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Acme Glove Works, Ltd.—Calls Pref. Issue— 


The company has called for redemption on June 1 the outstanding 
6%% cumulative convertible preterence stock at 105, and accrued 
dividends. As of Dec. 31, 1945, there were 6,879 shares of the issue 
outstanding. 

In addition to the preferred stock the company has 24,000 no-par 
common shares outstanding of an authorized issue of 55,000 shares. 
There is no funded debt.—V. 157, p. 1520. 


Acme Steel Co.—Earnings— 


Quarter Ended— 
Gross sales 
Returns and allowances. 


Mar. 31,°46 Dec. 31,°45 Mar. 31,’45 
$7,635,706 $9,571,035 $10,858,481 
148,421 487,255 149,127 





a 
Operating profit inal m 
Federal taxes on income- 
Reserve for contingencies. re. 
Additional amortiz. (aft. inc. tax) 


$7,487,285 $9,083,780 $10,709,355 
1,095,693 788,791 2,447,847 
416,363 664,054 1,784,496 
Cr374,951 
99,680 





$400,008 
$0.41 


$679,329 
$0.69 


Net profit __~_ thal F 
Net profit per share (984,324 shs.) 
—V. 163, p. 1997. 


$513,351 
$0.52 


Aetna Ball & Roller Bearing Co.—Partial Redemption 


The company has called for redemption on May 15, next, 2,000 shares 
of 5% cumulative convertible preferred stock at $21 per share and 
diyidends. Payment will be made at the Northern Trust Co., Chicago, 
Tll.—V. 161, p. 1089. 


Aero Supply Mfg. Co., Inc.—Calls Class A Stock— 


The directors on April 24 adopted a resolution calling the entire 
outstanding issue of 14,293 shares of class A stock on July 1, 1946, 
at $20 per share, from stockholders of record on June 14, 1946, or 
their assigns. The shares called will carry the usual 3742-cent class 
A dividend, payable July 1, 1946. 

The redemption funds will be available at the office of the Chase 
National Bank of the City of New York, 11 Broad St., New York, N. Y., 
on Jue i4, 1936, 

The class A shares are convertible om or before July 1, 1946, into 
class B shares at the ratio of three =: B shares for each class 
A share surrendered.—V. 162, p. 1385. 


Alabama Power Co.—Calls Preferred Stocks— 


It is announced that the company will redeem on May 18, 1946, 
at the redemption prices of $115 per share for each share of $7 
preferred stock and $105 per share for each share of $6 preferred 
stock and $5 preferred stock, plus in each case an amount equal to 
accrued dividend to the date of redemption, all of the outstanding 
shares of its $7 preferred stock, $6 preferred stock and $5 preferred 
stock which have not been exchanged for the new 4.20% preferred 
stock. 

The respective redemption prices will be as follows: for each share 
of $7 preferred stock $115.914; $6 preferred stock $105.784; and $5 
preferred stock $106.487. 

On May 18, 1946, all dividends on the $7 preferred stock, $6 pre- 
ferred stock and $5 preferred stock will cease. 

The company on April 17 deposited the aggregate redemption price 
with The First National Bank of the City of New York, 2 Wall Street, 
New York 15, we 

Stockholders may tender their certificates for payment at any time 
to The First National Bank of the City of New York, whereupon 
prompt payment of the redemption price will be made by check of 
The First National Bank of the City of New York. For the convenience 
of stockholders residing in the vicinity of Birmingham, The First 
National Bank of the Cty of New York has arranged that certificates 
may be surrendered for redemption at the office of its sub-agent, 
The First National Bank of Birmingham, 17 North 20th St., Bir- 
mingham 2, Ala., and payment made therefor by said bank. 

The number of shares called for redemption May 18, 1946 are as 
follows: 29,662 shares of $7 preferred, 23,237 shares of $6 preferred 
and 2,977 shares of $5 preferred. 

Stockholders who have deposited in excess of an aggregate of 25 
shares of $7 preferred stock, $6 preferred stock and/or $5 preferred 
stock for exchange for 4.20% preferred stock will receive with the 
certificates for the new preferred stock to which they are entitled 
remittance for the redemption price of such of their deposited shares 
as are not being exchanged, if any, because of allotments. No further 
action on the part of such stockholders is required with respect to 
such deposited shares. 

The stock transfer books of the company with respect to the shares 
of $7 preferred stock, $6 preferred stock and $5 preferred stock have 
been permanently closed.—V. 163, p. 1997, 


All American Aviation, Inc.—Route Extended— 


Extension of All American’s Air Pick-Up route between Pittsburgh 
and Huntington, W. Va., via the Ohio River Valley, to include Cin- 
cinnati as the southern terminal, and Georgetown, Ohio, and Mays- 
ville, Ky., as intermediate points has been authorized by the Civil 
Aeronautics Board, it is announced. 

Service at all three points will be started on April 29, Harry R. 
Stringer, - 2 go Nees mene said. Their addition brings to 121 
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the number of cities and towns served by All American's Air Pick-Up 


system in Pennsylvania, New York, Delaware, West Virginia, Ohio and 
Kentucky. 

The arrangement is to remain effective until trunk-line service is 
resumed at Huntington.—V. 163, p. 461. 


Allegheny Ludlum Steel Corp.—Group Insurance— 


The corporation on April 19 announced that it has made arrange- 
ments to revise and expand the scope of its group insurance pro- 
gram to provide greater protection, at minimum cost, for its em- 
ployees and their families. 


The new plan, one of the most comprehensive to be offered to em- 
ployees of a steel company, will broaden the existing program, which 
is limited to life insurance on the employee, tc provide hospitaliza- 
tion and other protection not now available to employees and their 
dependenis, the company said. 

Benefits under the new plan will include insurance on the life of 
the employee, weekly sickness and accident benefits, insurance for 
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death or dismemberment by accidental means, personal hospital ex- 
pense and surgical operation insurance, and hospital expense insur- 
ance for members of the employees’ families. 

The revised program will become effective when 75% 
ployees have enrolled. 

Under a contract with the Metropolitan Life Insurance Co., Alle- 
gheny Ludlum will share the cost of the insurance and administer 
the program, as it has beeng doing under the present plan.—V. 163, 
p. 1414. 


of the em- 


AllianceWare, Inc. — Stocks Offered — Mention was 


»made in our issue of April 15 of the offering of 12,000 


shares of $2.50 convertible preferred stock (par $50) and 


25,000 shares of common stock (par $1) by a syndicate 
headed by Hayden, Miller & Co., Hawley, Shepard & 
Co. and Maynard H. Murch & Co. The prefererd stock 
was offered at par and the common stock at $15.50 per 
share. The common stock is being sold for the account 
of certain stockholders. Other details follow: 


PURPOSE—The proceeds (estimated $554,922) will be used as 
follows: (a) To redeem, at aggregate redemption price of $105,000 plus 
accrued dividends, 1,000 shares of 6% preferred stock; (b) to pay 
certain notes of the company in the aggregate principal amount of 
$85,000; (c) balance of approximately $364,963 will be added to 
working capital and may be used for improvements, etc. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
12,000 shs. 12,000 shs, 
150,000 shs. 99,000 shs. 


Shareholders recently amended articles of incorporation authorinzing 
the 12,000 shares of $2.50 convertible preferred stock, increasing the 
authorized common stock from 2,500 shares to 150,000 shares, and 
converting the previously outstanding 1,375 shares of common stock 
(no par) into 99,000 shares of common stock (par $1). Of the author- 
ized, but unissued 51,000 shares of common stock (par $1), 30,000 
shares have been reserved for conversion of the $2.50 convertible 
preferred stock, 


$2.50 convertible pref. stock 
Common stock (par $1) 


(par $50) 


HISTORY & BUSINESS—Company was incorporated in Ohio April 
21, 1934 under corporate name of The Alliance Porcelain Products Co. 
By amendment to articles of incorporation Sept. 13, 1944 corporate 
name was changed to Alliance Ware, Inc. Company’s main office is 
located on Gaskill Road, in Lexington Township, Ohio, just outside 
the corporate limits of the City of Alliance. Company has no sub- 
sidiaries but has one-third interest in Alliance Ware, Ltd., a British 
Columbia corporation. 

Company is engaged principally in the manufacture and sale of 
vitreous porcelain enameled extra deep drawn steel stampings. Its 
products are divided between the steel sanitary ware field and vitreous 
porcelain enameled deep drawn washing machine tubs which are sold 
to manufacturers of washing machines. Generally speaking, the same 
manufacturing equipment is used by the company for both types 
of product. 

UNDERWRITERS—The names of the principal underwriters and the 
number of shares of preferred and common stocks which each has 
agreed to purchase are as follows: 

Pref. 
shares 
ae ; Keke 4,800 


Com, 


waycen, Milier. & Coico... su-. 
Hawley, Shepard & Co. _..._____ 4,200 
Maynard H. Murch & Co. 3,000 


COMPARATIVE INCOME STATEMENT 


6 Mos. End. YearEnd. YearEnd. Year End, 

Dec. 31, 45 June 30, °45 June 30, ’44. June 30, '43 

Net sales . $1,538,052 $4,384,049 $3,539,478 $1,811,916 
Cost of goods a 1,289,707 3,597,444 2,977,917 1,431,181 
Sell., gen. & adm. ea 85,915 196,332 185,752 172,304 
Prov. for doubtful accts. 569 2,222 3,684 1,258 





Gross profit ..- us $161,860 
Other income _....---~= 2,402 


$588,049 
5,969 


$372,124 $207,172 
2,390 1,540 





Total income 
Income deductions ___-~ 


$164,262 
5,349 
$158,912 
40,000 


$594,019 
19,832 


$374,514 
18,761 


$355,753 
26,585 
252,106 
Cr25,210 


$208,712 
11,561 





Income before prov._— 
Prov. for income taxes_ 
Prov. for exc. prof. tax 
Post-war refund 


$574,187 
43,046 
336,063 


$197,151 
29,331 
117,390 
Cr11,739 





Net income 
Preferred dividends _ 
Common dividends  _ 
—V. 163, p. 1997. 


$195,077 
6,000 
1,375 


$102,272 
6,000 
1,375 


Aluminum Co. of America—Extends Offer— 


With over 200,000 shares of the company’s preferred stock already 
offered for exchange on the basis of seven shares of common for 
each five shares of preferred, the company, on April 20, announced a 
brief extension of the period during which the transfer can be made. 

The original offer announced April 11, 1946, expired at noon on 
April 20. The time extension permitted exchanges to be made up to 
3 p. m, April 26, 1946. The company has reserved the right to limit 
the total amount of preferred to be exchanged during the period to 
450,000 shares of the total outstanding. There are 1,192,366 shares of 
preferred outstanding.—V. 163, p. 1997. 


Amerada Petroleum Corp.—Further Details on Split- 
Up — 

4 connection with the proposed stock split-up on ‘a two-for-one 
basis, the authorized capital stock of no par value will pe increased 
from 1,000,000 shares to 1,844,150 shares. At Dec. 31, 1945, there were 
922,075 shares issued, including 133,400 shares held in. the treasury. 
See V. 163, p. 1997. = 
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American Acoustics, Inc.—Stock Offered—The initial 
public financing of the company involving the offering 
by L. D. Sherman & Co. of 59,800 shares of 6% cumula- 
tive convertible preferred stock ($5 par) and 59,000 
shares of common stock (par 10c) was made April 26. 
The securities were offered in units of one share of 
preferred and one share of common at a price of $5 
per. unit. 

American Acoustics was incorporated in Delaware on March 15, this 
‘year, aS a subsidiary of Pressurelube, Inc., to take over the business 
of manufacturing and selling patented sound absorbent plastic acous- 
-tical tile and plaster -products now marketed by Pressurelube. 

Proceeds from the ‘sale of these 59,800 nits, estimated at approxi- 
“mately $254,150 before certain expenses but after underwriting discount, 
will be used for the payment otf obligations to be assumed by tne cor- 
poration; to reimburse Pressurelube, Inc. for expenditures made in 
connection with the formation of the company and the transfer ol 
certain facilities; for working capital, and other corporate purposes. 

* The preferred stock is convertible into common at the rate 0: 2'2 
shares of common for each share of preferred. ; 

Outstanding capitalization of American Acoustics, Inc., will consist 
of 59.800 shares of 6% cumulative convertible preferred stock; 600,000 
shares of common stock, and 100,000 warrants to purchase common 
stock. 


American Air Filter Co., Inc.—An underwriting group 
headed by Almstedt Bros. of Louisville on April 24 
offered to the public 101,086 shares of common stock 
($1 par) at $13.75 per share. The shares are being sold 
for the account: of five stockholders. 

The company is engaged in the manufacture and sale of air filters 
used in ventilating and air conditioning systems and also dust collectors 
which are used in certain industries for cleansing the air of dust 
“generated by manufacturing operations. The company reported net 

sales fcr the fiscal year ended Oct. 31, 1945, of $8;612,057. Net ‘proiit 
for the period was $406,066, equal on a pro forma basis to $1.25 per 
share on the common stock.—V. 163, p. 1414. 


f 


American Airlines, Inc.—Trusteeship Ended— 


The Civi] Aeronautics Board has consented to the revocation of the 
trust agreement of July 9, 1941, between The Aviation Corp. and Jesse 
‘Jones. then Federal Loan Administrator, as trustee, by which The 
Aviation Corp.’s common stock interest in American Airlines, Inc., 
was held in trust. 

The termination of the agreement will release to The Aviation Corp. 
“¢he 51,538 shares of Arline stock still subject ta the trust. 

Another 211,000 shares. of common stock subject to the trust were 
recently sold to underwriters in compliance with a~CAB orde~ requiring 
The Aviation Corp. to divest itself of control of American Airlines, Inc., 
by reducing its ownership to not more than 4‘- of the total common 
stock outstanding. 

The CAB declared on April 19 that The Aviation Corp. had divested 
itself of control since the 51,538 shares it retains represent less than 
4% of the 1,290,567.69 shares of American Airlines common now 
outstanding. 

The CAB order ending the trust also paves the way to a resump- 
tion by American Airlines of its contract for 100 model 220 airplanes 
to be manufactured by the Consolidated Vultee Aircraft Corp. The 
wlanes were ordered by the Airline, but the CAB has prevented the 
contract from being put into effect on the ground that Consolidated 
Vultee and American Airlines were both controlled by the Aviation 
Corp. The value of the contract has been estimated at approximately 
$18,000,000.—-V. 163, p. 2149. 


American Bantam Car Co.—Financing Complete— 


' ‘Phe company “as completed its financing program successfully, 
Francis; H. Fenn, President and Chairman, stated in a letter to stock- 
nolders. 

About $1,500,000 was obtained for working capital purposes recently 
‘Dy a commen offering in which ‘stockholders subscribed for 264,475 
shares upon the exercise of subscription warrants. A balance of 15,- 
‘488 shares was purchased by underwriters. Most of the company’s 
. convertible preference. stock has béen converted into common and the 
small amount outstanding has been called for redemption, Mr. Fenn 
discksed.—V. 162, p. 2937. 


American. Brake Shoe Co.—Stock Increased— 


Phe stockholders at-the annual meeting held on April 23 approved 

an increase in the authorized common stock from, 1,000,000 shares 
to 2,000,000 shares. 
"+ Wikiam B. Given, Jr., President, stated that the board of directors 
has no plan at presént for using any. of the new common, but indi- 
cated that it was difficult to. anticipate the extent of growth and 
that it was felt desirable to have the stock available. 

The company, he declared, has no plan for_redemption of outstand- 
img preferred stock. He said he felt such a move would be unfair 
uniess a-fairly substantial advantage was indicated for the common 
stock. 

Mr. Given stated that all the company’s plants are free of strikés 
but that the supply- of materials is extremely tight. The company, 
he said, has about a 20-day suppiy of steel but unless the soft coal 
Strike is settled soon it will have none. 

While some price restrictions have been removed from 
supply procucts, Mr. Given declared that some 40°: 
products are still under ceilings. 
mitted some price advances 
ucts are being sold at a loss, 

Mr. Given stated that as a result of the lifting of price controls on 
railroad supply products, the company has increased prices for brake 
shoes and wheels; practically all sales are made on @n escalator basis. 

_ Stockholders were tald that under existing conditions it was impos- 
sible to forecast production, but shipments rose in March and amount- 
ed to about $5,800,000. On the basis of present conditions and prices, 
shipments for the-rest of the-vear might be-at the rate of $6,000,000 
a menth, Mr. Given predicted. 

Commenting on the improvement and expansion program, which 
contemplates expenditure of some $12,500,000, Mr. Given stated that 
shortages of material and labor are causing serious delays. 


Annual Report—Wm. B. Given, Jr., 
March 8 stated in part: 


Net earnings for the year 1945 were $2,512,969 which, after pre- 
ferred dividends of $514,500, equals $2.51 per share on the common 
stock: Earnings in 1944 were $2,717,175 cr $2.77 per common share. 
Due to the merger on Dec. 30, 1944, of National Bearing Metals Corp. 
into Brake Shoe, the 1944 income included only $103,168 dividefds 
-réceived, representing 27% of National Béaring Metals earnings. for 
1944, while 1945 income includes 109% of such earnings. , ‘ 

Provision for U.S. taxes-on income for the current year amounted 
to $348,930 after deducting $651,070 estimated refund of 1943 taxes 
under the .carry-back provision of the tax law. The 1943 tax- return 
has been examined, resulting in only minor adjustments. The 1944 
return “hassnot been examined, but the retin as filed, adjusted for 
accelerated amortization applicable to that year, shows earnings of 
$325,000 subject to excess profits tax. Since no excess proiits tax 
will be payable for 1945, the maximum amount of possible refund by 
carry-back, should 1946 earnings fall below the base period earnings 
credit, would he approximately $145,000. 

Shipments were $77,236,453, an increase of $8,068,686 1944 
‘when National Bearing Metals shipments of $17,601,568 were not 
included. Unfilled orders Jan. 1, 1946, were $25,742,000, a reduction 
2 a during the year. It is impossible to forecast future 
> 5. 

Renegotiation for the vear 1944 was completed early in 1945. No 
refund was required Percent profit on reriegotiable business in 
1945 having heen lower than in, 1944, no provision for refund has 
been made. . 

During the yeer 295 claims amounting to $912,000 were filed as A 
result of war contract terminations. At Dec. 31, 1945, there remained 
unpaid 126 claims totaling $266,000. As no difficulty is anticipated 
in effecting collection, the full amount of the unpaid claims has 
been taken into the accounts. 


During the year expenditures on plant and equipment amounted 


railway 
of Brake Shoe 
While the company has been per- 
thesc have been small and some. prod- 


President, on 


over 


to $3,200,000. Charges agginst earnings of $1,725,000 depreciation 
for the year and of $1,029,000 amortization to Sept. 29 totaled 
$2,754,000. The company entered the new year with plant expendi- 
ture commitments of approximately $3,000,000. 

During the last three years five plants and various pieces of vacant 
property were sold. The aggregate depreciated value of these prop- 
erties was $1,071,000. At various times prior to sale the book valua- 
tions were further written down a total of $144,000. From these 
sales $208,000 Was Yrealized. The losses arising were charged over the 
period involved to earnings. 

A new brake shoe plant is under construction at Meadow'ands, Pa.., 
and a heat resistant alloy foundry in Elyria, Ohio. Land has been 
purchased ahd plans nearly completed for a béaring plant in Niles, 
Ohio, amd a bronze castirg plant in Meadville, Pa The American 
Brakeblcok Division will buitd an additional’ plant in this country and 
one in Lindsay, Ontario, Canada, where land has been purchesed. An 
enlargement to the Ke jozg pliant in Rochester, N. Y¥., is rieafing cdm- 
pletion. Plans are under way. for.a-special casting plant near the 
Mahweh, N. J., plant.” In the @erly future the manganese foundry 
at Chicago Heights wiil be rebuilt. Three of the new plants are to 
replace tive od, high-cost plants, four of which were sold during 
the war years. Of the balance, two’are for expanvion of facilitie: 
and the other two for products deve oped during the war. 

Since the year-end the company hs purchased the Joliette Steel 
Lid., in Joliette, Quebec, Canada, which produces manganese steel 
castings. A folndry in Canada for thi; product has been a plan of 
many years. 

The jmprovement and expansion 
tures of $12,500,000, as to which commitments of $3,000,000 have 
been made. Due to construction corditions now existing, the esti- 
mate of 1946 expenditures is only haif that total. “New plants now 
being built are delayed by shortages of materials and labor. It is 
important that. as rapid progress as possible be made. 

No amount is now carried in the company’s accounts representing 
“goodwill.” Prior to’ 1945,-as ‘has from time to time been previously 
reported, various amounts carried as. goodwill were written off by 
the company and its subsidiaries, causing reductions in met worth 
The total amount of such write-offs, the last of which ‘occurred 
in 1944, has been approximately $11,000,000. 


STATEMENT OF INCOME, YEARS ENDED DEC. 31 


programs contemplate expendi- 








1945 1944 
Net sales . $77,236,453 $69,167,768 
Cost of sales : : 67,056,689 58,714,264 
Selling, admin., research and-general expense 5,709,833 4.988 ,938 
Profit ffom operations - $4,469,931 $5,464,565 
Dividends from ‘subsidiaries not consolidated. 13,523 103,168 
Portion of reserves provided in prior years 
restored to income 49,787 223,468 
Other income 257,262 189,184 
$4,790,503 $5,980,385 
Other charges (including loss on disposal of 
fixed assets - 152,534 288,210 
Amount equivaient to tax reduction attributable 
to treatment of certain costs charged to re- 
serves as deductib‘e in full for income tax 
purposes —_ = 1,776,070 381,410 
Net earnings before U. S. taxes on income $2,861,899 $5,310,765 
Normal and surtax 1,000,600 1,400,000 
Excess profits taxes 1,193,590 
Excess profits tax carry-back refund 651,070 


$2,512,969 


Net earnings s f 
$2.51 $2.7 


Net earnings per cOMmmon share 
NOTE—Deducted in arriving at above net earnings: 
Depreciation of plant and equipment $1,724,730 
Amortization of emergency facilities ‘ex- 


$1,429,673 


clusive of accelerated amortization 1,029,432 1,084,450 
BALANCE SHEET, DEC. 31 
ASSETS— 1745 1944 
Cash on deposit and on hand $3,897,090 $5,065,433 
U. S. Treasury tax notes- 6,649,464 4,523,249 
Notes and acccunts receivab!le 6,205,523 7,541,330 
Indebtedness of sttbs. not consotidated 14,136 18,301 
Inventories —__ , 10,484,375 11,020,265 
U. S. Treasury tax refund claims 2,109,420 
Postwar exc. profits tax credit & refund bonds : 1,312,775 
Investments— Subs. not consolidated 389,515 389,515 
Other companies 2,097,423 2,455,745 
*Fixec assets ‘ 15,414,600 18,074,331 
Deferred charges and sundry asset: etic 705.847 688.709 








Total $47,967,395 $51,099,655 

LIABILITIES 
Accounts payable $2,889,109 $3,055,039 
Accrued accounts : 1,852,170 1,861,050 
U. S. inconmre and excess profits taxes 1,170,924 4,033,715 
Reserves—net past service cost of pensions plan 938,760 1,032,810 
Additional costs arising out of war 100,000 750,000 

Other contingencies 200,000 225.000 
54% preferred stock ($100 par) 5,809,000 9,800,006 
Common stock 12,886,225 12,886,225 
Capital surplus 7,074,313 7,074,313 
Earned surplus 11,055,893 10,371,494 


Total - $47,967,395 $51,099,655 
*After depreciation and amortization of $22,622,575 in 1945 and 
$18,351,104 in 1944.—V. 163, p. 1998. 


American Car & Foundry Co.—Extends Welding Ac- 
tivities— 

Frederick A. Stevenson, President, anncunces that the company is 
extending its welding activities by establishing a Welded Products 
Division which will concentrate on the design, development and manu- 
facture of weldments. 

This division of the company’s manufacturing operations hag facil- 
ities -and equinment for autematic-and-hand welding, heavy forming 
machinerv, heat treating and stress relieving units. metallurgical and 
phvsical iestings, X-ray and magnaflux inspecting equipment. 

“The development section of the Welded Products Division,’’ Mr. 


Stevenson stated, “is prepared to design weldments for new products 


as well as for railroad and mine car parts, machinery parts, struc- 


“tural members and other items where ‘a substantial saving cr a bet- 


ter product is 
forgings.’’—V. 


realized by 
163, p. 1854 


substituting weldments for castings or 


American Chicle Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1946 1945 1944 1943 
, CG a ees $746,131 $694,426 $747,731 $725,122 
Com. shares outstand’g 432,825 432,825 432.825 432,825 
Earns. per com, share _ $1.72 $1.60 $1.73 $1.68 


*After providing for depreciation and estimated Federal texes; also 
in 1946, 1945 and 1944 an addition of $100,000, $45,790 and $75,000, 
respectively, to provision for general reserves.—V. 163, p. 1654. 


American Colortype Co. (& Subs.)—Bookings, ete — 


Quarter ended Mareh 31— 1946 1945 
Orders booked hid wel shell $5,089,746 $4,867,292 
Shipments NSE nobles Oe Re 2,846.904 3,034,589 


—V. 163, p. 1021. 


American Gas & Electric Co.—To Buy Utility Stock— 

The company has asked the Securities and Exchange Commission 
to authorize it to bid on the 744,455 shares of common siock oi 
Columbus & Southern Ohio Electric Co. when these are put ip fer sale 
at competitive bidding by Continental Gas & Electric Corp. Continental 
owns 99.17 of the outstanding common. 

Previous ‘attempts of American Gas to purchase the Columbus equity 
direct from Continental G. & E. have failed to win SEC approval. 
Negotiations along this line, however, have been limited solely to in- 
formal discussions with the SEC’s public utility staff. At no time has 
American made a formal filing for permission to bid for the equity. 

American told the Commission the acquisition of the shares will 














make possible the integration of the electrical.facilities now used by 
Columbus & Southern with the facilities of Ohio Power Co., a sub- 
sidiary of American, and thus with the central system of American 
which the Commission has given American permission to retain. The 
result will be greater efficiency and economy and further a wider ang 
more @conomical use of electrical energy in the area, American stated 
If American is the successful bidder, it proposes to finance the pur- 
chase through borrowing from one or more commercial ‘banks in 
New York City. 
The bank notes would have a maturity of less than 10 years. 
Continental proposes to sell the Columbus & Southérn Ohio stock 
pursuant to a divestment order of the SEC.—V. 163, p. 1998. 








American General Corp.—To Vote on Merger—Split- 
Up of Stock Also Proposed— 


A special meeting of the stockholders is being called for May 23 to 
vote on a proposal to merge the corporat.on with Reco, Inc. Notices 
were mailed on April 25 to stockholders of record April 24. Stock- 
ho-ders will also be asked to approve changing the status of American 
General Corp. under the Investment Company Act of 1940 from a 
diversified investment company to a non-diversified investment com- 
pany and to approve a reduction in the amount of the corporation's 
capital represented by its own treasury-held stock at the time the 
merger becomes effective. 


The Equity Corp. on Feb. 28, 1946, was the owner of approximately 
10% of the preierred stock and 75% of the commen stock of American 
General Corp. and approximately 78% of the outstanding stock of 
Reco, Inc. 

The merger proposal “includes a split-wp in the common stock of 
American General Corp. on a four-for-one share basis, holders of 
American General Corp. common stock on the effective date of the 
merger receiving three additional shares for each share held. 


Reco, Inc., was organized in 1945. Its sole investment consists of 
180,230.4 shares of the capital stock of General Reinsurance Corp., 
being approximately 36% of the outstanding shares of that corporation. 
These shares wil be acquired by American General Corp. as the 
continuing corporation under the terms of the agreement of merger, 
which aiso provides for the issuance of 116,875 shares of preferred 
stock, $2 dividend series, and 280,500 shares of common stock to 
the stockholders of Reco, Inc. other than itseif. 


General Reinsurance Corporation and its subsidiary, North Star 
Reinsurance Corporation, now constitute the largest strictly reinsur- 
ance enterprise controled by American capital. Its balance sheef as 
of Dec. 31, 1945 showed capital of $5,000,000, surplus of £10,000,000 
and surplus to policyho.ders of $21,676,000. In December, 1945. Mellon 
Indemnity Corp. wes merged into General Reinsurance Corporation. 

V. 163, p. 1854. 


American Installment Credit Corp.—New Appointment 


Harry C. Butkiewicz has béen appointed Vice-President and National 
Sales Manager. He will devote his activities to building a nationwide 
sales organization for the American Bank Credit Plan to cooperate 
with the local commercial banks working exclusively with the tocal 
automobile dealers throughout the country. 


When the automobile industry went to war Mr. Butkiewiecz joined 
the OPA and then transferred to the Reconstruction Finance Corpora- 
tion where he has been a member of the Review Committee on- Re- 
negotiat.ons sor tire & vice 


PimgterensiCine aeuthiu 


American Machine & Foundry Co.—Preferred Stock 
Oftered—An underwriting group headed by Lehman 
Brothers and Union Securities Corp. on April 25 offered 
to the public 80,000 shares of 3.90% cumulative preferred 
stock ($100 par), at $104 per share and accrued divs. 


The new preferred stock is redeemable, otherwise than for the 
sinking fund, at any time upon at least 30 days’ notice at $108 per 
share if redeemed on ‘or before July 15, 1949, and -therafter the 
redemption price is reducecd gradualiy until it is equivalent to the 
issue ‘price pis accrued dividends In each case. The new pre- 
ferred stock will have the benefit of an annual sinking fund, begin- 
ning with the year 1951, sufficient to retire 2% of the maximum 
number of shares therétofore issued. The sinking fund redemption 
price is $104 per share, plus accrued dividends. ’ 


The stockholders on April 16 approved the creation of an authorized 
issue of 100,000 shares of preferred stock. 


LISTING—-Apptication Will be made to tist the cumulative preferred 
stock on the New York Stock Exchange. 

Transler agent, Bankers Trust Co. Registrar, Chase National Bank, 
New York. 


PURPOSE-——The estimated net 


proceeds is 
has developed a new 


$8,090,000. Company 
product known as the “AMF automatic pin- 
spotter.”’ The presenlty contemplated cash expenditures for the 
introduction, production and distribution of the AMF - automatic 
pinspotter for the current year and first quarter of 1947 aggregate 
between $9,000,000 and $11,000,000, representing approximately $400,- 
000 of payment stowards the cost of a plant recentiy acquired froth 
an agency of the RFC, $2,500,000 for manufacturing equipment, 
-$4,000,000 to $6,000,000 for ‘material, labor and overhead entering 
into the construction of machines, and approximately $2,000,000 for 
‘other costs such as installation, administration, selling and other 
expenses. The net proceeds from the sale of the cumulative preferred 
stock are intended to be added to the company’s working capital and 
are intended to be used to provide funds for the foregoing purposrs. 
Any further funds (which cannot now be determinéd) will be 
ob.ained through the sale of the remaining 20,000 authorized shares otf 
preferred stock, through borrowing, or otherwise as the board ol 
directors may determine. / 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Title Authorized Outstanding 
Pfd. stock (par $100) . 100,000 shs. 80,000 shs 
Common stock (no par) 1,500,000 shs. *980,542 shs 

*Exclusive of 19,458 shares acquired by the company and hela in 
its. treasury for. sale under its stock purchase plan and inclusive 
of 360 shares held for redemption of fractional beneficial certificates 
issued in 1912. 


NOTE—On Feb. 11, 1346, the company purchased from an agency 
of RFC a plant at Cheektowaga, N. Y., for $1,436,656, payable $287,331 
in cash and the balance by a purchase money bond and mortgage 
of $1,149,325 due quarter-annually in equal installments up to Feb 
11, 1956, with interest at the rate of 4% per annum. Company is 
negotiating for the refinancing of such bond and mortgage at a sub- 
stantially lower interest 1ate. 


HISTORY AND BUSINESS—Company was organized in 1900 in 
New Jersey. Company was originally organized for the production 
of machinery used by the tobacco industry. Over the years its activi- 
ties have been diversitied so that the company is one of the leading 
manufacturers of automatic and semi-automatic machinery, including 
cigarette and cigar making equipment, certain equipment used by the 
baking industry and certain types of general industrial machinery. 
Reeently the comneny has deveioped a new product knowWn as the AMF 
automatic pinspotter. ' 


UNDERWRITERS-—-The several underwriters named. below have 
agreed severally, and. not jointly, to purchase from the, company at 
$101.625 per share, pius dividends from April 15, 1946, the mumber 
ef shares of preferred stock set after their respective names below: 


No. of No. of 

Shares Shares 
Lehman Brothers 9,500 Mason-Hagan, Inc._-~--~- 1,006 
Union Securities Corp. 9,500 F. 8S. Moseley & Co.__~_-- 2,500 
Bacon, Whipple & Co. 2.000 Newhard, Cook & Co.__-_-__ 2,000 
Blair & Co., Inc. 2 000 Pacific Northwest Co.___.. 1,006 
Blyth & Co., Inc. 5,000 R. W. Pressprich & Co... 2,500 
Ciark, Dodge & Co. 3,000 Reyno!ds & Ca.__..-_----- 1,000 
Davenport & Co. 1,000 ter We (Cei eo atl ..«..' 2,0 
Draper, Sears & Co 1,000 I. M. Simon & Co.__.-___ 2,000 
The First Boston Corp. 8,000 Smith, Barney & Co.-_ 5,000 
Goldman, Sachs & Co. 5,000 Swiss American Corp... 1,000 
Haligarten & Co. , 2,500 Spencer Trask & Co.___-~ 1,000 
Hayden, Stone & Co. 2,500 Wertheim & Co.___--_- 3,000 
Henry Herrman & Co. 1,000 Bache & Co.. 1,008 
Hornblower & Weeks 3,000 














—— 







































































- 





































i< 


AA eee 








1946 


ed by 
Sub- 
rican 
The 
r and 
bated. 
pur. 
fs in 


Stock 


rlit- 


23 to 
tices 
Lock. 
rican 


com. 
ion's 
the 


ately 
‘ican 
. of 


cK of 


the 


S of 
orp., 
‘ion. 
the 
ger, 
rred 
to 


Star 
sur- 

as 
000 
llon 
ion. 


nt 
nal 
‘ide 
ate 
cal 


1ed 
ra-~ 
te- 


an 








Volume 163 Number 4485 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2287 





CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 1943 
Gross sales, less discounts, returns, 
etc. ‘sales to unconsolidated sub.) $1,048,872 $725,556 $930.416 
Sales and royalties (other) 14,198,633 


11,500,079 10,940,350 





Total $12 548,952 $11,665,907 $15,129,049 


Cost of goods sold and expenses 











excluding taxes 11,054,033 9,664,052 12,267,301 
Gross profit $1,494,918 $2,001,855 $2,861 748 
Other income 617,654 541,482 522,563 
Total income__- $2,112,573 $2,543,338 $3,384,312 
Interest expense 18,398 1,804 1,502 
Federal normal tax and surtax 329,198 309,405 305,906 
Federal excess profits tax and re- fe 2S 
negotiation net refund 457,669 697,305 1,596,866 
Other income taxes- 2,785 2,267 2,147 
Other corporate taxes 309,109 534,768 422,575 
Net income $995,410 $997,786 $1,055,313 
Postwar refund of excess profits tax 69,730 159,686 
Net income before adjustments $995,410 $1,067,516 $1,214,999 
Prov. for postwar adjustments 69,730 159,686 
Net income $995,410 $997,786 $1,055,313 
Dividends 784,434 784,434 784,434 


—V. 163, p. 1854. 


American Safety Razor Corp.—To Reduce Capitaliza- 
tion— r 

The stockholders will vote May 16 on a proposal to reduce the out- 
standing capital stock from 524,400 shares to 471,500 shares, par 
$18.50 by the retirement and cancellation of 52,900 shares now held 
in the treasury.—V. 163, p. 305. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Feb. 28 1946—-Month—1945 1946—2 Mos.—1945 
@perating revenues $17,941,594 $18,933,054 $39,047,393 $38,765,585 
Wncollectible cper. rev. 56,100 60,303 127,171 117,231 





$17,885,494 $18,872,751 $38,920,222 $38,648,354 
11,961,681 10,211,050 24,184,147 20,964,127 
3,102,323 6,518,353 7,361,009 13,556,585 


Operating revenues 
Operating expenses - 
Operating taxes 





$2,821,490 $2,143,348 $7,375,066 
1,672,970 621,973 5,236,224 


$4,127,642 


Net operating income 
1,300,638 


Wet income 


Service to Sweden Resumed— 


Telephone service between the United States and Sweden, suspend- 
ed since December, 1941, was resumed on April 25. The rate for a 
three minute call between any two points in the two countries has 
been reduced to $12. This is less than half the prewar figure for a 
«all from New York. ; 

Contact with Sweden will be established over a short wave radio- 
telephone circuit between New York and Oslo, and land wires from 
the Norwegian capital into Sweden. ; 

The company's long lines department operates the radio stations on 
this side of the Atlantic and on the other side they are operated by 
the Norwegian Department of Telecommuaications.—V. 163, p. 2150. 


American Viscose Corp.—Proposed Merger, Etc.— 


A proposal that this corporation acquire Sylvania Industrial Corp.'s 
“assets and business. was approved by the directors of both companies 
in separate meetings on April 22. : : 

It is proposed to issue three-quarters of a share of American Vis- 
ose common stock fo reach share of Sylvania common stock out- 
standing after the declaration by Sylvania of a 5% stock dividend 
on the 415.760 shares now outstanding. It is understood this dividend 
wmay be declared prior to the effective date of the transaction. A 
total of 327.411 American Viscose common shares will be issued 

The proposed acquisition would be subject to approval by two-thirds 
@f the Sylvania Industrial Corp.’s stockholders at a special meeting. It 
also would call for approval by a majority of American Viscose com- 
amon stockholders of an increase in authorized common stock suffi- 
«ient to provide the shares necessary for the transaction. It is pro- 
posed that the acquisition be completed within six months from April 
22. 1946. ear 

The proposed merger would join two companies in related fields, 
although their products have not been competitive. American Viscose 
manufactures rayon yarn and staple fiber. Sylvania Industrial Corp. 
traded over-the-counter, manufactures cellophane, self-sealing viscose 
bands for bottle tops, cellulose casings for the packing industry, tex- 
file sizes and finishes and plastic moulding compounds.—V. 163, p. 186. 


American Water Works & Electric Co., Inc.—Output— 

Power cutput of the electric properties of this company for the 
week ended April 20, 1946, totaled 73,970,000 kwh., a decrease oi 
18.2% under the output of 89,069,000 kwh. for the corresponding 
week of 1945.—V. 163, p. 2150. 


Arkansas-Missouri Power Corp.—Registers with SEC 


The corporation has filed a statement with the SEC covering 40,000 
shares ($5 par) common stock which is outstanding and would be 
sold for the account of five stockholders. The underwriters would 
me G. H. Walker & Co., and Edward B. Jones & Co. The public 
@ffering price would be filed by amendment, the proceeds would go to 
the selling stockholders.—V. 162, p. 2635. 


Artloom Corp.—Plans Increase in Stock— 


A special meeting of stockholders has been called for July 16 to vote 
@n a proposed increase in capital by 300,000 shares of common stock. 
If) the stockholders approve the proposed increase it is planned to 
@ifer the new stock to present holders on the basis of a half-share of 
new stock for each share now held at $10 a share. Assignable rights 
to subcribe to new shares would be issued to stockholders. The pro- 
ceeds Would be used for additional working capital and for expansion. 
Present capitalization consists of 300,000 shares of no-par common, 
@f which 297,255 shares were outstanding Dec. 31, 1945.--V. 162, p. 2635 


Asuncion Port Concession Corp. (Paraguay )—Tenders 

The Chase National Bank of the City of New York, 11 Broad _ St., 
New York, N. Y., will receive bids for the sale to it of 8% gold 
aliebentures to an amount sufficient te exhaust the sum of $13,521 
&t prices not to exceed the principal amount of the debentures offered 
without accrued interest. The offers will be officially opened May 22, 
1946.—-V. 163, p. 1883. 


Atlantic Refining Co. (& Subs.)—Earnings— 


Quarter End. March 31-— 1946 1945 1944 
Wet profit after charges & taxes__ $1,902,000 $2,706,602 $4,158,676 
Earned per common share ___ me $0.62 $0.96 $1.51 
—V. 163, p. 1418. 

Atlas Imperial Diesel Engine Co. — Common Stock 


Split-Up and New Preferred Issue Approved— 


The stockholders on April 19 approved a plan for’ splitting the com- 
men stock two for one and issuing a new Class of preferred stock. 
Under ths plan the authorized common stock is changed from 500,000 
shares of $5 par value to 1,000,000 shares of $2.50 par. There are now 
180,405 common shares outstanding which would be replaced by 360,816 
hew common shares. 

The new preferred stock, of which it is planned to issue 150,000 
Shares, would have a par value of $10 per share, with 300,000 shares 
authorized. 

‘ At present the only capitalization is the common stock.—vV. 163, 
Bp. 1999. 


— — eS 


Atlas Powder Co.—New Development— 


The company’s Zapon Divisicn announces the development of a new 
product, “‘Brevon,’’ an air-tight, plastic covering that protects ma- 
chines, equipment and other products which must endure long periods 
of exposure. Brevon, originally designed to protect Army and Navy 
material in all types of weather and during shipment, covers the sur- 
faces with a tough, non-inflammable, anti-corrosion film that seals 
in the equipment and seals out the elements.—V. 163, p. 2000. 


Autocar Co., Ardmore, Pa.—Dividends—Earnings— 
The directors on April 25 declared the regular quarterly dividends 


of 25 cents per share on 5% convertible preferred stock, series A 
and B, payable June 1 to holders of record May 15. 
RESULTS FOR THREE MONTHS ENDED MARCH 31 
1946 1945 

Net sales , ; $8,712,660 $14,592,716 
Net prefit after provision for taxes 521,159 354,438 
Common shares outstanding 491,402 485,232 
Earned per common share $1.01 $0.71 


—V. 163, p. 1418. 


Automatic Radio Mfg. Co., Inc.—Stock Offered—Car- 
ver & Co., Inc., Boston, offered in March 52,000 shares of 
common stock (par $1) at $5.75 per share. 


COMPANY—Organized in Massachusetts Oct. 11, 1924. Plant and 
principal executive offices, 122 Brookline Avenue, Boston, Mass. Cor- 
poration occupies a modern, three-story brick building at the above 
address which contains up-to-date and well-equipped offices, and a 
factory. 

The business cf the corporation was originally established in 1920 
by David Housman and. A. J. Housman and was incorporated in 1924: 
From the date of incorporation up to May 31, 1942, when it ceased 
civilian production, the corporation manufactured a complete line of 
radio receiving sets such as home radios, portable radios, automobile 
radios, and radios for aircraft and marine installation. During the 
war all operations were on war production contracts with various 
United States Governmental Agencies. 

The war products manufactured by the corporation were all in 
the radio-electrcnics field, with the result that the corporation appears 
to have no major conversion problem, The corporation is now in 
civilian production. The peak of production of its postwar line of 
radios may not be reached for some time due to delays in receiving 
component parts from suppliers. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Common stock ($1 par) —____- 200,000 shs. 171,600 shs. 


PURPOSE—Providing additional working capital. 





INCOME STATEMENT 12 MONTHS ENDED SEPT. 30, 1945 
Rees Se Sees ca oe el ine a ee tated eae tte nerentios $3,002,864 
oe Sk RS Re ES: 2,441 024 
General and administrative expenses______--_~- m 3EY.7-5 
Cther deductions ‘a Cape Se LEP ATE 20,596 

Net operating RETF COE OE BY $190,498 
Other income ________ sjatNeunoagmnantia > 20,175 

Net income = iodine ick aki he $210,673 
Reserve for taxes a Ys 168,539 

a oe a er ee Se $42,135 

Avon Allied Products, Inc.—20-Cent Dividend— 

The directors on April 24 deciared a quarterly dividend of 20 cents 


per share on the common stock, no par value, 
holders of record May 15. 


payable June 1 to 
See offering in V. 163, p. 2151. 


Bangor & Aroostook RR.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—-3 Mos.—1945 




















Ry. oper. revenues $1,541,541 $1,499,139 $3,834,977 $3,644,969 
Ry. oper. expenses 1,036,560 690,677 2,551,248 2,021,111 
Net rev. fr. ry. oper. $504,981 $808,462 $1,243,729 $1,623.858 
Ry. tax accruals 210,435 587,883 519,801 1,131,309 
Ry. oper. income £294,546 $220.579 $723,928 $492,549 
Rent income (net) Dr41,084 Dr36,758 Dr34,317 Dr44,152 
Net ry. oper. income $253,462 $183,821 $629,611 $448,397 
Other income (net) 149 3,664 7,076 10,938 
Inc. avail. for fixed 
. charges $253 611 $187,485 $626.687 $459,325 
Fixed ‘charges 45,089 45,921 135,846 137,538 
Net income. $208,522 $141,564 $500,841 $321,797 


Included in operating expenses and taxes for March, 1946, is $221.,- 
967 On account of wage increase retroactive to Jan. 1 and payroll 
tax thereon. 


New Mortgage Approved— 


The stockholders at their annual meeting voted to create a new mort- 
gage on the property incidental to a proposed refunding program— 
V. 163, p. 1718. 


Beech-Nut Packing Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1946 1945 1944 1943 
*Net profit__ as dion $676,254 $544,780 $639,062 $670,152 
tEarnings per share $1.55 $1.25 $1.46 $1.53 


*After charges and estimated Federal income taxes. +On 437,524 
shares common stock (par $20).—V. 162, p. 2141. 


Baltimore & Ohio RR.—Annual Report—Roy B. White, 
President, said in part: 


Current assets at Dec. 31, 1945, including $7,204,275 to be paid into 
the sinking funds, on or before May 1, 1946, out of income for the 
year 1945, aggregated $132,452,995, a decrease under the previous year, 
on @ comparable basis, of $489,935. 

Current liabilities in the amount of $64,407,871 are, on a comparable 
basis, $23,767,064 less than for 1944. The reduction in tax liability 
alone amounted to $24,992,888. 


ADJUSTMENT PLAN—During 1945, considerable progress was made 
toward the consummation of the companl’s adjustment plan. On 
March 12, the Interstate Commerce Commission issued its report and 
order authorizing the issuance of new securities as proposed in the 
plan. Thereafter, the plan was submitted to the affected creditors for 
their vote and, on July 2, the company filed its petition to the Court 
for approval and confirmation of the plan under Chapter XV of the 
Bankruptcy Act. Following a hearing, held on July 10 and 11, the 
Court entered an order approving the petition as properly filed and 
set Sept. 17 for hearing on the merits. Following that hearing the 
Court, en Nov. 20, filed its opinion and on March 13, 1946, entered its 
decree approving and confirming the plan and authorizing and direct- 
ing the execution of the necessary instruments to put the plan into 
effect. 

A marked improvement in the company’s credit position since the 
plan was announced in September,’ 1944, has been evidenced by sub- 
stantial increases.in the market prices of its securities. For example, 
the ccmpany’s first morigage 4% bonds were selling then at approxi- 
mately 88. By Dec. 17, 1944, those bonds were selling at par, and 
recently, and for sometime past, have been quotetd at around 105. 
During the same period, the market price of the company’s refunding 
5% bonds has moved upwerd more or less continuously from approxi- 
mately 50 to over 90. The improvement in market prices of the out- 
standing bonds affected by the plan between the date of its announce- 
men and Dec. 31, 1945, amounted to $127,304,652. The restoration of 


the company’s credit position, as indicated in the market prices of its 
bonds, has been reflected in the quoted market prices of the company’s 
preferred and common stocks, both of which have shown substantial 
increases since the plan was announced. 

Barring unforeseen events, the company hopes to be able to announce 
in its next annual report that the plan has been fully consummated. 


INCOME ACCOUNT, YEARS ENDED DEC. 31 


1945 1944 1943 1942 
Avge. miles operated 6,131.96 6,143.75 6,148.78 6,246.47 
$ > $ $ 


Railway Oper. Revs.: 


Freight 293,496,099 315,418,567 299,636,856 264,566,740 
Passenger 48,215,829 51,308,473 39,755,440 26,795,735 
Mail —_ 3,797,010 3,833,081 3,904,816 3,631,401 
Express : f 2,877,259 3,283,892 3,092,129 2,429,459 
Other transport rev. 3,770,549 4,126,768 3,602,734 3,102,180 
Miscellaneous revenues 9,216,472 9,222,256 8,150,177 5,728,677 





Total ry. oper. revs. 
Railway Oper. Exps.: 


361,373,218 387,193,036 358,142,152 306,254,193 


Maint. of way & struct. 52,988,212 58,408,763 46,206,421 27,921,773 
Maint. of equipment 94,383,142 78,410,881 70,756,830 62,590,467 
Traffic 6,499,302 6,086,976 6,000,423 5,509,728 
Transportation 129,067,475 130,965,610 115,462,272 98,045,159 
Miscell. operations 4,257,241 4,008,525 3,408,607 2,870,474 
General 9,466,174 9,188,600 8,749,799 7,303,597 





Total ry. oper. exps.. 296,661,547 287,068,754 250,584,353 204,241,199 





64,711,672 100,124,282 107,557,789 102,012,995 





Net rev. from ry. oper. 
Other Oper. Chgs.: 























Railway tax accruals 19,683,602 48,652,847 46,457,959 25,054,013 
Equip. rents (net debit) 5,833,258 7,415,428 7,044,370 5,740,199 
Jt. tac. rents (net debit) 2,151,717 2,407,629 1,888,002 1,660,065 

Total oth. oper. chgs. 27,668,577 58,475,904 55,390,331 32,454,277 
Net ry. oper. income 37,043,094 41,648,378 52,167,469 69,558,718 
Other income Rae 6,790,888 7,741,295 8,637,968 8,670,683 

Gross income _... 43,833,982 49,389,673 60,805,437 78,229,403 
Interest, rent for leased 

roads & other charges 18,769,955 18,862,376 20,683,098 21,549,242 

Net profit 25,064,027 30,527,297 40,122,338 56,680,159 

Cont. Int. Chgs.: 
Secured int. charges 5,139,308 5,589,541 5,589,541 7,103,740 
Unsecur. int. charges 4,023,318 4,023,318 4,023,318 4,252,822 

Net income 15,901,401 20,914,438 30,509,480 45,323,597 

GENERAL BALANCE SHEET DEC. 31 
ASSETS— 1945 1944 
$ $ 

Net prop. invest. as rel. to net ry. oper. inc. 854,657,913 865,184,640 
Total other investments_ ee ae 168,054,242 169,711,646 
CORI. ‘noe-<=+:enenwenr-ao sasnunaneeeinions acute dhente anasutaniaacebinahsne alate 33,697,784 
Temporary cash investments ______-_____-- 45,500,000 33,000,000 
Special deposits peer a ait ht Bi 1,879,878 1,912,051 
Loans ane ties receives. 88,796 Lheeiiaiy 
Net bal. receiv. from agents & conductors__ 6,338,661 8,101,219 
Miscellaneous accounts receivabie____-~ aa 17,176,638 27,991,571 
DEMCOTIOT O20 SUNN nn ok ome 16,854,589 20, 736,23: 
Interest and dividends receivable____.- ~~ 10,854 72,895 
Accrued accounts receivable_________-_--~-~-- C0 “Sa. 
Other current asets caphmeting ieee PA 206,607 165,386 
Deferred assets A AEP Sa AD se ciaen dn hela 6,140,567 4,966,41t 
Unadjusted debits _- Selo cece one whet 5,620,926 14,971,167 

Girard tats in on nin acwai eee Ay ee 

LIABILITIES— 
Common stock —--_. ee ene 256,295,348  256,295,34€ 
Preferred stock __- SE Ee 58,863,137 58,863,137 
Interest-bearing obligations RE 573,293,996 573,279,388 
Perpetual leaseholds capitalized___ are 9,765,200 9,765,200 
Traffic and car service balances payable___-_ 8,817,991 7,958,07% 
Audited accounts and wages payable. * 14,744,465 18,194,903 
Miscellaneous accounts payable__-_-_ tats 6,409,720 2,974,727 
Interest matured unpaid shag SL i tA 4,342,990 4,624,11¢t 
Contingent int. payable in following year-_- 9,162,625 9,612,85¢ 
Dividends matured unpaid - : : " 81,469 81,674 
Unmatured interest accrued : 3,057,454 2,927,645 
Unmatured rents accrued _-_ = a 42,58¢ 
Accrued accounts payable ___- 5,344,528 ‘ 
Taxes accrued : 10,846,860 35,839,745 
Other current liabilities —___ 1,599,768 2,206,745 
Deferred liabilities____- i : F 669,748 708,553 
Unadjusted credits__-_ ariel 9,861,127 10,760,54¢€ 

bal.) 10,980,030 11,014,141 


Inter-co. non-negotiable accounts (net. 


Corpcrate surplus ” 182,790,187 175,361,61) 





Grand total nisaiae _._.. 1,166,926,643 1,180,511,00% 


Cash account includes $7,204,275.27 which is to be paid into the 
sinking fund in accordance with Adjustment Plan dated Sept. 20, 
1944, as modified.—-V. 163, p. 2151. 


(John) Bertram & Sons Co., Ltd.—Split-Up Ratified— 


The stockholders on April 24 approved two by-laws which will change 
the capital set-up of the company to 48,000 class A par shares and 
336,000 shares class B no par shares. 

One by-law reduces the capital by $300,000 through cancellation oi 
the present preferred shares which have been redeemed. 

The other by-law provided for a split of the present 60,000 commor 
shares of $5 par into 48,000 class A shares and 240,000 class B shares 
An additional 96,000 class B shares of no par value were also author- 
ized. The class A shares will carry a $1 fixed preferential cumulative 
annual dividend accruing from May 15, 1946. 

The basis of exchange for the new shares will be 4/5ths of one class 
A share and four class B shares for each common share of $5 par held 

V. 160, p. 322. 





Best Foods, Inc.—Sells Certain Properties, Etc.— 

The ccmpany reports that the sale of certain properties of Standarc 
Milling Co., a subsidiary, has been completed, and that the name ol 
this subsidiary has been changed to Bestrit, Inc. The purchasing com- 
pany assumed the name Standard Milling.Co. See V. 163, p. 461. 


Bethlehem Steel Corp.—Earnings— 

The report of the results of the businesses and operations of Beth- 
lehem Stee! Corp. and its subsidiary companies for the first quarter 
of 1946, comvarine with the fourth quarter of 1945 and the first 
quarter of 1945, follows: 


Quarters Ended— Mar. 31,46 Dec. 31,°45 Mar. 31,’45 


$ $ $ 
Net billings we mn ttchat iis _ 142,119,602 224,681,651 382,261,664 





Total income eT ee 10,352,118 27,102,346 39.587,760 
Interest and other charges-_-_-_--- 791,982 4,883,195 1,137,479 
Loss on sale or dismantlement ot 

fixed assets Ph ae, 5 OE 1,600,086) «= oc. .— 
“Provision for deplet. and deprec._ 4,755,698 14,582,259 19,874,372 
Prov. for taxes based.on income_-_- See Note 4,639,000 20,880,000 

Net income for the period-___-~ 4,804,438 11,447,858 7,695,90S 
Earns. per. com. spare ___...___-. $1.06 $3.29 $2.03 


. *Other than depreciation on certain equipment provided for through 
tIncluding amortization of emergency 


charge to operating expense. 
fac') t‘es 


‘\O.5—In the first quarter of 1946 extraordinary costs were incurrec. 


as the result of strikes, which were charged to income for that quarter 
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On account of such costs, an amount of $11,000,000 was transferred 
to income for such quarter from the contingent reserve, which had 
been set up out of income in prior years. If that transfer had not 
been made, the income account for such quarter would have shown a 
loss. Imasmuch as such extraordinray costs are deductible in the 
computation of taxes based on income for the year 1946, whereas the 
amount so transferred from the contingent reserve is not includible as 
income in such computation, a provision for such taxes was not re- 
qu.red for the first quarter of 1946. a 

Steel production (ingots and castings) averaged approximately 49.7% 
of capacity during the first quarter of 1946 as compared with 83.1% 
auring the fourth quarter of 1945 and 98.3% during the first quarter 
of 1945.—V. 163, p. 1418. 


(Sidney) Blumenthal & Co., Inc. (& Sub.)—Earnings 





j 943 
Quarters End. Mar. 31— 1946 1945 1944 1 

Profit from operations $479,923 $531,691 $392,446 $508,538 
Depreciation reserve 52,185 55,919 58,555 59,658 
Prov. for Fed. inc. tax 161,104 200,587 134,636 180,293 
»<y > orn « 87 

i — $266,634 $275,184 $199,255 $268,5 
Earn. per com. share $1.05 $1.09 $0.75 $1.02 


—V. 163, p. 1560. 
Boston & Maine RR.—Voting Trust Formed— 


The Federal District Court in New Haven, Conn., has approved the 

form of an agreement which will place the voting right of the stock 
of Boston & Maine RR. held by Boston Railroad Holding Co. in the 
hands of the Old Colony Trust Co., Boston, Mass. Under this agree- 
ment the Trust company will vote for the management of the Bos- 
ton & Maine RR. for a period of 10 years. This arrangement is de- 
signed to eliminate any suggestion that the New Haven, which holds 
controling stock interest in the Holding company, is in any way at- 
tempting to centro] the action of Boston & Maine RR. 
_ This information was given by H. J. Wells, a director of Old Colony 
RR. (also a Vice-President of the New Haven), at the annual meeting 
on April 22 of stockholders of the Old Colony RR., at which Mr. Wells 
was the presiding officer. 

While the Holding company matter was not part of the Old Colony 
meeting, Mr. Wells discussed the voting trust agreement when one of 
the stockholders present refused to vote for directors unless such di- 
rectors would vote in favor of dissolution of the Holding company. 

Mr. Wells stated that the voting trust agreement is now in process 
of execution.—V. 163, p. 2152. 


Borg-Warner Corp.—Preferred Stock Offered—Men- 
tion was made in our issue of April 22 of the offering by 
a nation-wide syndicate headed by Paul H. Davis & Co. 
and including Glore, Forgan & Co. and Union Securities 
Corp. of 200,000 shares of 342% ($100 par) cumulative 
preferred stock at $103 per share and accrued dividends 
from April 1, 1946. The issue has been oversubscribed, 
Further details follow: 


Entitled to dividends at the rate of 342% per annum per share, 
cumulative from April 1, 1946, payable quarterly, Jan., April, July and 
Oct. 1; redeemable (otherwise than out of the sinking fund) as a whole 
or in part on not less than 30 days’ notice at $107 per share on or prior 
to April 1, 1950, at $106 per share thereafter and on or prior to April 
1, 1952, at $105 per share thereafter and on or prior to April 1, 1954, 
at $104 per share thereafter and on or prior to April 1, 1956, and 
thereafter at $103 per share, plus divs. in each case; preferred over 
the common shares in voluntary liquidation to the extent of the then 
applicable redemption price and in involuntary liquidation to the 
extent of $100 per share, plus divs. in each case. Company will be 
required to set aside out of net income on or before April 1 of each 
year, commencing April 1, 1947, as a sinking fund for the retirement 
of the 342% cumulative preferred shares (a) a sum equal to 5% of 
the amount by which the consolidated net income of the company and 
its subsidiaries for the preceding fiscal year exceeded the aggregate 
dividend requirements for such period on such shares, or (b) $400,000, 
whichever is smaller; the redemption price for shares redeemed out of 
the sinking fund being $105 per share if redeemed on or prior to April 
1, 1950, $104.50 per share if redeemed thereafter and on or prior to 
April 1, 1952, $104 per share if redeemed thereafter and on or prior 
to April 1, 1954, $103.50 per share if redeemed thereafter and on or 
prior to April 1, 1956, and $103 per share if redeemed thereafter, plus 
accrued and unpaid dividends in each case. 


LISTING—Company intends to make application to list the preferred 
shares on the New York Stock Exchange. 


PURPOSE—Net proceeds (estimated at $20,035,875) will be avail- 
able to provide in whole or in part for the modernization, expansion, 
acquisition and construction of manufacturing facilities and plants, 
which it is expected will provide opportunity for lower costs, increase 
the capacity for production of existing products, provide facilities for 
the manufacture of new products and improve working conditions. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Preferred shares (par $100) 250,000 shs. 

3%% cumulative pfd. shares aA 200,000 shs. 
Common shares (par $5)__----_-____. 3,000,000 shs. *2,461,920 shs. 

*Includes 125,184 shares in the treasury and excludes outstanding 
scrip certificates aggregating $603.80 par value. 

Transfer Agents—Continental Illinois National Bank & Trust Co. of 
Chicago and City Bank Farmers Trust Co., New York. Registrars— 
City National Bank & Trust Co. of Chicago and Guaranty Trust Co. 
of New York. 

UNDERWRITERS—tThe underwriters have severally agreed to pur- 


chase from the company the number of shares set forth below oppo- 
site their respective names: 


No. of No. of 
Shares Shares 
Paul H. Davis & Co.___-- 14,000 W. C. Langley & Co.__--- 3,000 
Glore, Forgan & Co.______ 14,000 Lee Higginson Corp. __-_-- 3,000 
Union Securities Corp._.__. 14,000 Lehman Brothers __-__--- 5,000 
E. M. Adams & Co._______ 1,000 ee Se 2,000 
A. C. Allyn & Co., Inc.__. 3,000 McDonald & Co._.--.-----~ 2,000 
Ames, Emerich & Co.,Inc.. 1,000 Merrill Lynch, Pierce, Fen- 
Bacon, Whipple & Co._.._ 3,000 ner @ Beave-...-...s.. 5,000 
Baker, Weeks & Harden__ 2,750 The Milwaukee Co._-__ ~~ 2,000 
A. G. Becker & Co., Inc.. 3,000 Morgan Stanley & Co.____ 10,000 
William Blair & Co.____-- 3,000 F. S. Moseley & Co.____-- 3,000 
a a, 28... 5,000 Maynard H. Murch & Co. 2,750 
Central Republic Co., Inc.. 3,000 Newhard, Cook & Co.___-- 1,000 
Julien Collins & Co.___-~- 1,000 Pacific Northwest Co._____ 2,000 
Dempsey & Co.____--.___- 1,000 Paine, Webber, Jackson & 
Dilion, Read & Co., Inc.__ 10,000 RNR hacia titnkiee etn id abinee 3,000 
Farwell, Chapman & Co... 1,000 Piper, Jaffray & Hopwood 1,000 
The First Cleveland Corp.. 1,000 R. W. Pressprich & Co.__. 3,000 
First of Michigan Corp... 2,000 Reinholdt & Gardner____- 1,000 
Goldman, Sachs & Co.____ 5,000 gg. Eee 1,000 
Goodbody & Co._______-___ 1,000 I. M. Simon & Co.__-_--- 1,000 
Harriman Ripley & Co., Inc. 5,000 Smith, Barney & Co.__-_- 5,000 
Harris, Hall & Co., (Inc.) 3,000 Smith, Moore & Co._____- 1,000 
Hemphill, Noyes & Co.__. 3,000 Stein Bros. & Boyce______ 2,000 
J. J. B. Hilliard & Son__- 1,000 Stone & Webster Secs. Corp. 5,000 
Hornblower & Weeks_____ 5,000 Tucker, Anthony & Co.__. 3,000 
<ee mune Oe... 2,000 G. H. Walker & Co.__._.__ 1,000 
Kalman &,Co,, Inc._____~ 1,000 Watling, Lerchen & Co.___ 2,750 
Kebbon, McCormick & Co._ 2,000 The Wisconsin Co.____-__ f 
Kuhn, Loeb '&) Co..._____ 10,000 Dean Witter & Co._______ 
Laird, Bissell & Meeds_.__. 1,000 eee ae Oe, SS 2,750 
HISTORY & BUSINESS—Company was organized in Illinois. It was 


organized in 1928 for the purpose of ac 
companies, The Borg & Beck Co., Marvel 
Co. and Mechanics Universal Joint Co. 

Since 1928 the company has acquired several other companies in the 
automotive parts, steel products and household appliances field, in- 
cluding principally Galesburg Coulter-Disc Co. (forming the basis for 
what is now the Ingersoll Steel Division of the company), Long Manu- 
facturing Co., Norge Corp., Detroit Gear & Machine Co., Morse Chain 
Co., Rockford Drilling Machine Co., Calumet Steel Co., and Pump Engi- 
neering Service Corp. (now known as Pesco Products Co.). Since 1934 
most of these acquired companies have been liquidated into the com- 
pany and have since been operated as separate divisions of the com- 
pany. 

The general character of the company’s business is the manufacture 


quiring four automotive parts 
Carburetor Co., Warner Gear 








and sale of automotive parts, household appliances, specialty steels, 
fabricated steel products, parts for agricultural machinery, industrial 
power transmission devices and parts and equipment for the aviation 
industry. The business of the company is operated through 17 divi- 
sions, five domestic subsidiaries and three foreign subsidiaries. In ad- 
dition, the company has a number of non-operating subsidiaries. The 
company has 26 plants. 


CONSOLIDATED INCOME STATEMENT YEARS ENDED DEC. 31 
1945 1944 1943 
$ 


$ $ 
Sales, less returns and allowances__ 227,250,947 243,674,197 182,945,119 
Cost -oC  S6006c. 30550352: . 189,440,611 203,067,122 150,160,440 
Selling, gen. & admin. expenses. 9,692,166 9,099,042 7,798,283 
Provision for doubtful accounts____ 23,279 299,800 230,977 


28,094,890 31,208,232 24,735,417 
1,576,221 1,502,930 1,109,436 


Net operating profit__._.._____ 
Other income _ tet 





29,671,111 32,711,162 25,844,853 


Gross earnings ie 2 
Foils “tL 1,335,321 1,332,913 














Other charges Ton 1,129,692 
U. S. normal and surtax- SRO BE 4,122,409 4,165,893 4,087,501 
U. S. declared value exc. profits tax 2) 50,520 1,578 
U. S. ec. prof. tax, less post-war ref. 15,425,505 18,217,595 12,373,072 
Canadian normal tax ___._________ 40,867 37,644 30,521 
Can. excess profits tax (net). ___ 88,526 85,062 60,527 
Income before contingencies and 
reconversion transfer _______ 8,658,479 8,821,532 8,161,959 
Appropriation for contingencies___ 341,972 826,906 320,601 
SRS EE ier all net en 8,316,507 7,994,625 7,841,358 
*Tranfer to reserve for conting._-~-  t Sa ee 
Balance of income______.____-_-_~ 8,962,144 7,994,625 7,841,358 
I en 3,738,777 3,738,772 3,738,762 


*For charges $4,452,667, included in cost of sales, incident to recon- 
version from war basis, less portion thereof $3,807,031 equal to tax 
reduction attributable thereto. 


New Furnace Introduced— 


The corporation’s Norge-Heat Division on April 23 introduced to the 
general heating trade a new vacuum-draft cil-burning furnace which 
eliminates the need for the standard chimney as a draft-creating de- 
vice. 

The new ‘“‘chimneyless’” furnace. which also filters and humidifies 
the heated air, is being made available to heating contractors for dis- 
tribution to home owners in connection with the Oil Heat Exposition 
which opened in Philadelphia, Pa., on April 23 and ran through 
April 27.—V. 163, p. 2151. 


Bridgeport Brass Co.—New Common Stock Authorized 
—New Chairman and Director Elected— 


At the 80th annual meeting held April 22, the stockholders author- 
ized the company, by an amendment to its charter, to issue capital 
stock not to exceed $25,000,000. It was also voted to issue an’ addi- 
tional 450,000 shares of common stock when and if new capital is 
needed. 

Herman W. Steinkraus has been elected Chairman of the board of 
directors to succeed the late William R. Webster, and William R. 
Breetz, Treasurer, has been named a director. Mr. Steinkraus was 
also reelected President. 

In a report to the stockholders, Mr. Steinkraus declared: ‘‘For the 
first time since July, 1945, we can look forward to profitable opera- 
tions in the near future.’’-—V. 162, p. 2266. 


Broad Street Investing Corp.—Earnings—- 


Quar. End. March 31— 1946 1945 1944 1943 
Total income —........ $70,936 $68,164 $59,826 $62,015 
EEE © kite eon 12,364 11,785 12,207 13,133 





Net income *$58,571 $56,378 $47,628 $48,882 
Divs. on capital stock __ 64,423 54,478 57,373 51,083 
*Before allowing for net profit on sales of investments of $209,005. 


NOTES—(1) The unrealized appreciation of investments on March 
31, 1946, was $4,500,419, or $789,878 more than on Dec. 31, 1945. 


BALANCE SHEET, MARCH 31, 1946 

ASSETS—Cash in banks, $127,718; investments in common stocks, 
at cost, $5,212,584; receivable for securities sold, $1,093; dividends 
receivable, etc., $15,640; special deposits for dividends (contra), $67,- 
283; total, $5,424,318. 

LIABILITIES—Dividends payable, $67,283; due for capital stock 
repurchased for retirement, $1,089; reserves for expenses, taxes, etc., 
$9,634; capital stock ($5 par), $1,072,915; surplus, $4,273,397; total, 
$5,424,318.—V. 163, p. 1419. 


Buckeye Steel Castings Co.—No Common Dividend— 


Due to present unsettled conditions and a combination of circum- 
stances including a strike that tied up operations and the fact that 
a payment of 25 cents a share was made earlier in the year, the 
directors have decided to take no action on the common dividend at 
this time. In 1945, three payments of 25 cents each were made in 
May, August and November. 

While operations are again under way and with a good backlog of 
orders on its books, the company pointed out that the seven weeks’ 
strike resulted in a loss during the first quarter of this year and the 
directors felt that no action should be taken at this particular time. 

The company also pointed out that a dividend of 25 cents was paid 
on the common stock in February. Such action was not taken in pre- 
vious years the company stated. 

The directors, however, declared the regular quarterly dividend of 
$1.50 per share on the 6% preferred stock, payable May 1 to holders 
of record April 23.—V. 161, p. 1651. 


Burlington Mills Corp. — Preferred Stock Offered— 
Kidder, Peabody & Co. and associates on April 25 offered 
to the public 24,433 shares of 34% convertible second 
preferred stock ($100 par). The stock, priced at $104 
per share, plus dividends from April 23, represents the 
unsubscribed portion of a new issue of 100,000 shares 
which was first offered to common stockholders for 
subscription at the rate of three-fiftieths of a share for 
each share of common held. 

The new. second preferred will be convertible into common at $50 
per share for the first five years and at $55 per share thereafter, 
taking the preferred at $100 per share. 

The Chase National Bank of the City of New York has been ap- 
pointed registrar. ; 

Proceeds from the sale of the second preferred, which will amount 
to more than $10,200,000, will be added initially to the company’s 
general funds and will be used, among other purposes, to finance addi- 
tions and improvements to the company’s plants and equipment, and 
for future acquisitions of textile businesses. During recent. months 
the company has acquired the assets of, or a substantial stock interest 
in, several profitable textile concerns at an aggregate cost of approxi- 
mately $5,000,000.—V. 163, p. 2001. 


Bush Manufacturing Co., West Hartford, Conn.— 
Stocks Offered—The Lee Higginson Corp. on April 24 
offered 20,000 shares of 442% cumulative, convertible 
($25 par) prior preferred stock, at $25 and dividend 
~ 10,000 shares of common stock (par $5) at $10 per 
share. 

Sells Debentures Privately—Company has arranged 
to sell to Yale University, contemporaneously with the 
issuance of the preferred and common stocks now of- 
—_ $300,000 4% sinking fund debentures, due April 1, 


The prior preferred stock is entitled to cumulative dividends of 412% 
per annum, payable quarterly January, April, July and Oct. Con- 








vertible at any time, per share, into two shares of common stock. Re- 
deemable in whole or in part on 30 days’ notice at $27.50 per share 
on or before Aprli 1, 1951, at $27 thereafter and on or before April 2, 
1953, at $26.50 thereafter and no or before April 1, 1955, at $26 
thereafter and on or before April 1, 1957, at $25.50 thereafter and on 
or before April 1, 1959, and at $25 per share thereafter, in each case 
plus accrued dividends. Entitled on voluntary liquidation to the then 
current redemption price, and on involuntary liquidation to $25 per 
share, plus accrued dividends; and entitled to the benefit of a cumu- 
lative sinking fund on or before July 1, 1949 and on or before each 
July 1 thereafter. 

Transfer Agent—Hartford-Connecticut Trust Co., Hartford, Conn. 
Registrar—-Hartford National Bank and Trust Co., Hartford, Conn. 


PURPOSE—The net proceeds to be received by the company from 
the sale of the 20,000 shares of prior preferred stock, 10,000 shares of 
common stock and 15,000 warrants will amount to approximately 
$546,500. It is intended that these proceeds, together with approxi- 
mately $298,000 to be derived from the sale of the 4% sinking fund 
debentures, together aggregating $844,500, will be used to finance the 
construction by the company of a new plant, presently estimated to 
cost $650,000, including moving expenses. Balance of the proceeds 
(estimated $194,500), will be added to working capital and will be 
available for general corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
74% sinking fund debentures, due April 1, 
1958 A ; $300,000 $300,000 
4'2‘* cumulative convertible prior pre- 
ferred stock ($25 par) ‘ 20,000 shs. 20,000 shs, 
5% non-cumulative preferred stock 
0 Rs a ‘ »~ uit 6,000 shs. 6,000 shs, 
Common stock ($5 par) ~ ._- *125,000 shs. 70,000 shs. 
Stock purchase warrants Rate | Jarek 15,000 shs. 


“Of which 40,000 shares are reserved for conversion of the prior pre- 
ferred stock and 15,000 shares are reserved for exercise of warrants. 


+The indenture requires that, so long as any of the debentures is 
outstanding, the company retire without premium not less than $30,000 
or more than $60,000 principal amount each year through the sinking 
fund, commencing April 1, 1949. Debentures are also redeemable other 
than through the sinking fund after April 1, 1948 at their principal 
amount plus a premium of 2%‘ on or before April 1, 1950 and there= 
after at declining premiums, as provided in the indenture. 


NOTE—By appropriate corporate action on or about April 8, 1946, 
(a) there were authorized the 20,000 shares of 412° cumulative con- 
vertible prior preferred stock now offered, (b) the then outstanding 
1,500 shares of 4%-5% non-cumulative preferred stock were reclassi- 
fied and changed into 6,000 shares of 5% non-cumulative preferred 
stock, and (c) there were authorized 125,000 shares of common stock 
($5 par) and the then outstanding 1,250 shares of common stock ($10 
par) were reclassified and changed into 2,500 shares of common stock, 
‘$5 par). Subsequent thereto, the company declared and paid to the 
holders of its common stock a dividend payable in 57,500 shares of 
common stock ($5 par). This recapitalization, in effect, resulted in a 
split-up of the 1,250 outstanding shares of common stock ($10 par), 
into 60,000 shares of common stock ($5 par). 


HISTORY & BUSINESS—Company was incorp. in Connecticut in 
1908. Company is engaged in the manufacture and sale of parts for 
commercial refrigeration, air conditioning and related fields. Its 
principal products are condensers, unit coolers, evaporators and mis- 


cellaneous items, including air conditioning coils, ice cube makers, and 
heat exchangers. 


As of March 1, 1946, unfilled orders on the books of the company 
were as follows: 


Condensers, $645,052; Unit Coolers, $1,102,983; Evaporators and Mis- 
cellaneous, $448,265; total, $2,196,300. 


WARRANTS—Company has agreed to sell to each of the underwrit- 
ers, at 10¢ per warrant share, warrants evidencing rights to purchase 
un aggregate of 7,500 shares of common stock. Such warrants are te 
be transferable and will entitle the holders thereof to purchase an 
aggregate of 15,000 shares of common stock at $10 per share at any 
time on or before Dec. 31, 1949, and at $12.50 per share at any time 
thereafter and on or before Dec. 31, 1952. 

UNDERWRITERS—The names of the several underwriters, and the 
number of shares of prior preferred stock and common stock to be 
purchased by them, respectively, are as follows: 


Preferred Common 

ce Shares Shares 

Lee Higginson Corp. fe 3 ; 10,000 5,000 
Chas. W. Scranton & Co . 10,000 5,000 


COMPARATIVE INCOME STATEMENT 
5 Mos. End. ~————Years Ended Sept. 30-—_—— 











Feb. 28,'46 1945 1944 1943 

*Sales __- : $1,458,740 $5,700,940 $5,123,179 $2,984,942 
Cost of goods sold 1,138,974 4,499,041 4,221,167 2,308,692 
Sell., gen. & adm. exps._ 221,951 577,948 409,177 329,773 
Prov. for bad debts_____ 759 1,800 1,800 1,800 

Operating profit $97,064 $622,151 $491,034 $344,671 
Non-operating inc. (net) 8,616 12,814 2,891 5,421 

Total income $105,680 $634,965 $493,925 $350,092 
Normal and surtax_____ 18,000 14,500 19,211 15,608 
Excess profits tax (net) 36,000 473,500 345,416 260,687 
Approp. to res. for guar. 

service __._. ae Sbistlnn dus wdaauds isan tceadend 30,375 

Net income _.. ...... $51,680 $146,965 $129,296 $43,422 
Preferred dividends 2 6,000 6,000 6,000 6,000 


*After discounts and provision for renegotiation refund amounting 
to $337,000 in 1943 and $788,600 in 1944.—V. 163, p. 1857. 


Bush Terminal Buildings Co.—Tenders— 


The Irving Trust Co., trustee, One Wall St., New York, N. Y., will 
until the close of business on May 13, 1946, receive bids for the sale 
to it of first mortgage 50-year sinking fund gold bonds due April 1, 
1960, to an amount sufficient to exhaust the sum of $317,023, at prices 
not to exceed 105 and interest. 

Notice of acceptance or rejection will be mailed on May 14, and 
accepted bonds must be delivered to the trustee on May 16, 1946 
—V. 162, p. 2388. 


California Water Service Co.—Earnings— 














12 Months Ended March 31— 1946 1945 
Operating revenues —-_-_-_-_. ete nantcnsaanaa— ‘$3,000,268 . 65,001,568 
Operating and administration__......._____ 1,724,535 1,536,533 
General and engineering expenses charged to 

ERE ee ea ae vitals oo sey Cr45,334 Cr35,291 
Te oe 200,132 157,128 
Taxes (other than Fed. taxes on income)____ 271,982 267,251 
Provision for depreciation.__...........______ 375,744 356,924 
Provision for Federal taxes on income________ 73,193 401,791 
Refund receivable ,on 1944 excess profits tax 

due to redemption of; bonds in 1945_..__ > Cri0a tag? OS. 

TAtOes. DOU ice -bosieiei~—...--- 4. oe $1,494,648 $61,007,241 
Non-operating imgome; yoics----....._________ 25,095 15,188 

Balance before deductions.._.._..___________ $1,519,742 ‘$1'022,429 
RN bo sotin ties Meth Bi citi nw eld. on Dales 983,713 510,254 

aI 6 te tsps Sistem cones nonsnh. <ibiins we Doses $536,030 $512,175 
Dividends on preferred stock.__..... 187,653 208,502 

pS ME NDE Ee os OR A NE Ee Ae ae $348,377 $303,672 


—V. 163, p. 2001, 


Canada Northern rower Corp., Ltd.—Earnings— 
12 Months End. Feb.— 1946 1945 1944 


CeO NE tie a ow ~ Sr eee $1,836,277 $3,643,139 64,190,934 
Purch. power, oper., maint. & taxes 534,404 1,745,431 2,047,094 





Met earninees oo ee cs _. $1,301,873 $1,897,707 62,143,841 


—V. 163, p. 308, 
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Capital Administration Co., Ltd.—Earnings— 


Quar. End. Mar. 31— 1946 1945 1944 1943 s 
Total income big $64,339 $57,733 $55,293 $50,625 
Deductions —........__- 19,815 17,963 17,467 17,126 

*Net income ____- $44,524 $39,770 $37,826 $33,496 
Preferred dividends 32,550 32,550 32,550 32,550 


*Before profit on sale of securities (1946, $124,150). 

The unrealized appreciation of investments on March 31, 1946, after 
deducting provision of $913,000 for possible Federal income taxes pay~ 
able if such appreciation were realized, was $2,734,263, or $429,989 
more than on Dec. 3i, 1945. 


BALANCE SHEET, MARCH 31, 1946 


ASSETS--Cash in banks, $326,969; investment in U. S. Government 
securities, at cost, $100,000; investments in other securities, at cost, 
$5,044,149; receivable for securities sold, $1,530; dividends and interest 
receivable, etc., $19,150; special deposits for dividends, $38,770; total, 
$5,530,568. 

LIABILITIES—Interest accrued and dividends payable, $44,520; 
reserves for expenses, taxes, etc., $101,888; 3‘/ debentures due Aug. he 
1960, $1,150,000; $3 cumulative preferred stock, series A ($10 par), 
$434,000; class A stock ($1 par), $143,405; class B stock (1 cent par), 
$2,400; surplus, $3,654,355; total, $5,530,568.—V. 163, p. 897. 


Capitol Records, Inc.—Underwritten— 


Lee Higginson Corp. has been selected to head a group underwriting 
distribution of the 95,000 shares of common stock that were placed 
in registration with the Securities and Exchange Commission late last 
month. The shares are owned in equal amounts by Blyth & Co., Inc., 
and Union Securities Corp.—V. 163, p. 1857. 


Carolina Power & Light Co.—Earnings— 


Period End. March 31— 1946—Month—-1945 1946—12 Mos.—1945 
Operating revenues $1,498,280 $1,464,143 $18,753,015 $18,182,632 














Operating exps., exclud. 
direct taxes 495,850 510,658 7,499,730 6,968,534 
Federal taxes 229,197 334,044 3,372,013 3,786,696 
Other taxes 170,172 158,059 1,877,580 1,839,834 
Prop. retire. res. appro. 125,000 125,000 1,500,000 1,500,000 
Net operating revs. $478,061 $336,382 $4,503,692 $4,087,568 
Other income (net) 4,623 5,266 63,679 56,914 
Gross income $482,684 $341,648 $4,567,371 $4,144,482 
Interest on mtge. bonds 139,438 140,156 1,679,743 1,691,243 
Other int. and deducts. 19,947 10,429 203,763 131,384 
Amort. of prem. on debt Cr4,595 Cr4,618 Cr55,347 Cr55,726 
Int. chgd. to construct. Cr698 Cr320 Cr6,616 Cr1,307 
Net income $328,592 $196,001 $2,745,828 $2,378,888 
Divs. applic. to pfd. stocks for the period 853,240 1,134,601 
ae” ee = _. $1,892,588 $1,244,287 
—V. 163, p. 1561. 


Central Indiana Gas Co.—To Issue Bonds— 


The company has applied to the SEC for permission to undertake a 
refinancing program to strengthen its capital structure, reduce interest 
charges on its debt and provide funds for additions to its properties. 

If the SEC sanctions the program, the company will sell $3,250,000 
of first mortgage bonds, series due in 1971, at competitive bidding and 
will use $2,944,000 of the proceeds in the redemption of outstanding 
mortgage bonds, 3°47 sinking fund series due in 1962. 

The company also proposes to increase and reclassify its 40,000 
shares ($100 par) common stock to 500,000 shares ($10 par) and to 
exchange 400,000 shares of the new common for 40,000 shares of the 
old common held by its parent, the Consolidated Electric & Gas Co. 
—V. 162, p. 2637. 


Central Maine Power Co.—Bids Invited— 

The company has issued invitations for bids to be considered May 7 
for $13,000,000 first and general mortgage bonds, series N, due 1976; 
220,000 shares of new preferred stock and as many common shares as 
may be required to provide the company with $10,000,000. Bids for 
the bonds will be opened at 11 a.m.; for the preferred stock at 12 
noon; and for the common at 3 p.m.—V. 163, p. 2153. 


Central Ohio Light & Power Co. — Preferred Stock 
Offered—Mention was made in our issue of April 15 of 
the offering by Kidder, Peabody & Co., New York, and 
McDonald & Co., Cleveland, of 12,000 shares of 3.60% 
preferred stock ($100 par), at $102.489 per share and ac- 
crued dividends. Further details follow: 

Dividends are cumulative and payable March, June, September and 
December. Initial dividend payable June 1, 1946, and will be cumu- 
lative from March 1, 1946. Redeemable at option of company on 
30 days’ notice at any time or from time to time in whole or in 
part at $106.489 per share on all shares redeemed on or prior to 


Dec. 31, 1950° and $105.489 per share on all shares redeemed sub- 
sequent to Dec. 31, 1950; plus, in each case, accrued dividends to 
the redemption date. Upon involuntary liquidation, $100 per share; 
and upon voluntary liquidation, at the same prices as specified for 


redemption of shares. In case of non-payment of four consecutive 
quarter-yearly preferred dividends, the preferred stock voting as 
a class, at the next annual meeting of stockholders, has the right 
to elect a majority of the board of directors. The vote of the preferred 
stock as a class is required tor the authorization or issuance of 
certain additional stock and certain other matters. Transfer agent, 
National City Bank of Cleveland. 

RECAPITALIZATION PROGRAM—In addition to the proposed issue 
of the new preferred, the company intends to carry out a program of 
recapitalization as a part of the plan of Crescent Public Service Co. 
for compliance with the provisions of Section 11(b) of the Public 
Utility Holding Company Act of 1935. The various steps to be taken 
by the company are: 

(1) On or prior to the date of issue of the new preferred, the 
parent company will donate to the company 5,157 common shares 
«(no par, but having a stated value of $5u per snare), thus reducing 
the number of outstanding common shares from 20,000 to 14,843. 
The 5,157 common shares will be cancelled, thereby reducing the 
stated valve of the outstanding common shares from $1,000,000 to 
$742,150 and creating capital surplus in the amount of $257,850. 

(2) On or prior to the date of issue of the new preferred, the 
company will issue 74,215 shares of common stock (par $10) in 
exchange for (a) the then outstanding 14,843 common shares ino 
par) having a stated value of $742,150 and ‘b) 1,972 $6 preferred 
shares (no par) having a stated value as of Oct. 31, 1945, of $195,531. 
The 14,843 common shares and 1,972 $6 preferred shares are to be 
cancelled and retired, the difference between the stated value of such 
retired shares and the par value of the 74,215 shares of new common 
stock (amounting as of Oct. 31, 1945, to $196,531) to be credited 
to the capital; surplus. 9X23 

(3) On or prior to the date of issue of? thé new preferred.’ the 
company wilk cause the stated value of the’ then’‘outstanding 12,000 
$6 preferred shares to be increased to an amount equa! to the liquida- 
tion. price ‘$110 per share) of such old preferred, and to accomplish 
such ,increase, will charge the necessary amount ‘(which on Oct. 31, 
1945, was $130,156) against the capital surplus created by the. can- 
cellation of ‘the 1,972 $6 preferred shares to be ‘retired. ; 

44), 12,000 shares of new preferred will be issued and sold for cash. 

(5) The outstanding 12,600 shares of old preferred will be redeemed 
at $110 per share, plus dividends to redemption date, which date 
shall be not later than 40 days after the date of issue of the new 
preferred. 

(6) On or prior to the date of issue of the new preferred, the Parent 
company will purchase from the company 9,785 shares of common 
stock (par $10) at $30.67 per share. The excess of the proceeds of 
such sale of common stock over the par value thereof will be credited 
to premium on capital stock account. 


PURPOSE—Net proceeds will be applied to the redemption of the 
eutstanding shares of the old preferred. To the extent. that such 
the company will use 


proceeds ure insufficient for that purpose, 
other funds in its treasury. 


SUMMARY OF PRO FORMA EARNINGS 














12 Mos. End. ————-Years Ended Dec. 31,__—_—- 

Oct. 31, 45 1944 1943 1942 
Operating revenue_- $2,409,619 $2,354,020 $2,209,207 $1,969,971 
Power purchased 399,353 398,666 371,767 295,340 
Operation 909,188 870,813 776,849 686,238 
Maintenance - “tie Rs 136,847 121,528 127,019 108,947 
Taxes, other than Fed. ; 

ESS Sg BE RG Mes 169,029 167,028 156,501 151,896 
Prov. for uncoll. accts. 4,958 5,885 10,937 6,565 
Prov. for renewals, re- 

placements -—-.--.---- 193,100 191,735 190,621 181,683 

Operating income > $597,144 $598,365 $575,513 $539,302 
Other income a = 4,719 4,243 4,355 4,780 

Gross income = $601,863 $602,608 $579,868 $544,082 
Total income deducs._- 170,973 170,972 171,050 171,895 
Federal income tax J 129,367 129,367 127,790 134,966 
Fed. exc. prots. tax (net) 83,394 86,865 7,199 19,288 

Net income —_- $218,129 $215,404 $213,829 $217,933 
Pref. aivi. requires. 43,200 43,200 43,200 43,200 

ee ee - $174,929 172,204 $170,629 $174,733 

CAPITALIZATION ADJUSTED TO GIVE EFFECT TO 
RECAPITALIZATION 
Authorized Outstanding 
lst mtge. bonds, series A, 342%, due 

Dae. - ky SCO wesekec~—— . $4,214,000 
3.6% preferred stock, cumul. (par $10) 25,000 shs. 12,000 shs, 
Common stock (par $i0) . 175,000 shs. +84,000 shs. 


*Unlimited, except by terms of indenture dated as of Feb. 1, 1944. 

+All of the outstanding common shares will be initially owned by 
Crescent Public Service Co., the parent company. 

BUSINESS—Company is a public utility operating exclusively in 
the State of Ohio. It is engaged principally in the business of the 
generaltion, transmission, distribution, purchase and sale of electric 
energy for light, heat, power and general industrial and utility 
purposes, and as an incident thereto, furnishes hot water for heating 
in a restricted area in Findlay, Ohio. 

Of its total operating revenues of $2,409,619 for the 12 months 
ended Oct. 31, 1945, $2,358,351 or approximately 98% was derived 
from the sale of electric energy, and $51,267 or approximately 2% 
was derived from the furnishing of hot water heat. 

The territory served by the company is a diversified industrial, 
residential and agricultural area, The manufacture of rubber products, 
steel machinery and equipment, the processing of sugar beets and 
petroleum, the quarrying and milling of stone, and the manufacture 
and assembly of various parts for other concerns, are among the 
more important industries served by the company. In the 12 months 
ended Oct. 31, 1945 the largest customer of the company (which was 
an electric utility purchasing power for resale) represented approxi- 
mately 8.6% of the company’s annual electric revenues. 

As of October 31, 1945, the company rendered electric service directly 
to 18,212 electric customers among the inhabitants of 18 incorporated 
cities and villages, 18 unincorporated communities, and the territory 
adjacent thereto. There is a total population, as shown by the 
Federal Census of 1940, of 43,985 in such cities, villages and com- 
munities served directly. 

The company, as of Oct. 31, 
customers in the City of Findlay. 

All of the electric energy requirements of the company for its 
Western Division are generated in its own plants. In the Eastern 
Division, however, ell of its electric requirements are purchased 
trom The Ohio Public Service Co. 

PURCHASERS—tThe names of the purchasers and the number of 
shares to be purchased by them, respectively, are as follows: 

Kidder, Peabody & Co. a fs ig HA 
McDonald & Company __-_----~ 
—V. 163, p. 2002 . 


1945, had 177 hot water heating 


6,000 
6,000 


Central RR. of New Jersey—Obtains Extension— 


The company has obtained an extension until Oct. 30 of the time 
for filing a plan cf reorganization before United States District Judge 
Guy L. Fake at Newark, N. J. The company filed a petition for 
reorganization in Federal Court on Oct. 30, 1939. 


Central Vermont Public Service Corp.—Earnings— 
Period End. Mar. 31 1946—-Month—1945 1946—-12 Mos.—1945 

















Operating revenues $388.665 $359,408 $4,647,734 $4,435,522 
Total operating exps. 255,992 235,394 3,130,178 3,019,933 
Net operating income $132,673 $124,014 $1,517,556 $1,415,589 
Non-oper. income—net 344 Dr59 126 4,132 
Gross income $133,017 $123,955 $1,517,682 $1,419,721 
Total int., &e., deduct. 22,318 24,787 272,629 295,970 
Balance $110,699 $99,168 $1,245,053 $1,123,751 
Total special deductions ‘ 223,350 7 
Normal! and surtax 38,000 25,075 227,800 295,900 
Excess profits tax 14,300 sqiael 118,800 

Net income $72,699 $59,793 $793,903 $709,051 
Pfd. stk. div. require. 13,092 13,092 157,102 198,775 

Balance $59,607 $46,701 $636,801 $510,276 

V. 163, p. 1857. 

Central Vermont Ry. Inc._-Earnings— 

Month of March 1946 1945 1944 1943 
Gross from railway $619,173 $772,389 $761,692 $776,636 
Net from railway *96,052 140,572 130,035 177,110 
Net ry. cper. income ‘199,743 106,259 35,140 78,140 

From Jan, 1— 

Gross from railway. - 1,929,659 2,114,022 2,251,750 2,081,169 
Net from railway : 31,278 258,650 506,755 466,209 
Net ry. oper. income 275,154 42,397 218,265 203,934 

*Deficit.—V. 163, p. 1723. 


Century Ribbon Mills, Inc.—Earnings Higher— 

Irving Levy, Vice-President, at the annual meeting, held on April 17, 
estimated that first-quarter profits after taxes amounted to 85 cents 
a Share on the 100,000 shares of common stock outstanding, com- 
pared with 50 cents earned in the same period last year. 

He said lifting of all price ceilings on ribbons several weeks ago 
will help ‘‘make a satisfactory increase in profits for the balance 
of the year.” In 1945 he disclosed the company paid the equivalent 
of 47 cents a share in excess profits. 

Declering the corporation is being offered 300’% more business 
than it can handle at present, Mr. Levy said that ribbon sales from 
Jan. 1 wo April 16, amounting to $1,357,000 -vere 16% ahead of a 
year ago Cumpany's factor business in the same period amounted 
to $5,824,000, a 23% increase, he added. 

Shortage of materials, rather than a scarcity of labor and produc- 
tion facilities, is limiting output, Mr. Levy said.—V. 163, p. 2153. 


Chesapeake & Ohio Ry. 
Period End, Mar. 31— 
Gross income 





March Earnings— 
1946—Month—1945 1946—3 Mos.-—-1945 
_ $17,806,977 $18,182,043 $50,398,944 $51,963,621 





Federal income taxes__ 1,188,829 2,910,999 5,039,299 7,427,611 
Other railway,..taxes 1,077,738 1,040,621 2,965,516 3,086,354 
Net cperating in¢éome_ 2,410,729 2,947,161 9,678,669 8,167,364 
Net income ‘\-_-_- 1,948,712 2,456,421 8,308,022 6,637,484 
Sinking funds & other 

appropriations ‘ 41,763 42,434 125,289 123,864 

Balance to surplus_ $1,906,949 $2,413,987 $8,182,733 $6,513,620 
Earns. per com. share $0.25 $0.32 $1.08 $0.87 


The foregoing income account includes an accrual of $3,302,835 for 
increased wages awarded by arbitration boards applied to all employees 
including engineers and trainmen, less the amount of income taxes ap- 
plicable thereto. 


Merger Agreement Ratified by Stockholders— 


The stockholders on April 23 approved the proposal to unite the 
Pere Marquette Ry. Co., with the Chesapeake & Ohio System, in 








accordance with terms and conditions of an “agreement of merger’’ 
ratified by the board of directors of the two companies on Feb. 19. 
Holders of 4,538,446 shares voted in favor of the merger and holders 
of 51,785 shares voted against it. 

The stockholders reelected all of the 14 directors of the company. 
At their ensuing organization meeting, directors reelected Robert R 
Young, Chairman, and elected Robert J. Bowman, President, the 
latter to succeed C, E. Newton whose resignation as C. & O. President 
announced on Jan. 22, became effective April 23. 

Mr. Young and Mr. Bowman will be Chairman and President, 
respectively, of the combined C. & O.-Pere Marquette system upon 
consummation of the merger, Mr. Bowman continuing in the meantime 
as President of both companies. 

To become operative the ‘“‘agreement of merger’’ must have the 
sanction of the Pere Marquette stockholders, who will vote on the 
proposal at their annual meeting in Detroit, May 7, and the approval 
and authorization of the Interstate Commerce Commission. 


The terms of exchange are as follows: 

For each share of Pere Marqueite prior preference stock, including 
all accumulations as of the date when the merger is consummated, 
one share of C, & O. 342% convertible preterred stock and % of one 
share of C. & O. commen stock, 

For each share of Pere Marquette preferred stock, including all 
accumulations as of the date when the merger is consummated, 8/10 
of one share of C. & O. convertible preferred stock and 4/10 of one 
share of C. & O,. common stock; and 

For each share of Pere Marquette stock, 4% of one share of C. & O 
common stock. 

Of the 211,429.4 shares of 342% convertible preferred stock and 
312,272.2 shares of common stock to be issued in exchange for all 
outstanding capital stock of the Pere Marquette, 11,160 shares of 3%” 
convertible preferred stock and 162,531 shares of common stock will 
be issued to the Chesapeake & Ohio treasury in exchange for Pere 
Marquette shares owned by the Chesapeake & Ohio. A:ter deduct- 
ing these treasury shares, there will be outstanding in the hands of 
the public 200,269 shares of 342° convertible preferred stock with a 
par value of $20,026,900, and 7,807,096 shares of common stock with 
a par value of $195,177,400, W. H. Wenneman, Vice-President, said. 
The aggregate par value of all preferred and common stocks to be 
initially outstanding with the public will therefore be $215,204,300. 
Accordingly, the merger will bring about a reduction of $44,903,231.39 
in publicly outstanding capital stock. 

Calling attention to the fact that Chesapeake & Ohio common al- 
ready has sold at a price above the conversion price of 62%, Mr. 
Wenneman stated that there is every reason to anticipate that all of 
the 342% convertible preferred stock may be converted into common 
stock in the not too distant future. 

“Should this conversion take place,’’ he added, “the publicly held 
stock of the merged company will consist of 8,127,526 shares of comr 
mon stock having a total par value of $203,188,150, a further reduc- 
tion of $12,016,150 in par value of outstanding stock. 

“There will also be eliminated accrued end unpaid dividends on 
Pere Marquette prior preference and preferred stock which at Jan. 31) 
1946, totaled $13,071,025. 


Refunding of Pere Marquete 333% Bonds Planned— 


Refinancing of the Pere Marquette first mortgage 3%.“ bonds, which 
are redeemable on 60 days’ advance notice, will be undertaken promtly 
following consummation of the merger, Mr. Wenneman said: “If bond 
market conditions are then as they are now, we should be able to 
reduce annual interest charges by at least $350,000 a year compared 
with what they are now,” he added. 


General Counsel Appointed—New Vice-President— 


The directors, it was announced on April 24, have appointed Joseph 
C. Kauffman and Horace L. Walker as General Counsel tor the com- 
pany, the former with headquarters at Cleveland, Ohio, and the lat- 
ter with headquarters at Richmond, Va. 

Robert W. Purcell, formerly Vice-President and General Counsel, 
was named by the C. & O. board to the post of Vice-President-law. 
Mr. Purcell is also Vice-President and General Counsel of the Nickel 
Plate Road. 


Seeks Through Rail Service to St. Louis— 

Robert R. Young, Chairman of the board, in a statement on through 
St. Louis rail service, said: 

“To complete through St. Louis rail service, C. & O. needs the 
cooperation of either the Frisco or the Missouri Pacific, both of which 
have refused to help. 

“The Frisco and Missouri Pacific have been in receivership now 
for 13 years, paying fat fees to trustees and lawyers. Trustee of the 
Frisco is F. A. Thompson. Trustee of the Missouri Pacific is Guy 
Thompson. These Brothers Thompson are partners in a St. Louis 
law firm, and have cooperated throughout the reorganization pro- 
ceedings of both roads with Eastern financial interests—-the same 
interests that have set up voting trusts of their own in other bankrupt 
carriers. 

“The Frisco and Misscuri Pacific are highly competitive. It is un- 
lawful under the Sherman Act and also under the Interstate Commerce 
Act for competing carriers to be under the same control without 
specific approval of the Interstate Commerce Commission. 

“The American rail picture is filled with situations such as the 
above contemptuous of the public interest.’-—V. 163, p. 2153. 


Chain Store Investment Corp.—Common Stock Of- 
fered—The First Colony Corp. and associates on April 23 
offered 89,619 shares of common stock (par 10c) at $8.20 
per share. The offering represents the unsubscribed 
part of an issue of 100,000 shares first offered to stock- 
holders until April 20 at $7.70 a share. 

Proceeds of this financing, with funds realized from 
the recent sale of 15,000 shares (par $50) 442% preferred 
stock, will be used to the extent of $231,585 to redeem 
2,195 shares of $6.50 preferred stock. The balance will 
be added to general funds. 


CAPITALIZATION GIVING EFFECT TO NEW FINANCING 
Authorized Outstanding 


442% cumulative convertible preferred 
stock (par $50) ‘ 15,000 shs. 15,000 shs. 
Common stock (par 10¢) 350,000 shs. 209,000 shs. 


*Of the 150,000 shares authorized but unissued, 75,000 shares will be 
reserved against the initial conversion privilege attaching to the new 
preferred stock. 

UNDERWRITERS—Corporation has entered into an underwriting 
agreement pursuant to which each of the several underwriters has 
agreed to purchase from the corporation that proportion of the 
shares not subscribed for by present common stockholders which the 
number of shares set opposite the name of such underwriter in such 
table bears to 100,000. 


No. No. 

Shares Shares 
First Colony Corporation__ 35,000 Clayton Securities Corp. 10,000 
Courts & Oe... cnc ee Ira Haupt & Co... +) __ 5,000 
Irving J. Rice & Co._____ 10,000 Grubbs, Scott and €o."*_ 5,000 
J. C. Bradford & Co.__-__ 10,000 Nugent & Igoe._5--- 5,000 
Bull, Holden & Co._ 10,000 baa qc A. 
-—V. 163, p. 2153. eae ore 


Chicago & Eastern Ilinois RR.—Permatient Bonds—_ 


Temporary first mortgage 334‘. bonds, series B,.due*1985, may be 
exchanged for permanent bonds at the Continental’ INinois: National 
Bank & Trust Co. of Chicago, Chicago, Ill., trustee, and The First 
National Bank of New York, New York, N. Y.—V. 163, p. 1858. 





Chicago Great Western Ry.—New Director— 


Charles A. Morehead, of the Miami, “la.. law firm of Morehead, 
Pallot, Smith & Phillips, has been nominated for election as a direc- 
tor at the annual meeting of stockholders to be held on May 21. 

Mr. Morehead was attorney for the Missouri-Kansas-Texas RR. 
stockholders’ committee in the proxy dispute with the ‘‘Katy’’ man- 
agement last year. Subsequently, control of the ‘‘Katy’’ passed to a 
committee and headed by 


group associated with the stockholders’ 
Edward S. Claughton of Miami. 

The group since has purchased stock in Chicago Great Western and 
Chicago & Eastern Wlinois RR., and committees of directors of the 
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two railroads were appcinted to explore merger possibilities with a 
“aty’’ committee. Studies are expected to continue for months. 
R. J. Morfa, Chairman of “‘Katy,’’ stated in March that any unifica- 
tion of the properties is ‘several years’’ away. 

Emanuel E. Norquist, Kansas City, Mo., Chairman of Butler Manu- 
facturing Co., and Harold W. Burtness, Vice-President in charge of 
transportation of Chicago Great Western, also have been nominated 
for election as directors. Rebert R. Faauntieroy and Ivan A. Mc- 
Kenna were nominated for reelection to the board.—V. 163, p. 2154. 


Chicago Milwaukee St. Paul & Pacific RR.—Budget— 


The company’s 1946 improvement budget involves an expenditure of 
more than $23,000,000, according to H A. Scandrett, President. This 
is in addition to the ordinary expenditure for operating and maintain- 
ing the 11,000-mile property, which last year amounted to $187,000,000. 

The budget includes $6,822,000 to be financed from railroad com- 
pany funds for new Diesel electric locomotives, passenger train cars, 
and freight train cars, to apply against the $20,000,000 cost of this 
equipment. 

Included in the equipment to be acquired are five 6,090 h. p. pas- 
senger, five 4,000 h. p. passenger, and 18 1,500 h. p. Diesel electric 
combinaticn road and switch locomotives. Passenger train cars in- 
clude mail and express cars, coaches, diners, lounge cars and sleeping 
cars, all of the most modern type. 

Six of the heavy-duty, high-speed Diesel electric locomotives and the 
passenger train cars will supply the six full units required to operate 
a new fast train which will begin service early next year between 
Chicago-Milwaukee and Seattle-Tacoma, routed viva St. Paul-Minneap- 
olis. The combination road and switch locomotives will be used at 
various places on the system. 

Also scheduled, to be built in the road's shops in Milwaukee, are 
2,300 freight train cars, including box cars, gondclas, all-steel cabooses, 
and automobile cars equipped with loading devices. 

Provision is made in the budget for $2,276,000 for rail, track fast- 
enings, and ballast. More than $2,155,000 is provided for replacing, 
renewing, and strengthening bridges.—V. 163, p. 2002. 





Cincinnati Street Ry.—Earnings— 
Period End. Mar. 31— 1946— Month—1945 1946—3 Mos.—1945 
Net profit _____ $85,983 $62,574 $206,360 $182,007 


Revenue passengers... 10,970,387 10,854,083 31,177,056 31,231,897 
—V. 163, pp. 649, 1025, 1561, 1858. 


City Investing Co.—Registers with SEC— 


The company on April 22 filed a registration statement with the 
FEC covering $4,800,000 of convertible sinking fund debentures, due 
1 


The debentures would be offered first for subscription to the com- 
pany’s common stockholders at the rate of $500 of the debentures for 
each 100 sheres of common stock held. 

Any unsubscribed debentures would be purchased by underwriters 
headed by The First Boston Corp., which would determine whether 
there would be a public offering of such debentures. 

The proceeds from the sale would be used to increase working capital 
and pay $1,000,000 of notes.—-V. 163, p. 2002. 





Cleveland Co-Operative Stove Co., Cleveland, O. 
vision to Expand— 


The Cleveland Foundry Co., a division of the above company, has 
begun construction of a $350,000 addition to its plant at 2818 Harvard 
Avenue, Cleveland, O. The new structure will house a completely 
modern core oven department. 

According to James Mitchell, President, the new facilities will 
imcrease the foundry division’s production capacity by 33134. The 
Cleveland Foundry Co., in addition to supplying castings to Grand 
Home Appliance Co., the gas range division of Cleveland Co-Operative 
Stove Co., serves a large number of manufacturers in the household 
appliance, farm equipment and industrial equipment fields, The greatly 
accelerated demand for gas ranges, gas and oil water heaters, ironers, 
sewing machines, household furnaces, space heaters, conversion burn- 
ers, water and electric meters, poultry incubators and brooders, and 
similar equipment, has thrown an unprecedented load on the com- 
eany’s production facilities, the announcement said. 

— of the project fs planned for Sept. 1, 1946.—V. 131, 
Pp. 119. 


Di- 


Clinton Industries, Inc. (& Subs.)—}¥'arnings— 
Quarter Ended March 31— 1946 1945 


Net earnings after charges & taxes__- $549,568 $317,497 
meres Gaceesnaging ....._..._-..___~ =f 730,465 578,445 
Earned per share _- ERE Gree a Fe . $0.75 $0.55 


The company it is announced had cash balance of approximately 
$4,201,040 on April 3, 1946, after credit for proceeds from sale of 100,- 
@©00 shares of capital stock. The company has no bank loans or 
preferred stock outstanding. At that time the reserve for income 
taxes exceeded tax notes by approximately $900,000. 

Charles W. Metcalf and I. R. Stewart, both of New York City, 
were elected directors of the company at a meeting of the board in 
St. Louis. Election of the two new members increases to 11 the total 
membership of the board. Mr. Metcalf, former executive vice-presi- 
‘dent of General Foods Corp., is presently consultant to Schenley Dis- 
tillers Corp., while Mr. Stewart, New York capitalist, formerly was 
president of the Anchor Cap Corp. 

Members of a newly formed executive committee of Clinton an- 
mounced by Richard M. Moss, board chairman, are C. W. Metcalf, I. R. 
Stewart, Ray E. Clizbe, and Joseph K. Nester. Mr. Moss is chairman 
of the committee.—V. 163, p. 1858. 


Club Aluminum Utensil Co.—Plans Merger— 


At meetings of the board of directors of this company and Club 
Aluminum Products Co. a plan of merger of the two companies was 
approved for submission to stockholders. 

Club Aluminum Utensil Co., an Illinois corporation, will be the 
surviving company, but its name will be changed to the Club Alumi- 
mum Products Co. 

Club Aluminum Utensil Co. now owns 49° of the stock of Club 
Aluminum Products Co. Under the proposed plan the surviving cor- 
poration will issue 323,950 shares of no-par common, of which 
52,720 shares, or approximately 16.27%, will be issued to holders of 
the remaining 51‘, of stock of Club Aluminum Products Co. 

Under the merger present stockholders of Club Aluminum Utensil 
Co. will have their stock exchanged share for share.—V. 160, p. 1078. 


Cluett, Peabody & Co., Inc.—Common Stock Increased 


The stockholders on April 3 voted to increase the authorized common 
stock from 750,000 shares (of which 677,844 shares are outstanding) 
to 1,000,000 shares, no par value, and to amend the consolidation 
agreement between the company and Apex Collar & Shirt Co., Inc., so 
as to provide that the consolidation be perpetual instead of terminat- 
img in 1963; to broaden scope of operations under the agreement and 
grant wider latitude for proposed financing.—V. 163, p. 1858. 





Columbia Broadcasting System, Inc. (& Subs.) 
Three Months Ended— 
Gross income from sale of facilities, talent, 
ey ML: @OG 4. oe So ek $23,276,004 $22,031,844 
Time discount and agency commissions, record 
returns, allowances and discounts 


Earns. 
Mar. 31,°46 Mar. 31,45 








pie inh 6,928,434 7,240,060 

EY eens Sa edt OS aL -. $16,347,570 $14,791,784 
Operating expenses and cost of goods sold 10,797,073 8,901,094 
Selling, general and administrative expenses 3,072,591 2,683,350 
Provision for depreciation and amortization___ 198,236 203,361 





Es a ee . $2,279,670 $3,003,979 
Misc. income, less misc. deductions 


88,559 72,566 





Income before Federal taxes________---_-_~_~- $2,368,229 $3,076,545 


Income taxes Tienes a (a Sig! 906,000 598,000 
Excess profits taxes ceili pores Sars ieiicadeesiabea 1,352,000 





Net income ie al at . $1,462,229 $1,126,545 
*Earnings per share- - OLAS $0.85 $0.66 

*Calculated upon the 1,717,352 shares of $2.50 par value stock 
outstanding as of March 30, 1946.—V. 163, p. 898. 


Colorado Fuel & fren Corp.——New Director— 


Ralph Wann of Canon City, Cclo., has been elected a director.— 
V. 163, p. 1562. 


Columbus & Southern Ohio Electric Co.—Stock Regis- 
tration— 

A registration statement for 744,455 shares ($10 par) commomn stock 
was filed April 20 with the SEC by the company. 

The. stock, all owned by Continental Gas & Electric Corp., will be 
offered at competitive sale. Continental has been ordered by the SEC 
to dispose of its intérest in Columbus. The stock represents 99.17%; 
of the common outstanding.—V. 162, p. 3070. 


Commonwealth Edison Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended April 20, 
showed 7.4% decrease from the corresponding period last year. Fol- 
lowing are the killowatt-hour output totals of the past four weeks and 
percentage comparisons with last year: 


Week Ended— 1946 1945 


“ Dec. 
Apr. 20_ Ae Sey orn 178,312,000 192,606,000 7.4 
y . es wand v 181,731,000 186,765,000 2.7 
Apr. 6_ Pk 180,339,000 192,633,000 6.4 
Mar. 30 eg REE 3 179,195,000 189,124,060 5.2 


—V. 163, p. 2155. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries of 
this corporatioin adjusted to show genera! business conditions of ter- 
ritory served for the week ended Apri! 18, 1946, amounted to 244,035.- 
228, as compared with 254,411,388 for the corresponding week in 1945, 
a decrease of 10,376,160, cr 4.08‘. .—V. 163, p. 2155. 


Conde Nast Publications, Inc.—Considers Stock Split— 


According to I. S. V. Patcevitch, President, stated recently that a 
stock split is being considered by the board of directors. However. the 
recent attitude of the New York Stock Exchange regarding stock split 
ups may have a bearing on the company’s decision. 

Plans for expansion of the company’s Greenwich, Conn., plant, which 
will cover a period of two or three years, calls for the expenditure of 
approximately $4,000,000. Mr. Patcevitch stated that the policy of 
financing capital expenditures by borrowing has been changed and 
that from now on earnings will be used for this purpose. 

He stated that profits, after taxes, in the first quarter of 1946 were 


in excess of $1,000,000, compared with $477,000 in the corresponding 
period last year. 


EARNINGS FOR QUARTER ENDED MARCH 31 





: 1946 1945 1944 
Profit after charges $1,705,443 $1,579,997 $1,004,203 
Federal income taxes_ 669,000 1,103,000 636,150 
Net profit - = a $1,036,443 $476,997 "$368,053 
Outstanding com. shares (no par) 335,298 335,299 325,335 


Earnings per share_____ $3.09 $1.42 $1.10 


Mr. Patcevitch stated that the increase in earnings resulted largely 
from reduction of excess profits taxes. Advertising, which accounts 
for the bulk of the company’s revenue, is about 40% ahead of last 
year.—V. 163, p. 2155. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 24 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
April 21, 1946, amounted to 177,500,000 kwh., compared with 168,- 
400.000 kwh. for the corresponding week of 1945, an increase of 
5.4‘,. Local distribution of electricity amounted to 170,600,000 kwh., 
compared with 163,800,000 kwh. for the corresponding week of last 
year, an increase of 42° .—V. 163, p. 2155. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Registration Effective—Bids for Bonds Invited— 


The SEC has declared effective the registration statement under 
which the company proposes to issue and sell at competitive bidding 


$44,600,000 of bonds maturing in 1981, to refund a like amount otf 
outstanding 344°: bonds. 


Bids will be received by the company up to noon EST on April 30, 
1946. It has been reported that up until the present time three banking 
Syndicates have expressed an intention to bid on this issue. These are 
White, Weld & Co. and First Boston Corp.; Halsey Stewart & Co., Inc.: 
Alex. Brown & Sons and Harriman Ripley & Co., Inc.—V. 163, p. 2003. 


Consolidated Laundries Corp.—Earnings— 


12 Weeks Ended 


Mar. 23,'46 Mar, 24,45 Mar. 25,'44 Mar. 27,'43 
*Net profit 





a $117,156 $101,697 $217.381 *$73,306 
Earns. per com. share $0.34 $0.28 $0.61 Nil 

“After provision for all normal charges, including depreciation, 
interest and taxes 

tLoss—V. 163, p. 1724. 

Container Corp. of America—Earnings— 

Three Months Ended Mar. 31— 13946 1945 
Net sales ee: $18,401,595 $18,202,975 
Net profit before Federal income taxes 1,665,785 2,058,370 
Provision for Federal income taxes 632,998 1,479,325 
Provision for contingency reserve , 100,000 

Balance, surplus : $1,022,787 $479,045 
*Earned per share a . $1.32 $0.61 


*On 781,253 sharés.—V. 163, p. 1860. 


Continental Steel Corp. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1946—-3 Mos.—1945 1946—12 Mos.—1945 


Net sales- $4,342,684 $5,983,755 $21,923,206 $23,079,454 
Cost of sales, exclusive 














of depreciation 3,961,476 5,253,793 19,683,835 20,470,592 

Gross prof. from oper. $381,208 $729,962 $2,239,372 $2,608,862 
Admin., sell. & gen. exp. 247,270 341,514 870,172 1,329,942 
Prov. for depreciation 123,798 122,490 495,690 441,297 

Profit from operation $10,140 $265,958 $873,510 $837,623 
Other income______-- 8,272 12,783 111,964 60,778 

Total income $18,412 $278,741 $985,474 $898,401 
Other charges______-- 451 7,849 30,862 39,653 
Prov. for contingencies Bs = OR ee SS EE ©. ee 
-Prov. for Fed. income 

and exc. profit taxes_ 7,000 119,000 383,000 354,000 

Net pretit.c.. $10,962 $151,892 $471,612 $504,747 


*Earns. per com. share $0.02 $0.30 $0.94 $1.01 


*Based in both years on 501,402 common shares now outstanding, 
reflecting 2%-for-1 split in March, 1946. ‘ 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—cCash in banks and on hand, $973,091; U. S. Govt. securi- 
ties, at cost plus accrued interest, $1,010,143; accounts receivable 
(net), $1,104,484; inventories, $4.469,131; miscellaneous investments, 
$41,052; land, $417,609; buildings, machinery and equipment (after 
reserve for depreciation of $9,602,883), $6,578,164; intangible assets 
(patents), $1; deferred charges, $16,325; total, $14,609,999. 


LIABILITIES—Accounts payable (trade), $699,174; accrued wages, 
salaries and commissions, $355,067; accrued State, local and other 
general taxes, $187,888; reserve for Federal income taxes, $448,408; 
dividends declared payable April 15, 1946, $100,278: reserves for 
operating and compensation insurance, $356,420: reserve for con- 
tingencies, $750,000; capital stock ($14 par), $7,022,680: earned sur- 
plus, $4,693,142; cost of 217% shares of common stock held in treas- 
ury, Dr$3,057; total, $14,609,999.—V. 163, p. 1724. 





Dean Phipps Stores, Inc.— Units Offered— Cohu & 
Torrey and W. J. Banigan & Co., on April 22 offered 29,- 
900 units at $10 per unit. Each unit consisting of one 
share of 542% cumulative preferred ($10 par) and a 
warrant to buy % share of common. 

The units are being acquired by W. J. Banigan & Co., and Cohu & 
Torrey, at $9.163 per unit, or a total of $274,000 and are offered to 
the public at $10 a unit, or a total of $299,000. In addition, W. J 


Banigan & Co. and Cohu & Torrey have acquired for themselves 20,- 
000 warrants at 5 cents a warrant, cr a total of $1,000. 


CAPITALIZATION (GIVING EFFECT TO CURRENT FINANCING) 


Authorized Outstanding 
5%‘, cum. preferred stock ($10 par) — 50,000 shs. 29,900 shs: 
Common stock ($1 par) *150,000 shs. 75,000 shs, 


"Of which 24,950 shares are reserved for exercise of warrants. 


WARRANTS—Entitling the holder thereof for a period commencing 
May 15, 1947, and terminating May 15, 1950, to purchase ‘2 share of 
common stock at $6 a share. During the life of the warrants, the com=- 
pany has agreed not to sell any of its stock at less tham $6 a share an@ 
the warrants are protected against dilution. 


HISTORY & BUSINESS—-Company was incorporated in Pennsylvania, 
Feb. 13, 1946, to succeed Dean Phipps Stores, a sole proprietorship, 
established in 1924. As of April 4, 1946, Dean Phipps Auto Stores, Inc., 
an affiliated company, was merged by an exchange of stock. 


The company operates a chain of 48 stores in carefuily selected 
communities which are marketing centers for the surrounding areas, 
Of these, 35 are located in Pennsylvania, 12 in upper New York State 
and one in New Jersey. Merchandise handled is comprised of a fuil 
line of automobile accessories, hardware, paints, plumbing supplies, 
household wares, as well as electrical appliances, radios, and refrigera~ 
tors. 


EARNINGS FOR CALENDAR YEARS 


Year Sales *Profits +Net profit 
1945 ~ Os - $1,962,806 $72,087 $38,495 
hl “ 1,471,103 40,544 18,937 
1943 a 1,187,875 48,856 24,091 
1942 ed A 1,302,778 43,522 20,784 
ee . 1,872,973 117,030 66,359 
1940 * 1,820,359 79,641 43,177 
1939 a 1,591,865 53,553 27,003 


*Before owners salary and Federal taxes. + The underwriting agree- 
ment provides that the salary of the president of the company shalf 
be $10,000 if sales are less than $3,000,000 in any year; $20,000 if sales 
are $3,000,000 but less than $4,000,000; and may be $30,000 if sales are 
$4,000,000 or more. 

PURPOSE—The money will be used for working capital necessary 
to finance the greatly increased sales expected this year. 


De Long Hook & Eye Co.—Stock Split Effective— 


The company reports that the five-for-one split-up became effective 
March 26, 1946. Five $20 par shares are now being issued in exchange 
for each $100 par common share.—V. 163, p. 1156. 





Deisel-Wemmer-Gilbert Corp.—Proposes Stock Split- 
Up and Change in Name— 


The stockholders will vote at the annual meeting May 15 on a plan 
to split the common stock two-for-one. 

Under the plan, the presently authorized 275,000 shares, $10 par; 
would be changed to 550,000 shares of $5 par value. 

The stockholders will also be asked to change the name of the 
company to the DWG Cigar Corp.—V. 162, p. 2640. 


Dejay Stores, Inc.—Expansion— 


This corporation has bought for cash the business and assets of 
Aronberg & Pheffer, 20-year-old Ashland, Ky., co-partnership, with 16 
Peoples and Union apparel] outlets in Kentucky, Virginia, West Vir- 
ginia and Ohio, it was announced by Julius Kaufman, Executive Vice- 
President of Dejay Stores, Inc.—V. 163, p. 191. 


Delaware Power & Light Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1946—-3 Mos.—-1945 


1946—-12 Mos.—1945 
Operating revenues 


$3,344,600 $3,336,145 $12,895,986 $12,880,337 














Operating expenses 834,529 783,286 3,397,974 3,140,999 
Purchased pwr. and gas 766,459 847,125 3,050,637 3,243,133 
Maintenance —~ 154,279 146,459 780,280 592,686 
Prov. for depreciation 282,404 276,845 1,104,522 1,108,367 
Federal income taxes 414,364 254,565 1,190,868 1,029,817 
Federal excess profits 
(less postwar credits) 345,799 527,212 1,074,844 
Other Federal taxes 59,843 68,593 238,848 271,804 
State and local taxes 85,860 84,353 328,674 336,232 
Net oper. revenues $746,856 $529,120 $2,276,971 $2,082,455 
Other income (net) 32,196 10,991 88,252 31,193 
Gross income $779,052 $540,111 $2,365,223 $2,113,648 
Total income deducts. 143,136 141,214 579,904 589,527 
Net income $635,916 $398,897 $1,785,319 $1,524,121 
Preferred dividends 40,000 40,000 160,000 160,006 
Balarce for common- $£95,916 $358,897 $1,625.319 $1,364,121 
No. of common shares 1,162,600 1,162,600 1,162,600 1,162,600 


Earns. per com. share $0.51 $0.31 $1.40 $1.19 
—V. 162, p. 2816. 


Detroit Edison Co. (& Subs.)—Earnings— 


12 Months Ended March 31— 1946 1945 
Gross earns. from util- 
ity operations 
Operating and maintenance charges, current 
appropriations to retirement (depreciation) 
reserve, provision for accelerated deprecia- 
tion and for postwar adjustments, and ac- 
cruals for all taxes other than income taxes 66,961,312 67,258,712 
Normal tax and surtax “te 3,651,000 3,525,000 
Excess profits tax. _-~~-- sachin ec ttii 7 whing 1,388,000 


$84,544,765 $84,521,617 





$13,932,453 $12,349,905 


Income from utility operations ~ ; 
Other income -- ic dhs is ap eiecatris « cs salaciline 607,959 





290,251 
Gross corporate income__--....---~~- . $14,540,411 $12,646,156 
Interest on funded and unfunded debt- 4,628,423 4,806,674 
Net loss from sales of real estate___ i 126,290 449 082 
Additional appropriation to employees’ retire- - 
ment: fund. ic. ie ee a en 800,000 800,000 
Portion of cost of $1,084,849 to redeem $19,000,- ; 
000 series F’ bonds which equals the reduc- 
tidén in Federal taxes on income attributable ‘ 
Sn I Fi thins oii mine owtinen oe 797,000 8 eusll 





Wes: SNCoMIe <2 ibas_ fi... __... $8,188,698 °$6/584,406 
—V. 163, p. 1725. 


Di-Noc Co., Cleveland, O. — Stock Sold Privately— 
Calls Preferred Stock for Redemption—The company on 
Feb. 19, last, placed privately 50,000 shares of $1 com- 
mon stock at $5 per share, the proceeds to be used to 
increase plant facilities, etc. 


The entire outstanding 915 shares of 6% convertible preferred stock, 
par $100, have been called for redemption on June 1, next, at $105 
per share and dividends. 

The number of common shares reserved for purchase by officers and 
directors was reduced during 1945 from 91.464 shares to 17,368 
shares, which have been allocated to three officers and directors for 
sale at $3 per share. ; 

The company. formerlv known 9s Di-Noc Mfg. Co., adopted its pres- 
ent name in 1944.—V. 160, p. 1293. 
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Donnacona Paper Co., Ltd. — New Preferred Stock 
Proposed— 


The stockholders will vote April 29 on. approving a proposal to 
create a new issue of 25,000 shares of 442% preferred stock, par $100, 
be sd will be convertible into common stock and redeemable at $105 

share. 


At present there are outstanding 376,572 shares of no par value 
common stock.—V. 160, p. 830. 


Dryden Paper Co., Ltd.—Partial Redemption— 


The company has called for redemption on June 15, next, $16,000 
of first mortgage sinking fund 6% bonds, due Feb. 1, 1949, at 
101 and interest. Payment will be made at any branch in Canada of 
the Royal Bank of Canada, or at the agency of the bank in New York, 
N, Y.—V. 161, p. 206. 


DWG. Cigar Corp.—Proposed New Name— 
See Deisel-Wemmer-Gilbert Corp. above. 


Eastern Airlines, Inc.—Stock Split Approved— 


The stockholders on April 23 approved the split of the outstanding 
Shares ot common stock on a four-for-one basis and also voted to 
— the authorized capital stock from 1,000,000 shares to 5,000,000 

Under the terms of the stock split, each holder of record at the 
Close of business on May 1, 1946, will receive four shares of stock for 
each share currently held.—V. 163, p. 1861. 


. Drackett Co.—Preferred Stock Offered—An issue of 
108,000 shares of 4% cumulative convertible preferred 
Stock, series A, was offered April 22 by an underwriting 
group headed by Van Alstyne, Noel & Co. and Field, 


Richards & Co. at $25 a share. The issue has been over- 
subscribed. 


“Cumulative dividends at the rate of $1 per share per annum, pay- 
able quarterly Feb., May, Aug., and Nov. 15, Redeemable at any time 
in whole or in part 45 days’ notice at $26.50 per share, plus divs. 


— at the option of the holder into one share of common 


BUSINESS—Company was incorporated as P. W. Dracket & Sons 
Co. im Ohio in 1915, to take over the business of a partnership organ- 
ized in 1910, which was that of distributing a line of bulk chemicals 
to industrial users, as selling agent for chemical manufacturers. Sub- 
Sequently, the company began manufacturing chemicals, the principal 
products being epsom salt and lye. By 1922, the sale of bulk chemicals 
for other manufacture’ was largeiy discontinued, and the company 
contined its efforts principally to the manufacture and sale of its own 
products. The name of the company was changed to the. Dracket 
Chemical Co., in 1922 and changed to the Drackett Co. in 1933. The 


Drackett Products Co., a wholly owned subsidiary, was inc 
in 1927 in Ohio. y y, wa orporated 


Company Classifies its products into two groups, namely, household 
and bulk chemical products and soybean productts. The production 
and sale of the former has been the company’s principal business for 
over 25 years and the latter is a development of the last five years, al- 
though experimentation and study thereof commenced more than a dec- 
ade ago. The volume of the company’s sales increased considerably 
during the war years because of the increased volume of soybean prod- 
ucts at high prices prevailing for soybeans during such period, The 
Soybean Division of the company commenced operations during the 
fiscal year ended Sept. 30, 1941, and, during the development period of 
the first two years, the company lost money on its soybean business. 
For the fiscal year ended Sept. 30, 1943, the Soybean Division con- 
tributed about 742% of the net profit of the company after deducting 
Federal income and excess profits taxes. For the fiscal years ended Sept. 
30, 1944, and 1945, such contributions amounted to approximately 21° 
and 15%, respectively. For the four months ended Jan. 31, 1946, the 
Seybean Division accounted for about 32%2% of the company’s net 
profit after provision for Federal income and excess profits taxes. 


SUMMARY OF EARNINGS 


4 Mos. End. —Years Ended Sept. 20— 
Jan. 31 °46 1945 1944 1943 


Net sales $5,042,163 $12,929,090 $9,084,838 $5,802,921 





Cost of goods sold 3,914,457 10,063,621 6,893,779 3,972,453 
Warehousing and truck- 

ing expense 26,944 73,007 64,694 57,679 
Lab. research & exp. 116,133 278,469 175,673 96,204 
Adv. & selling expense 294,523 680,023 655,462 613,287 
Com, & adm. expense_ 166,133 408,723 351,651 256,110 

Gross profit $523,973 $1,425,247 $943,579 $807,188 
Other deduc. (net) 40,559 174,663 63,946 23,755 
Fd. inc. & exc. prf. tax. 219,408 841,272 548,946 453,481 





‘Net profit $264,006 $409,342 $330,687 $329,952 

The annual dividend requirements on the 108,000 shares of new 4% 
preferred stock amount to $108,000. 

CAPITALIZATION—After giving effect to (1) the recapitalization of 
the company, which became effective April 15, 1946, including the 
authorization for issuance of the preferred stock and the issuance 
and sale of the 108,000 shares of 4’. preferred stock and the changing 
of each share of presently outstanding common stock (par $1) into 
two shares of new common stock ($1 par); (2) the effecting by the 
company of loans from Fifth Third Union Trust Co., Cincinnati, and 
Bankers Trust Co., N. Y., in the aggregate amount of $750,000 evidenced 
by the company’s 2% serial’ notes, due 1947-51, and the effecting by the 
company of a loan from Metropolitan Lite Insurance Co., in the prin- 
cipal amount of $1,750,000 evidenced by the company’s 3% notes, due 
1952-61, and (3) the redempticn of its 5% 15 year sinking fund de- 
bentures and its 5‘ preferred stock, Series A, the funded debt and 
capitalization of the company will be as follows: 


° Authorized Outstanding 
2% serial notes, due 1947-1951 $750,000 $750,000 
3% notes, due 1952-1961 1,750,000 1,750,000 
4%> preferred stock (par $25) . 500,000 shs. 108,000 shs. 
Common stock (par $1) . 2,000,000 shs. 705,960 shs. 


TO SELL NOTES—Company has entered into an agreement with 
Fifth Third Union Trust Co., Cincinnati, and Bankers Trust Co., New 
York, whereby each of the banks agrees to lend the company $375,000 
4an aggregate of $750,000), such loans to be evidenced by the com- 
pany’s 2‘¢ serial notes payable at rate of $75,000 per year to each 
bank. Company expects to complete such transactions and effect said 
leans on June 1, 1946, so that the notes will become due annually com- 
mencing June 1, 1947, the last payment to be June 1, 1951. 


Company has also entered into a substantially similar agreement with 
Metropolitan Life Insurance Co., whereby that company agrees to lend 
the company $1,750,000 to be evidenced by its 3% notes. Company ex- 
pects to effect such loan on June 1, 1946, so that. the notes will become 
due on June 1, 1961. Company is obligated to pay off $150,000 of 
notes each year. Company has the option of prepaying without 
premium an additional $150,000 each year on a noncumulative. basis, 
the company not being entitled to receive credit on the annually re- 
quired payments of $150,000 a year on account of such. optional. pay- 
ments. In addition, the company may prepay any amount in multiples 
of not less than $50,600 by payment of a premium commencing at: 4‘% 
if prepaying is effected on or before June 1, 1947, and scaling one- 
quarter of 1% each year, the company to receive credit on account of 
any such prepayment where premium is paid against future required 
payments. ' 


Except for the amounts, dates, interest rates and payees to the re- 
spective, notes, the 2% serial notes and the 3% notes are substantially 
identical and contain substantially identical covenants. 

The transfer agent and registrar for the company’s 4% preferred 
stock and common stock are, respectively, the Fifth Third Union Trust 
Co., Cincinnati, Ohio, and the Central Trust Co., Cincinnati, Ohio. 


PURPOSE—Company will receive from the sale of the 4% preferred 
stock approximately $2,557,000. Company intends to use this money 
in part to redeem its debentures and 5% preferred stock. The balance 
ef $145,000 will be applied to general corporate purposes. 


Company expects to effect from Metropolitan Life Insurance Co., 
and two banks, loans aggregating $2,500,000. This money, along with 
the balance of $145,000, accruing from the sale of the 4% preferred 


stock, after providing for the payment of the debentures and 5% 
preferred stock will make an aggregate of approximately $2,645,000 
which the company presently expects to use as follows: For present 
operations, 1945-1946, $154,000; new equipment and expansion projects, 
$2,453,327. 


UNDERWRITERS—tThe names of the underwriters and the respective 
number of shares of stock to be purchased by each of them are as fol- 
lows: 


No. of shs. No. of shs. 
Van Alstyne, Noel & Co... 22,000 Buckley Brothers -___-_-- 1,000 
Pield, Richards & Co. _ 12,000 Butcher & Sherrerd_-_-_--- 1,000 
R. S. Dickson & Co., Inc. 6,500 Coburn & Middlebrook_- 1,000 
E. W. Clucas & Co.__--- 5.000 Ss. K. Cunningham & Co., 
Cohu & Torrey -—------- 5.000 Inc. tat Se eed a 1,000 
Courts & Co. , 5.000 Dempsey & Co. ---~-- 1,000 
Hill, Richards & Co. - 5.000 Emmanuel, Deetjen & Co. 1,000 
Johnston, Lemon & Co._ 5.000 First Securities Co., 
Johnson, Lane, Space and of Chicago —- eae 1,000 
Go;, Inc ..— - 4,000 Grubbs, Scott & Co.____- 1,000 
Doolittle, Schoellkopf & Irving J, Rice & Co.__-- 1,000 
Co. “eves SES 2,500 McAlister, Smith & Pate, 
Sehoellkopf, Hutton & TE cnahgs © aijeddiienien sapien tienes anes 1,000 
Pomeroy, Inc. a a 2,500 Mead, Irvine & Co. __--- 1,000 
J. C. Bradford & Co.___~- 2,000 Nelson, Browning & Co... 1,000 
A. G. Edwards and Sons 2,000 The Ohio Company ---- 1,000 
Berwyn T. Moore & Co., Pitman & Co., Inc.__---- 1,000 
Ime. -- : ae 2,000 F. L. Putnam & Co., Inc._ 1,000 
Newburger & Hano -_-.- 2,000 Wm. C. Roney & Co._- 1,000 
Starkweather & Co. ; 2,000 Herbert W. Schaefer & 
i 3 ee ‘ 2,000 Co. heen anata aka ot oh : 1,000 
Westheimer and Co. ; 1,500 Straus & Blosser Pi ea 1,000 
Ames, Emerich & Co., Inc. 1,000 Taussig, Day & Co., Inc._ 1,000 


—V. 163, p, 2155. 


Eastern Steamship Lines, Inc.—Reduces Capitalization 


The stockholders at their annual meeting voted to cancel 1805 
shares of preferred stock held in the treasury.—V. 159, p. 1759. 


Ebasco. Services Inc.— Weekly Input— 


For the week ended April 18, 1946 the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1945 were as follows (in thousands of kilowatt-hours): 

— Decrease — 
Amount Pct. 
177,651 25,855 14.6 


Operating subsidiaries of— 1946 1945 
American Power & Light Co. 151,796 
Electric Power & Light Corp._ 56,255 71,590 15,335 21.4 
National Power & Light Co._- 96,445 104,372 7,927 7.6 

The above figures do not include the System inputs of any com- 
panies not appearing in both periods.—V. 163, p. 2156. 


Empire Airlines, Inc.—New Director— 


Walter W. Weismann, Chairman of the board of Aetna Industrial 
Corp., which operates a large number of industrial companies, has 
been elected a director and a member of the executive committee, 
which is headed by Harry N. Brandt, President of Independent 
Theater Owners Association of New York. 





Emporium Capwell Co.—Warrants Exercised— 


The company reports that of the 90,000 warrants attached to former 
4'2% series A preference stock, 89,831 had been exercised as of Jan. 
31, 1946. increasing the total outstanding common stock to 502,234 
shares. 

The company has appropriateod $2,000,000 for improvements to its 
properties and those of H. C. Capwell Co., a subsidiary.—V. 162, 
p. 3071. 


Engineers Public Service Co., Inc. (& Subs.)—Earns. 


Period End, Jan. 31— 1946—-Month—-1945 1946—-12 Mos.—1945 
Operating revenues $5,542,170 $5,89.7,701 $63,445,715 $72,715,614 


Operation 2,101,653 2,106,541 24,940,042 28,141,183 
Maintenance - 341,016 278,711 4,489,409 4,979,567 
Depreciation 397,493 407,170 4,720,241 5,599,500 
Amort. of plant acquis. 

adjustments 73,914 73,914 886,977 778,798 
Federal inc. taxes (after 

extraordinary reducts. 

of $866,815 in prior 

period , 712,720 420,925 4,229,740 3,362,784 
Other taxes 449,359 450,662 5,008,333 5,702,391 





Net oper. revenues $1,466,013 $2,159,775 $19,170,970 $24,151,389 





Other income (net) 2.041 4,283 Dr215,794 76,845 
Balance $1,468,055 $2,155,491 $18,955,175 $24,228,235 
Interest. and amortiz. 278.546 329,921 3,797,522 4,311,511 
Special charges 287,705 *2,080,235 *5,338,440 
Pfd. div. requirements 
of subsid. cos. 170,238 170;238 2,042,856 2,224,635 
Applic. to min, ints. 1,587 2,220 16,440 18,856 


$1,017,685 $1,365,408 $11,018,1214$12,334,793 





Net income + , 
Extraord. reducts. in 
Federal income taxes 
through allowance for 
amort. of emerg. facil. 
Divs. on pfd. stock of 
parent company 


> 579,110 


ee SR 2,119,092 2,164,472 

*Special charges of (1) $2,080,235 (prior period $2,204,617) repre- 
senting pro rata emount. of those portions of premiums and expenses 
on redemption of bonds which are equivalent to resulting reduction in 
Federal income taxes, and (2) $3,133,823 in prior period representing 
pro rata amount of book loss on sale of transportation property in 
1944 which because of write-downs in prior years is $2,585,357 less 
than the pro rata reduction in Federal taxes resulting from such 
sale. tIncluding $2,585,357 pro rata amount of tax reduction, resulting 
from sale of transportation property, in excess of related book loss 
in 1944--V. 163, p. 1862. 


Fall. River Gas Works Co.—Earnings— 
Period End. Mar. 31— 1946—Month—1945 w 1946—12 Mos.—1945 














Operating revenues $122,964 $113,308 $1,305,830 $1,249,552 
Operation eicipliviahin do es 73,105 64,824 793,174 732,024 
Maintenance __--_-~- 10.915 7,587 129,148 105,116 
Taxes - pat Hee 21,508 20,997 205,026 204,996 
Net oper. revenues-__- $17,436 $19,898 $178,481 $207,415 
Non-oper. income (net) 7,361 3,125 45,100 21,732 
Balance DPT ES 2 . $24,797 $23,024 $223,581 $229,147 
Retirement res. accris._ 6,333 6,333 * 76,600 76.000 
Gross income___-- $18,464 $16,690 $147,581 $153,147 
Interest charges____--~- 178 105 1,576 2,318 
Net ineome__-_ a $18,286 $16,584 $146,004 $150,829 
I Ss ns he gahlictransin ens 119,126 112,508 


—V. 163, p. 1725, 


Federal Light & Traction Co.—Sale Approved— 


The stockholders.cn April 24 authorized the directors to sell and 
dispose of the 147,000 shares of common stock of the Tucson Gas, Elec- 
tric Light & Power Co, owned by Federal Light & Traction Co.—V. 
163, p. 2156. 


Federated Department Stores, Inc.—New Vice-Pres.— 


Owen C. Frost, for 22 years connected with the J. L. Hudson Co. 
of Detroit, Mich., has been elected a Vice-President of Federated De- 
partment Stores, Inc. 

Fred Lazarus, Jr., President, on April 24 stated: 

‘‘Mr. Frost will concern himself primarily with the survey and anal- 
ysis of various properties whose acquisition may be under considera- 
tion by Federated in connection with its expansion program,  fiis 


appointment is another step in Federated’s policy of building up @ 
strong central organization.” 

The present Federated units inelude the Wm. Filene’s Sons Co. of 
Boston, Bloomingdale Brothers, Inc., of New Yerk; Abraham & Straus’ 
of Brooklyn, FPF. & R. Lazarus &: Co. of Columbus, Ohio; the John 
Shilliteo Co. of Cincinnati, Ohio, and Foley Brothers Dry Goods Co. of 
Houston, Texas.—V. 163, p. 1725. . 


Ferro Enamel Corp.—Stock Increased—Acquisition— 
The stockholders on April 16 approved an increase of the authorized 


.$1 par common stock from 300,000 shares to 500,000 shares and the 


issuance of a Maximum of 25,265 shares to acquire the stock of Tuttle 
& Kift, Inc. of Chicago, Ill., on the basis of 25 shares of Ferro Bnamel 
steck for each share of Tuttle & Kift common and 2% shares of Ferro 
Enamel stock for each share of Tuttle & Kift preferred stock. The plan 
is conditional upon the company obtaining not less than 80% of each 
class of stock of Tuttle & Kift outstanding at April 16, 1946, Latter 
had authorized and outstanding 1,000 shares of $1 par common stock 
and 106 shares of $50 par preferred stock.—V. 163, p. 1282 


Fifth Street Store (Los Angeles, Calif.) — Stock In» 
creased and Name Changed— 


The stockholders on April 8 approved an increase in the authorized 
commen*steck, par $5, from 250,000 shares to. 300,000 shares, and voted 
to change the name of the company to Milliron’s.—V. 162, p. 2146, 


(M. H.) Fishman Co., Inc.—Listed on N. Y. Curb— 


The company’s $1 par value common stock was admitted to dealings 
on the New York Curb Exchange on April 22.—V. 163, p. 1425. 


Fonda Johnstown & Gloversville RR.—Earnings— 
Period End. Feb, 28— 1946—Month— 1945 1946—2 Mos.—1945 























Ry. oper. revenues $75,844 $81,581 $152,891 $156,521 
Ry. oper. exrenses. 53,880 50,854 111,760 107,962 
Net rev. fr. ry. opers. $21,968 $30,727 $41,111 $43,561 
Federal income taxes- %, 000 6,060 8,000 12,000 
Other ry. tax. accruals 3,677 3,426 7,616 7,227 
Ry. oper. income_-. $14,291 $21,302 $25,494 ad. 
Net: vrewte LON ks 3,024 3,104 4,604 Rs) pd 
Net ry. oper. income $11,266 $18,197 $20,890 $24,742 
Other income —__--~- Dri9 652 144 691 
Total income __----~- $11,247 $18,850 $21,034 $25,432 
Miscell. deductions __-_- 1,454 978 3,024 2,226 
Total. fixed charges____ 1,439 1,960 2,875 3,920 
Inc. after tixed chgs. $8,355 $15,911 $15,135 $19, 28€ 
Int. on funded debt— 
contingent interest- 2,260 2,260 4,519 4,518 
, 
Net inceme ......... $6,095 $13,651 $10,616 $14,767 


Deprec. (way & struc- : 
tures & equipment) - 3,269 2,980 6,538 5,960 
—V. 163, p. 1565. 


Fort Wayne Corrugated Paper Co,—Earnings— 


Quarters Ended March 31— 1946 1945 
*Net earmings . 1. -)-..20 25-2 52+ oes $290,493 $65,668 - 
Earnings per common share. --~~-~---- ‘ $1.11 $0.38 


*After all charges. and provisions for taxes.—V. 163, p. 1425. 


Frailey Industries, Inc.—Class A Stock Offered—-Ed- 
ward R. Parker Co., Inc., New York on April 25 offered 
58,680 shares of Class A stock (par $1) at $5 per share. 


COMPANY—Company was organized in New York in March 1946 te 
expand the markets and distribution of its popular-priced, trade- — 
marked consumer specialties in the drug and cosmetic industries. 

The three products, presently being sold, are THINC HAND CREME ~ 
—CHAFIX and K-D KONES. All of these are proven and seasoned 
products which: have been on the market for a number of years, at 
popular prices. iy 

The company expects that approximately 75% of the new capital 
will be used to expand sales. The company owns no plants or pre- 
duction facilities, therefore, has no direct labor. The products are 
manufactured for the company. by private laboratories, from private 
formulae, and are shipped by the laboratories upon the company’s 
order. 


The products named were acquired through the issuance of 60,000 
shares of Class B stock and a. cash consideration of $5,000, plus in- 
ventories at cost, on a royalty basis with a ‘“‘buy out’’ privilege at @ 
stated aggregate sum. The royalties on each product amount to 5% of 
net sales. No minimum royalties are payable for 1946. After January 
1, 1947, minimum royalty payments are $4,000 per year each on 
THINC HAND CREME and CHAFIX on K-D KONES the minimum 
royalty payments are. $2,000 per year. The “buy out’’ price on THINC 
HAND CREME .and CHAFIX is $50,000 on each; on K-D KONES the 
“buy out’ price is $25,000. 

It is expected that the company will from time to time, and on sub- 
stantially similar basis, acquire other products which will supplement 
those now sold by the Company. 


CAPITALIZATION BEFORE GIVING EFFECT TO PRESENT 


CFFERING 
Authorized Issued 
Class A stock ($1.00 par value)_..._._.._._ *180,000 shs. 
Class B stock (10¢ par value)__--_- a 180,000 shs. 60,000 shs. 


*120,000 shares reserved for exercise of warrants. 


The Class A stock shall receive in each fiscal year out of earnings 
of the corporation declared as dividends by the board of directors, non- 
cumulative dividends of 30¢ per share on the outstanding Class A stock 
before any dividends are paid upon the Class B stock. After payment 
of 30¢ per share to such Class A stock, the Class B stock may there- 
upon receive in such fiscal year out of earnings of the company divi- 
dends not in excess of 30¢ per share on the outstanding Class B stock 
After payment of such dividends to the Class A and Class B stock. 
any additional earnings declared as dividends shall be divided-pro- - 
rata among the outstanding shares of Class A and Class B, share ane 
share alike. Upon the dissolution of the corporation or a distribution 
of assets, the outstanding Class A stock shall receive $5 per share 
before any amount shall be paid on the Class B stock and the Class E 
stock shall be entitled to receive all_of the remaining assets. All 
voting rights shall reside in the Class B stock except upon suspension 
of dividends on the Class A stock for a period of three years. Neither 
class of stock has any preemptive rights. 


WARRANTS—Company is to deliver to Edward R. Parker Co., Ine 
or its nominee one purchase warrant for each share of Class A stack 
sald; at a price of % cent per warrant, to total $293.40, and on 60,00€ 
warrants to be issued to the management, the company will receive 
Yo¢ per warrant share totaling $300. The purchase warrants may be 
exercised during the period beginning one year after the fifth day 
following the filing of the letter of notification, in. connection with 
the public offering of this issue and terminating five yearsiafter the 
fifth day following such filing of letter of notification, at $5 per share 
net to the company of Class A stock so purchased. 


PURPOSE—Net proceeds are to be used to expand the sales of prod- 
ucts through advertising, sampling, display and other means; to ac- 
quire finished and other inventeries; to pay an acquisition fee ot 
$5,000, the cost of the royalty agreements, and may be used to exer- 
cise the ‘buy out” privilege of any one or all of its present products 
and to acquire additional proven products as opportunity is afforded 
’ TRANSFER AGENT—Company’s office at 11 East 44th St., New 
York 17, N. Y. 


Froedtert Grain & Malting Co.—New Officers— 


Kurtis R. Froedtert, Chairman of the board and President, on Apri 
17 announced the appointments of Aloysius B. Hessburg as Assistant 
Vice-President, Walter A. Dewitz as Assistant Secretary, and Lawrence 
B, Lavold as Assistant Treasurer of the company.—V. 163, p. 1565 
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Gar Wood Industries, Inc.—Omits Common Dividend 


Glen A. Bassett, President, on April 18, announced that the regular 
quarterly dividend on the preferred stock was declared by directors 
at a meeting on that date, and that no dividend was declared on the 
common stock. The preferred dividend of 56% cents is payable May 
15 to holders of record May 1. 

A distribution of 10 cents per share was made on the common stock 
on Feb. 15, last, and on Feb. 1, May 15, Aug. 15 and Nov. 15, 1945. 

Mr. Bassett stated that the company has the largest backlog of 
commercial orders for its hoists and bodies, road machinery, heating 
equipment and boats in its history. Despite this unprecedented de- 
mand for its products, deliveries have been substantially curtailed due 
to the shortage of materials and parts resulting from the nation-wide 
wave of strikes, particularly those in the steel, ball bearing and auto- 
motive industries.—V, 163, p. 1426. 


Gaylord Container Corp.—Stock Options Exercised— 


It is announced that during March, 1946, stock options to purchase 
2,150 shares of common stock were exercised at $17 per share. Of these 
Polly G. Kenefick acquired 2,000 shares and C. W. Goodyear, Jr., 150 
Shares. On March 31, options to purchase 42,400 chares of common 
stock were outstanding. 

In connection with the proposed three-for-one proposed split-up of 
the common shares, to be voted upon May 8, it is stated that upon the 
split-up becoming effective the abovementioned options to purchase 
42,400 share at $17 per share will become options to purchase 127,200 
shares at $5.66 2/3 per share. See V. 163, p. 2006. 


General Electric Co.—Announces New Publications— 


Two new publications (ETR-15 and ETR-16) on the essential char- 
acteristics and important ratings of General Electric and Ken-Rad 
receiving tubes have been announced by the company’s tube division. 

Each 40-page publication, complete with characteristics and ratings 
of receiving tube types, will be helpful io radio servicemen, radio 
technicians and electronic engineers who work or experiment on re- 
ceiving tubes. These technical and descriptive data will also be of 
assistance in the design of electronic circuits. 

The new brochures have been divided into four sections: (1) the 
interpretation of ratings and technical data; (2) recommended types; 
(3) characteristics and ratings; (4) outline drawings and basing con- 
nections of the tube types. 


Making Coin-Operated Radios for Hotel Rooms— 


A coin-operated radio for hotel rooms—the set operates two hours 
for a quarter—is the latest electronic development to be introduced 
to the American public. 

The new radios are being manufactured in Syracuse, N. Y., by 
the General Electric Co. for Radio-Matic of America, Inc., who will 
install them in hotels throughout the country. When peak production 
is reached, over 8,000 hotel-room receivers a month will be built at 
the division’s Wolf St. plant in Syracuse. 

The Radio-Matic Co. has announced that 350 hotels have contracted 
for over 50,000 sets.—V. 163, p. 2006. 


General Instrument Corp.—Backlog at New High— 


This corporation and its subsidiaries report a backlog of business 
on civilian products iota.ing approximately $20,555,000 as of the past 
month, the largest in the corporation's history, according to A. Blum- 
enkrantz, President. 

Based on present going rate, plus anticipated increases in produc- 
tivity, the backlog is equivalent to approximately ten months production, 
he said, adding that production is graduaily being stepped up to meet 
the increased requirements of the radio industry.—V. 163, p. 2006. 


General Motors Corp.—Saginaw Plant Expanded— 


In anticipation of an increased demand for Chevrolet cars and 
trucks, the Chevrolet Grey Iron Foundry, at Saginaw, Mich., has com- 
pleted plans for an expansion of its iaciiities, it was announced on 
April 21 by Hugh Dean, General Manufacturing Manager of the cor- 
poration’s Chevrolet Motor Division. Contract for the construction 
has been placed and work is now under way. 

In the aggregate, the expansion in working area will amount to 
approximately 50‘, Mr. Dean advised, providing an increase in pro- 
duction of essentially the same amount.—V. 163, p. 2156. 


General Public Service Corp.—Correction— 


The electric output statistics given under this heading in the 
“Commercial and Financial Chronicle’ of April 22, are those of General 
Public Utilities Corp.—vV. 163, pp. 2156 and 1284. 


General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended April 
19, 1946 amounted to 119,105,164 kwh., a decrease of 1,311,193 kwh., 
or 1.1%, when compared with the corresponding week of 1945. For 
the week ended April 12, 1946, electric production totaled 119,928,708 
kwh., an increase of 327,304 kwh., or 0.32, over the same period 
jast year.—V. 163, p. 2006. 


General Telephone Corp.—To Redeem Pfd. Stock— 


The directors have voted to call the outstanding $2.50 preferred 
stock for redemption on May 25, 1946, at $53.50 a share, plus accrued 
dividends to date of redemption.—V. 163, p. 2156. 


Gillette Safety Razor Co. (& Subs.)—Earnings— 





Quarter End. Mar. 31— 1946 1945 1944 1943 
Operating profit $5,880,383 $3,529,774 $2,910,076 $2,620,476 
Depreciation —___. 87,002 79,961 48,963 48,279 
Fed. & foreign income 

& exc. profs. tax., etc. 3,118,057 2,561,066 1,966,961 1,732,979 

Net profit _ See Ry Re $888,747 $894,152 $839,219 
*Earns. per com. share $1.16 $0.27 $0.27 $0.24 


*On 1,998,769 common shares. *Reflects non-recurring income of 
$257,049 representing income arising from release of foreign funds 
previously blocked because of war conditions.—V. 163, p. 1727. 


Graham-Paige Motors Corp. — Debentures Offered—A 
new issue of $11,500,000 4% convertible debentures, due 
April 1, 1956 was offered April 22 by Allen & Co., as sole 
underwriter, at par and accrued interest. 


Dated April 1, 1946; due April 1, 1956. Interest payable April 1 and 
Oct. 1. Each $1,000 principal amcunt of the 4% convertible debentures 
is convertible, at the initial convers.on price, into 76,923 shares of 
common stock (par $1), of the corporation. 


HISTORY AND BUSINESS—Corporation was organized in Michigan 
Sept. 28, 1909 as the Paige Detroit Motor Car Co. Name was changed 
to present title January, 1y»28, and in 1939 the corporate charter 
Was renewed so that it now expires on Sept. 27, 1969. 

Corporation has at the present time five wholly-owned ‘subsidiaries. 
All of these were inactive during the war, but prior to 1940 they 
were utilized for the assembly, distrioution and sale of automobiles. 
It is not possible at the present time to estimate the extent to which 
such subsidiaries may be used in connection with the corporation’s 
future busibess, except that the corporation presently intends to 
utilize one thereof, Graham-Paige International Corp., in the dis- 
tribution ‘and’ sale of the corporation’s products outside of the conti- 
nental Uni’ed States. 

The corporation proposes to engage in the production, distribution 
and sale of an automobile to be known as the Frazer and of certain 
mechanized farm equipment. These products of the corporation will 
be affiiated in no way with Kaiser-Frazer Corp., except that the 
Prazer wil be produced as a result of joint cperations with said 
corporation. 

Prior to the war, the corporation engaged in the production, dis- 
tribution and sale of automobiles and tractors and of replacement 
parts therefor. During the 16-year period from 1925 through 1940, 
sales from the corporation’s automobile business ranged from a high 
of approximately $64,000,000 in 1929 to a low of approximately 
$2,500,000 in 1940, in July of which year the automobile business 
was discontinued. 

During the war, the corporation produced aircraft engine, marine 
engine; gun and torpedo parts and amphibious landing craft. Lease 
arrangements were made with various contractors and with Defense 








Plant Corp. to install the special machinery and equipment necessary 
for the production thereof. All of the corporation’s war products 
contracts were terminated after V-J Day, and the corporation is 
presently engaged in the preparation of claims arising from such 
termination. 

JOINT OPERATIONS WITH KAISER-FRAZER CORP.—On Aug. 9, 
1945, Joseph W. Frazer, Chairman and President, acting on behalf 
of the corporation, and Henry J. Kaiser, acting on behalf of various 
Kaiser interests, were instrumental in the formation of Kaiser-Frazer 
Corp. On Sept. 20, 1945, the corporation purchased at $10 per share, 
250,000 shares of the common stock (par $1) of Kaiser-Frazer, and 
certain of the Kaiser interests purchased the same number of shares 
at the same price. On Oct. 1, 1945, Kaiser-Frazer sold 1,700,000 
shares of common stock to an underwriting syndicate for distribution 
to the public at $10 per share, and on Jan. 28, 1946 it sold to the 
same syndicate an additional 1,800,000 of such shares for distribution 
to the public at $20.25 per share. From all of these sales, Kaiser- 
Frazer received net cash proceeds in the approximate amount of 
$54,405,000. 

The corporation is informed that since Sept. 20, 1945, the Kaiser 
interests have acquired an additional 120,000 shares of Kaiser-Frazer 
common stock at the offering price thereof, bringing their total 
holdings to 370,000 shares. The corperation and the Kaiser interests 
owning stock in Kaiser-Frazer have announced, by resolution of their 
respective boards of directors, that it is their mutual present intention 
that if either the corpcration or the Kaiser interests at any time 
decide to dispose of their holdings ot Kaiser-Frazer stock, negotiations 
for the sale thereof will first be made with the corporation or the 
Kaiser interests, as the case may be. 

On Sept. 20, 1945 the corporation and Kaiser-Frazer entered into 
an agreement which provides that, in order to effect anticipated 
economies for both parties, the corporation and Kaiser-Frazer will, 
in the conduct of their respective businesses, follow, to the extent 
feasible, the general policy of making jcint use of personnei of various 
classes, of manufacturing and administrative space, facilities and 
equipment and of sales and service outlets and facilities. In further- 
ance of this policy, Joseph W. Frazer, Chairman and President, 
has become President and a director of Kaiser-Frazer, and certain 


other officers of the corporation are also officers or directors or 
both of Kaiser-Frazer. 


Kaiser-Frazer has leased from Reconstruction Finance Corp. its 
Wiliow Run plant, and the joint operations agreement contemplates 
that the corporation and Kaiser-Frazer will make joint use of such 
plant and its facilities in the manufacture and production of their 
respective automobiles. Corporation may, if it so elects, require 
thet up to 334% of the productive capacity and facilities of the 
Willow Run plant shall be utilized for the manufacture and produc- 
tion of its automobiles. The rental and other fixed charges for 
the plant are to be allocated on a fair and equitable basis between 
the two corporations in accordance with the actual use thereof but 
taking into consideration such percentage. All other costs and charges 
in connection with the joint production of automobiles will aiso be 
allocated between the two corporations on a fair and equitable basis. 

The corporation is informed that Kaiser-Frazer plans to lease a 
plant at Long Beach, Calif., for the assembly of its automobiles to 
be sold in the Far West. Corporation has no present intention of 
joining in this operation or in any other proposal to manufacture 
and assemble the automobiles of the corporation elsewhere than in 
the Willow Run plant. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4‘ conv. debentures, due April 1, 1956 $11,500,000 $11,500,000 
7%» cumul. pfd. stock (par $100) wed *314 shs. None 
5‘’e¢ cum. pfd. stock A (par $59) ep *12,939 shs. 1,343 shs. 
5% conv. pfd. stock (par $25) aa *300,000 shs. 166,126 shs. 


Common stock (par $1)______- _... %+6,000,000 shs. 4,612,609 shs. 

*Stockholders will be requested at a special (in lieu of the annual) 
meeting to be held on May 28, 1946 to reduce the authorized capital 
stock of the corporation by eliminating therefrom (1) 314 unissued 
shares of 7% cumulative preferred stock, (2) 11,596 unissued shares 
of 5% cumulative preferred stock A, and (3) 33,874 shares cf 5% 
convertible preferred stock which were on or priecr to March 15, 1946 
converted into common stock. 

71,382,994 authorized but urissued shares reserved for conversion 
of 4% convertible debentures and 5‘ convertible preferred stock. 

NOTE—On Jan. 2, 1946 the corporation borrowed from Bank of 
America National Trust and Savings Association $2,500,000, pursuant 
to a credit agreement with such bank. dated Noy. 2%, 1945. Such 
loan was evidenced by the promissory note of the corporation, bearing 
interest at 342% per annum, payable quarterly, and with the prin- 
cipal amount thereof payable as follows: $1,000,000 in equal quarterly 
instalments commencing Jan. 2, 1947, and $1,500,000 in equal quar- 
terly instalments commencing Jan. 2, 1948. Part of the proceeds 
to the corporation from the sale of the debentures now offered will 
be utilized immediately to pay such note in full and terminate such 
credit agreement. 


PURPOSE—Net proceeds will be approximately $10,969,600. Con- 
currently with the receipt of such net proceeds, $2,500,000 thereof 
will be used to pay in full the note of the corporation for such 
amount to Bank of America National Trust and Savings Association. 
After payment of this note, the corporation presently estimates that 
approximately $8,000.000 of the net proceeds will be expended in 
connection with the production of the Frazer automobile at Willow 
Run as follows: $3,500,000 for special tovuls, dies, jigs and fixtures; 
$2,500,000 for machinery and equipment; and $2,000,000 for expenses 
and charges of the corporation alone prior to production, including 
parts and inventories for the Frazer automobile, farm equipment 
parts and inventories, maintenance, overhead and _ salaries. The 
remainder of such funds, together with the present working capital 
of the corporation, will be available for working capital and, pending 
specific application thereof, for general corporate purposes. 


INCOME STATEMENT, YEARS ENDED DEC. 31 


1945 1944 1943 


Gross sales, less returns, etc._ $41,270,284 $39 654,166 $20,601,469 











Cost of sadies......... 37,394,713 35,011,436 18,277,938 
Selling, gen. and admin. expenses 1,415,060 800,554 413,111 
Profit from operations oe .~ $2,460,510 $3,842,173 $1,910,419 
Net income from leased premises 62,837 36,355 68,167 
Cash discounts on purchases * 34,861 52,073 27,376 
Profit on disposals of machinery 
and equipment (net) ie 13,039 17,197 Dr3,761 
Miscellaneous income___—- 20,242 43,289 26,745 
Gross income_- $2,591,492 $3,992,086 $2,028,947 
Income charges 780,920 347,490 41,851 
Income taxes_ i 640,000 1,187,126 813,078 
Excess profits tax____--- ane 140,000 842,061 a. 
Net income__ _....... $1,030,571 $1,615,410 $1,174,018 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash orm hand and demand deposits, $4,341,424; U. 5S. 
Treasury notes, series C at cost, $40,000; accounts receivable, $3,674,- 
563; inventories, at cost, $99,223; prepaid expenses, $102,174; invest- 
ments and miscellaneous receivables, $2,553,003; property, plant and 
equipment (after reserves for depreciation and amortization of $4,021,- 
549), $2,457,111; deferred charges, $810,763; total, $14,078,261. 

LIABILITIES—Accounts payable (trade), $876,454; vendors’ claims 
resulting from terminaticns of war contracts, $543,935; .other accounts 
payable, $23,767; liability for funds withheld from, employees for 
Federal taxes, $36,812; dividend payabie on 5% cumulative preferred 
stock A, $839; dividend payable on 5% conv. pref, stock, $51,914; 
accrued accounts, $975,887; indebtedness to wholly owned subsidiary 
company, $2,000: 5% cumulative preferred stock A (par $50), $67,150; 
5% convertible preferred stock, cumulative (par $25), $4,153,150; 
common stock (par $1), $4,612,609; capital surplus, $1,285,321; earned 
surplus, $1,832,177; commission and expenses in connection with sale 
of 5% convertible preferred stock, Dr$383,755; total, $14,078,261. 


Farm Machine Production Up— 


The corporation’s new Rototiller farm machine, which went into 
assembly line preduction about four weeks ago at the former bomber 
plant at Willow Run, is now being produced at the rate of 30 a day, 
Joseph W. Frazer, President, announced. 

The production of the Rototiller, ifr. Frazer added, will be gradu- 
ally increased and is expected to reach the rate of 125 a day within 


the next 30 days, only 25 short of ‘he maximum single-shift produc- 
tion. 

At the same time, Mr. Frazer revealed that first frames for the new 
Frazer automobile have been placed on the line and the cars will be- 
gin coming off next month. 

A total of nearly half a billion dollars worth of advance orders for 
Graham-Paige Frazer automobiles and farm equipment were received 
from dealers and distributors by April 1, Mr. Frazer said.—V. 163, 
Pp. 1727. 


Grand Trunk Western RR.—Earnings— 


Month of March— 1946 1945 1944 1943 
Gross from railway_ $2,832,000 $3,432,000 $3,105,000 $2,909,000 
Net from railway - *196,486 969,304 812,809 863,880 
Net ry. oper. income__-_ *451,102 581,703 501,462 589,161 

From Jan. 1— 

Gress from railway 7,535,000 9,403,000 8,993,000 8,396,000 

Net from railway_-_- _- *i79,012 2,274,817 2,278,122 2,598,728 

Net ry. oper. income_-_ *857,499 1,438,481 1,450,294 1,923,066 
*Deficit.—V. 163, p. 1727. 


Grayson-Robinson Stores, Inc.—lInitial Dividend— 


The directors on April 22 declared an initial regular quarterly 
dividend of 56% cents per share on the $2.25 preferred stock, payable 
May 15 to holders of record May 4, 1946.—V. 163, p. 1727. 


Greenfield Tap & Die Corp.—Stock Offered—Under- 
writers headed by Tucker, Anthony & Co., on April 23 
offered to the public 46,591 shares of common stock (no 
par) at $21.75 a share. The issue has been oversub- 
scribed. 

Transfer agent Central Hanover Bank and Trust Co,, New York. 
Registrar, Chemical Bank & Trust Co., New York. 

LISTING—Corporation intends to make application for the listing 
of its common stock on the New York Stock Exchange. 

PURPOSE—The net proceeds (approximately $900,000) will be 
applied together with such additional treasury funds as may be 
necessary, to the redemption,, on or about May 1, 1946, of 9,000 shares 
ot $6 preferred stock (no par) at $105 per share. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*15-year 3%2% sinking fund note $1,000,000 $945,000 
Common stock (no par) 30,000 shs. 30,000 shs. 


*This Note, dated Jan. 1, 1945, payable to the order of Mutual Life 
Insurance Co. New York, is presently held by that company and is 
unsecured. 


HISTORY & BUSINESS—tThe corporation was organized in Massa- 
chusetts April 1, 1912, succeeding to the business of Wiley and Russel? 
Manufacturing Co. and that of Wells Brothers Co., early producers of 
taps and dies, which began business in Greenfield, Mass., in 1872 
and 1876, respectively. Corporation has but one active subsidiary, 
The Geometric Tool Co. of New Haven, Conn., the products of which 
complement the corporation’s existing products. This subsidiary was 
acquired Nov. 30, 1944 pursuant to an offer, dated Nov. 6, 1944, 
whereby the corporation purchased all of the outstanding shares (except 
director’s qualifying shares) of the common stock of The Geometric 
Tool Co. 

The corporation is engaged in the designing, development, manu- 
facture and distribution of gages and precision metal-cutting tools 
of the “‘perishable’’ variety. The tools produced by the corporation are 
of two basic types, those manufactured from carbon steel and those 
manufactured from “high speed steels.”’ 

As of Feb. 28, 1946, the corporation's unfilled orders amounted to 
$1,793,067, or approximately the same as the corporation's backlog 
upon the termination of hostilities after giving effect to cancellations 
which the corporation deems attributable to the cessation of hostilities. 


UNDERWRITERS—The number of shares which each underwriter 
has agreed to purchase, appears opposite its name. 


No. of shs. No. of shs. 
Tucker, Anthony & Co. 18,191 Doolittle, Schoellkopf & Co. 2,700 
Hornblower & Weeks- 13,550 Whiting, Weeks & Stubbs 2,700 
Shields & Company 7,200 Riter & Co. : 2,250 


Calls $6 Preferred Stock for Redemption— 

All of the outstanding shares of $6 preferred stock have been called 
for redemption on May 31, 1946, at $105 per share and dividends. 
Immediate payment will be made at the Central Hanover Bank & 
Trust Co., 70 Broadway, New York, N. Y., upon presentation and 
surrender of said stock certificates.—V. 163, p. 2206. 


Greenwich Water System, Inc. (& Subs.)—Earnings— 
12 Months Ended Dec. 31— 1945 1944 








Gross earnings -~--- $1,338,149 $1,348,763 
Operating expenses, maintenance and taxes 748,092 744,056 
Prov. for depreciation and retirements 88,903 88,632 

Gross income --_- : $501,153 $516,075 
Interest, amort. of debt discount, premium 

(net) and expense, etc., of subsidiaries 5 83,558 83,285 
Minority interest : 7,152 8,112 
Interest and amort. of debt discount, premium 

(net) and expense of Greenwich Water Sys- 

CO SS ereemntte ses sites teres 225,348 225,889 

Net income " $184,694 $198,788 

V. 162, p. 3073. 

Gulf Mobile & Ohio RR.—Earnings— 

March— 1946 1945 1944 1943 
Gross from railway $3,258,374 $3,320,730 $3,274,113 $3,440,671 
Net from railway_ 77,132 1,151,757 1,165,700 1,471,100 
Net ry. oper. income *199,305 376,593 433,429 464,631 

From Jan. 1— 

Gross from railway 8,934,900 9,267,241 9,098,840 9,747,798 
Net from railway 1,429,322 3,089,568 2,964,388 3,952,112 
Net ry. oper. income 275,646 1,023,855 1,115,557 1,362,272 

*Deficit.—V. 163, p. 2006. 

(M. A.) Hanna Co.—Income Account— 

Period— Quarter End. March 31 Cal. Year 

1946 1945 1945 
Net inc. after all charges a. $1,902,521 $1,518,797 $9,251,635 
Interest on long-term debt_- 23,759 25,625 97,187 
Depreciation and depletion 328,236 344,105 3,058,578 


Profit before Federal taxes $1,550,534 $1,149,066 $6,095,868 





Fed. taxes on income (est.) 529,915 302,069 1,197,902 

Net profit before minority int. $1,020,619 $846,997 $4,897,966 
Minority interestu.L.... ~~ es BGS <"S” Santentel 84,022 

Net profit ..-— su. __...-. $1,020,471 $846,997, $4,813,944 
Pfd: dividends paid during period _ 101,469 106,250 425,821 
Common dividends_—- 257,616 253,937 1,980,915 
Earnings per common share $0.89 $0.73 $4.26 


~—V. 163, p. 1427. 


Harrisburg Gas Co.—Bonds Offered—White, Weld & 
Co. and associates on April 25 offered to the public 
$2,260,000 first mortgage bonds, 258% series, due 1971, 
at a price of 102.689 and interest from May 1, to yield 
2.48% to maturity. 


The securities were awarded to the groun April 23 on their bid of 
102.03%. Six other bids, each naming a similar coupon, were received 
at the sale. They were: Blyth & Co., Inc., 101.71; Kidder, Peabody & 
Co., 101.6199; Mellon Securities Corp., 101.5199; Shields & Co., 101.51; 
Harris, Hall & Co. (Inc.), 101.055; and Halsey, Stuart & Co., Inc., 
100.079. 

Bonds are dated May 1, 1946; due May 1, 1971. 
May 1 and Nov. 1 in Harrisburg, Pa. 


Interest payable 
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OTHER FINANCING 

In addition to refunding the bonds of the 5% Series due 1970, the 
company proposes as a separate undertaking to refinance its outstand- 
ing 7% preferred stock and has altered its common stock capitalization. 

With reference to its preferred stock, the company proposes to issue 
up to 5,000 shares of new 442% preferred stock, cumulative (par $100). 
The holders of the presently outstanding 5,000 shares of 7% preferred 
stock are being offered the privilege, during the period April 24, 1946 
to May 6, 1946, inclusive, of exchanging their present 7% preferred 
stock for the new 4%‘: preferred stock on a share for share basis. 
The exchange offer is to become effective at 3 o’clock P.M. on May 
6, 1946, if 4,000 shares (80% of the outstanding shares) of the T% 
preferred stock have been tendered for exchange, the company reserv- 
ing the right, however, to make the exchange offer effective if a 
lesser number of shares of the 7% preferred stock is tendered for 
exchange. 

If the exchange offer becomes or is made effective, as outlined above, 
then the Company intends to call for redemption and payment on 
May 31, 1946, at $110 per share and accrued and unpaid dividends, 
any shares of the outstanding 7‘ preferred stock not exchanged pur- 
Suant to the exchange offer. 

With respect to the common stock, the Company has changed or 
converted the presently outstanding 27,622 shares, (par $100) of com- 
mon stcck, to a like number of shares of common stock (no par), with 
a stated capital of $2,099,272, in order to create capital surplus in the 
amount of $662,928, which, together with premium on commen stock 
in the amount of $197,300 now on the company’s books, and its earned 
surplus, will be used to dispose of the following accounts and expenses: 
plant acquisition adjustment and plant adjustment accounts resulting 
from determination of original cost of utility plant; balance of unam- 
ortized debt discount and expenses on the bonds to be redeemed; prem- 
ium payable on redemption of the presently outstanding bonds and 
expenses in connection with the proposed refinancing of present pre- 
ferred stock. 

HISTORY & BUSINESS—Company was incorp. in Pennsylvania Oct. 
2, 1924, as a result of the merger and consolidation of Harrisburg Gas 
Co. and Dauphin County Gas Co. Company is the result of the 
merger, consolidation and sale of 21 predecessor companies, the oldest 
of which was Harrisburg Gas Co. which was incorp. in 1848. In 
Jan. 1945, the company acquired by purchase from Metropolitan Edison 
Co. for the sum of $84,382 local franchises and facilities for supplying 
gas service to the Boroughs of Elizabethtown and Marietta and con- 
tiguous territory, all in Lancaster County, Pa., and at about the same 
time the company acquired charter rights to serve this territory 
through the formation and purchase of Elizabethtown & Marietta Gas 
Co 


The company is an operating public utility engaged principally in 
the production, purchase, and transmission of artificial gas (520 B.t.u.) 
and its distribution and sale to the public in parts of Dauphin, Cum- 
berland. York and Lancaster Counties, Pa. Substantially all of its gas 
requirements are purchased from the Bethlehem Steel Co., and the 
company supplies substantially all of the gas requirements of the 
Lebanon Vally Gas Co., an affiliate of the company, serving the City 
@f Lebanon, Pa., and the territory adjacent thereto, 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Ist mtge. bonds, 25%‘ series, due May 
ks MS Fein ctpinsnie aid denahthin eatin = . $2,200,000 
Preferred stock cum. (par $100) " 25,000 shs. RSE 
4%2% preferred stock__._......----- 5,000 shs. 5,000 shs. 
Common stock (no par)__-__-- 30,000 shs. 27,622 shs. 


*Unlimited, except by terms of mortgage, and as limited by the com- 
pany’s charter and by Pensylvania law. 

UNDERWRITERS—tThe names of the several underwriters and the 
principal amount of the bonds underwritten by each are as follows: 


White, Weld & Co.____- Sh SEAR, rr ae TE $850,000 
Paine, Webber, Jackson & Curtis_.___.-__--------- 850,000 
Ctiee : DIS Oh Pn ri Beet todcbwecnciines 500,000 


PRO-FORMA EARNINGS STATEMENT FOR CALENDAR YEARS 











1945 1944 1943 

Operating revenues __------ _.. $1,684,663 $1,569,366 $1,500,724 
Operating expenses : 2 ii 431,113 382,370 376,518 
Purchased gas ---.-~---- 527,916 493,809 458,692 
Maintenance - ‘ hinstnaaind te? 57,769 77,317 62,172 
Provision for depreciation a 130,000 126,800 121,800 
Federal] income taxes. 175,356 148,196 147,408 
State income taxes_-_-- , 17,895 15,179 15,100 
Federal, other than income taxes 6,117 7,208 7,778 
Other taxes ...-.- e ‘ . 18,965 19,009 22,178 

Net operating revenues__--- w $319,529 $299,475 $289,074 
Other income, net.....-------- 9,660 2,508 221 

Gross income —_--- : = $329,190 $301,983 $289,296 
Total income deductions... .---~-~-~ 62,441 62,282 59,235 

Pro-forma net income... _------~- $266,748 $239,701 $230,061 
Preferred dividends __..---~--- ° 22,500 22,500 22,500 

Balance - Sp tnnabthetaninatengmrmnte $244,248 $217,201 $207,561 


—V. 163, p. 1566. 
Harvill Corp.—Rights to Expire May 3— 


The common stockholders of record April 12 have been given the 
right to subscribe on or before 3 p.m. on May 3, 1946, for 100,000 
additiona] shares of common stock at $2 per share on the basis of 
one new share for each five shares held. Payment may be made at 
the Bank of America National Trust & Savings Association, 650 South 
Spring Street, Los Angeles, Calif., or at the Marine Midland Trust Co., 
120 Broadway, New York, N. Y. The net proceeds will be used as 
working capital.—V. 163, p. 2007. 


Haverhill Gas Light Co.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues---_- $68,639 $57,955 $732,785 $682,501 
Operation Seika msesioad 42,148 36,517 465,460 426,248 
Maintenance ~..---~-- 2 2,462 2,410 34,610 29,246 
OO) 10,489 9,885 117,639 114,372 
Net oper. revenues_- $13,538 $9,141 $115,075 $112,633 
Nen-oper. income (net) 1,225 915 12,087 8,985 
DRIBNGO sb cce mone $14,763 $10,056 $127,162 $121,619 
Retirement res. accrls.- 2,916 2,916 35,000 35,000 
Gross income_._.---_ $11,847 $7,140 $92,162 $86,619 
Interest charges_-~ --- 47 44 575 505 
Met incomé.__........ $11,799 $7,095 $91,587 $86,114 
Bhividends GOCISrOd 3 ..0.452+ cen nn ennnn 73,710 63,882 


—V. 163, p. 1728. 


Hayes Manufacturing Corp.—SEC to Investigate State- 


ment— 

Proceedings to determine whether a stop order should ‘be issued 
against the registration statement filed on Feb. 27 by the corpora- 
tion were instituted April 24 by the SEC. 

In scheduling a hearing for April 29, the Commission ‘announced 
that the proceeding was based upon its review of facts’ develeped in 
an inquiry conducted recently into the ‘‘adequacy and, aceuracy’’ of 
the information disclosed in the registration statement covering the 
issuance of 215,000 shares of common stock. 

It appears, the SEC said, that there are “reasonable grounds for 
believing that the registration statement contains untrue statements 
of material facts and omits to state material facts required or neces- 
sary to make the statement not misleading.”’ At the hearing, the 
commissioners will take testimony from witnesses for the purpose of 
determining whether ‘‘such misstatement or omissions exist and, if so, 
whether a stop order should be issued.”’ 


STATEMENT FOR COMPANY 


George S. Munson, local counsel for the company, released the 


following statement by Rensselaer W. Clark, President of the con- 
cern: : 

“We are surprised and regret the action of the Commission in re- 
quiring a hearing under Section 8-D of the Securities Act with refer- 
ence to the registration statement. 


. . « When the corporation filed 


its initial registration statement, it contemplated filing additional 
amendments and so stated at the hearings already held and asked 
that the Commission postpone any aciion until it nad an opportunity 
to file such amendments. Amendments, complete in every detail, will 
be filed in due course and would have been filed whether or not 
additional hearings had been ordered.”’ 

The 215,009 shares of Hayes common stock, according to the reg- 
istration statement, were to be exchanged by the company for all 
432,000 shares of outstanding common stock of the American Engi- 
neering Co. of Philadelphia now held by Eli I. Kleinman, Johann 8. 
Ackerman, and Jennis M. Doroshaw and their associates, who pro- 
pose to offer the Hayes stock for sale on the New York Stock Ex- 
change.—V. 163, p. 1566. 


Hein-Werner Motor Part Corp.—Stock Sold— 


It is announced that of the 40,000 shares of common stock. recently 
offered to common stockholders through rights which expired on April 
1, 1946, 37,687 shares were subscribed for. The 2,313 unsubscribed 
shares have been sold by underwriters.—See V. 163, p. 2006. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. February— 1946—Month—1945 1946—-2 Mos.—1945 
Gross revs. from trans- 























INO "visnnenes these <ivescantt $356,197 $453,371 $755,941 $972,633 
Operating expenses____ 326,095 320,743 669,739 672,817 
Net revs. from transp. $30,101 $132,628 $86,202 $299,816 
Revs., other than trans. 3,589 2,327 6,907 4,599 
Net revs. from oper.- $33,690 $134,954 $93,109 $304,415 
ee aa 77,010 $22,022 154,352 272,159 
Net revenue______-_-__ *$45,321 $12,932 *$61,243 $32,256 

*Loss.—V. 163, p. 2157. 

Howe Sound Co.—Earnings— 

3 Mos. End. Mar. 31— 1946 1945 1944 1943 
Net value of metals sold $1,355,491 $1,490,044 $2,515,330 $2,308,141 
Operating expenses 1,182,161 1,148,765 2,167,945 1,589,123 

Operating income $173,330 $341,279 $347,384 $719,017 
Other income ____ ____ 17,441 16,996 15,667 10,494 

: . jr a $190,770 $358,278 $363,051 $729,512 
Depreciation ........ 67,578 73,604 76,978 117,795 

Net income —_-.__-_~ $123,192 $248,671 $286,074 $611,717 
Prov. for U. S. Fed. inc. 

taxes & Canadian & 

Mexican income taxes 23,139 88,864 92,561 182,680 

Net income —.._...-- $100,053 $195,807 $193,513 $429,037 
Earnings per share’ on 

capital stock  ~__-_ __ $0.22 $0.42 $0.42 $0.93 

METALS SOLD 
Ounces Ounces Pounds Pounds Pounds 
- Gold Silver Copper Lead Zine 
lst Quarter, 1946 13,016 154,743 6,146,226 3,644,594 6,361,639 
4th Quarter, 1945 12,164 225,860 5,946,332 5,720,609 7,406,239 


—V. 163, p. 1428. 


Hydraulic Machinery Inc., Dearborn, Mich. — Stock 
Offered—Carr & Co. and Lytle & Co., Inc., Detroit, on 
April 12 offered 136,000 shares common stock ($1 par) 
at $2.20 per share. 

Transfer agent and registrar: National Bank of Detroit. 


HISTORY & BUSINESS—Company was incorporated in Michigan 
Oct. 7, 1939, for the purpose of manufacturing special hydraulic 
machinery. Generally, the company designs and engineers such special 
machinery to perform a specific production job to meet the individual 
requirements of the customer. 

Substantially all of such special equipment embodies hydraulic power 
units, which are a specialty with the company. Equipment of this 
type includes: Flame hardening machines for hardening metal parts; 
hydraulic bending machines for forming moulding; bore broaching 
machines for half bearings; special hydraulically operated milling 
machines; hydraulic piercing machines; hydraulic multiple point level- 
ing jacks; special air operated drilling and assembling machines, The 
company, under the trade name ‘‘Hy-Mac,’’ manufactures testing ma- 
chines which have been developed and manufactured for a variety 
of uses. 

In addition to the aforementioned special equipment, the company 
manufactures ‘‘Hy-Mac”’ hydraulic presses, ranging in size from the 
1,000 P.S.I. Hydro-squeeze gun to large presses of great tonnage. 
The company has just started to manufacture a line of standard die 
casting machinery which it has designed and which will ifcorporate 
‘“‘Hy-Mac’’ hydraulic power units. 

On April 5, 1946, Superdraulic Corp. (Mich.) was formed with an 
authorized capital of 2,000,000 shares ($1 par) common stock. Company 
received 300,000 of the shares (35.25% of the total presently outstand- 
ing) in consideration of the transfer of all of its assets, contracts, and 
inventory pertaining to the Superdraulic development; 291,000 shares 
were isued to shareholders of the company and other co-holders of 
the Superdraulic patents in consideration of their transfer to Super- 
draulic Corp.; and 259,000 shares were issued to other original sub- 
scribers for a cash consideration of $1 per share, thus bringing the 
total outstanding shares of the corporation to 850,000. 

For immediate future, it is contemplated that Superdraulic Corp. 
will operate as a sales and service organization handling all sales of 
‘“‘Superdraulic’’ pumps, fluid motors, hydraulic transmissions and 
controls. The company will act as sub-contractor, along with others, 
in the manufacture of ‘‘Superdraulic’’ products on behalf of Super- 
draulic Corp. The company has started manufacturing these products 
under such arrangements. 


PURPOSE—Net proceeds ($251,320) are to be used as follows: Ap- 
proximately $60,000 for the acquisition of certain equipment, which 
equipment is now installed in the plant of the company on a rental 
basis and which is presently owned by agencies of the U. S. Govern- 
ment; balance of approximately $191,320 is to be used for additional 
working capital. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock ($1 par) ~---------_-__ 500,000 shs. 296,000 shs. 
Prior to an amendment to its articles of incorporation, March 26, 
1946, common stock consisted of 3,500 shares (par $10); these were 
split into 35,000 shures ($1 par). At the same time, a stock dividend 
was declared and paid by a charge against surplus account, thereby 
increasing the total outstanding capital stock of $1 par value to 160,- 
000 shares, 


INCOME STATEMENT YEARS ENDED SEPTEMEBER 30 











1945 1944 1943 
Net. 80108: «0 0cn- oie ietenn $2,069,929 $1,129,204 $862,875 
Cost of sales -..-~-J28.4.4 a 1,683,447 939,054 710,681 
Selling expenses __-.s2-~-iscili--. 83,858 36,194 39,044 
Administrative expenses ~scsL.u--- 131,096 100,462 88,600 
Net operating income____-.c_--~- $171,526 $53,493 $24,548 
Other income ~...~.iJ....3iheL--.. 1,227 457 635 
Teen Ineo... ewe $172,754 $53,950 $25,183 
Other deductions .i20...4c.suc- = 141,735 8,826 13,700 
REGS: WOGEED . Hemcicmcee hue bits wakes $31,019 $45,124 $11,483 


*These figures are before provision for Federal income and excess 
profits taxes. 


Illinois Power Co.—Issue Approved— 


A.proposal by the company to offer at competitive sale $45,000,000 
of first mortgage bonds and $9,00C,000 of sinking fund debentures to 
replace existing mortgage debt has been approved by the SEC by a 
four-to-one vote. 

The Commission split over the accounting treatment of the loss 
incurred by the sale last} December of Illinois Power’s investment in 
the Illinois Terminal RR.—V, 163, p. 1285, 








Indianapolis Power & Light Co.—Stock Awarded— 


Otis & Co., Cleveland investment banking firm which waged a suc- 
cessful fight to have the Indiana P. S. Commission order the company 
to sell its stocks through competitive bidding among underwriters, 
rather than through private negotiation with financiers who had al- 
ways done the company’s financing, was the highest of four bidders 
April 22 when the stocks were sold. 

Otis & Co. bid $15,651,510 for 100,000 shares of 4% cumulative 
preferred and 142,967 shares of common. This was $1,700,000 more 
than the company would have been paid under the original deal, 
according to Otis & Co.'s representative, Harry W. Irwin. 

Based upon the testimony given before the PSC, the indicated offer- 
ing prices on the original plan negotiated by Lehman Bros. and the 
First Boston Corp. of $108 on the preferred stock and $24 on the 
common, and the new offering prices of $115 for the preferred and 
$31 for the common, the company received approximately $1,709,000 
more, Mr. Irwin said. 

The second highest bidder was a joint bid of Lehman Bros., First 
Boston Corp. and Goldman, Sachs & Co., New York, which offered 
$15,507,077. Blyth & Co., Inc., offered $15,486,333, while a group 
composed by W. C. Langley & Co., Shields & Co. and White, Weld 
& Co. bid $15,118,860. 

EXCHANGE OFFER 


Preferred stockholders may exchange present shares for the new 
4% preferred, which will yield just under 342% based on the $115 offer- 
ing price, but must add $1.97 for each share. Preferred stockholders 
have 10 days to make the exchange, the offer closing at 3 p.m. May 3. 
The exchange offer is being made at Chase National Bank New York. 

Common stockholders of record April 23 have the right to subs¢ribe 
for one new share of common for each five held, at $31 per share, 
Rights expire May 7. The unexchanged portion of the stock then 
will be sold to the public through Otis & Co. dealers, of which there 
are 109. 


Refunding of Bonds Under Consideration— 


It is reported that the company probably will replace its $32,000,000 
of first 3%s, maturing May 1, 1970, with new lower-cost securities. 
This is indicated by the fact that three investment banking groups, 
one led jointly by Lehman Bros., Goldman, Sachs & Co, and the First 
Boston Corp., one by Blyth & Cu. Inc., and one by Halsey, Stuart 
& Co., Inc., are preparing to enter competition for any new securities 
that the company may publicly offer incident to such an operation.— 
V. 163, p. 2158. 


Indianapolis Water Co.—Corrected Report— 








12 Mos. End. February— 1946 1945 1944 1943 
Gross revenues —______ $3,460,102 $3,446,132 $3,297,694 $3,113,174 
Oper. maint. & retire._ 1,207,468 1,148,143 1,719,125 1,056,879 
All Fed. & local taxes 1,052,181 1,147,616 1,070,277 978,049 

Net income — __. ..-.-. $1,200,453 $1,150,352 $1,108,292 $1,078,246 
Interest charges ST 513,708 504,875 504,875 504,875 
Other deductions _____ 112,993 .7,010 77,380 Cr29,734 

Bal. avail. for divs.__ $573,752 $568,467 $526,037 $603,104 


—V. 163, p. 2007. 


Inland Steel Co.—Stock Split-Up Ratified— 


The stockholders on April 24 approved a proposal to split up the 
common stock on a three-for-one basis, and voted to increase the 
authorized no par common stock from 1,650,000 shares to 6,000,000 
shares. There were 1,633,105 shares outstanding. 

An amendment to the Certificate of Incorporation was filed on 
April 24, 1946, pursuant to which each share of capital stock, of no 
par value, will be changed into three shares of capital stock, of no 
par value, by the distribution on or about May 8, 1946, of two addi- 
tional shares to holders of each share of record April 24, 1946. 

The New York Stock Exchange directs that the capital stock be 
not quoted ex said distribution until further notice. 

Plans have been made to expand the company’s capacity for the 
manufacture of sheets and orders for buildings and equipment are 
being placed as quickly as possible, Wilfred Sykes, President, stated. 

“The cost of such additions is extremely high,” he said, ‘but 
we feel it is necessary to meet needs regardless, perhaps, of sound 
financial considerations.”’ 

The project will be started almost immediately, Mr. Sykes said, 
but doubt as to delivery of electrical equipment because of the 
Westinghouse and General Electric strikes makes its progress un- 
certain. 

At the present, he said, demand for sheets and strip has been 
so far in excess of capacity that the company has found it necessary 
to inaugurate a system of allotments to spread available supplies.— 
V. 163, p. 780. 


International Silver Co.—Plans 4-for-1 Split Up— 


It is reported that steps are being taken by this company to split 
both the common and preferred stocks on a 4-for-1 basis. It is 
expected that a special meeting of stockholders will be arranged for 
in late June. 

The presént capitalization consists of 50,000 shares of $100 par value 
7° preferred stock authorized and issued, and 91,198 shares of $50 
par value common outstanding out of an authorized issue of 209,622 shs. 
The preferred stock has the right of one vote for each share, while 
the common has the right of one vote for each two shares.—V. 163, 
p. 1866. 


International Telephone & Telegraph Corp.—Reports 
Gain in Number of Phones— 


The telephone operating subsidiaries of the I. T. & T. system reported 
on April 23 an aggregate net gain of 11,322 telephones in service in 
the first quarter of 1946. The companies, operating in Argentina, 
Brazil, Chile, Cuba, Mexico, Peru, Puerto Rico and in Shanghai, 
China, had a total of 962,704 telephones in service on March 31. 

At the end of the quarter, these companies had a backlog of 184,270 
applications for telephone service. The total of unfilled orders, the 
corporation reported, is due principally to a shortage of automatic 
central office equipment which was virtually unobtainable during 
the war. The equipment needs of the I. T. & T.- companies and 
certain other telephone systems are being filled as rapidly as materials 
become available.—V. 163, p. 2007. 


Iowa Public Service Co.—Partial Redemption— 


The company has called for redemption on May 24, next, through 
operation of the sinking fund, $68,000 of first mortgage 334% bonds, 
due Aug. 1, 1969, at 104% and interest. Payment will be made at 
the Chemical Bank & Trust Co., 165 Broadway, New York, N. Y. 
—V. 163, p. 2007. 


(F. L.) Jacobs Co.—Suit Dismissed— 


It was announced on April 24 that Robert H. Roden, a former 
employee who instituted suit against the company for alleged breach 
of contract, ‘“‘has seen fit to withdraw his suit voluntarily, and it has 
been dismissed with prejudice and without cost or payment of any 
kind to Mr. Roden.’’—V. 163, p. 1429. 


Jamaica Public Service Ltd. (& Subs.)—Earnings—— 
Period End. Jan. 31— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenues__--~ $148,606 $136,239 $1,622,123 $1,543,701 
Onerauien: ..«csccu 65,917 63,072 762,984 739,284 
Maintenance -—--~ ~---. 22,501 16,897 209,570 194,204 
I cepnuicpirchbaelingecstbibiints 12.184 16,661 126,603 140,707 
Retirement res. accrls.__ 10,416 9,166 111,250 100,833 

Utility oper. income_. $37,586 $30,440 $411,714 $368,670 
Other income (net)_--~ Dr826 935 Dr1,588 Dr6,476 

Gross income__-_---- $36,759 $31,375 $410,125 $362,193 
Income deductions____- 8,770 8,908 103,193 107,251 

Net income_____----- $27,988 $22,467 $306,932 $254,942 
Preference Div. Requirements: 

J. P. S. Co., Ltd.—Preference shares._-.._-. 25,807 27,371 
Preece Sneres WS is ke... 21,991 21,991 
Preference shares ‘“‘C’? and ‘“D’’__-_------ 78,260 64,316 

Common dividends paid—J. P. S. Ltd._------- 91,800 91,800 


—V. 163, p. 1159. 
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Johns-Manville Corp.—Plans Large Expansion—New 
Financing and Split-up Not Now Contemplated— 


The corporation is pianning a $50,000,000 five-year expansion pro- 
gram requiring from 1,800 to 3,000 more employees, Lewis H. Brown, 
President, told stockholders on April 18. This program calls for the 
expansion of production and research facilities, introduction of new 
products, improvement of working conditions, replacement of worn 
equipment, reduction of costs through further mechanization of 
processes, and expansion of ioreign business. 

Robert W. Lea, a Vice President, toid shareholders that the money 
for the expansion will be available when needed and that he believed 
it would be unnecessary to issue new steck for financing purposes. 

A split-up im the common stock is not contemplated new by the 
voard of directors, said Mr. Brown. But, he added, the question has 
been discussed periodically and will be considered again. 

The company’s earnings, Mr. Brown declared, will be aided by the 
discontinuance of some products on which it has been impossible to 
mainttain profit margins.. This action, he said, has had little effect 
on sales and will not harm J.-M.’s competitive position. 

Among new products to be marketed.soon are building materials 
made of woodpulp, a plastic-asbestos fibre, an asbestos - paper and 
an insulating material -produced from melted slag and glass. The 
company also expects an increase in sales to resuit from its expan- 
sion in manuiacture of asbestos cement products.—V. 162, p. 3193. 


Jones & Laughlin Corp.—cCalls ‘B’ Preferred Stock— 


The directors on April 23 elected to call for redemption on May 
27, 1946, all outstanding shares of 5’ cumuiative convertibie pfe- 
ferred stock, series B, at $105 a share and dividends. Tie Uniyn 
Trust Co. of Pittsburgh and Bankers Trust Co. ef New xork have 
been designated as the redemption agents. 

Hoiders of the ‘BB’ preferred stock will have until the close of 
business on.May 22, 1946, the rignt to convert their shares into 
common stock on the basis of three shares of common for each 
share of “B"’ preferred stock held. 

At the close of business on April 22, 1946, the corporation had 
outstanding 142,183 shares of “B” preferred stock.—V. 163, p. 904. 


Kanawha Bridge & Terminal Co.—Tenders— 


Tue Fidelity-Philadelphia Trust Co., trustee, will until 12 o’clock 
noon of June 1, 1946, receive bids for ihe sale io it of mortgage bonds 
dated April 1, 1908, to an amount sufficient to. exhaust tne sum of 
$10,,38 now in the sinking fund.—V. 162, p. 248. 


Kerr-McGee Oil Industries, Inc. — Preferred Stock 
Offered—As mentioned in our issue of April 15, a syn- 
dicate headed by Straus & Blosser on April 12 offered 
60,000 shares of $1.20 cumulative convertible preferred 
stock (par $22.50) at $25 per share. Other details follow: 


The preferred stock is entitled to cumulative dividends at rate of 
$1.20 per annum per share (cumulative from date of initial public 
offering, payable quarterly March, Jure, September and December -1. 
Redeemable all or part at any time on 45 days’ notice at $27.50 per 
share plus. dividends. Preierred over common stock in voluntary 
liquidation to the extent of $25 per share plus dividends. Convertible 
at option of holders at any time up to and including the close of 
business on the 10th day prior to the date of redemption into common 
stock on the basis ot two shares of common stock for one share 
of preferred stock. 

Transfer agent, First National Bank, Chicago. Registrar, American 
National Bank & Trust Co. of Chicago. 

PURPOSE—Net proceeds (estimated at $1,337,500) will be applied 
aga follows: $600,000 will be paid to First National Bank of Chicago 
in reducticn of the company’s outstanding funded debt with the 
bank; remainder, $737,499, wi.l be added to the general funds of the 
company, to be used from time to time for such corporate purposes 
as directors may cCetermine, including the financing of the contract 
drilling business of the company, the financing of the company’s 
portion of the cost of drilling and equipping we ls (both exploratory 
wells ard wells to b2 dr:Hed in proven or semi-proven areas on prop- 
erty wherein the company cwns i~terest in the cil and gas leasehold 
estates) and the financing the company’s refining facilities and activi- 
ties. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*3°4°, “C”’’ loan note payab’e $2,700,000 $1,789,999 
*3%4'. “D’’ loan notes payable 2,000.009 966,865 
Secured shori-term notes Not fixed 768,975 | 
+Cum. conv. pfd. stock ($22.50 par) 69,000 shs. 60,000 shs. 


7Common stock ($1 par) 1,440,000 shs. 817,222 shs. 


*By amendment to loan agreement and supplement to amendment 
to loan agreement (dated March 14, 1946), company and First National 
Bank of Chieago have agreed that if the company shall sell the pre- 
ferred stock new. offered prior to April 30, 1946, the bank. will, 
commencing with the 25th day of the first month following suth 
sale, reduce the interest rate on al: ioans by it to the company trom 
4% per year to 3%4% per year. 

7On Feb. 23, 1946, the company filed an amendment to its certificate 
of incorporation as theretofore amended which changed its authorized 
capital stock. from- 800,000 shares of -common stock (par $1) to 
1,500,000 shares, of which 60,000 shares are cumulative convertible 
preterred stock (par $22.50) and 1,440,000 shares are. common stock 
(par $1)... The amendment filed Feb. 23, 1946, also effected a split of 
the commen stock and changed each issued share of common stock 
into two shares of common stock, so that the 408,611 shares of out- 
Standing common stock were changed into 817,222 shares of common 
stock. Company held as treasury stock as of Feb. 22, 1946, 3,897 
Shares of common steck which number wa; increased, by reason of the 
spli., to 7,794 shares. Consequently, the total issued common stock 
of the company, as of Feb. 23, 1946, was 825.016 shares. 

HISTORY AND -BUSINESS—Company wa incorporated Nov. °9, 
1932, in Delaware. Name was originaily A & K Petroleum Co, which 
wes changed in April of 1337 to Keriyn Oil Co., under which name 
company conducted its business until Jan. 18, 1946, when the cor- 
porate name was changed to Kerr-McGee Oil Industries, Inc. 

The company, direcily or through its subsidiaries, has and is. engaged 
principally in the geological and geophysical exploration for crude oil 
and natural gas, looking to the acquisition of oil and gas leaseholds on 
favorable areas so revealed; the drilling of exploratory or ‘“‘wildcat’’ 
wells thereon in search of crude oil and/or natural gas; the drilling 
of wells for its own account in proven or semi-proven crude oil and/or 
natural gas areas; the acquisition of interests in producing wells 
and in non-producing but proven or’ semi-proven crude oil and/or 
natural gas areas; contract oil and gas well drilling for others; the 
production and sale of crude oil. and natural gas; and the refining 
of crude oi! and sale of products derived therefrom including gasoline, 
kerosene, fuel oi’, industrial oils and asphalt. 

On Feb. 1, 1946, company, jointly with Big Chief Drilling Co. 
(Del.) and acting with Big Chief Drilling Co. and for the joint and 
equal benefit of each, acquired 6612‘: of the outstanding capitai 
stock of M-B-K Drilling Co., Inc. (Del.) (being 66% shares. of capita! 
stock) at an administrators’ sale. The price paid therefor was $6,380 
per share. The remaining 33%‘, of the outstanding capital stock of 
Said company (33% shares) became the property of Roeser & Pendle- 
ton, Inc., of Fort Worth, Texas. M-B-K Drilling Co., Inc., had been 
engaged in the business of contract oil well drilling and the produc- 
tion of crude oil. 

As of Dec. 1, 1945, the total number of producing oil wells in 
which the company had leasehold interests toteled 392, which had a 
fae, ovorens daily preduction (net however, the production creditable 

the interest of the company therein) for the month of November, 
1945, of 7,287 barrels of erude oil and 10;781 thousand cubic feet 
(m.c.f.) of gas. These wells had, as computed by engineers of the 
company, an estimated productive ability’ to produce in November 
of 1945, per day, 57,164 barrels of erude eil and 126,232 ‘m.c.f. of 
gas. The average daily production of crude oil of said wells for the 
month of November; 1945, to-the mterest~-of the company was 1,660 
barrels of: crude. oil , ; 

The company also owns royalties, overriding royalties and oil pay- 
ments which produced a total of 7,304 barrels of oil to the company’s 
credit in November, 1945, so that the total of daily cil production 
creditable to the company’s interest in November, 1945, was 1,903 
barrels. 

In addition, the company owned interests in 40 preducing gas 
wells, 20 of which are in the Sour Gas area of the Texas Panhandle 





gas. field, which 30 wells had a total allowable for the month of 
November, 1945, of 1,490,589 m.c.f. and which produced in the month 
of November, 1945, 1,719,183 m.c.f. of gas. 

UNDERWRITERS—The- underwriters named below have severally 
agreed to purchase the number of shares of preferred stock set 


- opposite the respective underwriters’ name: 


Shares Shares 
Straus & Blosser___- 13,000 Dittmar & Co. 2,000 
Dempsey-Tegeler & Co. 8,000 Fewel & Co. 2,000 
A. G. Edwards & Sons 4,000 First Securities Co. of 
Jenks, Kirkland & Co. 4.000 Chicago 2,000 
Pacific Co. of Calif._ 4,000 C. Edgar Honno ld 2,000 
Mason, Moran & Co. 3.000 Reirholdt & Gardner 2,000 
Brailsftord-& Co.__.~~- 2,500 Dallas Rupe & Son 2,000 
Link, Gorman & Co., lic. 2,500 Seligman, Lubetkin & Co., 
Revel Miller & Co. 2.500 Inc. ae 2,000 
Irving J. Rice & Co. 2,500 


CONSOLIDATED STATEMENT OF INCOME, YEARS ENDED JUNE 30 


1945 1944 1945 


Total operating revenues $6,980,476 $3.4 0,846 $1,600,930 





“Total. cperating charges (net) 6,433,143 3,113,966 1,547,313 
Operating income 2 $547,227 $376,880 $53,617 
Other income- = 1,504,632 80,621 81,090 
Total income $1.0.1,,60 $457,501 $134,707 
Income deductions 152,409 37,054 12,704 
._Federal income. taxes 350,000 88,C08 19,221 
State income taxes__- 56,500 5,755 4,15) 
Adjustment of prior yrs.’ img taxe J Cré35 Cr3,118 
Net income- $1,113,051 $327,518 $101,747 


—V. 163, p. 2008. 


Keyes Fibre Co.—Bonds Offered—Public offering of 
$2,800,000 tirst mortgage 34% bonds, due April 1. 1966, 
was made April 26 by an underwriting group headed by 
Coffin & Burr, Inc, and including Paine, Webber, Jack- 
son & Curtis; Estabrook & Co.; E. H. Rollins & Sons, Inc.; 
Central Republic Co. (Inc.); H. M. Payson & Co.; Julien 
Collins & Co., and Charles H. Gilman and Co. The bonds 
were priced at 103 and accrued interest from April 1, 
1946.—V. 163, p. 1866. 


Kings County Lighting Co.—Hearing May 20— 


The company's amended recapitalization plan will he considered by 
the Securities & Exchange Commission on May 20. The company is 
a subsidiary of Long Island Lighting Co.—V. 163, p. 2158. 


(G. R.) Kinney Co., Inc.—Calls $8 Pfd. Stock— 


All of the outstanding shares of $8 cumulative preferred stock have 
been called for redemption on May 31, net, at $115 per share end 
dividends.—-V. 163, p. 1866. 


(R. G.) LeTourneau, Inc.—Initial Preferred Dividend 


The directors on April 19 declared an intial quarterly dividend of 
$1 per share on the $4 cumulative preferred stock, and the usual 
quarterly dividend of 25 cents per share on the common stock, both 
payable June 1 to holders of record May 9.—V. 163, p. 2158. 


Lehigh & New England RR.—Earnings— 
March—- 1946 1945 1944 1943 


Gross from railway $574,031 $503,626 $525,181 $555,455 

Net. from railway 130,490 132,907 156,081 208,444 

Net ry. oper. income 83,343 120,142 96,630 130,593 
From Jan, 1— 

Gross from raii:way 1,510,426 1,325,735 1,570,464 1,485,851 

Net from railway 394,793 228,607 522,461 498.178 

Net ry. oper, income 246,627 209,598 311,846 314,993 


—V. 163, p. 1730. 


Lehigh Valley Coal Corp.—Earnings— 


Per.od End. March 31 1946—-3 Mos.—-1945 1946—-12 Mos.—1945 
Sales of coal $6,369,i86 $5,279,474 $21,959,138 $22,871,236 


Ccst of sales 5,636,254 4,576,548 20,069,035 149,823,133 
Se.i., gen, & aam. exp. 210,047 130,707 £90,002 641,381 
Profit from. mining & 
selling coa $522.884 $546.218 $1,199 440 $2,406,722 
Profit on other opers 3,460 15,823 25,166 43,622 





Total prof't $526.344 $562,041 $1,224,606 $2,400,345 








Other intome 312,193 196,755 1,482,570 1,297,433 

Total income $838.537 $758,797 $2,707.176 $3,747,778 
Int. on funded debt 98,454 105,441 402,170 472,495 
Carrying chgs. on idle 

properties and reserve 

coal land: 22,856 17,931 105,758 83,343 

Net income $717.227 $°°5 424 $2,199.247 $3,191,939 
Depletion & deprec. 226,519 216,605 798,688 $27,473 
Prov. fcr Feld. inc. tax 92,055 115,755 174,570 583,805 
Prov. for Penn. inc. tax 9,030 5,395 11,395 40,307 
Minority interest - 1,125 1,675 5,753 9,654 

Net corporate income $388,497 $295,992 $1,208,839 $1,630,699 
Com. shs. outstanding 1,205,437 1,205,437 1,205,437 1,205,437 


V. 163, p. 2009. 


Lehigh Valley RR.—Earnings-— 


Month of Mareh 1946 1945 1944 1943 
Gross from railway " : 


$5,572,434 $7,71.,.56 $8,714,403 $7,670,148 

Net from railway 679,883 1,7°2,889 2,715,531 2,768,582 

Net ry. oper. inceme 201,971 695,012 892,452 1,362,389 
From Jan. 1 

Gross frem railway 16;054,901 20,565;737 24,051,195 21,196,751 

Net frem >railway 3,302,318 2,879,755 6,663,102 7,230,829 

Net ry. oper. income 1,526,669 *4 637 2,415,420 3,290,613 


*Deficit.—V. 163, p. 1730. 


Long-Beli Lumber Co. (Mo.)—10-Cent Dividend— 

The directors have declared a dividend of 10 cents per share on 
the common stock (par $5) payable June 1 to holders of record 
May 4.. A similar distribution. was made on June 1 and Dec. 1, last 
year. —V. 162, p. 2274. 


Leng-Bell Lumber Corp. (Md.)—12-Cent Dividend— 


A dividend of 12 cehts_per share has been declered on the class A 
common stock (tio part) payable June 1 to helders of record May 13. 
A like amount was--disbursed on June i and Dec. 1, 1.49.—V. 162, 
p. 2274. ; 


Loretto Distifiing Co.—Debentures Offered — Stein 
Bros. & Boyce, Louisville, Ky., on March 26 offered 


$300,000 15-year-5% debentures at 100 and interest. 


Dated Dec. 1, 1945, due Dec. 1, -1960. 

Coupon debentures. in. dencminations of $100, $500 and $1,000, 
registerable as to principal. Interest payable June 1 and Dec. ‘1 
at office of United States Trust Co. trustee, Louisville, Ky. _Deben- 
tures are subject to redemption at option of company as a whole 
or in part, by lot, at any time upon not less than 30 days’ notice 
at 101 and interest to date of redemption. Also redeemable through 
the operation of a sinking fund. For a sinking fund the indenture 


provides that the-company will pay to the trustee on Oct. 15, 1948, 
on Oct. 15 in each year thereafter, the lesser amount of either 
(a) a sum equal to 10% of its net earnings for its fiscal year ended 
on the preceding June 30, or (b) the sum of $10,000, which moneys 
are to the extent available therefor, to be used by the trustee to 
call bonds for redemption on the next 


succeeding Dec. 1. Company 





undertakes to reimburse holders of debentures, who are residents of 
Kentucky, the Kentucky ad valorem tax, not to exceed five mills 
on each dollar, legally assessed against and paid by such holder 
by reason of his ownership of such debentures. 


HISTORY AND BUSINESS—Company was incorporated in Kentucky 
in February, 1936. Shortly after organization the company con- 
structed a distillery, having a capacity of approximately 25 barrels 
per day, and a warehouse, having storage space for approximately 
6,000 barrels of whiskey, on teal estate acquired by the company 
at Loretto, Ky. In 1940, the company constructed an additional 
warehouse having a capacity of approximately 8,000 barrels. 

In the operation of its business from date of organization to Jan- 
uary, 1941, the company manufactured whiskey in limited quantities, 
most of which whiskey was sold in bulk although a small amount 
thereof was bottled and sold under the brand names ‘“‘Kentucky Turf" 
and ‘Crystal Dew.” 

CAPITALIZATION—Capital stock consists of 711 shares tpar $100) 
outstanding and this issue of debentures. 


PURPOSE—-Proceeds trom sale of debentures, together with other 
moneys will be used in financing the company’s business. 


COMPARATIVE STATEMENT OF OPERATIONS 


4 Mos, End. Years Ending June 30 
Oct. 31, "45 1945 1944 


Total sales $1,297,623 $4,323,859 $2,147,299 


Cost of sales 











L : 1,159,356 3,840,160 1,895,007 
Selling expenses 11,521 46,083 45,470 
Administrative expenses 41,454 121,912 93,883 
Operating profit $85,711 $315.701 $152,937 
Other income 3,848 7,318 7,349 
Total income $89,159 $323,019 $160,286 
Other deductions 5,686 22,189 23,962 
Income taxes 58,431 242,530 111,723 
Net profit $25,042 $58,301 $24,601 


Louisiana Power & Light Co.—Earnings— 


Period End. Mar. 31 1946—Menth—-1945 1946—-12 Mos.— 1945 
Operating revenues $1,197,717 $1,244,543 $13,588,540 $13,399,185 














Operating expenses 544,395 593,527 6,969,099 6,630,511 
Federal taxes 223,661 255.287 1,058,399 1,413,548 
Other taxes 79,006 69,974 875,334 806,317 
Property retirement re- 

serve appropriation 109,000 142,000 2,396,000 1,706,828 

Net oper. revenues $241,655 $183,755 $2,289,708 $2,841.98! 
Other income (net) 105 154 7,738 9,528 

Gross income $241,761 $183,909 $2,297,446 $2,851,504 
Interest on mige. bonds 42,003 42,500 508,025 599,014 
Amort. of debt discount 

and expen .e 10,906 289,151 845,404 
Other int. and deducts 2,052 4,116 62,618 45,560 
Int. chgd. to construct Cr4s Cri43 Cr14,834 Cr7,141 
Prov. for amort. of util- 

itv plant acquisition 

adjustments 21,413 21,413 256,958 256.958 

Net ineome $176,.39 $105,123 $1,195,528 $1,111,709 
Dividends applic. to pfd. stock for period 356,532 356,532 

Balance $838 996 $755,177 


V. 163, p. 1430 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 

Electric output of this company for the week ended April 20, 1946, 
totaled 24,726,000 %skh., as compared with 431,261,000 for the corre- 
sponding week last year, a decrease of 20.9‘ V. 163, p. 2159 


Lukens Steel Co. (& Subs.)—Earnings— 


EARNINGS FOR SIX MONTHS ENDED MARCH 23, 1946 
Net sales $10,457,040 
Net loss 1,626,486 
Before estimated tax recoveries due to carry-back provisions of 
the Internal Revenue Code. Of this loss, $979,163 is chargéable di- 
rectly to the general strike which paralyzed the steel industry during 
January and February.—V. 163, p. 1160 


MacAndrews & Forbes Co.—Earnings— 


Quarters Ended March 31 1946 1945 1944 
Frofit after charges $299, 9&2 $273,012 $365,100 
Fed. income & excess profits taxes i06,000 117,000 200,000 








Net prcfit $193,962 $156,012 $165,100 
Preferred dividends 29,856 29,856 99,856 
Common dividends 106,363 106,363 106,363 
Number of common shares 303,894 303,394 305,894 
Earnines per share $0.35 $0.42 $0.45 
—V. 162, p. 2018. 


Madisen Square Garden Corp.—Extra Dividend— 


The directors hive declared an extra dividend of 50 cents per shar 
and the usual quarterly dividend of 25 cents per share on the com- 
mon stock, both payeb.e May 28 to holders of record May 15.—V. 163, 
p. 2009 


Magma Copper Co.—Earnings— 


Quarter Ended March 31 1946 1945 1944 
Nel profit $23,955 $158,284 $181,747 
Number of capital share 408,000 408,CCO 403,000 
Earnings per share Nil $0.39 $0.45 
Pounds of copper produced 4,763,286 4,223,944 8,624,294 

After charges and Federal taxe Loss after including in the in- 


come the premiums earned under the Government Premium Price Pian, 
V. 163, p. 1030. 


Marshall Field & Co.—New irector, Etc.— 

Henry P. Isham has been elected a director to replace Col. Albert 
A. Sprague who died on April 6, Hughsteon M. McBain, President, 
announced on April 23 following the annual meeting of shareholders. 
The remaining eight directors were reelected. 

James L. Palmer, formerly First Vice-President, was elected Execu- 
tive vice-Presiaent, and Ralph E. Bowers, fermerly Assistant Secre- 
tary and head of the Corporate Legal Department, was named Secre- 
tary. Bowers also will continue his former duties. -Geraid A. Sivage, 
former Assistant Secretary-Treasurer of the company, was named 
Assistant to the President, and Milton C. Mumford, recently returned 
from military service, was elected an Assistant Vice-President. 

Earl Kribben, who a short time ago rejoined the company after 
serving as a Lieutenant Colonel in the Army, was reelected Treasurer. 
He also was appointed Chairman of the company’s retirement com- 


. mittee, and, Chairman of the investment committee of the company’s 


pension plan. 
The board appointed Volker Koch-Weser Assistant Secretary. All 
other officers of the corporation were reelected. 


RESULTS FOR THREE MONTHS ENDED MARCH 31 





1946 1945 
Met ebtte Sh __... ...$41,274,000 $38,473,000 
Profit before Federal taxes 5,177,c00 5,110,000 
Federal taxes i : _ 1,967,000 3,774,000 
Net profit < z 7 $ 3,219.000 $ 1,336.000 
Net profit per common share wid $1.57 $0.61 


-V. 163, p. 1030. 


Maryland Drydock Co. of Balt.—To Exchange Pfd.— 


The stockholders on April 24 adopted an amendment to the charter 


_creating a-new series of 442% -preferred stock, and authorizing its 


exchange, share for share, for present 7% preferred stock. 

Preferred stockholders desiring to make the exchange are asked 
to deposit certificates with the Baltimore National Bank, Baltimore, 
Md., not later than May 3.—V. 158, p. 88. 
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Maryiand & Pennsylvania RR. Ce.—Note Authorized 


This company has-been authorized by the Interstate Commerce Com- 
mission to issue a note for $200,000 and to repay a loan trom the 
Reconstruction Finance Corp. due on May 1, 1946.—V. 160, p. 120. 


Mathieson Alkali Works (Inc.)—Earnings— 











Quarter Ended March 31— 1946 1945 
Total earnings from operations aeaiadicaad _... $1,076,116 $1,153,338 
Provision for depreciation and depletion __ pet 423,545 454,628 

Net earnings from operations __---- minions $652,570 $698,709 
Income credits __.~_-. Se .: cs 24,076 21,086 

Qo eee ee eye * $676,647 $719,796 
Income charges ia -eore 45,102 57,631 
Provision for Federal taxes” SP RE. 15 240,000 355,000 

Net income kalau $391,544 $307,165 
Number of common ‘shares’ : ee EES 828,171 828,171 


Earnings per share 
—V. 163, p. 1030. 


$0.42 $0.32 
ee 
7. 


McColl-Frontenac Oil Co., Ltd.—Plans Refunding— 


Negotiations are under way for refunding of the $10,100,000 of 4'4% 
bonds, J. M. Pritchard, President, announced. 


Consideration also is being given to replacing the outstanding 6% 
preferred stock with a new issue bearing a lower dividend rate. 

Record sales of the company experienced in 1945 have so far been 
exceeded in 1946, Mr. Pritchard stated, and first-quarter earnings 
will be well in excess of the same period in 1945, he said.—V. 158, 
Pp. 2582. 


McCrory Stores Corp.—New Director, Ete.— 


At the annual meeting heid on April 24. R. F. Ceppredge, Chairman 
of the board, announced that a $5,000,000 construction program -is 
contemplated over the next twce yeurs. The program will include 
building new stores and remodeling existing outlets, but temporarily 
building restrictions may cause a delay in construction, he said. 

Stockholders approved an amendment to the corporation’s by-laws to 
increase the number of directors from 10 to 11. Roger W. Babson 
was elected a member of the board. Previous directors were re- 
élected.—V. 163, p. 2009. 


Mead Corp.—Earnings— 


12 Weeks Ended— Mar. 23, 46 Mar. 24, 45 


Net sales—less discounts ______-----~- $11,155,375 $9,210,215 
Cost of sales _- icine 9,193,218 7,584,180 
Selling and administrative expenses ae eee 586,772 537,601 





$1,375,384 $1,088,432 


erating profit _. ee 
= 4 : 21,151 28,250 


Other income __. ji wid 





Gruss income --_-_~. ecm 








Depreciation - 371,797 380,950 
Interest and expenses on long- -term debt. 61,986 56,411 
Federal and State income taxes___.______--~ 384,248 161,161 
Federal excess profits tax _...____------- ‘ , 269,067 
Minority interest - eRe EE Ss, A 4.012 1,973 

Net earnings for period _.___. ~~~. ‘ $574,489 $247,119 
Dividends on preferred shares _____~- 104,187 104,585 

Net earnings for common shares -_-~--. . $470,302 $142,554 


Earnings per common share —_----~- as $0.68 $0.20 
—V. 163, p. 655. 


Mengel Co., Louisville, Ky.—Earnings— 


Quarter Ended March 31 1946 1945 
Net sales -- weeny $5,079,000 $6,736,000 
Net profit 179,122 211.042 
Earnings per commor share-_. m" pies $0.30 $0.39 

These figures do not include the results of operations of U. 5S.- 


Mengel Plywoods, Inc., jointly owned by Mengel and United States 
Plywood Corp. 

Referring to U. S.-Mengel Plywoods, Inc., Alvin A. Voit, President, 
states: 

“With the elimination of Federal excess profits taxes Jan. 1, 1946, 
and a greatly increased volume of sales, the earnings of U. S.-Mengel 
Plywoods, Inc. for the first quarter of this year have increased sub- 
stantially in comparison with the past. Our equity (50%) in such 
earnings for the quarter amounts to approximately $50,000, which, 
after taxes, is equivalent to 10 cents per share of our common stock 
outstanding at the close of the quarter. U. S.-Mengel Plywoods, Inc. 


results are not reilected in our earnings, as that company is following 
2 program of expansion and no dividend policy has been formed.” 
V. 163, p. 1570. 


Merchants Distilling Corp.—Stock Registered— 


The COs pOratien filed April 24 with the SEC a registration statement 
covering 136,254 shares of ($1 par) common stock. The shares are 
being offered at $16 each to holders of the present comvion stock at 
the rate of one additional share for cach five shares at the close of 
business on May 14. Of the proceeds, amounting to $2,180,064 be- 
fore expenses, the company expects to use $1,500,000 to reduce bank 
Ioans and to add the remainder to its working capital—vV. 163, Dp. 
314. 


Metallic Products Corp.—New President Elected— 


At a meeting of stockholders held April 17, Thomas J. Mullen of 
New York was elected President. 

Mr. Mullen is also President of the United States Bronze Powder 
Works, N. Y., and an officer in the Malone Bronze Powder Works, 
Malone, N. J., and the Canadian Bronze Works, Ltd., subsidiaries. 


Milliron’s, Los Angeles, Calif—New Name, Etc.— 
See Fifth Street Store above. 


Mississippi Power & Light Co.—Earnings— 
Period End. Jan, 31— 1946—Month—1945 1946-—12 Mos.— 1945 
Operating revenues_. $1,197,302 $1,106,302 $11,221,391 $10,667,323 














Operating expenses_. 611,764 555,108 6,063,537 5,715,154 
Federal taxes__--- ‘ 157,609 265,996 1,846,315 1,080,030 
Other taxes__--- _ 84,003 78,074 727,554 697,896 
Property retirement re- 

serve appropriation 64.000 61,000 735,000 732,000 

Net oper. revenues_- $279,926 $146,124 $1,848,985 $2,442,243 
@©ther inicome —.....-~-- 747 910 13,874 7,942 

Gross income____-_- $280,673 $147,034 $1,862,859 $2,450,185 
Int. on mtge. bonds 31,250 31,250 375,000 662,500 
Amort. of utility plant 

acquis. adjustments 21,593 21,593 259,116 261,361 
Other int.-and deducts. 5,769 7,833 88,049 100,989 
Int. chgd. to construct. ean bens Cr6,323 Cri,728 

Net income __~-- $222,061 $86,358 $1,147,017 $1,427,063 
Dividends applic. to pfd. stock for peried_____-_ 266,856 266,856 

TE ie canenaghcsehen durgsannas simibbeneaniniman $880,161 $1,160,207 

To Issue Stock— 

The company’s proposal to issue an? sell an additional 200,000 


shares of no-par common stock to its paren! 
Light Corp., for $2,500,0C0 has been app: ved by 
company owns all 500,000 outstanding sha: 
Pp. 2160. 


the Electric Power & 
the SEC. The latter 
of the former.—V. 163, 


Mobile Gas Service Corp.—Annual Report— 


During the year regular quarterly dividends on the 4.90% cumu- 
lative preferred stock were declared and paid and, subsequent to the 





distribution of the common stock to the public on May 22, 1945 quar- 
terly dividends at the rate of 25 cents per share have been declared 
and paid on the common steck. 


The Common Stock has been widely distributed to approximately 


775 stockholders residing in many states. 


COMPARATIVE INCOME STATEMENT 








Calendar Years— 1945 1944 
PR Eee $3,072,711 $3,337,601 
RE eee 2,570,682 2,622,790 
Pedéral income taxes ........-.....~_-- 67,103 54,465 
Federal excess profits tax ___.________~~ wie 196,833 299,716 
Retirement reserve accruals _-______- " 66,346 54,107 

Uaility operating income ...<....- 11... $171, 747 $306,523 
Other income (met) —_----_ 61,461 130,784 

eee ee $233,208 $437,307 
Income deductions __._____~-~~_~-- “ 47,895 102,595 

0 ae eee $185,313 $334,712 
Common dividends ______- ‘i 150,000 175,000 
Preferred dividends ____-_- - . 29,400 32,028 
Earnings per share =< , $1.56 *$3,03 


*Based on 100,000 shares now outstatiding. 


BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Utility plant (at original cost) incl. intang. $3,547,235 $3,460,169 





Other physical ss Sai ae a 567 1,990 
Cash -_-_-~ aon je 285,510 216,935 
Special deposits Saale rs : 32,350 7,375 
Temp. cash invest.—U. 'S. Treas. bonds & notes 100,150 353,010 
Accounts receivable socal 213,289 300,355 
Materials and supplies _— : 30,904 16,249 
Prepayments _____-_- ie ain 13,212 10,232 

cn) ee toe et EL Se whe peck $4,223,216 $4,366,315 

LIABILITIES— 
*Common steck (m0 par) ..............—. $430,701 $430,701 
4.90% cum. preferred stock ($100 par value) 600,000 600,000 
First mortgage bonds, 3% series due 1964_ 1,380,000 1,400,000 
Accounts payable ___-___- vd bun 277,267 241,985 
Dividends declared _._....._..____._-- ad alias 32,350 7,350 
Customers’ deposits - _ ‘iw 75,151 68,835 
SE WIE Bb ei oe men en ee we 77,934 343,320 
Interest accrued _____ = Sialic 13,276 11,047 
Customers’ advances for construction jee . 8,263 2,851 
Reserves for retirement (utility plant, etc.) ____ 839,975 777,678 
Reserves for uncollectible accounts _ a ae 16,362 16,958 
Contributions in aid of construction - Le 19,253 18,689 
Capital surplus ____________ Md ce hat ie 172,312 172,268 
Earned surplus __ PN ae an tet en a 280,371 274,633 





Beta Skew te Sse $4,223,216 $4, 366,315 

*In April, 1945, under an amendment to the certificate of incorpora- 
tion, the 5,000 shares ef commen stock without par value then out- 
standing were divided into 100,000 shares of common stock without 
par value (no shange in the aggregate stated value being made).— 
V. 162, p. 2948. 


Monsanto Chemical Co.—Stock Sold—Smith, Barney 
& Co. April 26 announced the sale of 4,686 shares of. 
$3.25 dividend cumulative preference stock, series A (no 
par). The company offered to the holders of its common 
stock during a subscription period which expired at 3 
p. m. on April 24, rights to subscribe to shares of the 
cumulative preference stock, series A, in the ratio of 
1 such share for each 4 shares of common stock held by- 
them, at $101.50 per share, Of the total of 316,967 
shares thus offered to holders of the company’s common 
stock 312,281 shares were subscribed for pursuant to 
the subscription offer. The underwriters have purchased 
from the company, and have sold, the remaining 4,686 
shares. 


Calls Preferred Stock— 


The directors called for redemption on June 1 the 210,000 shares of 
preferred stock outstanding. The stock consists of 50,000 shares of 
$4.50 series A, callable at 110; 50,000 shares of $4.50 series B, call- 
able at 112.50, and 110,000 shares of $4 series C, callable at 105. 
The Guaranty Trust Co. has been appointed redemption agent. 

Preferred stockholders may obtain the redemption price, including 
full premium, at any time after May 10. The final dividend will 
be paid June 1 on the preferred stock, 


Subsidiary Acquires Unit— 

William M. Rand, President, on April 23 announced that Monsanto 
(Canada) Ltd., Montreal, a subsidiary, has acquired the capital stock 
of Laucks, Ltd., adhesive manufacturers with headquarters at Gran- 
ville Island, Vancouver, B. C., Canada, and will operate the company 
as a wholly-owned subsidiary. Laucks, Ltd. was formerly a subsidiary 
of Monsanto Chemical Co. 

Coincident with the consolidation, I. C. Smith, Vice-President and 
Managing Director of Laucks, Ltd., also became Vice-President of 
Monsanto (Canada) Ltd. Other officers of Monsanto (Canada) Ltd. 
are L. G. Ryan, President; L. E. Ryan, Vice-President; J. P. Shea, 
Treasurer: H. E. Potter, Secretary, and K. B. Owens, Assistant Sec- 
retary. , e 

Under the new arrangement, the Vancouver company will serve as 
a Western Canada sales outlet for products of Monsanto (Canada) 
Ltd., while the latter will distribute Laucks products in Eastern 
Canada. 

Mr. Smith also was added to the board of directors of Monsanto 
(Canada) Ltd.—V. 163, p. 2010. 


Montana Power Co.—Earnings— 
(Including for periods prior to Dec. 14, 1944, consolidated operations 
of company and former wholly owned subsidiary, 
Glacier Production Co.) 
Period End. Jan. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues____ $1,786,569 $1,756,942 $17,902,821 $20,916,881 











Operating expenses_ 374,079 363,758 4,840,964 5,637,179 
Federal taxes_______._— 276,559 337,989 1,636,813 5,050,868 
Gther taxes _- 143,757 132,147 1,708,774 1,641,063 
Property retirement and 

deplet. res. approp.- 125,000 125,000 1,500,000 1,967,611 
Amort. of limited-term 

investments ~~~ ae an | pe eis fae eae 
Amort. of utility plant 

acquis. adjustments Sen oc te ipotens 13,113 = abe 

Net oper. revenues_- $867,174 $798,048 *$8,199,296 $6,620,160 
Other income (net)_---~ 3,358 14,359 462;419 91,294 

Gross income___—-- $870,532 $812,407 $8,661,715 $6,711,454 
Int. on mtge. bonds_ 95,833 147,451 1,632,938 1.808.407 
Int. on debentures___- 44.125 433,892 529,495 
Amort. of debt discount 

and expensé._____._. 150 2,538 2,594,266 31,621 
Other int. and deducts. 287 925 62,151 136,673 

Net. income Pot SIN $774,262 $617,368 $3,938,468 $4,205.258 


to pfd. stock for period__--- 957,534 


coke $2,980,934 $3,247,724 
*Including for the 12 months ended Jan. 31, 1946, the result of 
non-recurring .tax benefit, $2,800,000.—V. 163, p. 1432. 


Dividends applic. 957.534 





Balance - ; ect eS 


Montgomery Ward & Co., Inc.—Annual Report— 


The earned surplus account was reduced by $18,089,571 in connection 
with a restatement of the class ‘‘A’’ and common stock accounts and 
the cancellation of 3,446 shares of class ‘‘A’’ stock previously held 
in the treasury. Of the total adjustment, $17,930,929 represents the 








restoration to the capital account of an amount equivalent to losses 
incurred prior to 1922 which had previously been absorbed against 
paid-in capital, and $158,642, an adjustment necessary to reflect 
the cancellation of the class “A” treasury shares. The outstanding 
class ‘‘A’’ stock was recorded at its liquidating value of $100 per share. 
After these adjustments, the earned surplus balance at the end of 
the year was $102,515,547. 

The capital stock atcounts totaled $167,125,235, and the book value 
of the outstanding common stock was $47.82 per share. 


COMPARATIVE INCOME ACCOUNT 
1946 1945 1944 
Year End. Jan. 31— $ 
Net sales —__- rtd weiealin onctiaaaiall 
Cost of sales, selling, and general 
expenses, & all taxes other than 
a a a ee aa: 593,159,432 568,377,245 560,356,212 


$ $ 
654,778,682 620,968,523 595,932,821 





Deprec. & amortiz. of fxd. prop._- 3,362,225 3,525,439 3,644,514 
Federal and state income taxes- . 13,840,000 12,950,000 11,895,000 
Excess profits taxes (less refund. 
portion) ___- a een aS PS 21,485,000 14,830,000 alee oe 
Prior year’s refund. exc. . profs. ONE. -\ ca “eetablensin sv. L Telteaiee Cr640,000 
Net profit for the year __... 22,932,025 21,285,839 20,677,098 
Class A dividends RE Se Seiad 1,410,878 1,410,878 1,410,878 
Dividends on common___._____ ___ 10,434,294 10,434,294 10,434,294 
Earnings per common share Sash $4.12 $3.81 $3.69 
CONDENSED BALANCE SHEET, JAN. 31 
ASSETS— 1946 1945 


1944 
~.---- $98,892,914 $95,509,773 $77,203,467 
an 48,599,391 48,693,043 42,054,432 
-..~-----~ 137,599,751 117,530,922 124,577,979 
. 8,403,588 8,819,426 
apnea -.---. 4,505,000 ’ 
39,654,992 41,753,415 44,278,550 


Cash and U. S. securities 
Receivable, less reserves 
Merchandise inventories 
Prepaid expenses 
Investments, etc. 
Fixed assets 








* Total Wg RE SR. _....-. 333,150,636 316,811,579 299,588,586 
* LIABILITIES— 
Current liabilities cee adel 44,484,135 39,652,470 31,777,287 
pe _.... 19,025,719 18,605,180 18,698,037 
Capital stock ___________________. 167,125,235 149,035,664 149,035,664 
Earned surplus ________-_________. 102,515,547 109,518,265 100,077,598 
* Total _ __..... 333,150,636 316,811,579 299,588,586 


—V. 163, pp. 1432 and 2010. 
Mount Hope Bridge Corp.—Interest— 


Payment equivalent to one year’s interest will be made on account 
of arrears of interest in the second mortgage income convertible bonds 
on May 25, 1946 to holders of record May 10, 1946.—V. 163, p. 315. 


Munsingwear, Inc.—Stock Split-Up Approved— 


The stockholders on April 16 approved a proposal to change the 
authorized capital stock from 200,000 shares of no par value to 500,000 
Shares of $5 par value, two of the new shares to be isued in exchange 
for each no par share held.—V. 163, p. 1031. 


Murray Corp. of America—Earnings— 


6 Months Ended— Feb. 28, '46 Feb. 28,'45 Feb. 29, 44 
Net after charges —...........-. *$3,259,084 $1,726,082 $2,435,225 





Fed. inc. & excess prof. taxes (est.) +2,345,000 1,112,500 1,712,500 
Wat .nrofit. .... owasee~  *$0L40R6 $613,582 $722,725 
Earns. per com. sh. on “950, 615 ee a $0.64 $0.7€ 


* Loss. tRepresents recoverable portion of prior year’s Federal taxes 
on income arising from carry-back of net operating loss and unused 
excess profits credit. 


The income statement for the six months ended Feb. 28, 1946 
follows: Net sales, $8,290,731; miscellaneous income, $29,267; portion 
of reserve for deferred costs of war production credited to income— 
equal to reconvers‘on costs of approximately $335,000 included in costs 
and expenses for this period, less recoverable portion of prior years’ 
Federal taxes on income attributable thereto, $98,122; total, $8,418,120. 
Cost of products sold, $10,462,852; administrative and general expenses, 
$1,086,236; interest expense, $94,496; miscellaneous deductions, $13,620; 
loss before credit for recoverable portion of prior years’ Federal taxes 
on income, $3,259,084; recoverable portion of prior years’ Federal 
taxes on income arising from carry-back of net operating loss anc 
unused excess profits credit, $2,345,000; net loss for period, $914,084 

-V. 163, p. 1432. 


(K.) Nakano, Ltd., Honelulu, T. H. — Stock Contro: 
Offered for Sale by Alien Property Custodian— 


James E. Markham, Alien Property Custodian, announced on April 
20 that he is offering at public sale 53.3% of the outstanding commor 
capital stock of K. Nakano, Ltd., which operates the “Bon Ton” de- 
partment store in Honolulu, T. H. 

Mr. Markham said the Nakano store is located at Fort and Pauah: 
Streets, Honolulu, and deals primarily in medium-priced wearing ap- 
parel for men, women, and children. He added that the store alsc 
carries a line of household dry goods. 

Gross sales of K. Nagano, Ltd., during 1945 were $938.000, the Cus- 
todian said. Net profit after reserves for taxes amounted to $35,250. 
Total net worth of the company on Dec. 31, 1945, was approximately 
$332,000, Mr. Markham continued. 

Sealed bids on the property will be received until 3:30 p.m., (EST) 
May 24, 1946, by the Alien Property Custodian at 120 Broadway, New 
York, N. Y., and until 10 a.m. (Honolulu Time), by the APC’s office 
in the Yokohama Specie Bank Building, Honolulu. 

Mr. Markham explained that the shares of Nakano stock were 
seized on Oct. 4, 1943, under the terms of the trading with the enemy 
act and were formerly owned by Kyoichi Nakano and Hiromi Nakano 
residents of Hiroshima, Japan. 

TO ST 


Nashua Mfg. Co.—To Vote on Sale— 


See Textron, Inc., below.—V. 163, p. 1288. 


Nashville Chattanooga & St. Louis Ry.—Bidders fon 
Bonds— 


It is reported that three investment banking groups, one led by 
Morgan Stanley & Co., one by First Boston Corp., and one by Halsey 
Stuart & Co., Inc., are preparing to bid for the $15,060,000 of new 
bonds that the company is planning to put up for competitive sale 
on May 9. The new bonds are dated Feb. 1, 1946, and will mature 
on Feb. 1, 1980. The bonds will bear the guarantee of Louisville & 
Nashville RR. as to both principal and interest.—V. 163, p. 1731. 


National Bellas Hess, etal With SEC— 


Company en April 22 filed with the SEC a registration statement 
covering the issuance of 397,644 shares of authorized but unissuec 
common stock, 

The company plans to issue warrants to stockholders providing for 
subscription to the new issue on the basis of one new share for each 
five hela at a price to be determined shortly prior to the effective date 
of the registration statement. Application will be made to admit the 
warrants to trading privileges on the New York Curb Exchange. War- 
rants will be valid for fourteen days after date of mailing. 

Emanuel, Deetjen & Co. was named as the principal underwriter and 
will form a syndicate to purchase any unsubscribed portion of the new 
issue. 

The additional capital to be received from the sale of additional stock 
will be employed for expansion in the retail field, according to George 
Marks, President of National Bellas Hess. Plans include setting up 
new stores and improvement of existing outlets; increases in mail order 
catalog and provision for wider circulation; broadening present lines of 
merchandise and adding new lines: improving physical properties and 
assisting in financing increased time payment accounts and carrying 
the larger inventory made necessary by increased operations.—V. 162, 
p. 1173. 


National Distillers Products Corp. — Stock Subscrip- 
tions— 

Seton Porter, President, announced April 25 that the company re- 
ceived $23,553,428 from its recent stock offering, a portion of which 
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was used to pay off the $18,500,000 long term bank loans and the 
balance was added to the company’s working funds. The company 
now has no bank ‘loans and no securities other than common stock 
outstanding.—V. i63, p. 2010. 


National Investors Corp.—Earnings— 


Qvar. End. March 31— 1946 1945 1944 1943 
Total income _-_-- ; $98,393 $89,430 oat 

General expenses __-~-~ 20,866 16,270 . 
anes Ot ES Fe 1,737 1,382 2,760 6,602 
Cther expenses oe ° “waustiee 





Net income Spall $75,790 $71,178 $66,038 $72,898 


NCTE—The unrealized appreciation of investments on March 31, 1946, 
was $10,919,581 or $1,523,229 more than on Dec. 31, 1945. 


BALANCE SHEET MARCH 31, 1946 


ASSETS—Cash in banks, $353,600; investments in common stocks— 
at cost, $8,811,345; receivable for capital stock sold, $74,748; dividends 
receivable, etc., $18,895; total, $9,258,587. 

LIABILITIES—Due for securities purchased, $42,449; due for capital 
stocks repurchased for retirement $17,594; reserves for expenses, taxes, 
etc., $15,454; capital stock ($1 par), $1,546,972; surplus, $7,636,117; 
total, $9,258,587.—V. 163, p. 907. 





National Linen Service Corp. 


posed— 

The directors have approved a three-for-one split up of the common 
shares, A meeting of stockholders to vote on the action will be called 
soon, the announcement states. 

The proposal calls for reducing the par value of the common stock 
from $1 to 33% cents per share, and issuing three new shares of 
common at the reduced par for each share of the present stock. 

I. M. Weinstein, President, reports that the corporation’s business 
volume has shown consistent improvement since Sept. 1, 1945, and that 
he anticipates further improvement.—V. 163, p. 1571. 


Stock Split-Up Pro- 


National Pressure Cooker Co.—Listing— 


The company’s $2 par value common stock was admitted to dealings 
on the New York Curb Exxchange on April 22.—V. 163, p. 315; V. 161, 
pp. 1546 and 570; V. 160, p. 2759. 


National Supply Co. (Pa.)—To Close Chicago Sales 
Office in July— 


G. E. Clifford, Vice President, on April 17 announced that the com- 
pany’s Spang-Chalfant Division has announced termination of ship- 
ments of pipe into the Chicago area and plans to close at an early 
date the company’s Chicago sales office which has been in existence 
almost fifty years. The Chicago market comprises Northern Iilinois, 
Iowa, Nebraska, Wisconsin and Minnesota. 

“In view of present ceiling prices on welded pipe, and recent 
increase in wages, the company finds it unprofitable to sell in the 
Chicago area and to absorb the freight necessary to sell on the 
‘Gary Base’,”” Mr. Clifford said. ‘As long as present conditions exist, 
the Spang-Chalfant Division cannot justify continued shipments into 
the Chicago area. ; 

“However, in order to minimize as best it can the already acute 
shortage of pipe in the area, the Spang-Chalfant Division will con- 
tinue shipments through June.’’—V. 163, p. 2160. 


National Tea Co., Chicago (& Subs.)—Earnings— 


Jan. 1 to March 23— 1946 1945 1944 1943 
*Consol. net profit____- $450,099 $222,201 $45,879 $143,986 
Earn. per com. share_-_ $0.68 $0.32 $0.04 $0.20 


*Before making provision for preferred dividends, but after pro- 
viding reserves for Federal income tax estimated at $290,000 in 1946, 
$170,000 in 1945, $33,000 in 1944, and $115,000 in 1943.—V. 163, p. 1869. 


National Theatres Corp.—$20,000,000 Notes and Deben- 


tures Sold Privately -— Twentieth Century-Fox Film 
Corp., April 24, announced that its theatre subsidiary, 
National Theaters Corp., has concluded arrangements for 
the private sale of $20,000,000 principal amount of 
debt obligations to the Metropolitan Life Insurance Co., 
the Bank of America and Chase National Bank. The 
obligations, due over a period of 20 years, have an aver- 
age life of about 13 years and bear an average interest 
cost of about 2.82%. They were sold at 100, and consist 
of $8,000,000 10-year 2% serial notes and $12,000,000 20- 
year 3% debentures. The Bank of America and The 
Chase National Bank purchased the serials in the 
amounts of $4,500,000 and $3,500,000 respectively, and 
the Metropolitan Life Insurance Co., the debentures, 
The financing was arranged by Lehman Brothers and 
Hayden Stone & Company. 

Approximately $7,800,000 of the proceeds will be used to purchase 
from present holders a like principal amount of underlying mortgage 
debts having an average life of about 4% years and carrying an aver- 
age interest rate of over 4.40%. Combined average annual charges for 
interest and debt retirement on the new $20,000,000 of obligations are 
calculated to be approximately equal to the combined average annual 
charges on the $7,800,000 of underlying mortgage debts being refi- 
nanced. The balance of the funds will be used for general corporate 
purposes. ‘ 

The serials are due in equal annual instalments of $800,000 to April 
1, 1956, and the debentures require an annual sinking fund of $800,- 
000 beginning April 1, 1957, the balance maturing April 1, 1966.—V. 
158, p. 1175. 


Natomas Co.—Proposes Reduction in Capital— 


The stockholders will vote at the annual meeting on April 30 on a 
proposal to reduce the company’s stated capital from $8,962,380 to 
$7,000,000. The reduction would be a step im a plan to create a re- 
serve of $1,962,380 to absorb recurring losses on cases of farm lands, 
and take care of improvements. 

Of the reduction in stated capital, $824,972 will be used for the 
reserve, together with balances of $499,312 and $578,089 in the earned 
end capital surplus accounts. There will remain in the surplus ac- 
count a balance of $1,)37,408 available for corporate purposes, in- 
cluding distributions to stockholders. 

No change in the number of shares is involved.—V. 163, p. 196. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Mar.31— 1946—3Mos.—1945 1946—12 Mos.—1945 


Operating revenues____ $30,303,S29 $27,746,668$117,503,654$106,180,044 
“Overating expenses... 23,289,104 19,663,124 86,400,250 75,316,150 
Fed. inc. & exc. prof. tax. 1,331,731 1,764,539 6,958,047 8,011,992 
Giter taxes ....-..... 2,088,933 1,817,387 17,475,535 6,888,165 





Net operating income $3,594,160 $4,501,617 $16,669,821 $15,963,736 
Other income—net _._. Drl108,146 4Dr967,656+Dr2,177,735t Dr1,446,197 











Total income _______ $3,486,014 $3,533,961 $14,492,086 $14,517,539 
Interest deductions ___. 1,084,865 1,111,968 4,362,984 4,559,651 
Net income -_--~~_~- $2,401,148 $2,421,992 $10,129,102 $9,957,888 
meviaenes - i. 2,333,551 2,333,551 9,334,206 8,945,280 
Ea aa $67,597 $88,440 $794,896 $1,012,607 
Earnings per share___-~ $1.54 $1.56 $6.51 $6.40 


*Excludes amounts of $173,565, $195,204, $840,112, $755,850, for the 
respective periods shown, representing that portion of employees’ ser- 
vice pension accruals, which were charged to miscellaneous deductions 
from income in order to comply with the accounting requirements of 
the Federal Communications Commission, and are included in “other 
income—net.” Company considers that these amounts were, in fact. 
current operating expenses. ‘ 

+ #Provision for excess profits tax was reduced by reason of special 
nonrecurring items. Other income was charged with an amount off- 








setting such tax reduction and the balance of these items was charged 
against surplus.—V. 163, p. 2161. 


New England Gas & Electric Association—Output— 


For the week ended April 19, the Association reports electric output 
of 11,779,051 kwh. This is a decrease of 467,368 kwh., or 3.82% below 
production of 12,246,419 kwh. for the corresponding week a year ago. 

Gas output for the April 19 week is reported at 143,493,000 cu. ft., 
an increase of 19,288,000 cu. ft., or 15.53’ above production of 
124,205,000 cu. ft. in the corresponding week a year ago.—V. 163, 
p. 2161. 


New Orleans Public Service Inc.—Earnings— 


Period End. Mar.31— 1946—Month—1945 1946—12 Mos. 1945 
Operating revenues $2,695,387 $2,592,712 $31,344,483 $30,039,541 














Operating expenses Mer 1,348,859 1,187,917 15,119,324 13,793,022 
Federal taxes ___..__-- 383,344 571,936 2,936,417 4,442,227 
eee - OR ce 268,937 269,847 3,286,648 3,149,465 
Chgs. in lieu of inc. tax. ere teaS 2,600,000 1,297,000 
Prop. retire. res. appro. 294,500 294,500 3,731,523 3,534,000 
Net oper. revenue_ $399,747 $268,512 $3,670,571 $3,823,827 
Other income _______-_- Gliackne | ine? oe see Dr10,205 
Gross income —--_-_-~~ $399,747 $268,512 $3,670,571 $3,813,622 
Int. on mtge. bonds___ 88,500 89,146 1,065,642 1,632,550 
Other int. and deducts... 3,705 6,299 283,313 251,546 
Net income ~........ $307,542 $173,067 $2,321,616 $1,929,526 
Dividends applic. to pfd. stock for the period_ 369,548 473,277 
Balance _____ RN Se ee ee ST A $1,952,068 $1,456,249 


—V. 163, pp. 1731, 1869. 


New York, Chicago & St. Louis RR.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Gross income_._.____-- $6,063,171 $9,402,631 $17,032,892 $24,961,255 





Federal income taxes__ Cr228,000 1,796,000 39,000 2,991,000 
Other railway taxes____ 416,482 375,359 1,065,472 1,163,935 
Net oper. income______ *81,710 1,200,847 926,231 3,620,746 
2... a 318,166 872,909 228,827 2,196,897 
Sinking funds and other 
appropriations —_ ~~ Cr22,942 35,000 145,000 105,000 
Balance to surplus._. *$295,224 $837,909. $83,827 $2,091,897 


“Deficit. 


NOTE—Above account includes estimate of increase in wages for 
the months of January, February and March, 1946, in accordance with 
wage agreement by the Board of Arbitration, to all applicable em- 
ployees and also increase in wages of trainmen and enginemen, a 
total of $1,378,391 (including payroll taxes), less income taxes 
applicable thereto.—V. 163, p. 2161. 


New York Dock Co.—Plans Refunding— 

The company next month will resume negotiations to refund the $10,- 
000,000 outstanding first mortgage 4% bonds, due 1951, stockholders 
were informed at the annual meeting on April 23. Because of time 
limitations last year the company was unable to complete an under- 
writing agreement. 

D. L. Tilly, President, told stockholders that the company may be 
able to do even better than the 34%% rate which was under discussion 
last year. The new bonds will probably run for 25 years, and the re- 
funding will probably include the clearing up of bank loans, which were 
reduced to $750,000 on April 2. The next date on which the present 
bonds can be redeemed is Aug. 1, and the call price is 105. To enable 
the refunding to be carried out, stockholders reaffirmed and extended 
the authorization of a new mortgage which was voted at the 1945 
annual meeting. 

Questions were raised by stockholders as to resumption of dividends 
on the common stock, and the likelihood of the $5 non-cumulative 
preferred being placed on a regular dividend basis. The company re- 
sumed dividends on the preferred last year with a distribution of $1.50 
on September 1, followed by another payment of the same amount 
March 1 this year. Mr. Tully replied that surplus earnings have gone 
to reduce obligations, and that directors feel the primary consideration 
now is the solution of the debt problem.—V, 163, p. 908. 


New York Susquehanna & Western RR.—Interest— 


Interest of 2% on warrant No. 6 on the terminal first mortgage 
50-year 5‘ gold bonds, due 1943, will be paid on May 1, 1946. Said 
payment on registered bonds will be made to holders of record at the 
close of business on April 27, 1946. 

The New York Stock Exchange directs that the bonds be quoted 
ex-interest 2% on May 1, 1946, and that the bonds shall continue to 
be dealt in ‘‘Flat,’’ and to be a delivery in settlement of Exchange 
contracts.made beginning May 1, 1946, must carry interest warrants 
Nos. 7 and 8. 

Interest is payable at office of the company, Paterson, N. J.— 
V. 163, p. 1870. 


Niagara Hudson Power Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
$ $ $ 




















$ 

Operating revenues ___._ 29,760,269 30,024,593 115,040,985 115,186,086 
Oper., maint. & deprec.._ 14,758,802 15,227,315 60,933,451 61,578,845 
Fed. inc. taxes_______ ne 3,103,900 1,406,139 6,563,761 5,260,874 
Fed. exc. profits taxes... -_____ 3,176,300 1,659,400 4,647,700 
Canadian income taxes 166,073 163,728 697,679 693,322 
N. Y. State water chgs. 475,000 300,000 1,387,010 1,225,450 
Geher tenes .........-- 3,737,219 3,768,829 14,526,299 14,768,259 
Emerg. divers. res. appr. Cr18,277 Cr68,817 ©Cr115,077 578,612 

Operating income _._ $7,537,552 $6,051,099 $29,388,462 $26,433,024 
Other income —_......- 36,097 172,846 434,713 666,904 

Gross income __-_-_- $7,573,649 $6,223,945 $29,823,175 $27,099,928 
Income deductions ___- 1,842,409 2,420,704 13,041,448 12,683,392 

0 ane $5,731,240 $3,803,241 $16,781,727 .$14,416,536 
Dividend requirements on 

pfd. stocks of subsids. 874,514 1,839,199 5,743,093 7,356,796 

Net income _.-... -- $4,856,726 $1,964,042 $11,038,634 $7,059,740 
Reservation of net inc. 

by subsidiary co._____ 120,000 369,000 1,246,000 1,476,000 

ee $4,736,726 $1,595,042. $9,792,634 $5,583,740 
Dividend requirements on 

pfd. stocks of corp._- 606,006 606,006 2,424,025 2,424,025 

ND Fe ee egies wen $4,130,720 $989,036 $7,368,609 $3,159,715 
Earned per common share.._.......-.-....... $0.43 $0.10 


KILOWATT HOURS GENERATED AND PURCHASED 


3 months ended March 31 
12 months ended March 31 


1946 


1945 


---- 2,822,053,371 3,042,791,584 


11,819, 176,731 12,012,436,568 


SALES OF MANUFACTURED GAS, IN; CUBIC FEET 


3 months ended March 31 
12 months ended March 31 


1946 


1945 


2,537,351,100 2,440,683,700 


---- 8,766,467,300 8,783,341,200 
SALES OF MIXED GAS, IN THERMS . 


1946 1945 
3 months ended March 31._--_-_----__. 10,800,340 9,206,904 
12 months ended March 31___________-_- 29,568,755 26,390,669 


—V. 163, p. 2161. 


Noma Electric Corp.—Absorbs Two Subsidiaries— 


Henri Sadacca, President, on April 26 stated that the assets and 
operations of The Ansonia Electrical Co. and Air Conditioners Sales 
Corp., former wholly-owned subsidiaries, have been absorbed into the 
parent company, with operations continued as before but as divisions 


of Noma. 


William J. Weaver, former] 


and Albert C. Muller, Jr., f 






y President of Ansonia Elettri¢al Co., 
ormerly President of Air Conditioners 





Sales Corp., have been elected Vice-Presidents of Noma and will be 
General Managers of the Ansonia Electrical Division and Air Condi- 
tioners Sales Division, respectively. 

Other new Noma officers whose duties will be with the Ansonia 
Division are Alfred P. Lunt, Assistant Vice-President; E. B. Anschutz, 
Assistant Treasurer; William F. Kirchner, Assistant Secretary. Irwin 
Wolf is now en Assistant Vice-President of Noma and his duties will 
be with the Air Conditioners Sales Division.—V. 163, p. 2161. 


North American Cement Corp.—Earnings— 

12 Months Ended March 31— 1946 1945 1944 
Net loss after taxes, depreciation, 

depletion and interest a $88,143 $367,372 

*“But before profit on bonds purchased.—V. 162, p. 2186. 


$445,505 


North American Rayon Corp.—To Redeem 6% Prior 
Preferred Stock— 

The directors have authorized the redemption on July 1, 1946, of 
all of the outstanding 30,222 shares of 6% prior preferred stock. The 
call is subject to the corporation obtaining a Treasury Department 
license because a majority of the outstanding shares are held by 
residents of The Netherlands.—V. 162, p. 2020. 


North Texas Co. (& Sub.)—Earnings— 











Actual *Pro Forma 

12 Months End. Feb. 28— 1946 1946 1945 
Operating revenues ___-..-___ $3,822,045 $3,625,546 $3,599,382 
Equipt. maint. and garage expense - 995,862 974,051 892,929 
Other operating expenses___. 1,616,262 1,542,789 1,548,199 
Gentral tames .......: ua 295,516 287,386 273,738 
Federal normal and surtax_______~ 173,700 157,800 160,500 
Federal excess profits tax___- 271,300 225,100 291,700 
Sav. from filing of consol. tax ret. Cr78,100 Crl102,000 Cri123,200 
Depreciation Pee A SN VE Ea 227,626 221,966 203,976 

Operating income ___.._.____- 2 $319,876 $318,453 $351,539 
Other income—net -......________ 8,402 6,583 5,413 

a $328,279 $325,036 $356,952 
Income deductions ............_.. 3,597 3,597 16,924 

(| gftatnotd ee $324,681 $321,438 $340,027 


Adjusted to exclude the operations of Texas Motorcoaches, Inc., @ 
subsidiary company operating interurban bus service between Fort 
Worth and Dallas, Texas. The company sold its bus equipment and 
operating rights on May 28, 1945, and was dissolved on Sept. 12, 1945 
—V. 163, p. 1573. 


North West Utilities Co.—Files Liquidation Plan— 

The company and its parent, Middle West Corp., have filed a plan 
with the SEC for the liquidation of North West as directed by the 
Commission in an order dated Sept. 10, 1943. 

North West proposes to distribute to the holders of its preference 
stock other than Middle West, the commen stock of Wisconsin Power & 
Light Co. at an initial public offering price of not less than $21.75 
per share that will have a value equal to the amounts to which 
the preference shares are entitled on liquidation. 

All remaining assets of the company are to be distributed to Middle 
West as the holder of all other preference shares and of all common 
Shares of the company.—V. 163, p. 2162. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended April 20, 1946, 
totaled 45,666,000 kwh., as compared with 46,695,000 kwh. for the 
corresponding week last year, a decrease of 2.2% « 


Hearings Off Until June 25— 


Federal District Judge Gunnar H. Nordbye at Minneapolis has 
continued until June 25 a hearing on a plan for liquidation of the 
company. 

Judge Nordbye granted the motion of John W. Christensen of Phila- 
delphia, attorney for the SEC. 

Following the action of the Federal District Court in further post- 
poning hearings cn the plan, the SEC ordered the record reopened 
and set a hearing for May 27 to consider the amended plan sub- 
mitted by the Lehman Brothers group as well as any other plans 
which may be submitted to the Commission. 

A group of common stockholders composed of Lehman Brothers, 
Riter & Co., Lehman Corp. and the Overseas Securities Co., Inc., rep- 
resenting 18.44% of the company’s class A common stock, submitted 
a plan to the SEC April 22 providing for the distribution of Northern 
States holdings and its eventual dissolution. 

The Commission already has epproved a dissolution plan of the 
Delaware company filed in March, 1944. The Commission, hewever, 
was granted an adjournment of a nearing for enforcement of the 
approved plan, now before the Federa! District Court in Minneapolis, 
for the purpose of considering new plans. 

Under the new plan, the Delaware company, as holder of the entire 
4,000,000 shares (no par) common stock of Northern States Power 
Co. (Minnesota), its subsidiary, would surrender to the Minnesota 
company 481,111 common shares for retirement. The remaining 
3,518,889 shares would be reclassified into 8,216,228 shares (no par) 
common stock, to be held by the Delaware company. 

The Delaware company would then distiibute to its preferred stock- 
holders shares of the Minnesota company’s common stock which would 
have a value equal to the call price of the preferred. The stockhold- 
ers also would receive a bonus to encourage them to retain the com- 
mon stock. Each preferred holder would have a 10-day period within 
which he could sell the shares of common to underwriters for cash 
equal to the call price. 

Under the plan the public offering price of the reclassified com- 
mon stock would be not less than $14.50 a share and the bonus to 
be paid would be a maximum of 10% of the call price. 

Following the distribucion to preferred stockholders, the balance of 
the Minnesota common stock would be distributed to the Delaware 
cleass A and class B common stockholders on the basis of 86.7% te 
the class A holders and 13.3% to the class B holders.—V. 163, p. 
2162. 


Owens-Illinois Glass Co. (& Subs.) —Earnings— 
Year Ended March 31— _— —_ 








Net sales and other operating revenues___.... 173,064,785 170,351,379 
*Cost of sales and other operating expenses__ 134,907,527 133,102,072 
Selling, general and administrative expenses.. 12,602,796 12,433,970 











Provision for management bonus_--~~--~~~---~- 642,500 599,041 
TntOress: GEOGBRE one kee temo wnwtoane ——— 44,395 16,769 
Sundry expenses and losses__--~~~~-~----~-~---- 37,465 3,127 

<M. Sia eee. seominoere sites inci 24,830,099 24,196,397 
ORE SON nai tate wads rep ourn aciigin aennens 3,766,692 507,573 
Payments to service retirement trust__..-.--- 1,580,950 1,663,137 

SRD | eect ciel ibics antehesininityingideth be sittbeaipanbniliteebns 27,015,841 23,040,834 
Federal normal tax and surtax____--------_--- 5,693,529 4,316,679 
Federal excess profits tax__--~- _........--. 10,664,800 10,694,30@ 
State and’ foreign income taxes____-.--~~-~-- 28,297 25,622 

Ok eee _ 10,629,215 8,004,232 
Number of ‘sharés outstanding_____.__.______-- 2,661,204 2,661,204 
ASIN DOP Oe nceiw deed cccescesenne $3.99 $3.01 


*Including depreciation of manufacturing plants and amortization 
of leased equipment; 1946, $3,129,113; 1945, $3,599,285. 

NOTE—Certain reclassifications have been made of the figures for 
the 12 months’ period ended March 31, 1945, to conform with the 
classifications used for the 12 months’ period ended March 31, 1946.— 
V. 163, p. 1732 


Pacific States Savings & Loan Co.—Claimants Get $9,- 
000,000 More—Interest to Be Settled by Court— 


An outstanding instance of liquidation and financial rehabilitation 
is shown in a current report on this company to Governor Earl 
Warren of California by Building and Loan Commissioner Frank C. 
Mortimer of the same State. 

When seized by the State in 1939, the company showed a deficit 
in excess of $10,000,000. Due to increase in the value of real estate 
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and to operations by the Commissioner, the company now 
asscts of many millions in excess of all known liabilities. 
disclosed in recent appraisals filed with the Court. 

The Commissioner has soid 547 parcels of real estate under his 
liquidation program, including large hotel, apartment, ranch and 
commercial properties in Calitornia. Net returns amounted to $19,- 
843,000. Judge Robinson of the Superior Court inspired high bidding 
at the hearings on sales in Los Angeles and San Francisco, Calif. 

The Commissioner’s gross income was $48,682,000 during his six 
years of management, with net income from operation of $12,643,000. 
The report discloses that no fees are paid to the Commissioner as 
takes place under ordinary court receiverships or trusteeships. 

A solution of the affairs of the company is now taking place through 
an agreement between Commissioner Mortimer and Facific States. 


Litigation between the company and the State of Caiifornia, which 
has been continuous since 1939, will cease. The agreement was 
reached under the guidance of Governor Warren. It was approved 


by the Attorney General and the Court. 

Under the agreement the company is borrowing $9,554,756 against 
its assets—the full principal balance dve claimants. This sum is now 
being paid te them through the Commissioner. Simultaneously, a 
lien is being taken by the Commissioner on al}l assets to insure any 
payment of interest to claimants. when the Courts rule on that 
matter. All saies authorized by Judge Robinson will be completed. 

Until the conditions of the agreement are fulfilled, the company 
will continue under the supervision of the Commissioner. It wili 
not actively engage in the savings, building and loan business. When 
undetermined liabilities are adjudicated and settled, it will operate 
as an owner of real estate. 

Pacific States is not permitted to issuc 
membership shares or take money for deposit or investment. A trust 
account covers undelivered payments due unlocated claimants, the 
balance to be impounded with the State Treasurer on fulfillment of 
the agreement. 

The company is committed to pay all indebtedness for interest 
and other debts which may be found by the.Courts to be due. It will 
not distribute any of the assets, make any loans, or pay any dividends. 
Sales of properties are permitted for not less than fair market 
value, but all cash therefrom and from income must be applied on 
the above loan, held intact, or invested in Government bonds. 

No capital improvements are permitted, but the company may 
expend reasonable sums tor upkeep and maintenance of its properties. 
Encumbrances, except as provided in the agreement, cannot be placed 
upon the assets. A limitation is placed on salaries, and the Commis- 
sioner will have a representative at the company’s office to check 
and supervise all transactions.—V. 158, p. 774. 


investment certificates or 


Pacific Western Oil Corp.—Proposed Merger Agreem’t 


The directcrs of this corporation and George F. Getty, Inc., have 
approved, subject to action by the stcckholders, a merger agreement 
providing for the merger of George F, Getty, Inc., into Pacitic West- 
ern Oil Corp. 

Under the agreement each of the 75,990 outstanding shares of 
Capital stock of George F. Getty, Inc., is to be converted into 15% 
shares of common stock of Pacific Western Oil Corp. and the 801,419 
shares of common stock of Pacific Western owned by George F. Getty, 
Inc., will be canceled. After the confirmation of the merger Pacific 
Western Oil will have outstanding 1,376,429 shares of commen stock. 

The merger agreement will be submitted to stockholders of Pacific 
Western at a special meeting called to be held on May 31, holders 
of record May 3 to be entitled to vote.—V. 162, p. 3079. 


Panhandle Eastern Pipe Line Co.—Debentures Offered 
—An underwriting group headed jointly by Kidder, 
Peabody & Co.; Merrill Lynch, Pierce, Fenner & Beane, 
and Halsey Stuart & Co. Inc., and including The First 
Boston Corp. and Carl M. Loeb, Rhoades & Co., on April 
26 offered to the public $50,000,000 serial debentures 
maturing 1947 to 1971 at prices to yield 0.95% to 2.60%, 
based on maturity. The debentures are due at the rate 
of $2,000,000 annually and coupon rates range from 
0.95% for the 1947 maturity to 2.50% for the 1971 ma- 
turity. Associated with the above group are certain 
investment firms who are participating in the under- 
writing to the extent of $30,000,000 of the $50,000,000 
debentures, with maturities V. 163, 
p. 2012. 





Panhandle Producing & Refining Co.—New President 
—New Financing Planned— 


Serge Rabinstein, Chairman and President, and A. Gordon-Foster, 
a director, resigned on April 23 from the management of this company, 
the annua! report disclosed. 

Gerhard M. Dahl, former Chairman of the Brooklyn-Manhattan 
Transit Co., was elected both Chairman and President. 

The annual report also disclosed that the company is comtemplating 
an offering to stockhoiders of authorized but unissued common stock 
before the close of 1946 to finance prejects in Latin America. 

Panhandle is preparing to apply for two preliminary concessions in 
Bolivia of 200,000 hectares each, which will be owned 75% by Pan- 
handle and associates and 25’, by an agency of the Bolivian Govern- 
ment, it was stated. Completion of negotiations depend, in large 
part, upon the formal enactment of oil legislation by the Bolivian 
Governinent. 

The cempany is also negotiating in Mexico for a drilling contract 
on an area of approximately 600,000 acres held by a Mexican corpora- 
tion, the report said.—V. 163, p. 1162. 


Park & Tilford, Inc.—New Vice-President— 


John S. Schulte, until recently a Major in the Finance Department 
of the U. S. Army, has been elected Vice-President and a director 

For ten years prior tc his entry into the Army, Mr. Schulte was 
Vice-President and director of the Schuite Retail Stores Corp. and of 
the Schulte Real Estate Co.—V. 162, p. 3079. 


Peninsular Telephone Co. Financing Completed— 
Financing undertaken by the company to retire its $1.40 
convertible preferred stock has been completed through 
the issuance of 80,000 shares of $1 cumulative preferred 
stock (par value $25) and the sale of 26,799 shares of 
common stock (no par). Of the preferred shares, 71,895 
were issued by the company to holders of its $1.40 cumu- 
lative preferred stock, class A (par $25), pursuant to its 
exchange offer. The remaining 8,105 shares were pur- 
chased and sold by the underwriters. Of the common 
stock 26,238 shares were subscribed for by stockholders. 
The remaining 561 were purchased and sold by the un- 
derwriters. 

The new preferred stock is entitled to cumulative dividends from 
April 15, 1945, payable Aug. 15, 1946 and quarterly: thereafter. Re- 
deemable in whole or in part at any time on not .“~ than 30 days’ 
notice, at $29.50 per share prior to May 15, 1949, thereafter at $29 


per share prior to May 15, 1951, and thereafter at.¢ ep per share, 
in each case plus accrued unpaid dividends. 


EXCHANGE OFFER—Holders of the outstanding 100, oa0 shares of 
$1.40 cumulative preferred stock, class A (par $25) were offered 
the privilege to exchange 80% of each stockholders’ shares for $1 
cumulative preferred stock ‘par $25) on a share for share basis, 
plus a payment by the exchanging stockholder of 50 cents per share 
exchanged. The exchange privilege commenced April 5 and ex- 
pired April 15, 1946, at 3 p.m. (EST). Holders of shares of the 
$1.40 preferred stock who exchanged their stock received cash equal 
to accrued dividends at the annual rate of $1.40 for the two-month 


period between the most recent dividend date, Feb. 15, 1946, and 
the exchange date, April 15, 1946 (23% cents per share). Dividends 
on the $1 preferred stock issued in exchange will accrue at the 


annual rate of $1 from the date of its 
The exchange of the $1 cumulative preferred stock for 
preferred stock was underwritten 


issuance, April 15, 1946. 
the $1.40 
by the underwriters named below 


and shares of the $1 cumulative preferred stock not taken by the 
stockholders under this exchange privilege was sold to the under- 
writers at $28 per share, and accrued dividends. 


SUBSCRIPTION OFFER COMMON STOCK—Holders of the common 
stock were given the right to subscribe for 26,799 additional shares 
of common stock at $30 per share on the basis of one additional 
share for each five shares of common stock held as of the close 
of business on April 5, 1946. Such rights expired April 19. 


PURPOSE—The proceeds from the sale of the $1 preferred stock and 
from the sale of the additional common stock are to be applied as 
follows: 


All shares of the $1.40 preferred stock surrendered for exchange 
will be retired. Net proceeds received by the company from the sale 
by the underwriters of the unexchanged shares of $1 preferred stock 
and from the sale of additional common stock to stockholders and 
to the underwriters, are to be used for the purpose of retiring all 
of the $1.40 preferred stock outstanding. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mtge. bonds 34% series due 1975_ aia *$3,413,000 
Cumulative preferred stock (par $25)__ 200,000 shs. +80,000 shs. 
Common stock (no par). 250,000 shs. 160,790 shs. 


*Excludes $587,000 of such bonds held in sinking fund. 


780,000 shares of cumulative preferred stock have been 
classified as company’s $1 cumulative preferred stock. 


NOTE—As of Dec. 31, 1945, the charter authorized 54,500 shares 
of class B preferred stock (par $100), none of which was outstanding. 
This authorization was eliminated by charter amendment in 1946. 


CONDENSED STATEMENT OF EARNINGS 


serially 











1945 1944 1943 1942 

*Operating revenues $4,979,739 $4,602,856 $4,207,015 $3,542,540 
Operation —_--- a 1,484,216 1,295,544 1,041,437 846,400 
Maintenance -- : 854,507 711,491 602,414 598,590 
Prov. for depreciation 563,364 497,524 472,966 437,175 
Federal taxes on inc. 984,000 950,600 1,038,500 656,300 
Giaer eae —... ---..-- 341,753 319,425 275,055 263,059 

Net oper. income__-_-~ $751,899 $828,272 $776,643 $741,016 
Other income — =... 18,855 32,647 10,697 8,149 

Total income —__~-- $770,754 $860,919 $787,340 $749,165 
Miscell. deductions. 33,308 51,382 15,353 17,963 
Interest & amortiz. of 

debt disc., prems. & 

ial 2 Ss Sel aaa 135,518 140,313 149,784 151,548 

Net income: ........ $601,928 $669,224 $622,203 $579,654 


*After deducting provision for uncollectible accounts, 


HISTORY AND BUSINESS—Company was incorporated in Florida 
June 20, 1901, for a period of 99 years. Company was organized 
for the purpose of constructing, maintaining and operating a tele- 
phone system consisting of toll lines, exchange and local distribution 
systems throughout the State of Florida, either separately or in 
conjunction with other companies. The company is a public utility 
operating wholly within the State of Florida and at the present time 
serves approximately 60 communities, 42 of which are incorporated 
in Hillsborough, Polk, Pasco, Pinellas, Manatee, Sarasota, DeSoto, 
Highlands, Charlotte and Hernando Counties. 

The population of the area served by the company is in excess 
of 500,000. 

UNDERWRITERS—tThe names of the several underwriters and the 
respective percentages of the unexchanged $1 preferred stock and of 
the unsubscribed common stock to be purchased by them respectively, 
are as follows: 


Percentage 
Morgan Stanley & Co.__ ; <a See 40°. 
Coggeshall & Hicks “aS : — 25 ‘7 
G. H. Walker & Co. ee AS ie rasa aj 25% 
ees | en ei eee wees neha 10% 


—V. 163, p. 2163. 


(J. C.) Penney Co., Ine.—Officials Promoted— 


At the annual stockholders’ meeting on April 20 the present board 
of directors was re-elected. Stockholders also ratified, by an over- 
whelming vote, the company’s long-established compensation plan for 
the management staff. 

In a meeting of the board of directors, following the stockholders’ 
meeting, J. C. Penney, founder of the company and since 1917 Chair- 
man of the board, was made Honorary Chairman of the board. E. C. 
Sams. who has served as President since 1917, was elected Chairman 
of the board. A. W. Hughes, Executive Vice-President since 1937, 
was elected President. Mr. Hughes has been associated with the 
company since 1920 and during this period has served as salesman, 


store manager, Personnel Director, Assistant to the President, and 
Executive Vice-President. 
W. A. Reynolds, Sales Manager and Second Vice-President, became 


Executive Vice-President, and F. W. Binzen, Merchandise Manager and 
Third Vice-President, became Second Vice-President. G. E. Mack, 
Treasurer of the company was named Third Vice-President, and G. H. 
Campbell was made Assistant Controller.—V. 163, p. 2012. 


Pennsylvania Salt Manufacturing Co.-Earnings— 


12 Mos. Ended March 31 1946 a 1945 
Net profit after charges and taxes $1,288,066 $1,425,843 
Per share on 750,000 capital shares_- mal $1.72 $1.90 


—V. 163, p. 945. 


Pennsylvania State Water Corp. (& Subs.)—Earnings 


12 Months End. Dec. 31— 1945 1944 
Gross earnings pitas a $1,470,624 $1,457,684 
Operating expenses, maintenance and taxes 776,279 771,218 
Frovision for depreciation and retirements 62,043 70,743 
Amortization of property account adjustments 150 150 

Gross income ess $632,152 $615,572 
Interest, &c. deductions of subsidiaries “ 2,854 4,642 
Interest, amortiz. of debt discount, premium 

(net) and expense, etc., of Corp. 316,766 316,858 

Net income Sefiesetie : - $312, 530 $294,071 
—V. 162, p. 3079. 


Peoples Gas Light & Coke Co. (& Subs.)—Earnings— 











3 Months End. Mar. 31— 1946 1945 
Gas Sales in Therms: 
General customers’ service______-- 97,472,009 99,239,215 
Interruptible service -____-- 27,783,063 28,310,072 
ee Ue iti cites _ 106,061,449 109,493,770 
Total gas sales,in therms_____- _ 231,316,521 237, 043, 057 
Total operating. revenues, :—-__-_-_-------++--+. $12,344,484 $12,387,638 
Gas purchased from— 
Natural Gas rep te Co. of America. 2,385,298 2,551,135 
* Other companieg > a ‘ 232,741 281,989 
Gas produced 5: +a6-446-------- P =: 687,526 , 568,901 
Operation —~..u- 593-102 ¢----- EY ee 2,490,914 .. 2,210,945 
Maintenance _-_- LL EERE 310,338 312,589 
Depreciation (provisi on for)____ PSS ae he 760,082 765,801 
State, local and misc. Federal taxes___ BY: 1,071,903 1,028,002 
Federal income tax___ ~~ ae ee ae ee 1,656,682 549,752 
ne GGL in eda sin gunn ees Sassi 2,458,274 
I NINIRI | NN 0b ccor tis ien crn enti cnn Sah en $2,749,000 $1,660,251 
Cr ~ PRD ined nS icc eden ens 773,279 266,177 
Gros income _ fy OR Ae = OS RN eR eae a $3,522,280 $1,926,428 
TS TA ai cakes shen eps th Ca 539,680 696,431 
Net income -._-~_- _.... $2,982,599 $1,229,998 
Per share earnings on 656, 000 ‘shs. of cap. stk. $4.55 $1.87 


—V. 163, p. 1164. 





Pere Marquette Ry.—Certificates Sold—The company 
announced April 25 the award of $1,300,000 of serial 
equipment trust certificates of 1946 to the Union Bank 
of Commerce, Cleveland, and the First National Bank, 
Cincinnati, subject to approval of the Interstate Com- 
merce Commission. The banks bid 100.025 for 1%% 
obligations, an interest cost basis to the company of 
about 1.495%. 


Merger Plan Opposed— 


A protective committee of preferred stockholders of this company, 
formed to oppose the merger of the railroad with the Chesapeake « 
Ohio Ry., is soliciting proxies to be used against the plan. 

The committee, composed of Harry Martens and A. G. Berse (Chair- 
man), 160 Fifth Avenue, New York, N. Y., states that it opposes the 


“merger because accrued dividend claims are not sufficiently recog- 


nized and the merger terms appear to unduly favor the C. & O., 

which owns 69% of Pere Marquette common stock. 

oa meeting of the Pere Marquette stockholders will be held on 
ay 7 


Earnings for March and Year to Date— 
Pericd End. Mar. 31— 11946—-Month—-1945 1946——-3 Mos.—1945 





Gross ineome ___ $3,935,047 $5,260,003 $11,137,570 $14,064,959 
Federal and Canadian 

income and excess 

profits taxes___.___ Cr 54,352 248,251 75,483 487,211 
Other railway taxes__- 264,024 282,313 691,807 728,237 
Net operating income *395,563 876,999 3,042 1,947,165 
Net income *535,874 630,438 *326,971 1,446,454 
Sinking funds and other 

appropriations - ____- 42,917 41,666 126,250 41,666 

Balance to surplus... *$581,791 $588,772 *$453,221 ‘$1,404,788 


*Deficit. tIncludes accruals for increases in rates of pay of 16c per 
hour to employees in the United States, effective Jan. 1, 1946, granted 
to 15 non-operating brotherhoods and three operating brotherhoods, 


also increases on the same basis for two operating brotherhood; 
(engineers and trainmen), and in the total amount of $685,563, and 
pay roll taxes applicable thereto in the amount of $46,216.—- 
V. 163, p. 2163. 

Pfeiffer Brewing Co.—New Official— 

Gilbert E. Delaney has been elected Assistant Treasurer. The other 


officers and directors have been reelected.—V, 163, p. 784. 


(Chas.) Pfizer & Co., Inc.—Annual Report— 


George A. Anderson, President, states in part: 

Net sales for the year ended Dec. 31, 1945, were $27,538,047 com- 
pared with $24,436,390 for 1944 an increase of $3,101,657 or 12.7% 

The decrease in net income of $481,974, notwithstanding an in- 
crease in sales, is due mainly to the increased charge in 1945 of 
$1,114,694 for amortization of emergency facilities and the operation 
of the excess profits tax. Amortization of emergency facilities is a 
non-recurring item. 

Taxation called for a very large share of earnings for 1945 ag- 
gregating $4.58 per share of stock. Of this, Federal taxes on income 
called for $4.13 per share, or 77% of income before provision for 
such taxes. With the repeal of the excess-profits tax effective Jan. 
1, 1946 the tax burden will be substantially reduced. 

At the annual meeting of stockholdcrs held on April 2, 1945, an 
amendment to the certificate of incorporation increasing the author- 
ized $1 par value common stock from 500,000 shares to 1,500,000 
Shares Was approved. Pursuant to this authorization, the directors on 
April 12, 1945 declared a stock split-up of two additional snares of 
common stock, $1 par value, for each share owned by the stockholders 
of record at the close of business on April 23, 1945. 

Penicillin production was further increased during 1945, and this 
company continued to be the world’s largest producer of tnis vital 
product. The total expenditure on this project was approximately 
$3,750,000 accomplished without borrowing or outside financing. 


STATEMENT OF INCOME AND EARNED SURPLUS 





For Year Ended December 31— 1945 1944 
Gross sales, less returns and allowances . $27,538,047 $24,436,390 
Cost of goods sold, excluding prov. for deprec. 15,073,863 12,539,974 
Provision for depreciation. : 502,464 460,166 
Amortization of emergency facilities 1,606,855 492,160 

Gross profit on sales > $10,354,864 $10,944,090 
Selling, gen. and admin. expenses 1,517,211 1,443,165 

Gross profit from operations_ 38, 837, 653 $9,500,925 
Other income -- aes Re 240,931 369,457 

Gross income $9,078,E84 $9,870,382 
Interest 4,954 
Discount on. “sales 562 . 137,996 126,173 
Employees’ welfare and aid to employees in 

military service — 80,917 109,171 
Provision for retirement annuity plan 505,000 400.000 
Provision for contingencies + 300,000 600,000 
Miscellaneous deductions pI SR 1,562 is . 
Prov. for Federal normal income tax and sur- E 

tax (est.) ; 673,000 1,300,006 
Excess profits tax (est. )_ . 5,527,000 *4,995,000 

Net income for the year $1,853,109 $2,235, 0e4 
Earned surplus, Jan. 1- 5,288,182 3,953,098 

Total $7,141,291 $6, 288, 182 
Common dividends 1,296,500 1,000,000 

Earned surplus, Dec. 31 $5, 844, 791 $5, 288,182 

+Earnings per common share $1.24 $1.56 

*After postwar refund of Federal excess profits tax of $550,000. 
*+Based on 1,490,000 shares outstanding Dec. 31, 1945. 
BALANCE SHEET, DEC. 31, 1945 

ASSETS—Cash on hand and demand deposits, $2,449,529; U. S. Govt. 
and municipal securities, at cost (quoted market value, $1,752,613), 
$1,683,358: U. S. Treasury notes, tax series, at cost plus acerned 
interest, $5,601,906; accounts receivable, $2,074,768; postwar refund 
of Federal excess profits taxes, $122,534; inventories, $6,612,126; 
investments and other assets, $554,400; land, buildings, machinery 
and equipment (after reserves for depreciation of $4,393,856), $4,454, - 
700; patents, trademarks, etc., at nominal amounts, $4; prepaid 
insurance, $75,137; prepaid taxes, $51,742; unamortized experimental 
equipment, $4,391; total, $23,694,594. 

LIABILITIES—<Accounts payable, $1,137,856; Federal income ‘and 
social security taxes withheld, $140,702; Federal taxes on income 
(est.), $6,773,328; local, State and other Federal taxes (est.), $692,430; 


accrued payrolls and other expenses, $82,523; provision for additional 


compensation, officers and employees, $434,166; retirement annuity 
plan (est.), $105,000; reserve for contingencies, $2,283,387; common 
stock ($1 par value), $1,500,000; paid-in surplus (balance Jan. 1, 1945, 
$5,£90,411, less amount of $1,000,000 transferred to common capital 
stock account), $4,890,411; earned surplus, $5,844,791; less reacquired 
common stock, $1 par value, held in treasury, 10,000 shares at cost, 
Dr$190,000; total, $23,694,594.—-V. 163, p. 1871. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended April 20, 1946 amounted to 124,316,000 kwh., a decrease 
of 4,413,000 kwh., ov 3.4%, from the corresponding week of 1945. 


Files Refunding Plan— 


A plan for refunding the entire long-term debt and outsteneme pre- 
ferred stock of the company was filed April 19 with the SEC by the 
company and its subsidiary, the Susquehanna Power Co. 

Electric Power would sell $30,000,000 of first mortgage 
1975, at competitive bidding and sell $12,000,000 of 10-year 
notes to banks and insurance companies. 

The parent company also wovld issue 


bonds, due 
serial 


shares of common 


242,000 
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stock with an aggregate par value of $6,050,000 in exchange for $6,- 
030,000 of 6% demand notes now held by Philadelphia Electric Co., 
parent of Electric Power. 

Electric Power also would sell a maximum of 120,000 shares of com- 
se to Philadelphia Electric for $3,000,000 cash, the aggregate par 
value. 

Electric Power's outstanding long-term debt consisting of $29,731,000 
of 5%‘ first mortgage gold bonds, due 1972, will be redeemed Aug. 1, 
at principal amount plus accrued interest and a 5%2‘% premium. 

On or about Aug. 15, Electric Power would redeem all its 480,000 
Outstanding shares ($25 par) 8‘% cumulative preferred. The redemp- 
tion would be at par plus accrued dividends and a $3 call premium.— 
V. 163, p. 2163. 


Philadelphia Suburban Water Co.—Corrected Report 


12 Mos. End. Feb.— 1946 1945 1944 1943 
Gross revenues $2,961,506 $2,936,240 $2,909,008 $2,763,466 


*Oper. ‘incl. maint.) 1,248,635 1,229,743 1,090,273 1,087,574 
Taxes (incl. Fed. ine. 
taxes  ___-_- ceeds 569, 156 542,833 533,290 308,325 





Net income  _- $1,143,714 $1,163,664 $1,285,445 $1,367,567 





Interest charges —_____ 549,341 551,528 553,035 548,510 
Amort. & other deducts. Cr1,843 Cr10,997 Cr41,175 _ 59,211 
Bal. avail. for divs._- $596,217 $623,134 $773,584 $759,845 


*Includes depreciation—V. 163, p. 2012. 


Piper Aircraft Corp., Lock Haven, Pa.—Backlog— 

With production under way on the new Piper Super Cruiser, this 
corporation has started whittling away on its backlog of 5,086 orders 
for this three-passenger 100-horsepower personal airplane, it was 
announced on April 22.—V. 163, p. 1732. 


Philadelphia Transportation Co. (& Subs.)—Earnings 


12 Months End. Mar. 31—- 1946 1945 
Passenger revenue Sah ar Sh ris np ncn gst cn Stet ab as aj Sas en a OT 
Other operating revenue_____~_ PO Sere ae 1,136,705 1,107,181 





Total operating revenues_ _..... $56,669,934 $57,190,558 
ne a hbo ckaimewmnn’. eee ee? 
Depreciation and property renewals____ ain 3,020,291 3,124,038 
Power operation 4 = 4,035,347 4,062,129 
Conducting transportation _._._.. 22,091,774 21,768,355 


General, including epee. eo 6,189,909 5,980,352 
“axes, incl. payments to City of Phila. under 
1907 agreement, excl. inc. & exc. profits tax. 2,739,011 2,716,636 





Operating income eae 


-.--- $7,998,106 $9,168,701 











Non-operating income PSs" SS iste can 448,940 502,514 
ELE EE LP TET __... $8,447,046 $9,671,215 
Rental of leased lines_____ EON AES NG ea, CR 3,291,485 3,312,582 
Miscellaneous deductions _ Bt 8? Re, Se 124,900 122,824 
Interest on YS I ee 2,825,479 2,889,553 
Prov. for income and excess profits taxes_____ 1,130,000 1,800,000 
AE ee me a 
Prov. for taxes of prior years—no longer requ. 1,889 1,889 
Balance tae ite _._.... $1,077,071 $1,548,145 


—V. 162, p. 3080. 


Philip Morris & Co., Ltd., Inc.—Private Sale of Deben- 
tures—The company signed a contract April 25 for the 
private sale of $32,000,000 of debentures to The Equitable 
Life Assurance Society of the United States. The fin- 


ancing was arranged by Lehman Brothers and Glore, 
Forgan & Co. 


The debentures will bear an interest coupon of 254%, and will be 
Sold at a price of 101 to yield approximately 2.55%. 

When the sale has been effected the proceeds will be used to redeem 
the company’s 3‘% debentures, and the balance of approximately $20,- 
000,000 to reduce bank loans. 

The new 20-year debentures will constitute the company’s sole 
funded debt. The proposed debentures will require no repayment of 
principal until April 1, 1956, when an annual sinking fund of $1,600,000 
is a to begin, the balance maturing April 1, 1966.—V. 163, 
Pp. : 


Phillips Petroleum Co.—Releases Acreage to Others— 


According to an announcement made by Frank Phillips, Chairman, 
and K. S. Adams, President, this company has released 666,000 acres 
in Colombia, South America, to the lessors, the Leonard, Benedum 
and Trees interest. This acreage is in the Simiti Tract located along 
the Magdalena River in the Municipality of Bodega, Central Depart- 
ment of Bolivar, which was leased in July, 1944, and covered an 
estimated 960,000 acres. 

The release of acreage has been made through the _ subsidiary, 
Phillips Colombian Oil Co., upon completion of a preliminary examina- 
tion of the area by field geologists. The company has no present plans 


for drilling wells on the approximately 294,000 acres that are still 
retained.—V. 163, p. 1732. 


Pig’n Whistle Corp.—Reorganization Effective—De- 
clares Initial Dividend on Prior Preferred Stock— 


The Plan of Reorganization recently approved by the stockholders 
of the corporation became effective cn April 19. The holders of more 
than 90% of the outstanding shares of participating preferred stock 
have already exchanged their shares pursuant to the plan for one share 
of convertible prior preferred stock and one share of common stock. 
The holder of participating préferred stock who have not as yet ex- 
changed their shares have the right to do so until 5 p.m. ‘(PST ), 
April 30, 1946, subject to the right of the board of directors to extend 
such time in certain cases. 

The directors have declared a regular quarterly dividend of 50 cents 
per share on the new convertible prior preferred stock, payable May 1, 
1946 to holders of record at the close of business, 5 p.m., April 30, 
1946, and a regular quarterly dividend of 30 cents per share on the 
Participating preferred stock, which is now known as special preferred 
Stock, Payable on the same date. A distribution of 20 cents was made 
on the participating preferred stock on Feb. 1, 1946 and in each quar- 
ter during 1945. Application has been made to list the convertible 
prior preferred stock on the San Francisco Stock Exchange and it is 
believed that such listing will be effective shortly.—V. 163, p. 2012. 


Pitney-Bowes, Inc., Stamford, Conn.—Dividend, Etce.— 


The directors on April 22 declared the regular quarterly dividend 
of ten cents per share, payable May 20 to stockholders of record 
May 1. At the same time, they declared a quarterly “‘wage-and-salary 
dividend to employees, the second consecutive payment in a profit- 
sharing plan launched in January. 

The employees’ ‘dividend,’ computed at 7% of base compensation, 
seal pened ~ all Tmployess, jaunons elective officers, with three or 
: y s service as o ay 1, with pr i ‘ 
vee with lesser service. ' ee ee 

ollowing the meeting, Walter H. Wheeler. Jr., President, s f 

“The company sustained rather heavy operating losses genta 
valf of the fiscal year ended March 31, because of the processing 

ime required to make deliveries after Starting from shelves literally 
-are of manufactured parts on V-J Day, and because of special re- 
Sere cnmenans, creek these operating losses were amply pro- 

or by a special reserve established duri é ; 
>y compensatory tax relief. nee ene Nee Gaye ene 

“With deliveries of postagle meters and other products now running 
well ahead of all previous records, and with a moderate price increase 
recently made as a result of the suspension from price control of part 
of our line of products, there should be substantial improvement in 
gg results in our new fiscal year starting April 1.’’—Vv. 163, 
Dp. ; 


Pittsburgh Consolidation Coal Co.—Sales Unit— 


George H. Love, on April 20 announced that effective May 1, 1946, 
a wholiy-owned sales organization, the Consolidation Coal Co., will 





market all coal produced by the company’s operating subsidiaries. It 
was formed to concentrate on sales effort and to provide maximum 
service for Pittsburgh Consolidation customers. 

Earl C. Robertson, formerly Vice-President—Sales of Pittburgh Coal 
Company, is President of the new company, which will have head- 
quarters in the Koppers Building, Pittsburgh, Pa. 

The other otficers of the Consolidation Ceal Company are as follows: 
Carl W. Clayton, Albert H. Hunt, Harry S. Matthews, Jr., and Harry 
N. Smith, Vice-Presidents; Charles Plitt, Secretary-Treasurer; Fred- 
erick E. Siepert, Traffic Manager and Byron A. Boynton, Credit Man- 
ager. Mr. Clayton, however, will make headquarters at Chicago, Il. 

All the officers have been associated with Consolidation Coal Co., 
Pittsburgh Coal Co., or affiliated companies for many years. 

Consolidation Coal Co. will market coal produced by Pittsburgh Coal 
Co., of Pennsylvania, Consolidation Coal Co. of West Virginia, Con- 
solidation Coal Co. of Kentucky, and Clover Splint Coal Co., which 
at an,early date will be merged with Consolidation Coal Co. of Ken- 
tucky. It also will market the output of Elk Horn Coal Corp., Purs- 
glove Coal Mining Co., and coals produced by several other operators. 
—V. 163, p. 658. 


Pratt’s Fresh Frozen Foods, Inc.—Sales Rise— 

Period End. March 31— 1946—2 Mos.—1945 1946—8 Mos.—-1945 
Sales Sas. _-_-. $700,900 $443,369 $2,204,453 $1,509,104 
—V. 163, p. 1436. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended April 20, 1946, totaled 186,880,000 kwh., 
as compared with 197,626,000 kwh. for the corresponding week last 
year, a decrease of 5.4‘ .—V. 163, p. 2164. 








NOTE—For mechanical reasons if is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Public Service Co. of New Hampshire — Preferred 
Stock Offered—A syndicate headed by The First Boston 
Corp., on April 24 offered 102,00 shares of Preferred 
Stock 3.35% Dividend Series at par ($100). 

The public offering is subject to an exchange offer 
under which holders of the company’s $5 and $6 pre- 
ferred can exchange for the new preferred on a share- 
for-share basis, with cash requirements. The exchange 
offer expires 3 p. m. (EDST) May 6. 


All shares of preferred stock $6 dividend series and preferred stock 
$5 dividend series not deposited for exchange will be redeemed, on or 
about June 10, 1946, at $107.50 per share and $105 per share, re- 
spectively, in each case plus accrued dividends; and any shares of 
preferred stock 3.35’* dividend series not issued under the exchange 
offer will be purchased by the several underwriters. 

The issue was awarded April 22, The First Boston Corp. naming 
a dividend rate of 3.35%, a public offering price, which is also the 
price to the company, of $100 per share on the unexchanged shares, 
and an underwriting fee of $173,400. The cost of the money to 
the company on this basis is 3.40793’. 

A synidcate headed by Kidder, Peabody & Co. and Blyth & Co. 
Inc. named a dividend rate of 3.45’,, a public offering price of 
$102, and an underwriting fee of $168,300. Cost to the company on 
this bid would be 3.43796’:. 

A third syndicate headed by Harriman Ripley & Co. named a 
dividend rate of- 3.4%, public offering price of 100, and an under- 
writing fee of $147,900. Cost to the company on this bid would 
be 3.45002 . 

The preferred stock is redeemable at 103 prior to April 1, 1951; 
102 on or after April 1, 1951 and prior to April 1, 1956; 101 on and 
after April 1, 1956 and prior to April 1, 1961; and 100 on and after 
April 1, 1961, in each case plus accrued dividends. 

NEW COMMON STOCK—On April 23, 1946, the shares of common 
stock. of the company, all of which are owned by New England 
Public Service Co., were split up by the issue of 565,553 shares of 
common stock ($10 par) in exchange for the 137,180 shares of com- 
mon stock (no par). ' 

Contemporaneously with the issuance of the new preferred stock, 
the company will issue and sell for cash that number of additional 
shares of common stock ($10 par), which will provide the company, 
before expenses, with at least $5,000,000. The new common stock 
will be sold at competitive bidding. Bids will be invited during the 
preferred stock exchange period after a registration statement relat- 
ing to the new common stock has become effective. 


PURPOSE—The new preferred stock and new common stock are 
being issued to retire the 117,404 shares of old preferred stock and 
the serial notes of the company outstanding in the amount of 
$2,000,000 on Dec. 31, 1945, and to provide funds for construction 
and extension of the company’s plant, property and facilities. 

The total net proceeds to the company from the sale of the new 
common stock (after deducting expenses estimated at $26,580) are 
estimated at $4,973,420, which will be applied substantially as follows: 


(1) To the preferred stock refunding “ $2,600,043 
(2) To retirement at par of serial notes in the amount of 

$2,000,000 oe sat =a 2,000,000 
(3) To provide funds for construction and-_extension of the 

company’s plant, property and facilities__-—- bias 373,378 


CAPITALIZATION GIVING EFFECT TO PROPOSED FINANCING 
Authorized Outstanding 


1st mtge. bonds, ser. A, 344’, due 1973 Unlimited $21,080,000 
*Preferred stock, cumulative ($100 par) 160,000 shs. 

3.35% dividend series a tees 102,000 shs. 
*Common stock ($10 par) 2,500,000 shs. + shs. 


*On April 22, 1946, the articles of agreement were amended to 
authorize 160,000 shares of preferred stock ($100 par), and to 
eliminate 280,690 authorized but unissued shares of preferred stock 
(no par). Prior to the issue of the securities now offered, the 
articles of agreement will be further amended, effective after the 
redemption of the presently outstanding preferred stock, to eliminate 
the authorized 117,404 shares of preferred stock (no par). 

*+On April 23, 1946, 565,553 shares of common stock ($10 par) were 
issued to New England Public Service Co. in exchange for the pre- 
viously outstanding 137,180 shares of common stock (no par). The 
articles of agreement of the company have been amended to author- 
ize 2,500,000 shares of common stock ($10 par), and to eliminate the 
authorized 200,000 shares of common stock (‘no par). The number 
of shares of common stock ($10 par), to be outstanding upon com- 
pletion of the financing will be 565,553 shares, all owned by New 
England Public Service Co., plus the additional shares referred to 
under the caption ‘‘new common stock.” 


BUSINESS—Company was incorporated in New Hampshire on Aug. 
16, 1926. -Company is engaged principally in the generation of 
electric energy and its transmission, distribution and sale to about 
102.000 domestic, commercial, industrial, agricultural and municipal 
customers in the cities of Manchester, Nashua, Berlin, Dover, Keene; 
Laconia, Rochester, Franklin and Somersworth and in 154 towns, all 
in New” Hampshire, six towns ‘in Vermont, -three towns in Maine and 
one community in the Province of Quebec, Canada. 

In: addition to:its electrié “business, the company also furnishes 
motor coach transportation service over 41 route miles in and between 
Manchester and Goffstown, N. H. Company, incidental to its electric 
utility business, sells and services electric appliances. It also sells 
steam to three customers but does not hold itself out as a steam 
utility. 

On Oct. 1, 1945, the company sold its gas properties and ceased 
operations as a gas utility. In May, 1940, the company substituted 
motor coach service for electric street railway service in Manchester, 
N. H. With these exceptions there has been no major change in the 
general character of the business of the company during the past 
five years. 

UNDERWRITERS—Company has entered into an exchange and 
purchase agreement with the several underwriters named below. Each 
of the underwriters severally agrees (a) to use its best efforts to 
obtain accptances of the exchange offer by holders of shares of old 
preferred stock, (b) to use its best efforts to enlist the assistance of 
Securities dealers in cbtaining such acceptances, and (c) to purchase, 


at £100 per share, the percentage of the unexchanged shares set forth 
below opposite its name: 


Percentage Percentage 
The First Boston Corp. 11.896% The Robinson-Humphrey 
W. C. Langley & Co._-_ 7.472 Oe: ci abi eeeaneee 1.470% 
F. 5. Moseley & Co._- 7.472 Weeden & Co., Inc._-- 1.470 
E. H. Rollins & Sons Auchincloss, Parker & 
OG delat net aceite 7.472 Redpath enenagenrensiacseie 0.980 
Baker, Weeks & Harden 3.923 Baliou, Adams & Co., 
Blair & Co., Inc. ‘3 3.923 SERS Sera FC 
Alex. Brown & Sons___ 3.923 Bond & Goodwin Inc. 0.980 
H. M. Byliesby and Co., Bosworth, Chanute, 
ea ete 3.923 Loughridge & Co. 0.980 
Paine, Webber, Jackson Brush, Slocumb & Co. 0.980 
SR | Se 3.923 Chace, Whiteside & 
Phelps, Fenn & Co. 4 3.923 Warren, Inc. seidiiet 0.980 
Schoelikopf, Hutton & Farwell, Chapman & Co. 0.980 
Peeres, ine. .....- 3.923 Charles H. Gilman and 
Whiting, Weeks & Co. . 0.980 
Stubbs ___ 3.923 Gordon B. Hanlon & Co. 0.950 


First of Michigan Corp. 1.961 J. J. B. Hilliard & Son 0.980 


Maynard H. Murch & Kirkpatrick-Pettis Co. 0.980 
| SS ee a 1.961 F. L. Putnam & Co., 
Putnam & Co.._..__.... 1.961 Inc. 0.980 
Riter & Co... : 1.961 Rauscher, Pierce & Co., 
Bacon, Whipple & Co.__ 1.470 Inc. -- eas 0.980 
Baker, Watts & Co. 3 1.4/0 Reinholdt & Gardner 0.980 
H. F. Boynton & Co., Chas. W. Scranton & 
. ee Sea Co. peer See 0.980 
R. S. Dickson & Co., Boettcher and Co. 0.490 
RG eee ee 1.470 George D. B. Bonbright 
The Illinois Co.____ . 1.470 & Co. 0.490 


Ferris & Co., IROs two 0.490 


EARNINGS FOR MARCH AND 12 MONTHS 
Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—-1945 

















Operating revenues wo $867,857 $842,125 $10,545,727 $9,779,643 
Total operating exps._ 495,290 493,329 6,367,218 6,426,857 
Net operating income $372,567 $348,796 $4,178,509 $3,352,786, 
Non-oper. inc.—net_ Dr1,205 80 512 9,656 
Gross income - ‘ans $371,362 $348,876 $4,179,021 $3,362,442 
Total deductions , 61,696 73,096 795,257 813,330 
Non-recurring deducts. : 89,473 805,261 268,419 
Fed. taxes on income 102,900 27,700 571,800 457,891 
Net income - we $206,766 $156,607 $2,006,703 $1,822,802 
Pfd. stock div. require. 55,817 55,816 669,797 669,797 
Balance $150,349 $102,791 $1,336,906 $1,153,005 


—V. 163, p. 2164. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 


Three Months Ended March 31— 1946 1945 : 
Operating revenues (subsidiary cos.) $43,818,908 $48,337,681 


Other revenues (corp. and sub. cos.) 176,793 159,208 

Total revenues ___-_- : pe Bi _... $48,995,701 $48,496,889 
Expenses .- obama’ . pe 20,247,013 20,924,325 
Maintenance —~- on ; 4,130,042 4,067,531 
Depreciation and retirement expenses 3,697,044 3,745,994 
Federal income taxes_ : ‘ 5,477,928 3,934,473 
Federal excess profits taxes =< 2,744,658 
Other taxes -—_-- =a 5,294,776 5,427,116 


Balance . ......-. Ae ; caked . $10,148,898 $7,652,792 
Income deductions (interest on bonds, etc.) 2,841,389 2,850,139 
Subsidiary cos.’ dividends payable to public 

(principally on preferred stock of Public 

Service Electric and Gas Co.) La 375,278 375,282 





_ $6,932,231 $4,427,371 


Net income  — 


Preferred stock dividends (corp.). 2,462,734 2,462,734 
Common stock dividends (corp.) 1,375,798 1,375,798 
Balance $3,093,699 $588,839 


—V. 163, p. 2164. 


Quaker City Cold Storage Co.—Bondholders’ Protec- 
tive Committee— 


A notice to the holders of the 5% first mortgage bonds says in 
substance: ; 

In the reorganization proceedings of this company now pending in 
the Federal District Court of Philadelphia, certain of the bondhold- 
ers are represented by a bondholders’ committee formed in 1944, of 
which John Morgan Davis is Secretary. However, a large majority of 
the bondholders are not represented by the above committee or by 
individual counsel. Therefore, at the request of the holders of a.sub- 
stantial amount of the bonds, a separrte Bondholders’ Protective 
Committee, independent of the committee above mentioned, has been 
formed consisting of Walter L. Burns, a partner in the investment 
firm of Baumgartner & Co, Mercantile Trust Building, Baltimore, 
Md.; Edward C. Bender, Manager of the Real Estate Bond Department 
in the investment firm of Ward & Co., 120 Broadway, New York 
City, and Samuel N. Kirkland (Secretary), a senior partner in the 
investment form of Jenks, Kirkland & Co., Morris Building, Philadel- 
phia, Pa., members of ihe New York Stock Exchange. The several 
members of this new committee are well known to the holders of over 
$275,000 principal amount of bonds of this corporation. 

It is the purpose of this new committee to work with the Trustee 
to formulate the best possible plan of reorganization and to protect 
the interests of the bondholders. 

From the information presently available, it appears that some re- 
duction in the principal amount of the first mortgage 5% bonds, due 
1953, may be necessary. In such case, bondholders would then re- 
ceive a distribution of cash and/or stock in an amount sufficient 
to compensate them in full for any such reduction. This commit- 
tee will strongly advocate the issuance ot new bonds in as large a 
principal amount as the capital structure and estimated future earn- 
ings of the debtor corporation wili safely warrant, and the issuance 
of such voting stock to the present bondholders as will assure to the 
bondholders veting control of the business of the corporation. 

This new bondholders’ protective committee has retained as coun- 
sel the law firm of Mancill, Cooney, Ott and Semans, 820 Packard 
Building, PhiladeJphia, Pa., and James J. Cannon, 165 Broadway, 
New York, N. Y.—V. 161, p. 246 


Queen Anne Candy Co.—Stock Offered—A banking 
group headed by Link, Gorman & Co., Brailsford & Co., 
Shillinglaw, Bolger & Co. and Herrick, Waddell & Co., 
Inc., on April 22 publicly offered 108,000 shares ($1 par) 
common stock at $5.125 a share. The stock is being 
acquired from certain stockholders who are disposing of 
a portion of their holdings. 


Capitalization of the company consists solely of the common, of which 
220,000 shares are authorized and 217,080 shares are outstanding.— 
V. 163, p. 1872. 


Radio Corp, of America — Buys Electron Tube Plant 
From Navy— 


The mest modern electron and television tube manufacturing plant 
in the world, located at Lancaster, Pa., has been purchased from the 
U. S. Navy Department by the RCA Victor Division of the Radio Corp. 
of America, it was announced on April 23 by Frank M. Folsom, Execu- 
tive Vice-President in charge of the Division, which built and operated 
the plant for the Navy during the war. The purchase price, it was 
announced, was $4,362,590. 

The availability of television for the public will be advanced con- 
siderably ty RCA Victor’s acquisition of the plant, Mr. Folsom stated. 
The plant is the largest in existence for the manuiacture of cathode- 
ray picture tubes used in television receivers and television camera 
pick-up tubes, he pointed out. These tubes, he declared, will be made 
available not only to his own company, but to cther television home 
instrument and broadcast equipment manufacturers. ; 

An additional investment of $2,000,000 is to be made by RCA Victor, 





Voli 


Mr. F 
high-: 
tubes. 
The 
a tra 
90‘. 
time 
pecte 
level. 
Du 
end | 
tities 
contr 
Peak 
rate 
In 
chart 
to tl 
radic 
powe 
in te 


on aa et 2AM FAO et ee AS 




















x 


Volume 163 Number 4485 


THE COMMERCIAL & FINANCIAL CHRONICLE 






2299 





Mr. Polsom announced, to expand and further modernize the plant's 
high-speed production equipment for the manufacture of cathode-ray 
tubes. 

The plant contains 396,000 square feet of floor space and stands on 
a tract of 99 acres. The present personnel is about 1,000, of which 
90’. are permanent residents of Lancaster and vicinity. As peace- 
time production expands, according to Mr. Folsom, employment is ex- 
og to rise until it equals or exceeds the plani’s peak wartime 
evel. 

During the years from its completion at the end of 1942 until the 
end of the war, the Lancaster plant produced unprecedented quan- 
tities of the power, cathode-ray, and special purpose tubes used to 
control modern weapons and military vehicles and communications. 
Peak production, reached in June, 1944, it was revealed, was equal to a 
rate of $30,000,000 a year. 

In disclosing future plans, L. W. Teegarden, Vice-President in 
charge of the Tube Department, stated that the plant will be devoted 
to the manufacture of the same general types of tubes for use in 
radio broadcasting and other forms of communications. in electronic 
power and control applications in commerce and industry, as well as 
in television —V. 163, p. 2164. ; 


Railroad Employees’ Corp. (& Subs.)—Earnings— 
3 Mos. End. Mar. 31— 











1946 1945 1944 1943 

*Gross earnings $246,581 $205,104 $178,826 $187,505 
Operating expenses 152.494 126,434 118,929 119,168 
Interest hich eminence 15,560 15,419 14,759 15,855 
Prov. for doubtful notes 18,674 17,908 19,050 21,200 
Amort. of intungibles__ 3,030 2,310 
Amort. of disc. on debs. 622 = eM 
Prov. for Fed. inc. taxes 18,300 16,060 9,000 15,000 
Special amortiz. of debt 

dist. & exp. ___ 4,819 mod - 

Net income $36,113 $29,343 $14,058 $13,972 
Prev. earned surplus 187,16C6 157,299 140,447 198,991 

Total surplus —_ $223,272 $186,642 $154,505 $212,963 
Preferred dividends 12,754 12,754 12,770 13,863 
. Earned surplus . $210,518 $173,887 $141,735 $199,100 

“Gross earnings include only~interest actually received; accrued 


interest earned but not collected is not included. 


CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 1946 


ASSETS—Cash in banks and on hand, including cash items, $384,670; 
U. S. bonds and notes, at cost; $50,100; installment notes receivable 
(net), $3,356,769; deposits, $230; cash value of life insurance, $7,345; 
éstimated refunds of Federal income and excess profits taxes, due to 
carry-back provisions of Revenue Act, $20,549: miscellaneous invest- 
ments, $1,940; furniture and fixtures, at cost—less depreciation, $41,- 
090; deferred charges, $73,441; system, franchise, etc., of subsidiary, 
$25,000; total, $3,961,134. 

LIABILITIES—-Notes payable, $1,875,000; employees’ taxes withheld, 
$3,992; preferred dividend payable April 20, 1946, $12,754; expenses 
accrued, $7,969; miscellaneous taxes accrued, $12,713; reserve for Fed- 
eral income taxes, $77,442; 


term loan, $550,000; preferred stock (par 
$12.50), $797,138; common stock class A (par $1), $133,502; common 
stock, class B ‘par $1), $5,000: capital surplus (paid-in), $275,106; 
earned surplus, $210,518; total, $3,961,134.—V. 163, p. 1033. 
Railway & Light Securities Co.—Initial Dividend— 
At a meeting held on April 5, the directors declared the initial 


quarterly dividend of 50 cents per share on the 4% 
vertible preferred stock, $50 par, payable May 1 
record at the close of business April 18. 

At a meeting of the board of directors held on April 18, 1946, the 
directors declared the usual quarterly dividend of 15 cents per share 
on the common stock ($10 par), Payable May 1 to stockholders of 
record at the close of business April 23. A similar payment was made 
on Feb. 1 this year.—V. 163, p. 2164. 


cumulative con- 
to stockholders of 


Reading Co.—Earnings— 


Month of March— 1946 1945 1944 1943 
Gross from railway __ $9,162,210 $10,530,974 $10,367,858 $10,659,692 
Net from railway. 632,281 3,399,674 3,484,411 4,100,285 
Net ry. oper. income 80,313 1,176,346 1,642,615 2,242,576 

From Jan. 1 
Gross from railway 25,504,245 28,745,555 29,406,289 28,779,501 
Net from railway 4,071,603 8,245,264 9,270,953 9,830,300 
Net ry. opr. income. 1,522,367 3,260,862 3,837,076 5,121,816 


—V. 163, p. 1770. 


Red Top Brewing Co.—Stock Offered—Westheimer & 
Co. headed a banking group which on April 26 offered 
150,000 shares of class A common stock ($1 par) at $10.50 
per share. Included with Westheimer & Co. in the un- 
derwriting are: Cruttenden & Co.; A. G. Edwards & 
Sons; Loewi & Co.; Stein Bros. & Boyce; The Ohio Co., 
and Piper, Jaffray & Hopwood. The issue represents 
30% of both classes of common stock outstanding, for- 
merly held directly or indirectly by 12 shareholders of 
the company. It is the company’s first public offering 
of any of its capital stock.—V. 163, p. 1770. 


Reliable Stores Corp, (& Subs.)—Earnings— 


(Exclusive of company’s share of earnings of Frank Corp.) 











3 Mos. End. Mar. 31— 1946 1945 1944 
Net sales - $3,784,878 $2,426,101 $2,832,944 
Net profit after charges 747,465 294,703 347,161 
Federal! taxes 284,037 117,881 138,864 

Net profit $463,423 $176,822 $208,297 


*Earnings are atter estimated provision for bad debt and repossession 
losses.—-V. 163, p. 1289. 


Rotary Electric Steel Co.—Earnings— 


Quarter Ended March 31— 
Gross sales, less freight, discounts, returns and 
allowances ts Pt *- 


1946 1945 


$1,081,353 $3,430,215 











*Cost of goods sold re 986,255 2,517,109 
Selling, general and administrative expenses 99,578 153,725 
Loss from operations_- mee a $4,480 %t$759,381 
Interest, discount and sundry cad 5,444 5,326 
Non-recurring income —~ -iigaed Ghdieiipag Aeaiite 177,287 ~ Bettas 
RS SUS yea ee ea é $178,251 $764,707 
Interest and debt expense wees 12,405 13,338 
Idle plant expense (strike) __ AES Stes 78,417 Cae 
Provision for Federal taxes on income and (in 
* 1945) for renegotiation of war contracts____ 33,000 643,000 
Net profit SUAS oes Ricetaiegion tn th dats Sweex onan oa D gees $54,429 $108,369 
¢+Earnings per share______--- $0.33 - $0.66 


“Including depreciation: $24,000 in 1946 and $21,720 in’'1945. 
+Caclulated on the 165,300 shares of common stock outstanding at 
March 31, 1946. {Profit.—V. 163, p. 318. 


Rheem Mfg. Co.—Expanding Sparrows Point’ Plant— 


The company will spend approximately $640,000 more this year at 
its Sparrows Point plant on new building and facilities for the manu- 
facture of steel nail kegs critically needed in the housing program 
and steel shipping pails, R. S. Rheem, President, announced on April 
2. 

; This sum will be in addition to approximately $217,000 already 
spent since V-J Day at Sparrows Point to reconvert the plant for the 
manufacture of water heaters, range boilers, steel shipping contain- 
ers, expansion and pneumatic tanKs and other products and to re- 
equip the plant to make stampings for other company plants in this 
country. 

Construction of a new buiiding to cost in excess of $315,000 and to 
cover 55,000 extra square feet of ground has been approved by CPA, 





and will be startéd in May. When completed in early fall, total man- 
ufacturing area at the plant will be in excess of 225,000 square ieet 
with ample acreage left over for future expansion. 

Production on tne steel nail keg is scheduled for January, 1947, and 
will provide employment for approimately 100 more people at Spar- 
rows Point. In etfect the manufacture of steel nail kegs will bring 
a new industry to Baltimore Mr. Rheem said. A minimum of 2,000,00uU 
yearly will be made.—V. 163, p. 2013. 


Rockwell Manufacturing Co.—Further Expansion— 


Colonel William F. Rockwell, Chairman and President, on April 18 


announced that this company has purchased the A. H. Ross Co., 
Ludlow, Ky., manufacturers of packaging machinery. A. H. Ross, 
President and principal stockholder of the Ross company will be- 


come Vice-President. and General Manager of the packaging machin- 
ery division of the Rockwell company, but the acquired company will 
continue to operate under the name of A. H. Ross Co. The purchase 
price was not disclosed.—V. 163, p. 1034. 


St. Joseph Lead Co.—Annual Report— 


(Including Domestic Subsidiaries) 


company by Continental Gas & Electric Corp., reserved jurisdiction 
to determine,.in the pending Section 11(b)(1) proceeding with respect 
to The United Light and Railways and Continental Gas & Electric 
Corp., the retainability by the company of its transportation prop- 
erties under the Public Utility Holding Company Act of 1935. 
UNDERWRITERS—The names of the several underwriters and the 
principal amounts of bonds agreed to be purchased by them, respec- 
tively, are as follows: 
Blyth & Co., Inc._ 
—V. 163, p. 2164. 


$3,250,000 Graham, Parsons & Co. $500,000 


St. Louis, Recky Mountain & Pacific Co.—Earnings— 








12 Mos. End. Mar. 31— 1946 1945 1944 1943 
Gross earnings $2,688,737 $2,437,825 $2,875,021 $1,889,159 
Cost, exps. and taxes 2,070,905 1,816,421 1,796,911 1,166,141 

Net earnings $617,832 $621,405 $1,078,110 $723,018 
‘Interest charges 73.069 77,010 82,879 92,972 
Deprec. and depletion 115,327 103,361 94,453 70.620 
Prov. for Fed. taxes 137,500 142,700 336,200 192,844 

Net income -- $291,935 $298,333 $564,578 $366,582 











Years Ended Dec. 31— 1945 1944 1943 
Net sales SEM te $47,679,229 $49,369,908 $47,099,749 
Cost of sales _____.- Seta 4 38,718,789 40,067,937 38,870,396 
Selling, gen. & admin. expenses 789,817 736,852 725,796 
Capital stock and misc. taxes - * -§1,031 126,011 66,945 

Net profit $8,118,992 $8,439,109 $7,436,612 
Other income 620,242 625,040 551,408 

Ine. before deprec. deple. etc._- $8,739,234 $9,064,148 7,988,019 
*Depreciation —_.___.._- ‘ 1,871,210 1,150,144 1,269,271 
Depletion __ a : Vn eee 390,364 495 602 994 ,512- 
Def. prospecting. dev. & explor.__. 483,000 ona he 
Fed. ex. prf. tax ‘(less post-war ref.) 45,447 476,566 242,828 
Federal normal inc. and surtaxes 1,777,255 1,744,961 1,400,412 
State income taxes __ a ee 37,383 43,521 47,022 
Claims for Fed. tax refunds. Cr.695,180 Jakes REE 

Net income for year__.______- $4,829,815. $5,153,355 $4,033,974 
Restoration of over acerual for FPed- 

taxes on income in prior years_ ™ : 418,066 said 

Total transfered to surplus - $4,829,815 $5,171,421 $4,033,974 
Cash dividends paid._____ ot See 3,950,912 3,950,912 3,911,360 


- *Ineluding amortization of war facilities, $1,225,916 in 1945, $392,938 
in 1944 and -$257,576 in-1943. +After deducting $490,061 transferred to 
reserve for contingencies. ’ 


CONSOLIDATED BALANCE SHEET, DEC. 31 





ASSETS— 1945 1944 
Cash on-hand and in banks ______._ ____ _. $5,407,255 $6,755,030 
U. S. tax anticipation notes (at eost)______ __ 1,230,000 1,100,000 
U. S. Treasury certificates (at. cost)____.__ -__ 6,000,000 2,700,000 
U. S. excess profits tax refund bonds_______ __ 352,735 rok eee 
Accounts reeeivable (net) _.-_.___.__...-.. 4,292,749 3,436,931 
Due from foreign subsidiary not consolidated __ 32,850 34,506 
U. S. Government claims for inc. tax refunds. 695,180 be emg 
Other notes and accounts receivable__ ery, 112,256 109,016 
Inventories _______ SOE EA OLE 6,018,916 4,968 046 
Investments and advances . 11,969,336 13,031,239 
Total capital assets, net eS. iiecee Maken 6,600,078 8,714,546 
Miscellaneous assets _ a. s 181,245 596,617 
Se I se a 72,900 138,266 

Total eS FEE SE ne SL NL _... $42,965,499 $41,584,197 

LIABILITIES— 

Bs $3,097,212 $2,601,857 
Deferred prospecting, development and explor. 483,000 2 ITS 
Wages payable . SE Es ES SOE oS 253,284 177,748 
Accrued Fed. income and excess profits taxes_ 1,929,348 2,351,294 
Other accrued taxes_ NER ECE. BS 222,774 289,753 
Reserve for injury claims and workmen's liabil- 

. oC Ro eda eee 236,977 244,985 
Reserve for employees’ life insurance & retire. 255,604 310,161 
Reserve SOP: ROUEONONIGIS. ee ees 800,000 800,000 
Capital stock (par $10 -.....---..---. 19,754,565 19,754,565 
Earned surplus _ : totale. -c---—-—-—-=-~= 19,554.5380 146,675.618 
Capital surplus a CT I 378,216 378,216 

Tote! —.. 


Seip inlet tha cpa $42,965,499 $41,584,197 


—V. 162, p. 716. 


St. Joseph Light & Power Co.—Bonds Offered—An 
underwriting group comprising Blyth & Co., Inc., and 
Graham, Parsons & Co. on April 25 offered $3,750,000 
first mortgage bonds, 25% series, due 1976, at 102.63 
and accrued interest to yield 2.50 to maturity. 


The issue was awarded to the group at competitive bidding April 22 
at 102.11. Four other. bids, each naming a_ similar coupon, were 
received at the sale. They were: White, Weld & Co., 102.03: Salomon 
Bros. & Hutzler, 101.23; Harris, Hall & Co. (Inc.), 100.31; and 
Halsey, Stuart & Co., Inc., 100.03. 


PURPOSE—Proceeds will be applied as follows: (a) To redeem the 
outstanding $5,635,000 first mortgage bonds, 442% series due 1947, 
at 100 (exclusive of interest accrued to the redemption date), $3,635,- 
000; (b) To provide funds for the expenses of issuance of such bonds 
of 1976 series, estimated at $63,719; (c) To provide additional funds 


in the. company’s treasury for construction purposes, estimated. at 
$130,406. 
CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 


First mtge. bonds, 2537 series due 1976 . $3,750,000 
Equipment lien notes iaeonnae $35,910 18,882 
Class A 5‘ cum, pfd. shs. (par $100) 25,000 shs. 12,553 shs. 
Common stock (par $100)___- ? 35,000 shs. 22,697 shs. 


“The amount of bonds of all series which may at any one time be 
outstanding will be unlimited except that additional bonds will. be 











issuable only in accordance with the restrictions contained in the 
indenture securing such bonds to be dated as of April 1, 1946. 
SUMMARY CF EARNINGS FOR CALENDAR YEARS 
1945 1944 1943 1942 
Operating revenues____ $3,926,368 $3,865,642 $3,746,492 $3,299,019 
| SE tt 2,045,343 2,153,737 2,089,265 1,642,571 
Maintenance —-_______ 352.844 278,582 223,921 169,684 
Depreciation —..__.____ 307,608 346,952 343,444 339,542 
Amort. of losses on 
abandoned street rail- 
way properties_______ 115,712 119,637 131,412 131,412 
Taxes—State, local and 
misc. Federal______ 198,422 190,753 193,274 186,226 
State inmcome__-______ 8,540 185 6,000 5,900 
Fed..inc. and exe. prof. 269,969 255,160 251,824 287,840 
Operating income __-_- $627,930 $520,636 $507,352 $535,844 
Other income (net) ..~ 12,542 3,161 3,861 22,988 
Gross income__-_—- =. $640,472 $523,797 $511,213 $558,832 
Income deductions. -._, 294,632 337.844 346,566 384,401 
Net income____-~<..4 $345,840 $185,953> $164,647 $174,431 


HISTORY AND BUSINESS—Company Was organized in Missouri 
Nov. 8, 1985. On Oct. 3, 1945, all of the common stock of the com- 
pany was acquired by Continéntal Gas &*‘Electric Corp., a subsidiary 
of United Light and Railways Co. 

The company is an operating public utility engaged in the produc- 
tion, transmission, distribution and sale of electric energy, in the 
production, distribution and sale of steam for heating and industrial 
purposes, and in the operation ‘of passenger transportation facilities. 
For the year 1945, 60.37% of gross operating revenue was derived 
from electric operations, 13.35’. from steam operations and 26.28% 
from transportation operations. 

The company intends to continue in the business in which it is now 
engaged. However, the SEC in its order dated July 18, 1945, approv- 
ing, among other things, the purchase of the common stock of the 


Earnings for the three months ended March 31, 1945, follow: Gross 
eurnings, $691,235; cost, expenses and taxes, $512,635; interest charges, 
$17,638: depreciation and depletion, $33,753; provision for Federal 
taxes, $48,300; net income, $78,910.—V. 162, p. 2519. 


St. Louis Southwestern Ry.—A. T. Mercier, Chairman, 
on March 34, stated in part: 


The trustee continued to pay current interest on first mortgage 
bond certificates and equipment trust notes of St. Louis Southwestern 
Ry. Co. and on first mortgage bonds of Gray’s Point Terminal Ry. 
Co.: The Shreveport Bridge & Terminal Co., and St. Louis South- 
western Ry. Co.’s proportion of Texarkana Union Station trust cer~ 
tificates. 

‘Current interest was not paid during the year on second mortgage 
income bond certificates, first terminal and unifying mortgage bonds,: 
general and refunding mortgage bouds of St. Louis Southwestern Ry. 
Co., first mortgage bonds of Central Arkansas & Eastern RR. Co. ana 
Stephenville North & South Texas Ry. Co., and the collateral notes toa. 
the banks, The Railroad Credit Corporation, and the Reconstructio 
Finance Corporation (purchased by Southern Pacific Co.). , 


The trustee was authorized on June 15, 1945, to pay additional 
installments of interest due Jan. 1 and July 1, 1945, on St. Louis 
Southwestern Ry. Co. second mortgage income bond certificates; 
July 1, 1944 to July 1, 1945; inclusive, on St. Louis Southwestern Ry.’ 
Co. first terminal and unifying mortgage bonds, and Jan. 1, 1939 to 
July 1, 1940, inclusive, on St. Louis Southwestern Ry. Co. general 
and refunding mortgage bonds. These payments were accomplished 
by remittances of $400,000 to the trustee of the second mortgage; 
$1,341,400 to the trustee of the first terminal and unifying mortgage; 
and $2,940,775 to the trustee of the general and refunding mortgage. 
The pledge of $6,957,500 second mortgage bond certificates under the 
first terminal and unifying. mortgage and the pledge of $13,533,000 
first terminal and unifying mortgage bonds under the general mort~ 
gage made these payments to the respective trustees of the three 


mortgages sufficient to pay the instalments of interest mentioned 
above. 
Overdue interest on the notes to the Reconstruction Finance Cor- 


poration (purchased by the Southern Pacific Co.) and the, banks was 
reduced by .payment of the interest installments on the general and 
refunding mortgage bonds pledged under these three notes. 


The plan of reorganization proposed by the Interstate Commerce 
Commission and approved by the U. S. District Court Feb. 9, 1944, 
was appealed to the U. S. Circuit Court by several interested parties. 
These appeals were argued on April 6 and 7, 1945, and are now 
awaiting decision by the Court. 

In connection with amortizing the cost of war emergency facilities 
under the provisions of Sec. 124 of the Internal Revenue Code, the 
trustee elected to terminate amortization as of Sept. 29, 1945. the 
date of the proclamation of the President of the United States ending 
the emergency period in respect thereof, and to adjust income or 
excess profits taxes for the years affected. Claims for refund of 
excess taxes paid for the year 1942, 1943 and 1944 are in course of 
preparation. 





INCOME STATEMENT FOR YEARS ENDED DEC. 31 
1945 1944 
Average number of miles operated___—~~- —_ 1,606.63 1,606,63 
Transportation revenues (rail) _ $64,122,109 $71,792,158 
Incidental revenues -_-~-~- beets 864,468 765,882 
Joint facility revenues (net)_~- 26,865 28,902 
_ $65,013,442 $72,586,941 


Tota! operating revenues- oa 


Operating expenses —~- 37,283,255 33,222,783 








Net revenue: from railway operations_.___-. $27,730,187 $39 364,158 
Railway tax accruals—ad valorem. 1,029,888 983.5379 
Railway tax accruals—Federal income tax 15,605,830 22,670,794 
Railway tax accruals—other Federal taxes_-__—- 1,394,005 1,473,551 

Railway operating income--_--- $9,700,465 $14,231,276 














Merits peresin. (ROG bse heente st 3,130,816 3.424.156 
Net railway operating income_ ~ $6,569,649 $10,807.126 
Other income: —-_-~- —_ Pee ee eee 476,965 379,517 
. BP Re er pean Soar $7,046,614 $11,186,637 
Miscellaneous deductions__-__- 44.973 53,029 
Pixed charges —-- niece tee 3,008,635 3,014,523 
Net income ae net ROE BR : $3,993,006 $8,119,085 
Miscellaneous appropriations of income--. 22,543 2,302,054 
Balance to earned surplus__--.--~~-~-~-- $3,970,463 $5,817,031 
GENERAL BALANCE SHEET, DEC. 31 
1945 1944 
ASSETS— $ $ 
Investments in road and equip. (net) _ 118,513,039 119,296,684 
Capital and other reserve funds_- 120,187 120,187 
Miscellaneous physical property_____-- 277,511 280,355 
Investments in affiliated companies 4,575,641 4,565,814 
Other investments <....._..~-- aa 6,957,554 6,959,828 
es 7 neon : : 731,773 1,368,776 
Temporary cash investments_—-—--~- 29,565,355 30,399,340 
Special deposits -_~_- A BAILS SN 1,085,920 1,589,292 
Traffic and car service bal. receivables__- P 468,324 1,222,108 
Net bal. receivable from agents and conductors 484,726 824,870 
Miscellaneous accounts receivable__ 2,531,651 3,694,826 
Material and supplhies__-_-_- ER ae 4,260,182 4,401,913 
Interest and dividends receivable____- 5,600 5,600, 
Accrued accounts receivable__---. 27,398 35,070 
Excess profits tax refund bonds __ 2,595,295 744,073 
Other current assets_-_~-~ aces 19,239 24.98) 
Deferred assets — — oe 134,088 4,194,426 
Unadjusted debits ------ 795,780 1,000, 389° 








. ge ee oT aes «ee 173,149,263 180,728,651 

LIABILITIES—— 
Common stock —____---- ee er ee et 17,186,100 17,186,1% 
Preferred stock ___-- Siknieie aon ae 19,893,600 19,893,609 
Long-term debt -_-----~-_ Civendugeou cic. Teen Teer 
Audited accounts and wages payable__._____ 2,683,794 2,118,684 
Miscellaneous accounts payable_______.____~ 192,279 79,637 
Interest matured unpaid ____-._____----~_- - 806,055 869.02% 
Unmatured interest accrued__-_________-~- 146,104 147,319 
Accrued accounts payable.__-...-__--____--~-~ 84,870 96,611. 
Accrued tax liability Ecsite Sa, EE epee ae 16,393,238 25,901,06° 
Other current liabilities__._.......__-__-___-~- 228,729 237,987 
a a eee cate inal 7,579,074 10,185,011 
Unadjusted credits _______-__- 458,276 325,92" 
I nk Sans we stectae (aL ape set ea ha 31,961,881 27,962,174 

SD acidic it alana Gas hick smknmanidneiagende 173,149,263 180,728,652 


*After reserves for depreciation and amortization. 
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Interest Payment— 

The interest due May i, 1946, on the first mortgage 4% gold bond 
certificates, due 1989, will be paid on that date at the Central Hanover 
Bank & Trust Co., New York, N. Y. 

The New York Stock Exchange directs that the certificates be 
guoted ex-interest 2% on Wednesday, May 1, 1946; and that the cer- 
tificates shall continue to be dealt in ‘“Fiat,’’ and to be a delivery in 


settlement of Exchange contracts made beginning May 1, 1946, must 
carry the Nov. 1, 1946, and subsequent coupons.—V. 163, p. 1907. 
Scott Paper Co.—Stock Subscriptions Exercised— 
The common stockholders have subscribed to 65,177 shares of the 


67,065 additional shares of common 
rights which expired on April 16, 1946. 
were sold privately by the 
163, p. 2014. 


stock recently offered through 
The 1,888 unsubscribed shares 
underwriters. (See V. 163, p. 1908.)—V. 


Scranton Electric Co.—Bids Invited— 


Company is inviting sealed, written proposals for the purchase from 
it of 53,248 shares of cumulative preferred stock (par $100). Such 
proposals are to be presented to the company, at the office of American 
Gas and Electric Service Corp., 30 Church St., New York 8, N. Y., 
before 12 noon EDST, April 30, 1946.—V. 163, pp. 2014, 1908. 

Scranton-Spring Brook Water — Bids 
Invited— 


Company is inviting sealed bids for the purchase from it of $23,500,- 
000 first mortgage bonds, Series due 1976, and also sealed bids for the 
purchase from it of $10,600,000 cumulative preferred stock, represented 
by 100,000 shares (par $100). Bids may be submitted for all of the 
bonds or for all of the preferred stock. Such bids are to be presented to 
the company at the office of Federal Water and Gas Corp. Room 1130, 
90 Broad St., New York 4, N. Y., before 12 noon, EDST, on May 1, 
1946. 

The New York Curb Exchange announces that the $6 preferred 
stock, without par value, was stricken from unlisted trading at the 
close of business April 22 following approval of the company’s plan 
of recapitalization, which provides for conversion of the preferred 
stock into no par common shares of the company.—V. 163, p. 1481. 


Service Co. 


Seaboard Surety Co.—New Director— 


George W. Bovenizer has been elected a director. He is a partner 
of Kuhn, Loeb & Co., and also a director of the Pennroad Corp. 
and Western Union Telegraph Co.—V. 159, p. 1290. 


Sears, Roebuck & Co.—Annual Report— 


Net income after provision for all taxes for the fiscal year ended 
Jan. 31, 1946, was $35,834,836, equivalent to $1.52 per share of 
outstanding common stock compared with $1.46 per share for 1944, 
after giving effect to the 4 for 1 stock split mentioned below. 


Net working capital on Jan. 31, 1946 of $256,289,747 was $16,592,756 
more than a year ago. 


The capital stock was split 4 shares for 1 on Oct. 1, 1945, thereby 
increasing the authorized 6,000,000 shares to 24,000,000 shares, without 
changing the capital of the company. 


The company has renegotiated its 
Government. 


Sears has investments in some manufacturing sources. Where this 
ownership is not over 50‘, it is the practice to include earnings 
of these companies in income only when received as dividends. Sears 
equity in these manufacturing companies, plus its equity in the 
Allstate Insurance companies, is $13,658,410 more tharf the amount 
at which these equities are carried on the books. 


The company acquired full ownership of the Newark Stove Co., 
and disposed of its interest in the Marshall Stove Co. 
CONSOLIDATED INCOME, YEARS ENDED JAN. 31 
(Excluding Insurance Companies Not Consolidated) 


1944 war business with the 











1946 1945 1944 

$ $ $ 
Net sales_...__......__._______ 1,045,258,832 988,770,171 852,596,706 
ene GU a 1,837,759 3,685,633 1,954,725 

Total income _____________ 1,047,096,591 992,455,804 854,551,431 
Cosi of sales, adv., sell., adm. 

and general expense______.._ 852,732,652 733,416,863 737,433,776 
Repairs and maintenance ____ 8,328,147 5,657,058 4,318,143 
Depreciation SRN to sebinn 8,565,384 8,440,851 10,213,016 
faxes (other than Fed. inc. 

a Be eee 12,435,472 12,848,902 11,815,324 
Contribution to employees’ sav- 

ings and profit-sharing pen- 

I i 9,708,314 7,667,697 7,667,697 
Supplemental earns. & retire- 

NES a eee os 1,500,500 1900606.. ... <eavanl 
Normal tax and surtax______ 18,528,000 17,135,000 16,480,000 
Bxcess profits tax___._______ m 42,299,000 752,197,300 *35,676,000 

Net income incl. int. of mi- 

nority stockholders _-_ 35,834,836 34,276,344 33,964,388 
Adj. of int. of minority stock- 

TE sai =e Dr100,233 Dr98,301 

Net consolidated income__ 35,834,836 34,176,111 33,866,087 
Dividends pzsid aE 25,020,126 24,891,614 24,714,003 
“Earnings per share__________ $1.52 $1.46 $1.45 


*Based on stock outstanding after 4-for-1 split-up on Oct. 1, 1945. 
*Net after postwar refund of $5,799,700 for 1944 and $3,931,580 
for 1943 plus $32,420 credit for debt retirement in 1943. 


NOTE—The foregoing consolidated income and earned surplus ac- 
count excludes undistributed net profit of unconsolidated insurance 
companies of $985,537 in 1944, $330,234 for 1943 and $41,654 for 1942. 


CONSOLIDATED BALANCE SHEET, JAN. 31 





1946 194 

ASSETS— $ $ 
Cash PELE Sen ep aa nee ae _. 68,488,312 54,432,126 
UV. S. Treasury tax notes 80,939,781 73,479,896 
Marketable securities —_ 5,548,060 5,707,560 
*Accounts and notes receivable 23,213,394 19,169,651 
Inventories = eae 181,595,547 146,078,593 
Imsurance cos. (100% owned) 2,848,347 2,848,347 
Postwar refund of excess profits tax ans + te 12,459,630 
Investments and advances 4,983,366 5,305,191 
Deferred charges nee: nei 8,644,056 7,907,399 
SE es en, 90,913,821 95,649,514 
Gocdwill ____ Rath bkttuds nan drasesucw'ss ce ; a i 1 

«ea a ee Fe . 467,174,685 423,037,908 

LIABILITIES— » 
Notes payable—regulation V loan__ silk sects 461,188 
Accounts payable ____.______- ' . 38,466,317 22,455,388 
Due customers—refunds and unfilled orders 30,998,718 17,964,021 
**Accrued taxes, other than Federal income... 14,663,111 14,344,323 
G@ther accrual; _....___- ae : . 19,367,201 16,405,545 
Reserve for prior years’ taxes ; 4,416,862 4.816,978 
Reserve for ccllection of installment accts. sold 7,338,919 5,739,206 
Reserve for cther purposes ea ae exh 2,401,574 2,833,809 
Reserve for postwar adjustments ~.----~ 28,500,000 28,500,000 
Interest of minority stockholders in sub. cos.__ oa ne 1,044,717 
sCapital stock _ ‘i , 190,270,692 188.536,152 
Barned surplus _________- SASS --.-.--~ 130,751,291 119,936,581 





Total 


-~—~---~~~~-.~~ 467,174,685 423,037,908 


*After reserve for collection and doubtful accounts of $3,685,093 in 
1946 and $3.041,532 in 1945. §Capital stock outstanding, 5,865,571 no 
par shares in 1945 and 23,577,956 shares of no par in 1946. {After 
reserve for depreciation of $92,902,149 in 1945 and $97,743.417 in 
1946. **Federal income taxes accrued in the amount of $75,132,000 
in 1945 and $60,827,000 in 1946 were offset by U. S. Treasury tax 
notes of like amounts in both years.—V. 163, p. 2014. 


Seiberling Rubber Co.—Annual Report—F. A. Seiber- 
ling, Chairman, and J. P. Seiberling, President, said in 
part: 


As of Oct. 31, 1945, total current assets of $7,078,650 compared with 
total current liabilities of $1,925,254 to show a ratio of 3.67 to 1, 
and as of Dec. 31, 1945, total current assets of $7,344,179 compared 
with total current liabilities of $2,133,015 to show a ratio of 3.44 to 1. 


Under the sinking fund provisions in the company’s articles of 
incorporation as amended applicable to the $2.50 convertible prior 
preference stock, the company during the year purchased, retired and 
canceled 1,026 shares of $2.50 prior preference stock, which together 
with 4,560 shares retired in the two months’ period ended Dec. 31, 
1945, as a result of conversion of such shares into common stock, 
satisfied the sinking fund requirements. 


During the two-month period ended Dec. 31, 1945, due to conversion 
of shares of $2.50 convertible prior preference stock into shares of 
common stock and due to exercise of warrants to purchase from the 
company shares of common stock at $15 per share, the outstanding 
common stock of the company was increased 26,833 shares, so that 
at Dec. 31, 1945, there were 297,939 shares outstanding. 


The company also, in accordance with the sinking fund provisions 
of the indenture relating to its 42 15-year sinking fund debentures, 
retired $100,000 of the bonds on Sept. 28, 1945, and arranged for a 
postponement of operation of the contingent sinking fund require- 
ments until Feb. 27, 1947. 

During the year the company’s profits derived from its war pro- 
duction in the preceding fiscal year were renegotiated under the 
provisions of the Sixth Supplemental Defense Appropriation Act of 1942 
as amended by the Revenue Act of 1942, and it was found that no 
excessive profits were realized from such war production during the 
year ended Oct. 31, 1944. 


CONSOLIDATED INCOME STATEMENT 


(Including Wholly Owned Subsidiaries) 
2MosEnd. -—yYears Ended— 
Dec. 31, 45 Oct. 31, 45 Oct. 31, '44 








«« © _.... $3,240,286 $26,288,523 $22,904,821 
Cee ee we 2,528,123 20,521,317 18,533,705 

Gross profit on sales _________- $712,163 $5,767,207 $4,371,116 
Selling and administrative expenses 473,497 2,882,114 2,311,283 
tRoyalties, dividends, rentals and 

SR a et Cr3,161 Cr65,404 Dr10,484 
Interest expenses (net) _.__________ 5,094 29,509 18,566 
Depr. & amort. of emerg. facilities_ 285,514 1,466,970 285,514 
Reserve for loss on invest. in and 

amt. due from affil. co. not con. Dr874 Cr11,865 Cr10,244 
Prov. for Fed. inc. & ex. pft. taxes— 

Normal and surtaxes ___._______ 45,100 254,400 153,154 

maoees promis. tax ............ 72,900 706,600 1,092,215 

eS 6... a ee $78,529 $504,882 $510,145 
Div. on prior pref. stock______ 2 10,751 49,533 51,604 
Div. on class A pref. stock________ 23,490 93,960 94,435 
Dividends on common stock ____ 69,496 135,553 67,754 
Earnings on common stock >, Waa $1.33 $1.34 


*After deducting returns, 
cise tax, freight and parcel 
other charges. 


NOTE 1—As a result of renegotiation, it has been found that no 
excessive profits on government contracts have been realized by the 
company during the years ended Oct. 31, 1943, and Oct. 31, 1944. The 
company’s profits for the year ended Oct. 31, 1945, are subject to 
adjustments on account of renegotiation of government contracts, but 
it is not expected that such renegotiation will affect materially the 
income statement as presented. There was no business done under 
government contracts during the two months ended Dec. 31, 1945. 


allowances, bonuses, 


cash discounts, ex- 
post. 


tAfter provision for bad debts and 


CONSOLIDATED BALANCE SHEET 
(Including Wholly Operated Subsidiaries) 


Dec. 31, °45 Oct. 31, 45 
$1,359,454 $1,176,661 


ASSETS— 
Cash in banks and on hand 


United States Government bonds 








pip athiincthlanest 226,510 226,510 
Claim for refund of Federal taxes due to accel- 

co eee 158,989 158.989 
Accounts receivable (U. S. Government)_______ 17,253 64,315 
Notes and accts. receivable (net) AIA? Sa 2,245,468 2,653,505 
Inventories, at the lower of cost or market____ 3,336,504 2,798,671 
Inv. in & amts. due from affil. cos. not con. 

(after res. to red. to their book value) 660,555 668,910 
Other non-cur. invest. (after reserve). ____ 19,354 19,354 
Non-current note receivable _..._..__.___-____ 100,000 100,000 
§SLand, plant & equip. (incl. emerg. facilities)_ 2,575,280 2,465,865 
ROE SEEMED ES NBG 31,929 40,470 
Developments and patents _._..._..___s—s 1 1 

RR nee aes eee Pe 1 $10,731,298 $10,373,250 

LIABILITIES— 

Accounts payable, trade __._.....__ ss $1,164,521 $1,207,777 
*Federal income and excess profits taxes pay._ 230,723 112,723 
Other accounts payable __.............____ 164,810 124,083 
Accrued Mabilities _......______ EEE MC ae 369,224 380,671 
15-year 4% sinking fund debentures, due Sept. 

a | EES Re ea Ea, 5 ae 100,000 100,000 
Dividends payable Jan. 1, 1946... ss———sé—C—S 103,737 ad 
15-year 4% sinking fund deb. (not current)___ 1,200,000 1,200,000 
Deferred income ________ i pines thi tiierdatiisistdiien cnewap 9,233 9,233 
menerve for contingencies ........... 200,000 200,000 
Reserve for insurance on branch inventories__ 79,342 78,342 
Prior pref. $2.50 cum. conv. (no par value)_. 737,800 965,800 
5% preferred stock, class A (par $100)_______ 1,879,200 1,879,200 
tCommon stock (without par value) __..___ 297,939 271,106 
as 5 anak encenas cov nina eens histiatedad 4,194,768 3,844,314 

| 


scone rts esiindbint aie weeenncennn---—- $10,731,296 $10,373,250 


“After deducting $898,000 U. S. Treasury tax savings noies, series C. 
Represented by 19,316 shares at Oct. 31, 1945 and 14,756 shares at 
Dec. 31, 1945. tRepresented by 297,939 shares at Dec. 31, 1945 and 
271,106 shares at Oct. 31, 1945. §After reserve for depreciation and 


amortization of $5,485,088 at Dec. 31, 1945 and $5,452,346 at Oct. 31, 
1945.—V. 163, 1771. 


Selected Industries, Inc.—Debentures Offered—Union 
Securities Corp. headed a group of underwriters that 
offered- April 26 $6,900,000 2%% debentures, due April 
1, 1961, at 102.15%, plus accrued interest from April 1, 
1946. Proceeds of the financing will be used to pay a 
like amount of bank loans bearing 2% interest annually, 
which mature March 1, 1947 


INCOME ACCOUNT FOR 3 MONTHS ENDED MARCH 3 








1946 1945 1944 1943 

Income—Interest ___-_- $24,524 $38,298 $34,139 $42,931 

Dividends poe 341,853 304,211 324,624 297,008 

metas da UE; $366,378 $342,509 $358,763 $339,940 
General expenses 48,216 41,363 41,336 41,631 
Interest — b wlbtdsdbied 34,500 ' 34,500 34,498 39,500 
Tee =... Ric ae 6,603 4,939 7,036 8,515 

Net income —_-sJi_ $277,059 $261;708' ‘$275,893 $250,293 
Dividends on $5.50 cum. 

preferred stock J.- 2 331,382 331,382 331,588 335,233 


NOTE—The unrealized appreciation of investments on March 31, 
1946, after deducting provision of $4,630,000 for possible Federal in- 
come tax payable if such appreciation were realized, was $14,292,804, 
or $1,778,081 more than on Dec. 31, J945. 


BALANCE SHEET, MARCH 31, 1946 
ASSETS—Cash in banks, $478,386; investments in U. S. Govt. 
securities, at cost, $1,300,000; investments in other securities, $%32,- 
533,007; dividends and interest receivable, etc., $131,957; receivable 


for securities sold, $52,229; receivable for securities sold when issued, 


$182,752; special deposits for dividends (contra), $360,146; total, 
$35,038,478. 


LIABILITIES—Dividends payable, $360,146; due for securities loaned 
against cash, $35,200; due for securities purchased, $32,289; due for 
securities purchased when issued, $498,113; reserves for expenses, 
taxes, etc., $212,437; bank loans due March 1, 1947 (interest 2‘> per 
annum), $6,900,000; $5.50 cumulative prior stock ($25 par), $6,025,000; 
$1.50 cumulative convertible stock ($5 par), $2,121,585; common stock 


($1 par), $2,056,940; surplus, $16,796,769; total, $35,038,478.—V. 163, 
p. 1908. 
Servel, Inc. (& Subs.) —Earnings— 
CONSOLIDATED INCOME STATEMENT, 12 MOS. END. JAN 31, 1946 
$38,937,562 
Net sales —--- $38,937,562 
Cost of sales ilies ’ Ke 
Advertising, selling and service expenses pte gd 
Administrative and general expenses ae 
Other deductions ~~ e aa 
Loss for period : St 
Other income —-_-- nee ! 23, 8 
Net income -- $254,884 


*Includes $228,096 1epresenting the excess in the reserves for 4-year 
warranties which had expired.during this period and an amount of 
$88,500 received during the period as a refund of manufacturers 
excise taxes paid in prior years. 


NOTE—No provision for Federal income taxes has been made due 
to the fact that for Federal tax purposes properly allowable deductions 
are made for amortization of patent valuations in the annual amount 
of approximately $760,000. Tne patents are carried on the company S$ 
balance sheet at the nominal value of $1. The major part of these 
patent values will become fully amortized during the year ending 
Oct. 31, 1947.—V. 163, p. 2164. 


Sharon Steel Corp.—Common Stock Offered—Mellon 
Securities Corp. and associates on April 25 offered at 
$37.50 per share 150,000 shares of common stock (no 
par). 

PURPOSE—Net proceeds are estimated to be a minimum of $5,300,- 
000. Such net proceeds, together with cash from the treasury funds 
of the corporation to the extent necessary, will, be applied to the 
redemption, on or about July 1, 1946, of all outstanding convertible 
$5 preferred stock of the corporation at $105 per share and accrued 
dividends, which, exclusive of accrued dividends from April 1, 1946, 
will require the sum of $6,270,600. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
2% notes payable to banks due 1947 to 
1956 dries: RS BAAS $5,000,000 $5,000,000 
Common stock (no)___-~- =e 1,000,000 shs. %542,331 shs. 
*The number of shares of common stock to be outstanding is subject 
to increase in the event holders of convertible $5 preferred stock elect 
to convert any of such stock prior to the date fixed for the redmption 
thereof. 


HISTORY & BUSINESS-——Corporation was incorp. under the name 


Sharon Steel Hoop Co. on October 8, 1900 in Pennsylvania Name 
changed to Sharon Steel Corp. March 10, 1936. 
Corporation owns 70‘ of the outstanding common and 100% of the 


outstanding preferred shares (non-voting) of The Niles Rolling Mill 
Co. which was incorp. on March 1, 1935 in Ohio. Corporation also 
owns all the outstanding capital stock of Detroit Seamless Steel Tubes 
Co.. which was incorporated on May 7, 1900, in Micigan. The corpo- 
ration has a contract with Niles dated March 1, 1935, whereby Niles 
agrees to sell to the corporation and the corporation agrees to sub- 
scribe for, and py $100 per share for, any portion or all of 1,875 
authorized but unissued shares of preferred stock of Niles which Niles 
may at any time issue. 

The corporation and its subsidiaries are engaged in the manufacture 
and sale of hot and cold rolled carbon steel strip and stainless and 
alloy steel strip in a variety of widths up to 24 inches; galvanized, 
galvanite and ternecoat strip; black, galvanized, vitreous enameling 
and electrical steel sheets; light plates; flat bars; small ovals; half 
ovals: other special shapes; cooperage hoop, and carbon and alloy steel 
seamless tubes. 

The products of the corporation and its subsidiaries are sold to a 
variety of customers including: manufacturers and fabricators of auto- 
mobiles; automobile parts; barrels; steel drums; electrical equipment; 
furniture; refrigerators; stoves; machinery; railroad cars; household 
appliances; aircraft oil industry equipment agricultural machinery, 
locomotive, stationary and marine boilers; condensers and evaporators; 
toys and stampings; and users of tubing for replacement. 


UNDERWRITERS—The names of the principal underwriters and the 
respective number of shares af common stock, severally to be pur- 
chased by each, are as follows: 


No. of No. of 
Shares —_ 
ecurities Corp._.. 15,000 Kidder, Peabody & Co. 9,0 

ree & Co., Inc... 6,000 Lehman Brothers : 9,000 
Blyth & Co., Inc.__---- 9,000 Merrill Lynch, Pierce, Fen- 
Brush, Slocumb & Co._.._ 3,000 ner & Beane___-_. 9,000 
Chaplin & Co.__---~---- 3,000 The Milwaukee Co.__--_-~- 3,000 
Field, Richards & Co._--- 3,000 Moore, Leonard & Lynch 3,000 
Glore, Forgan & Co.....- 9,000 The Ohio OG:.« — 3,000 
Goldman, Sachs & Co._--- 9,000 Pacific Co. of California 3,000 
Hallgarten & Co...._--.--- 6,000 Reynolds DBP icantcn 6,000 
Harriman Ripley &Co.,Inc. 9,000 Singer, Deane & Scribner 3,000 
Hemphill, Noyes & Co._--- 6,000 Smith, Barney & Co.__.-. 9,000 
Hornblower & Weeks_---- 6,000 Stone & Webster Secs. Corp. 9,000 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 1943 

Gross sales, less discounts, &c.._-- $40,602,577 $38,491,795 $42,359,177 
Dividends bide ; a 96,227 96,070 7,695 
Interest and other income___~---~-- 104,274 105,766 ; 94,535 

Total iat aise aah ton cheonitiag _ $40,803,078 $38,693,631 $42,461,407 
Cost of goods sold__-_- a 34,423,501 32,601,691 34,128,477 
Provision for depreciation__ -- 711,685 659,981 657,922 
Provision for amortiz. of special fac. 512,454 683,272 663,040 
Selling, adm., & gen. exp.__------- 1,448,624 1,254,231 1,224,373 
Employees’ pension expense._-__ 66,223 58,855 z sad 
Interest on notes payable _. ~~~ . 45,692 47,469 15,532 
Loss on sale of misc. invests., etc._ - ’ 6,415 ------ 
Equ. of min. int. in prof. of sub. co. 20,125 _ 23,424 41,468 
Federal normal] and surtax___- ~~~ 530,000 521,000 535,000 
Federal excess profits tax_....--~-~- 2,184,600 1,880,000 3,990,000 
*Debt retirement, post-war and cur- 

nae credits ch tala Screranapenne Cr233,900 Cri88,000 Cr399,000 
Pennsylvania taxes ~ _.~..~---~-~-- 65,000 56,000 108,000 
Approp. for conting. arising from 

wartime operations ~_~~-~ pip nik ines, at. maptebendond 600,000 

Balarice of net profit________- . $1,029,074 $1,089,29 $896,595 
Preferred dividends ___-_-.--_-- 298,600 298,600 298,600 
Common dividends —_-------~---- 392,330 392,330 392,330 


*Against' extess profits taxes, including claim for refund of $20,300 
by a subsidiafy company in 1945.—V. 163, p. 2014. 


Sonotone Corp.—Preferred Stock Offered — Van Al- 
styne, Noel & Co. on April 26 offered 60,000 shares of 
$1.25 cumulative convertible preferred stock, series A, 
at par ($25) and div. from April 1. 

The stockholders on April 12 authorized the creation of an issue 
of 100,000 shares of $20 par preferred stock, of which it is proposed 
to offer to the public 60,000 shares of $1.25 convertible preferred 
stock, series A. 


The stockholders also voted to increase the authorized $1 par com- 
mon stock frcem 1,000,000 shares to 1,100,000 shares, instead of to 
1,500,000 shares as originally proposed.—-V. 163, p. 1771. 

(Continued from page 2336) 
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Stock and Bond Sales «» New York Stock Exchange 
- WEEKLY - 


NOTIOB—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the dsy. No account is taken of such sales in computing the range for the year. 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 





























































































































Daily Record of U. 8. Bond Prices Apr.20 Apr.22 Apr.23 Apr.24 Apr.25 Apr. 26 Daily Record of U. 8. Bond Prices Apr.20 Apr.22 Apr.23 Apr.24 Apr.25 Apr. 26 
Treasury hgh --- --- -- =--- --- -_— Treasury { High walla an Se ees 
4%a, 1947-52 Low vem — ou — onsen omnes 2428, Sept., 1967-72___._...____ { Low pal so be ae anim — 
Close --- --- -_- 7 —— -_—— Close cant ae ees pa 2 —- au 
Total sales in $1,000 units isle bree Givin ao. an ati Total sales in $1,000 iim. oo “- = a --- ~- 
—= — —_ — — -_ —_ High 104.26 104.31 104. pe sy emt 
3%8, 1946-49 - - _ --- — -— o<= oo o— 2's, Dec., 1967-1972_________ Low 104.26 104.31 104.14 ; saaae 
— <a oom oun ae andes oe Close 104.26 104.31 = ir 
Total sales in $1,000 units-------_ | -_- oon one = ines one Total sales in $1,000 units________ : : a, ee -- 103.29 
8 --- -——— —-_ os — --- High en ple wee ~ ae one 
34s, 1949-52 aaa rae aeuw! a au ann —_ -_— -——_ + 2%s, 1951-53 erst aapaiarenetneepetiilal siete sine } Low ee pra ite Pe: pe eS 
ose -— -—— — -—_ -— — (Close ... Pte iad ae — 
Total sales in $1,00C Sema — o— — — -— — Total sales in $1,000 units______ sa pant ~1Ae or one — 
{Hign --- -- --- --- --- — High ___ _ erie -— — -— 
3s, 1946-48 { Low -_—_— -—- ——_— -_-—— —_ -—— 2%s, 1952-55 Low cation ps a ak tras — one 
Close —- —-- --— eel -- -_-- Close ties bis Ns eas _—er cine 
Total sales in $1,000 meee --- --- =, _ _—- oa Total sales in $1,000 units ——————_ As pia _ “oe —_ one 
— — . ao = -—— << a b te ‘ae se — oa ee 
3s, 1951-55 an sea . ; 9 ~ —" 4 3%s, 1954-56 Low ot mee —_ --- --- —_— 
Sse 1 EMA oe 7 —_ cin iatnen Cc se pom dee os @oanmp —_ — 
Total sales in $1,000 units..--~ — thee inh 10 ie ae ee Total sales in $1,000 ee Set ee rea “ee —_ —_ 
H 7 a inte 1s vm yy ew ou -- oe ooe 
2%s, 1955-60 aon ale wae a la 113.2 2%s 1956-59 (cam —_ = - ae -— om 
lose GN ¢ 5 ‘22 . — oe i —e — om 
Total sales in $1,000 eae . ow incom — eas 11 Total sales in $1,000 ames es ae rue pe = om 
D --- = -— <-- J —_ g£ F aera = 
2%s, 1948-51 ia = nae vote rene dae read 2%s, June, 1959-62___________ Low : : ben - --- 
Close -— -— -—— — —_— -—— lose 4 a ae ‘ 
Total sales in $1,000 woe ae one ou a anata isis Total sales in $1,000 ee aoe ‘ a , - 
1: — = ~ we pies = --- ° 102.1 
2%s, 1951-54 Low -—- avo ome sate one on 2%s, Dec., 1959-1962_________ Low : - ih: aan : 
Close --— -—_ -- -_- -_—_ --- Close cis ues 102.1 ‘ j 
Total sales in $1,000 units----____ — ome one onite ound eae Total sales in $1,000 meee ame ve > 8 — jack 
Hign --- --- --- --- -— — Rips om siete Re. . ‘ 
2%, 1956-59__ { aw one aun oun =e» a= =< 2s, 1947 1 Bae leis rh cease wae ie = 
Total sales in $1,000 a cane pane sibs nen oun = Total sales in $1,000 er. ome wae sia pit pad mi 
High -—- --- — -_- —_— — n ae soe TE se 
eS | Low .-- aa ome win iain pre 2s, March 1948-50____..______ | eae el oo yw “> -— 
Close -<-- --- --- --- — — Close ee es hei zs tty 96 via 
Total sales in $1,000 samara, | — — a omen os — Total sales in $1,000 unite ated Nea aed ar “> 5 le 
wae eae ace con oww iebtiees gu heb + al poem” pit rut * 
$%s, 1900-48................+-- lew sie ave oon onait abe aan Bs, Dec. 1948-50 1am <2 “oi et wis oon 
Close — ee — oan ine ae ose ‘8 int har * a amy 
Total sales in $1,000 emer; 3 --- --- --- --- --- o— Total sales in $1,000 eee ire aed ae WER ire. — 
--- --- --- --- --- -—_— riigi wes nc bid it 
2s, 1948 {iow wan ah ae sliais as aids pa 2s, June, 1949-1951___-_______} Low piatd eo ee = “ mea 
ose me --- a --- oo -_— ose i ne es Ze = oS = = 
Total sales in $1,000 EE ase —_ —_— — — —_ om Total sales in $1,000 eee Pam cee Ne a bbe = 
SS ake {aw aca I odie alae ca ae. a 2s, Sept., 1949-1951_________| ee: Cameo eery eRe hyn seek ems lai 
Total sales in $1,000 ete te se rand — ae oo Total sales Se $1,000 waite. fin ai at ae id here 
[High --- --- --- --- --- -_— 2s, Dec., 1949-1951___________} oo pice — vw ai -—_ --- 
2%, 1950-52__--._..------__---{ Low --- ome one ase oom om iClee ~~ _ --- --- owe preg 
(Close --- — — _- -— — Total sales in $1,000 units________ ne — = iii — --- 
Total sales in $1,000 units.._--___.. _ — one ewenes enn paces High =< Jal wi es isa pF 
High os ne a. sae ae a @s, March, 1950-1952_________ Low Re orl rp =e > id 
8 Low --- --- one one ome on Close ___ pas Rie oe --- 
— Close --- — ous (ane iol ane Total sales in $1,000 units________. so — —_— --- --- one 
Total sales in $1,000 units.--.___- cocoa aan ain ie ie Mano High — — ama Lai 
High __- i =. oe a @s, Sept., 1950-1952_-__-_____ oer - cor 
P ose * 
teen dient porennmnnermane | aw sf ne wins Fe mah a Total sales in $1,000 units________ -- rt ‘ag 
rae pone —_ psn cae: patil High — . 
Total sales in $1,000 weeny --- --- --- --- --- --- @s, 1961-1953_.—_-_-.___.___ -| Low , a ae : 
g ae saabee oman anssinee —_ ome Close nips 2 > — 
2%», 1962-67_---------------- {Low -— --- --- --- --- --- Total sales in $1,000 units_______. Te — 30 
[Close -— — on — on an —_ ~~ LE 
Total sales in $1,000 units...-----. -—— --- --- os — ~ae @s, 1951-55 Low pain oe --- --- Pree fail 
{ High 106.2 105.26 ane 105.10 Com __. ee ti Cree ners --- 
ee ee ees! { Low - 106.2 105.26 - 105.10 Total sales in $1,000 units_._______ Edie le = --- --- 
’ (Close . 106.2 105.26 9 _ 105.10 High at yes a --- --- -—~ 
Total sales in $1,000 units____-_.. 6 9 ati 5 2s, June, 1952-54 ow --- oor, heal oa ks vee 
5 ose _ Ae 2 ie -—— --- “ean 
2%, June, 1964-1969_____-_- {tse : . 103.6 Total sales in $1,000 units > site <7 = via 
[Close ‘ 7 105.6 ? 103.26 Z ae 
Total sales in $1,000 units--______ ‘ — won 16 2s, Dec., 1952-54 5s Low - 103.26 ie 
Close 103.26 
{ High --- 105.4 Total sales in $1,000 units________ s : : - sn die 
2%s, Dec., 1964-1969_____-____.{ Low _—— on 105.4 High _ : hes 2 
Close . -- Sad 105.4 @s 1953-55 ae aires " meen --- 
Total sales in $1,000 units_____-_-. — ‘ patti ds 7 Close = menses --- — ential in 
High - . 105.4 Total sales in $1,000 units_______- eee padi wie = eee --- 
2%s 1965-70-.--------------- Low - =-- - 104.30 en ace poonirs ry me --- 
Close --- - ‘ 105.4 1%s 1948 Ek sten _— hese --- --~ eke 
Total sales in $1,900 units_______. “ --< --- — : 261 Close Of... id oe ae —- --- 
(High 105.2 Total sales in $1,000 units_..______ he ae ae — --- 
. “ie Sec pica wih en 2 High = ___ a + sr — nti --- 
2%s, 1966-71__.-.----------.. Low e — watt sae 104.28 1%s, 1950 pon < » eines par sit, 2 
Close - ---~ --- --- 105.2 {Close =_ - aia --- --- — 
Total sales in $1,000 ea ait pet . cee r be i Total sales in $1,000 units________ Lost areca ein ead ved mesied 
on oes -- f= --- —— De > ————_ ~~ ---— 
2%s, June 1967-72_-__-_------ lem * aw mes ae on 103.22 *Odd lot sales. tRegistered bond transaction, 
“Epes je aoe as aaa 103.26 
Total sales in $1,000 units___.__ jon deities thes Ss er ae 463 
P Low AND HIGH gaz PRICES STOCKS 
Saturday Monday uesday nesday Thursday Frida Range for Previous 
April 20 April 22 April 23 April 24 April 25 April 236 bey heed —_—_ie Range Since January 1 Year 1945 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ ae aie $ apes vary ay 
70 70% 70% 3 72 73 74 75 70% 73% 12% 73 4.500 Abb ; °P per share Spershare 8 per share 
111% 112 *111% 112 111% 112 111% 112 *111% 112 #11114 112 , are Sabesatentes now ---WG Ser Shee tk A ee fee atid 
©142% 145 ®141% 145 140 145 #140 145 #140 145 146 146 “20 Abraham & Straus “jie ie 2 es. he. he 
1642 16% 16% 16% 15% 16% 15% 15% 15% 155% 15 15% 4,400  ACF-Brill Motors Co_-—.. P. 2 fp 2 616 6fpr2g 6 600) h6den SM De 
42 42% 43% 4334 43 44 43. 43% 42% 42% 42 42% 300 deena Sled Con “> imo 2 =e o% Jan 17% Dec 
23% 23% 23% 233% 23 23% 23-23% 22% 22% 224%, 22% 5,800 mee Bagg mod 10 30% Feb 26 44 Apr 23 25% Apr 35 Dec 
59 «56 *55 «= 56% 564% 56% 56 56% 56.56 °554_, 57 “400 Adams-Mihis “Corp No Par 44% oe . 57 29 a2, don ae 
: Me /, /, ci  @¢ San . Re oo 4 an 2 
35 37, 8% 38384 30H 38, SSR 30% 1.500 Address Mutler Corp_——————-——.- 0 SitAprat fade ae ge RE SUR Be 
ot 57% | 57% 58 Be Oh ne eS Ue CU Oe 4,400 Air Reduction Inc No par 50. Feb 25 5934 At ; 38% Jan 36 Dec 
a. ge ee a! Tee oe a a a Ee 5042 Alabama & Vicksburg Ry--—--100 122 Jan 9 135° Mar30 98% Jan 122 Dee 
43. 43 42% 43 41 41%, #40% 41% 40% 4034 41. 42— 2/200 po a pire scene 8 31 Feb 26 4434 ~ 5 Bi Jen -” tee 
Y 7M % 1 % 63 ¥, \ , 2220 we UU 2 4 Apr 15% Jan 27 Dec 
na oait ent 631, Py fs a A . - si 581, oot Bi ante res Allegheny Corp 1 5% Jan 3 8% Jan 28 256 Jan 6% Dec 
Pe to me ~~ Say 3 «616 743, 73% 13% 73% 73 8673 7234 73 , 5%2% pf A with $30 war______ 100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 
& 76. % 13% an % ae aan = . z _ 5 aa 4 By ‘ jm ane pong conv preferred_No par 6842 Jan 7 82 Jan 28 56 Jan 74 Dec 
*110 111. #110 111. *110 111 110% 110% *110% 112%  *110% 112% “0 Eek wae ie te a -No par = 38 «Jan 3 48% Feb 6 22% Jan 42% Dec 
#2334 24% 23% 23% 23% 23% 23 23 22% 22% 223%% 22% 1.300 Allen & West Ry 6% gtd________ 100 «105 «Jan 25° «110% Apr 24 91 Jan 108 Dec 
201 201 + 201 201% 200 201, 200 200% 198 200 197% 200% 4400 ‘Allied Chemical ‘2 Dye Wo par 185%Jan 2 aio Jan it 1934 Mar 04. Dec 
2 26 26 26 ¥. 26 261 26% 27% 26% 28% 27%, , signin 2 Jan 1 an 17 153% Mar 194 c 
: : : “ : : : : ._ > 5,500 ND eset on- in), nepal Ls] 22% Jan 7 29% Jan 28 15% Jan 24% Dec 





For footnotes see page 2312. 
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NEW YORK 


STOCK RECORD 











Satarday 
April 20 
$ per share 
*34 34%e 
58% S842 
*104 105 
56% 57% 
39%4 39% 
1r% 21% 
70 70 
*163 166 '4 
45% 45'2 
88%. 89 
42% 42% 
83% 85 
25% 25% 
6342 63%2 
*130 131 
14%, 15 
98%, 99%4 
71 207 
70% 
143 132 42 
Sg 38 5 
ia 144 
148% 14912 
334% 33% 
834%, 83% 
27% 28 
104%, 105 
10442 104'2 
66°, 6844 
10%, 10'2 
*21% 22% 
*541, 56 
115% 11% 
12 127 
42% 43% 
115% 116%, 
50% 50% 
10% 10% 
*57 59 
123 123 
16%4 16% 
*109 114 
14% 147% 
*13%4 14 
#503, 52 
36% 37 
*117 118! 
39% 40" 
19 19 
40! 405 
*151 151' 
5642 5642 
16% 17 
127 12712 
117 1175 
271% 21% 
*182 186 
32% 325% 
104% 105 
59% 59%2 
31% 31% 
49%, 4954 
72 72 
19042 191 
443, 45 
*170 173 
443, 451% 
3434 35's 
#332, 341% 
*§442 5554 
*15§2 157 
*66%4 67 
Saturday 
April 20 
$ per share 
19234 193% 
9344 $34 
G44 941. 
170 171 
27% 272 
73 7338 
*118 121 
26%, 27% 
*105% 108 
4842 494 
*142 1443, 
13% 13% 
*85 87 
48% 49% 
53 5312 
5634 5744 
113% 114%4 
572 —oi*2 
20% 2044 
834 9 
3334 33% 
15% 1542 
129 130 
*150 i52 
623g 62%4 
*105 11242 
33 33 2 
27%, 27% 
61% 62% 
151% 152% 
140% 14242 
*52 55568 
*106'%4 107% 
10334 104% 
119% 119% 
74 7 
42 42 
85 90 
4658 7 
119 119 
109 109 
33% 3342 
93% 94 
*198% 130'2 
*30 31 
153 15% 
114 115! 
*33% 34 
1158 117%. 
69 69 
31% 32% 
24 248 
39 3942 


Monday 


April 22 
$ per share 


34% 34% 
58% 58% 
104 104 
56% 56%4 
*39 39%4 
11%, 11% 
70 70 
166142 1672 
45% 45% 
89% Ile 
4134 41% 
*83% 85 
26 26 
63 63%4 
*130 131 
1e3 15 
9742 99 
2071/3 20742 
69 70 
*131% 133 
38% ° 38%4 
"144 145 
151 153 
34 34! 
*83% 85 
28 2852 
*104%4 106 
104% 104'2 
*66 ¥. 7 
10% 1042 
*21% 22! 
54% 5542 
11% 11% 
125% 127 
41% 4242 
114% 116 
50%. 50% 
1053 107% 
57 7 
1274%2.127'2 
1653 17 
109 109 '%4 
14% 15% 
13% 1578 
52 52 
36 36% 
#117 118% 
39°4 4014 
18% 193% 
39% 40% 
151% 151% 
55% 55% 
17% 17% 
127 128 
117%4° 11842 
20% 21% 
*182 186 
3rS% 32% 
104% 105 
59% 59'2 
31% 3154 
50% 5042 
71% 72 
190% 191 
45 45% 
170 170 
44% 45% 
35% 37! 
33% 33% 


56 
*153% 156 


67% 67' 


Monday 


April 2° 


$ per share 


193% 194 


93% 9354 
9434 9514 


170%2 17: 


f< 
27% 275 


13%, 7 
*117% 120 


2634 27%8 


*106 «10652 
49 54 
145% 148! 
13% 613% 

*85 87 
475, 49%. 
53 53 
57% 58 

*113% 114% 
56% 57} 
20% 21! 
9 9g! 
33 33%4 
15% 16 

13044 131 

150 150°4 
64 6434 

*105 1ll'e2 

32 33 
27% 27% 
6142 62 

150 151 

142 152 

*§2 5558 

“10634 107% 

103%4 105 

118 119% 
73% T3%e 
43%°4 43% 
8942 B91 
47 47% 

"117 119 

109 109 
33 33% 
93%, 9354 

*128%4 130%2 
31 31 
15% .15% 
114 114 
3334 34 
1l4%2 11% 
*67%e 696 
3158 314 
23142 24'8 
38% B30 


LOW AND HIGH SALE PRICES 


Tuesday 
April 23 
$ per share 
33% 34 
5634 58'2 
104 104 
56 5652 
39% 3944 
11 11%%4 
69'e2 71 
167 167 
45'm 45% 
18% 19 
41% 41% 
*8342 85 
25% 25% 
624. 63 ve 
*130 131 
145, 147% 
9734 98% 
207% 2071 
67% 69% 
132 132 
38 38% 
*141 144 
153% 154% 
33% 34 
*82'42 8642 
238 2844 
*10454 106 
*104 104%. 
66 667% 
10 103% 
*21% 22 
5342 53% 
10% 11% 
125 12512 
38%, 40 
11434 11454 
50%8  50%s8 
1042 107s 
*35% 59 
12734 129% 
16 16%4 
*109 114 
15 15% 
13%4 ~- 13% 
*51 51'2 
35% “36% 
*117% 119 
3953 ~ 40'% 
19 19 
39 392 
*150'2 152 
55% 55% 
17% SY" 
126 127 
115%% 188 
20'%2 ~ 207% 
*182 186 
31 3154 
104'2 1045s 
5814 - 603% 
3142 31% 
50 51 
7 715% 
18842 190° 
45 4544 
170 172 
44%, 45% 
365g 3742 
33 33 
55 55 


LOW AND HIGH SALE PRICES 


Tuesday 
April 23 
$ per share 
193%4 19442 
9334 G44 
9434 95 
16942-1702 
27% 27% 
73 T3 ve 
*117% 119% 
26 2658 
106% 106% 
52% 553% 
14842 151 
12% ° =13%% 
*85 87 
47 48 
53 53 
54%2 S642 
*113%, 114%, 
5642 57 
*19% 21 
9\4 Ge 
33 33 
1538 1534 
13042 130! 
15042 150%2 
64 6474 
*105 111! 
31% 317% 
275%. 28 
63 68! 
*150 15142 
142 142! 
*oe 56 
10744 107% 
105 10612 
118 118% 
73 73 V4 
*4215 4354 
90 90 
464, 47 
118 118% 
109 109 
32% 2% 
93 94 
130 130 
31 31 
15% 1534 
114 115! 
33 34 
1l% 11% 
66 68 
31 311% 
227 235% 
38) 3832 


Wednesday 
April 2 
$ per share 
34 34% 
584, 60% 
*103 104%2 
5648 56% 
39 39 
1i% 11% 
*6842 Tle 
167% 168%2 
45% 45% 
19% 19% 
41% 41% 
*83%4 85 
2342 25 
63 63% 
*130 131 
14% 14%%4 
97 OTe 
205 207 
68 6812 
131% 131% 
38% 38%. 
*141 143'2 
154 156 44 
33% 335% 
*82 86 
2734 2754 
*104%4 105 
104'2 105 
67 69 V%4 
9% 9% 
21 21 
53! 54% 
10% 1034 
124 125 
38'4 39% 
113%2 115 
50 50% 
10% 10%. 
*55% 59 
127 130 
16 1634 
*109 114 
14%, 15% 
137s 13% 
*51 5212 
3552 36% 
11744 117% 
39 39% 
19 1938 
*151 152 
55 56 
r7! 1858 
125 126 
116 117 
203g 20% 
*182 186 
31 31% 
104%, 105 
58 59'%4 
31%. 31% 
5044 50% 
69% 69% 
190 190 
443, 45 
*170 172 
44%, 447% 
3642 37 
3342 33%2 
54 54 
*1537%, 156 
*6642 68 


Wednesday 
April 24 
$ per share 
194 19412 
9334 94%2 
95 9534 
170 171 
265 2742 
72 73% 
*117% 1192 
25% 26% 
*105'%4 106%. 
514% 542 
*148%, 149 
“2a -sa2 
*85 87 
465, 4773 
$242 3 
55 56 
#1133, 114%%8 
55 55 
204g 20% 
9% 10 
3342 33% 
15 155 8 
129 131 
*148 150! 
62 3 4 64 3 
*105 111! 
32% 324 
27 27 
67 oon 
151 152 
140 141 
*52 55 
*10634 10714 
105 106% 
118 118 
71% 73 
423, 42%2 
*88'2 90 
45 46% 
118%4 120 
*108 109 
32% 33% 
93 9442 
#12912 131 
31% 32 
157% 16 
116%2 117 
33 33% 
11 11%% 
64 66 
30'2 3 
22%2 23% 
37 38% 


Thursday 
April 2! 
$ per share 
3334 34% 
57 58 '2 
103 103 
55 55°4 
395% 395% 
11% 12% 
TW 5 
164 16412 
44', 45 
19% 195% 
41 41 
*8334 85 
23% 23°54 
61 6242 
*130 131 
14% 14% 
9542 9642 
203% 205 
6644 66'2 
*128%2 131 
372 38 
*139 143 
156% 158'% 
3242 33 
*B0 82 
27 27 
“10454 105 
104'2 105 
6542 6742 
93% 9% 
21% 223 
52% 53 
1044 10% 
120 122% 
372 387s 
112% 11412 
4934 505% 
10% 11% 
*58 59 
12814 129! 
1534 1534 
109 114 
1434, 1454 
1334 1334 
*51 52 
35 1 2 353 i 
*116%4 118 
38 39 
1834 19'2 
37 38 
*151 152 
54 54 
7 18% 
124144 125% 
115 115'%%2 
20 2038 
*182 186 
30% 31% 
104'4 10442 
5642 5742 
31% .317 
50 50 
673 68! 
190 190 
447, 447% 
172 172 
43 435 
36% 36%. 
33 331 
53 53 
*153% 156 
6534 6554 
Thursday 
April 25 
$ per share 
192% 194% 
o4 9434 
944% 96 
170 170 
26 2612 
70% 70%. 
*117% 119% 
25% 25% 
*105 10642 
50% 5354 


147%, 147% 
12% 125% 


*85 87 
46% 467% 
50% 5112 
55 55 

*113% 114%% 
5342 5342 
*19% 20'2 
912 95% 
2% 33 
14%, 15% 
*128 130%2 
"147 15042 
6134 62% 
*105 111% 
31% 31% 
26% 27 
65% 68 

151i 151 

140 142 

*52 55 

*106 107'%4 

105 106 

118 119 

71 71% 
41% 41% 

*88%, 90 
44142 46 

121 121 

*108 109 

3144 32% 

*94 94% 

#129 131 

31% 31% 
1534 1634 

116 117 
32% 32% 
105% 11 
64 64 
30%s8 31% 
2142 22% 
35% 7 


Friday 
April 26 
$ per share 
34 3436 
58 5942 
*101'2 104'2 
54 55 
*37% 39 
11% 12% 
74 75 
164'2 166 
*44'5 45'2 
19% 195% 
3934 3954 
85 85 
24 24 
60'2 61 
131 131 
13% 14% 
9542 9642 
20242 203%2 
66 664 
128142 1282 
37% °38 
*139 142 
158 158% 
31%, 3242 
*80 82 
*26% 27 
*104%2 106'2 
105 105 
67 67% 
92 934 
21 2134 
52% 5342 
1042 11%8 
123 123 
38 3934 
113 114! 
5038 50%. 
107s 11% 
57% .59 
127'2 129 
1534 16 
*111 115 
15 1514 
135% 1356 
*51 52% 
35 35 42 
*1167%, 118 
3842 39! 
20 213 
37 7 
151 151 
52 53 
1758 18% 
124 125 
115 1163. 
20'4 20% 
*182 186 
31 3142 
104 10434 
56 59 
31% S12 
a50 50 
6 ‘ Sg 68 
188 189 
*443, 45'2 
*169 172 
4212 43% 
*36 37 
*33 34 
53 53 
1537%% 153% 
65 65 
Friday 
April 26 
$ per share 
192%, 19334 
9442 95% 
95 96 
168 169 
26 26% 
705% 71 
*118 1192 
25% 2642 
*165 106 
52% 5634 
149 15034 
123g 12% 
*85 86 
46'4 47! 
*50%e 51 
543, . 55 
*113%, 114%, 
5442 S35 
"19 203 
9%% 958 
33 33 
1544" 15% 
*127 130 
*147 151 
61! 617 
105 1107 
315 3158 
267 27 
67 6812 
152 152 
141 142% 
*52 55 
106 1074 
105 107% 
*117 118% 
70%2 72 
*411%2 42 
*85 90 
45%% 46 
122 122% 
*108 10834 
302 31% 
90 93! 
129 ---129 
31%. 31% 
16%4- 17 
116 117 
3138 32% 
10374 11% 
*65 67 
30% 31% 
21% 22% 
35% 36 


Sales for 
the Week 
Shares 
2,700 
14,600 
300 
9,800 
500 
48,200 
1,400 
1,500 
1.300 
8,€00 
191,60 
900 

10 

2,900 
4,000 

10 


18,000 
5,000 
630 
3,900 
400 
3,200 
50 
900 
2,500 
100 
1,400 
30 
520 


2,800 


11,800 
200 


8,400 
11,100 
2,800 
190 
1,300 
109,200 
2,600 
3,900 
30,100 


15,000 
3,750 
3,400 
2,300 

440 


3,200 
490 
,100 
30 
300 
700 
700 
500 


— 


NI 


500 


Sales for 
the Week 
Shares 


10,300 
2,200 
5,100 

530 
5,000 


3,500 


24,400 
100 
34.200 
2,700 
8,700 


22,800 
410 
4,000 


2,000 
600 
7,500 
2,200 
71,700 
500 
90 
6,500 


1,400 
4,100 
8,900 
150 
360 


10 


9,300 
700 
3,200 
1,000 
600 
11,300 
760 
190 


9,400 
2,060 
120 
700 
,200 
180 
,200 
,700 
FOO 
17,900 
32,000 
5,700 


Li) 


-~Il- 


4 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Allied Mills Cé Inc___.-__-_ _No par 
Ailiea Stores Vorp_____-.___ No par 
I 100 
Aliis-Cnaimers Mtg____-___- No par 
Alpha Portland Cvum______-__ No par 
Amaigam Leather Co Inc_.-.-_.-- 1 
6%ccenv preferred... __________-_ 50 
Amerada Petroleum Corp_._.No par 


Amer Agricultural Chemical_No par 
American Airlines 5 





New 4 1 
Amejican Bank Note_ = i 
SS Wrorerred.. sss) oss 50 
American Bosch Corp___________-_ 1 
Am Brake Shoe Co_____.___ No par 
5“%% preferred ii... si. 100 
Amer Cable & Radio Corp__.__._.* 
og a eee Oe 25 
PO sith scene 100 
American Car & Fdy_______ No par 
7% non-cum preferred______ 100 
Am Chain & Cable Inv___ - No par 
5% conv preferred___________ 100 
American Chicie__.......__-. No par 
Ameriean Colortype Co_____ ...__ 10 
Ste: peeterred.44........... 50 
American Crystai Sugar_________ 10 
SD ist-preferred . ......2<acc 100 
412% prior preferred__. ‘ 100 
Amer Distillifg Co stampe&_____ 20 
American bncaustic Tiling... _- 1 
Amer European Sees__.__.-- No par 
American Export Lines Inc a ee 1 
Amer & Foreign Power____- _No par 
i .. eee No par 
$7 2d preferred A___.____- No par 
2... aa ee: No par 
American Hawaiian SS Co____-___ 10 
American Hide & Leather... .--1 
6% conv preferred____.__~____ 50 
American Home Products... _-_-~- 1 
ameriees.. {00... ............- No par 
6%non-cum, preferred________ 300 
Amer Internat Corp____.___No par 
American Invest Co of Ill__--____ 1 
5% conv, preferrea_____.______50 
American Locomotive______— No par 
yp oe. ae 100 
Amer Mach & Fly Co__-~_-- No par 
Amer Mach & Metais___._-~ No par 
Amer Metals Co Ltd__ .-.__~ No par 
eee 100 
American News Co new No par 
Amer Power & Light... _-_- Nu par 
Se No par 
oe a No par 
Am Rad & Stand San’y_____ No par 
Ee eee 100 
American Rolling Mill nsniiialeneae 
4%% conv preferred__._______ 100 
American Safety Razor__-. ____ 18.50 
American Seating Co____ __- No par 
Amer Ship Building Co___--- No par 
Amer Smelting & Refg______ No par 
PRUEENOE.. 65 ted So Sennen 100 
american Snuff... =°22......===s.. 25 
6% non-cum vpreferred___-_-- 100 
Amer Steel Foundries_______ No par 
American Stores______-__-__. -No par 
American Stove Co__ .___--- No par 
American Sugar Refining______- 100 
I a nh iat on nein sci 100 
Am Sumatra Tobacco_____-_- No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Amer Telep & Teleg Co___.____-_ 100 
American ~ Tobatco_~_..__-______ 25 
Commun: clags 3. <=... 25 
6® srecesrea 3222... to 100 
Amer Type Foundries Inc__+_-__- 10 
American Viscose Corp__...___-__ 14 
O.. Wrenn ws ce... nS 100 
Am Water Wks & Elec_____ No par 
Ge san eeererrea........... No par 
American Woolen___________ No par 
EE TSS SG Re 100 
Amer Zips Lead & Smelt__________ 
$5 prior conv preferred________ 25 
Anaconda Copper Mining__-____~ 50 
Anaconda Wire & Cable.____ No par 
Anchor Hock Glass Corp___._- 12.50 
$4 preferrea _._.........No par 
Anderson, Ciayton & Co______.21% 
Andes Copper Mining.__._______ 20 
a FP Ww Zapper Co, ine......~....-.-8 
Archer-Daniels-Midland __No par 
Armour & Co of Illinois____- 5 
$6 conv prior preferred ____Wo par 
7% preferred — .- snap dale ae 100 
Armstrong Cork co Ee No par 
$3.75 preferred No par 
rnold Consteble Corp___________ 5 
ee Wee No par 
Assotiated Dry Goods____________ 1 
6% Ist préférréd____________ 100 
7% 234 preferred... == 100 
Assoc Investment Co.._______ No par 
Ow preerremss2 oct... 00 
Atch Topeta & Santa Fe____--_- 100 

lm . 7o., Sa 1 
Atlantic Coast Liné RR __---_-- 100 
Atl G & W 1 SS Lines___________ 1 
5% non-cum preferred_______ 100 
Atlantic Refining._...._..._--_~- 25 
4% conv pref series A___----_ 100 
3.60% preferred series B__--- 100 
Atlas Corp___--~- _5 
AtiO€N. SOWOGT +=. to sg No par 
zCum conv pfd 
Atig&. Tack Corp._........... No par 
Austin oy rai Re ES ee No par 
Re See ee No par 
REE RS Bh ste Sh one ne wtae 5c 
Aviation Corp at Me! (The? q 
$2.25. conv preferred____-_- No par 
Baldwin Locomotive Works__ ~~~ 13 
Baltimore @& Onio_._........--. 100 
Se ee 


4% vreferred__ 











footnotes see page 2312. 


Range Since January 1 


Lowest 

$ per share 
33. Feb 26 
45%4 Feb 28 
103 Apr 25 
47% Mar 4 
314%2Jan 5 
85s Apr 1 
54'4 Apr 1 
128'%4 Feb 25 
39 Mar lI 
71 Feb 7 
18'4 Apr 23 
33 Feb 26 
78 Jan 2 
20°4 Mar 13 
50° Jan 21 
129'2 Apr 12 
12% Mar 14 
9044 Mar 13 
19642 Jan 10 
57% Mar 13 
120 Mar 5 
3434 Mar 20 
131 Mar 21 
13734 Feb 25 
24%4 Jan 3 
64 Jan 3 
24% Jan 3 
104% Apr 18 
103'2 Apr 9 
48 Feb 1 
8 Jan 3 
18 Jan 4 
37 Jan 4 
6% Jan 3 
113. Jan 7 
32% Mar 15 
105 Apr 3 
47% Feb 21 
9% Jan 7 
54% Mar 14 
97 Feb 26 
11% Jan 22 
99% Jan 21 
1234 Feb 26 
11% Mar 12 
492 Feb 26 
3458 Mar 13 
115% Jan 15 
34% Feb 25 
17 Feb 25 
3342 Mar 4 
104 Jan 24 
44'2 Apr 3 
10% Jan 3 
97'4 Jan 2 
88"*4Jan 3 
17%Jan 3 
180 Mar 7 
27% Jan 3 
95% Feb 26 
35%, Jan 5 
27 Feb 26 
39'2 Mar 4 
60'2 Mar 4 
177 Feb i4 
44'4 Apr 9 
160 Jan 8 
39%, Mar 13 
2742 Jan 2 
28% Jan 2 
49% Mar 13 
147 Jan 8 
742 Jan 8 


Highest 


$ per share 


39 Jan 
60% Apr 
107'2 Feb 
58% Jan 
39%, Apr 
12% Apr 
75 Apr 
169% Apr 
45%4 Apr 
95%4 Mar 
19% Apr 
44% Apr 
85 Apr 
30 Jan 
64% Apr 
136 Jan 


17% Feb 
1062 Jan 
210% Mar 
71% Apr 
132’ Mar 
40% Jan 
150 Feb 
158% Apr 
34% Apr 
83% Apr 
32% Jan 
109 Feb 
105 Apr 


73% Apr 
11% Feb 
22% Apr 
57%4 Apr 
14% Jan 
127'%2 Apr 
44% Apr 


116% Apr : 


55% Jan 
12% Jan 


63 Jan < 


130 Apr 


30 
24 
6 
15 
18 
25 
25 
4 
22 
22 
24 
5 
26 
14 
18 
25 


1 
15 
29 
12 
20 
10 


25 


24 


18% Mar 30 


110 Apr 
15% Feb 
13% Apr 
52 Apr 
44%. Jan 
118% Jan 


45% Mar 
21%. Apr 
.41% Feb 
151% Apr 
60 Apr 
20% Jan 
128 Apr 
11842 Apr 
23. Feb 
186 Feb 
36% Feb 
105 Apr 
60%. Apr 
3312 Feb 
52 Apr 


713% Jan 
191 Ap! 
50'2 Feb 


172 Aor : 


50% Feb 


37% Apr :‘ 
36 Feb 1 


58% Feb 
158 Apr 
67% Apr 


Range Since January 1 
Lowest 
$ per share 


185% Feb 


26 


80%,Feb- 26 


80% Feb 
158°%4 Jan 


22% Marl 


61% Feb 
118 Mar 
22 Mar 
104 Feb 
29% Jan 
128 Jan 
9%4 Jan 
79 Jan 


43% Jan 
452 Mar 
40 Feb 
112 Feb 
43% Jan 
18 Mar 
7%, Jan 
26% Mar 
12% Jan 
122% Jan 
132 Jan 


51% Feb : 


10742 Jan 


23% Mar 
18 Jan 
44 Feb 
131% Jan 
133° Jan 
48 Feb 
105 Jan 


96 Feb 
115% Feb 


26 


2 
26 
2 
3 
27 
3 


26 
21 


6542 Mar 15 


37 Jan 
84% Jan 
3334 Feb 
115% Jan 
107% Apr 


24% Feb 
78%, Mar 
120 Feb 
25% Jan 
14% Mar 
108 Feb 
262 Jan 
93, Jan 
59% Jan 
30 Mar 
21% Apr 
35% Apr 


3 
28 
26 
14 
16 


26 


15 
12 
13 
13 
3 
3 
3 
22 
25 
25 


18 

4 
18 
22 


15 


Highest 
$ per share 


195 Feb 
95% Apr 
96 Apr 
173% Apr 
29 Jan 


4 Apr 
e Jan 
2 Jan 
V2 Feb 
57 Jan 
151 Apr 
15% Jan 
85 Apr 


51% Feb 
602 Jan 


58 Apr 2 
x114% Mar: 


60% Apr 
24% Feb 
10% Feb 
33% Apr 


16 Apr 


136 Feb 
152 Apr 
6474 Apr 
112% Feb 


34 Apr 
30 Apr 
69%4 Apr 
152% Apr 
142% Apr 
55% Apr 


108 Feb: 


110% Jan 
120% Jan 
81 Jan 
46%, Apr 
90 Apr 
47'2 Apr 
123 Jan 
1092 Mar 


34% Apr 
97% Jan 
133% Jan 
32 Feb 
20% Jan 
126 Jan 
37% Jan 
14% Feb 
83% Feb 
38% Jan 
30% Jan 
47% Jan 


6 
26 
25 
10 
14 


9 
16 
15 

9 
25 
23 

29 


22 
31 
18 


17 
18 
15 
15 
14 
11 
29 
16 
2 
30 
16 
28 


Range for Previous 


Year If 


Lowest 


$ per share 


27% Aug 
20% Jan 
102% Dec 
38% Jan 
23 Jan 
3% Jan 
43% May 
103 Aug 
28 Jan 
42% Jan 


20% Jan 
69% Jan 
15% Aug 
x41 Mar 
128 Oct 


10% Aug 
894 Feb 
183% Jan 
39 Jan 
96 Jan 
27 Jan 
110 Jan 
112% Mar 
13% Jan 
69 Dec 
18% Jan 
105% Apr 


30% Jan 
3% Jan 
10% Jan 
27 Jan 
2% Jan 
96 Jan 
20% Jan 
91 Mar 
38% Jan 
5 Jan 
47 Mar 


130% Jan 


2% Jan 
80% Jan 
54% Jan 
11% Jan 
176 Jan 
15% Jan 
75 Jan 
18% Jan 
17% Jan 
32 €6Aug 


40% Jan 
164% Jan 
41% Apr 
153 Feb 
27% Jan 
17% Jan 
22% Jan 
41 Aug 
128% Jan 
29% Jan 


Highest 
$ per share 


36% 
48% 
104% 
56 Ye 


Dee 
Dec 
Dec 
Dec 
Sep 
Dec 
Dec 
Dec 
Dec 
Dec 


Dec 
Jun 
Dec 
Oct 
Jan 


Dec 
Oct 
Dec 
Dec 
Nov 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 
Jun 


Dec 
Dec 
Nov 
Jun 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 


Oct 
Dec 
Nov 


Nov 
Dec 
Nov 
May 


Nov 
Dec 
Dec 
Dec 
Mar 
Dec 
Oct 
Dec 
Nov 
Nov 


Dec 
Dec 
Nov 
Aug 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 


Range for Previous 
Year 1945 


Lowest 


$ per share 


157 Jan 
65 Jan 
65% Jan 
145% Jan 
13% Mar 


43% Mar 
116% Sep 
8% Jan 
99% Jan 
gy Jan 
100% Mar 
5% Mar 
60% Jan 


2942 Jan 
38% Jan 
24% Jan 
109 July 
38% July 
12% Aug 

4% Jan 
23% Sep 

6% Jan 
102% Mar 
111 Mar 
42% July 
106% Noy 


11% Jan 
10 Jan 
18 Jan 
113 Jan 
111 Jan 
45 Mar 
105% Dec 


16% Jan 
101 Jan 
48% Jan 
33% Feb 
71% Sep 
30% July 
110 Apr 


14% Jan 
60 Jan. 
113 Jan 
18% Jan 
10% Jan 
17 Jan 
145% Jan 

5% Jan 
AR% Dec 
24%4 Aug 
11% Jan 
19% ‘Jan 


Highest 
$ per share 


196 Y2 
90 
91% 


161% 
24% 


69% 
121% 
26% 


Nov 
Dec 
Oct 
Dec 
Dec 


Dec 
Mar 
Dec 
Nov 
Dec 
Dec 
Dec 
Jun 


Nov 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Oct 
Dec 
Nov 
Nov 
Nov 
Nov 


Dec 
Dec 
Dec 
Nov 
Nov 


Mar 


Nov 
Dec 
Dec 
Nov 
Nov 
Dec 
Nov 


Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 


Dec 
Jun 
Nov 
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NEW YORK STOCK RECORD 





Saterday 
April 20 
$ per share 


*“2ZR% 24% 
80% 80% 
40 40 Vy 
66 67 
56 56 
30 30%, 
291 304 
58% 587% 

*60! 62! 

108% 109 

*105% 106% 
28% 28% 
40%, 43 

*130 133 %4 
23% 235 
31 31} 
36 36 

108 110 
51 51% 
33340624 
"4442 49% 
28 287% 

105°4 107! 

*164 1€6 
80 80 
4042 fUO% 
2842 2854 

*31) 2 
534 54! 

*11l 113 
2834 2934 
*63 65 

*108 1092 

*62% 66 
44%, 44% 

21142 211¥ 
55% 564 
55% 55% 
*8% 812 
*56% 572 
25% 26 
75 80 
19 194 
50% 5l'% 
*62 6344 
60% 612 
112 114 
37% 38 
*38%, 39% 
107 109 
36! 36 2 
233% 235% 
125 125 
215% 2134 
96% 97 
23 23% 
3742 38 

*105 1064 
42 3 
45 46 
43 43 
108%, 
rl1/64 
19! 3 19 ‘ 
12%. 12 
93% 9 4 
89 90 4 
108%2 110 

oM% 52 
2842 292 

107 108 

35 35°44 

Saturday 

April 20 

$ per share 
47 47 
7% 57! 
5% 6 

11 11¥ 

*38% 38% 
45% 46% 
131% 1312 
*56 57 
20% 20% 
72 72 
197% 19% 
*56% 57 
135% 135% 
"49 494% 
282 28% 
57% 58 

9% 10 

t47 472 
180 18 
T7M%q 7% 
7434 5 
106% 106! 

*158 159 
30 3042 
21 21% 
26% 26% 
16%, 16% 
1153 11% 

*112% 114 
1752 17% 
41'2 2 
40 40% 
4842 49% 
22% 22% 
*38 39 
59% 59% 
111% 111% 
28%2 28% 
24 24% 
59% 59% 
1338 13% 
22% 22% 
12% 12% 
27Y_ 27% 
28 28% 
68% 69% 
38% 3854 
70% 7034 
33% 33% 
55% 57% 
59 60 


Monday 
April 22 
$ per share 

#2354 24 
81 81'4 
39 39% 
68 “se 6842 

*55% 56% 
30% 30% 
29'2 30 
56 Ve 58° 4 
62% 62% 

110 110’2 

10542 106% 
28 28% 
40%, 43 

*130 135 
23'2 23% 
3044 31 
35 35 

109 110 
5055 51%% 
33% 35% 
4842 49\% 
285, 2° % 

10642 107% 

165%. 1652 
80 80 
40 4012 
284% 28% 
3142 31% 
53%. 54 
112 112 
28% 285% 
634% 63} 
108 110 
63% 633 
44% 44% 
200 225 
56% 574% 
54% 55! 

8% 82 
5642 57% 
26 26 v2 
75 79% 
18% 193 
5142 517 
6342 63} 
61 62! 

112 114 
38% 38% 
39% 39% 
106 109 
3612 38! 
23 23 2 

*124 125 
21%. 21% 
97 97! 
22% 23 
37% 37% 
105° 10644 
44 44%, 
45 45! 

3% 44 

109 42 

rl1/128 1/64 
19 19% 
12 43 12% 
9844 99% 
89 30 
31° 31%, 
109% 110 

848 Be 
28%4 29% 

10642 108 

35 35 
Monday 
April 22 


$ per share 


47 472 
*57 58 
5%4 6 
11 11% 
38% 39 
46% 46% 
“131% 133 
55 55 
20% 205% 
73 73% 
20 20 
56% 57% 
135 136 
49% 49% 
2834 29% 
58 58 
9% 10 
47 47! 
179 179 
76% T77%¥4 
76% 78 
106% 107 
159 159% 
30% 30% 
21% 21% 
263% 26% 
16% 17% 
12 1248 
112% 114 
17 17% 
41 41 
40% 40% 
48% 49% 
22% 2242 
37 38 
60 60 
*111% 11142 
29 29 
24% 2412 
59% 59% 
13% 13% 
22 22% 
12% 12% 
26% 27% 
26% 27% 
66% 68 
38 38% 
70 Ti, 
32% 33% 
*55%q 56% 
*58 59 


LOW AND HIGH SALE PRICES 


Tuesday 
April 23 
$ per share 
23% 2354 
8l42 81% 
38 38% 
66%, 66% 
cone 56 Va 
3c! 2042 
28% 293 

564 57 
62%, 64 
10% 110C! 
105% 105%. 
27% 28% 
40% 43 
130 130 
23 23 
29% 31 
34 34% 
*109 110 
49%, 50% 
3442 35% 
4842 49} 
28 287 
105%4 106! 
*164 166 
80 8042 
4044 40% 
27% 28% 
"32 32% 
53 537% 
lll% 113 
283, 29% 
6334 633 
108 110 
63 63 
444% 45 
*200 225 
57 57368 
5334 55 
Ble BY 
5642 57%e 
26% 26% 
75 79 2 
1734 18% 
50%, 51% 
6342 67 
63 64 
112 114 
38% 38%4 
38%, 39 
106 109 
38 38! 
22%2 23% 
124 125 
214g 215% 
97% 973% 
91! 2 22% 
37 42 7 
105 106 
44% 44! 
45 45 
43 14 
1¢ 
187 1914 
12% 12% 
98% 939 
90 10 + 
30% 31%. 
109! 109 h4 
8 ¥g 838 
oy 29 
107° 108 
2 °? 


LOW AND HIGH 


Tuesday 
April 23 
$ per share 

47 47 
57 5734 
5 542 
10% 10% 
38% 39 
45% 46% 
131% 131% 
*5542 5642 
1934 20% 
7342 T3%.2 
20 20 
56 1 1 56 1 2 
135% 135% 
49% 49% 
2842 29% 
58 58 
9% a 
4642 47% 
179 189 
76 . 7634 
76 7738 
106 107 '2 
160 160 
30%, 30% 
21 21% 
26% 26% 
16% 17% 
12} 12% 
‘112% 113 
16! 16% 
40 41 
39% 39% 
473°4 48 
215, 22% 
38 38 
5942 60 
111% 111% 
2814 29 
24% 24% 
59% 59% 
13% 13% 
22 22 Ye 
12 12% 
26% 26% 
265% 275 
68&% 67 
Te 38% 
69%, 70% 
32% 33% 
*55% 56% 
*58 59 


Wednesday Thursday 
April 24 April 25 
$ per share $ per share 
2342 24 2234 23% 
82 R82 .. 82 
38 30 \e 37 38 V4 
64 67 r+ 66 
55% 56% 55% 56% 
28%, 30 28% 30 
28 2844 284% 28% 
5642 56% 554% 56 
64% 64% 63 63 
109 111 110 110 
105% 105%4 105%4 105% 
28°4 30% 29% 30% 
*403, 43 *40%, 43 
126 133 126 132 
23 23% 22%, 22% 
30'2 30% 2934 30% 
33% 34% 33% 34 
109 110 169 110 
49% 50% 49 50 
34 34% 33% 33% 
x48% 50 47% 48% 
2842 28% 28 28 
105 106% 10242 104 
164% 164%4 163 164 
81% 812 *80 82 
39%4 40°%2 39% 39% 
26% 27% 26% 2642 
31% 32% 314% 31% 
53 53 53 53 
111% 113 111% 113 
29% 3052 29 305% 
63% 63% 63 63 
108 110 108 110 
62 63 60 6142 
44'2 45 435% 44 
200 225 *200 225 
§5% 57% 55% 56 
5242 54 512 5234 
B84 81% 8% 82 
5642 S564 5534 55% 
2632 26% 26 262 
75 79 75 782 
17% 18% 1634 17% 
49 51! 39 50 
662 66! 653— 66'2 
63'2 64 63 63% 
112 114 112 114 
3742 383 37 37% 
3842 3842 3734 38% 
106 109 106 109 
3742 3734 3642 375 
227 23 22 \e 22% 
124 12 124 125 
2042 21% 20% 207 
967%—_ 97% 96%, 97 
2138 21% 21% 213 
3742 37% Te 37 
105 10534 104'2 104%. 
$334 44° 4254 431, 
44! 45 44 4432 
43% 4 42'4 43 %e 
i 108 %4 
18% 191% xX18% 18% 
1244 12%% 11% 1242 
945 9914 9842 984% 
90 90%4 8Rt2 90 
30 30%. 293% 3 
108'2 11 108%2 111 
& 8 75% 7% 
28's 28'8 2734 28%4 
107 108 107 107 
35 35 35 35 
SALE PRICES 
Wednesday Thursday 
April 24 April 25 
$ per share $ per share 
464, 465s 46 46% 
"57 57% 57 57 
5% 5% 5 5% 
10 105% 10 10% 
38 3842 3742 38 
4414 45% 43%, 44% 
*131%2 132% 13142 131% 
*5512 56 5542 55% 
19 1978 185, 19% 
73 73 70 Tle 
19% 19% 19% 1934 
“5644 56% 564% 57 
13544 135% "135 136 
"48 492 49 49 
28144 28% 28 28% 
5834 58% 56% 57% 
934 9% 92 95% 
4642 47% 45 46% 
179 179 177 180 
75 7678 75 7534 
73 76 v2 7 74% 
105% 108%. 105% 1054, 
159°4 160 158 158%. 
29% 30% 28% 29\2 
21% 21% 21% 214% 
26% 26% 26 26% 
16% 17% 15% 16% 
12% 12% 12% 12% 
11214 112% 112% 112% 
1642 16% 16% 16%2 
40 40 *39 4042 
3812 38% “3742 38 
4742 48% 47 47% 
Qiao 22% 20% 21% 
*37 38% 36% 37 
5934 60% 59% 60 
111% 111% 1ll'% 111% 
28 28 27% 27% 
24, 24% 244% 24% 
59 59% 58%, 59% 
13 13% 12% 13 
22 22%. 21% 21% 
11% 12% 12% 12% 
26% 27 25% 26 
296% 227s 25% 26% 
E51, GRAY 644%e 65¥ 
37 37% 36% 37 
68 69% 665%, 67% 
32 325% 31% 31% 
55% 56% 55% 56% 
59 60% *61% 62 


Friday 
April 26 
$ per share 
23% 23% 
81% 81% 
36%, 38 
33 34 
55% 55! 
29% 30 
273% 2842 
55} 5544 
62! 62! 
110% 11042 
105 105 4 
29% 30% 
41! 41% 
127 132 
224 2234 
29! 292 
33 34 
109 110 
49 495% 
33 33 42 
46% 48 
273 28 
103 104%4 
*160 163 
°80 82 
3834 39 
26% 2642 
31% 31% 
53% 55 
1l1%2 113 
293 293% 
*6§2 64 
108 110 
61 61% 
43} 44 
‘200 205 
554% 552 
52% 533 
BY BY2 
55 55%e2 
255, 26 
"75 7842 
17% 17% 
49% 4942 
32% 3212 
63% 6442 
112 114 
37% 37% 
+37 38 42 
10642 109 
36% 3742 
22% 225% 
12442 126! 
20% 2142 
96%, 97 
21% 215% 
37 37 
105 105 
3% 44% 
443%, 44%2 
42% 43 
10834 
18%% 18°%4 
11% 117% 
9842 98! 
“BBlo 89! 
30 304 
10842 110 
758 1% 
27%, 28 
106 108 
34% 347 
Friday 
April 26 
$ per share 
45% 46 
*57 57% 
5% 5} 
10% 10! 
38 38} 
443, 443 
"13142 133 
55 55 
19 193 
70 7042 
*19 193% 
*5642 57 
"135 1352 
“48 493, 
2734 28% 
“55% 57 
93% 914 
4534 462 
*177 179 
74 74)2 
72 74 
106 108! 
15S 159 
28% 29 
21 21 
264 26% 
15% 1644 
12% 12%, 
112% 114 
"163g 16% 
*39 4042 
38 38 
46% 47% 
21% 212 
*36 3654 
60% 615 
*#111% 112 
*26% 2734 
*24% 25 
58% 59 
12% 125% 
21 21 
12% 12% 
254% 26 
26% 26% 
64% 65% 
36% 37 
655% 66% 
30% 311%, 
"554% 56% 
61% 62 


Sales for 
the Week 


Shares 


800 
110 
10,000 
700 
700 

50 
10,600 
9,600 
1,600 


2,100 
90 

360 
30,100 
20 

100 
2,900 
6,600 
1,600 


11,100 
5,300 
5,100 
7,400 
8,500 

600 


1,000 
2,100 
7,900 
4,000 
240 
10 
19,100 
500 
330 
5,300 
100 
3,400 
5,300 
1,000 
700 
4,800 
9,000 
4,400 
1,400 
200 
4,300 


5,200 
900 


3,600 


6,800 
90 
20,300 
1,260 
9,300 
3,000 
400 
4,500 
1.900 
5,400 


111,800 
16,700 
2,100 
30 
180 
4,700 
100 
5,900 
2,200 
80 
800 


Sales for 
the Week 


Shares 


3,400 
4,700 


to 


,900 


STOCKS 
NEW YORK STOCK 











EXCHANGE 
Par 
Bangor & Aroostook__........__ 50 
Conv 5% preferred___.._....-. 100 
Barber Asphalt Corp__......---.. 10 
Barker Brothers_.__._......_-_ No par 
ree ; scccdigh tins sahceysstapiaaa 
412% preferred ee er 50 
Barne@del ©1l Gs..._............... _> 
Bath Iron Works Oorp____-_------ i 
Bayuk Cigars Inc... ~... No par 
Beatrice Creamery.___._-..~_ -_-— 25 
$4.25 preferred____._.__~. No par 
Beck Shoe 4%% preferred____100 
Beech Airerait Corp._...... —-.- 1 
Beech Creek RRéc..__.............. 50 
Beech-Nut Packing Co._....---_- 20 
Belding-Heminway —.~...--- No par 
Bell Ascraft Cerp_................ ) 
Den at Sewell Geico tes 10 
i ae 100 
aN a 5 
@eneficial! Indus Loan__._-. No par 
aE Rin, cindictines on snch thine Minapipeh 1 
Best Foods 1 
Bethlehem Steel (Del) _---.No ~~ 
1% preferred i 100 
Bigelow-Sanf Carp Inc__.__. No par 
Black & Decker Mfg Co__...No par 
Blaw-Knox Co._..........._No par 
Bliss & Laughlin Imc__..._-_.~____5 
Bloomingdale Brothers.__....No par 
Blumenthal & Co preferred____- 100 
Boeing Airplane Co___.__.-.__--_ 5 
Bohn Aluminum & Birass__- ~~~ 5 
Bon Ami Co class A__..-.__ No par 
OS ae ae weet No par 
Bond Stores Inc common___-_-_---_ 1 
4%2% preferred —........... 100 
Borden Oo (The) ~~ lb 
Borg-Warner Corp______.-------_ 5 


Boston & Maine RR (assented) — = 
Bower Roller Bearing Co__u___-__- 





Braniff Airways Inc__..-.... 550 
Brewing Corp. of America__---__.. 14 
Bridgeport Brass Co. __~-~- No par 
Briggs Manufacturing.___-~ No par 
Briggs & Stratton___.._---~- No ar 

New _._._No par 
Bristol-Myers | Co New ‘Pee 2.50 

33%4% preferred____....--... 100 
Brooklyn Union Gas___..._.__No par 
Brown Shoe Co Inc new_=-----~~ 15 

63:66 gorefersed .........+2«- No par 
Bruns-Balke-Collender______ No par 
Bucyrus-Erie Co__ 5 

ss... Sera 100 
Budd (#°G) Mfg__-_---..-- No par 

ff ea a No par 
RuGe Wrneel.....cdiiiencnsien~ No a 


Buffalo Forge @o.........:-.....-.. 
Buff Niag El Corp $3.60 ~ 
Builera Ce. ..................N0 @ar 
Bulova Watch Co. Inc.__-.--_----_5 
Burlington Mills oep common-_-_-_1 


OF “SRT OTUOE . Wain wcctee eens 100 
a | ee 
Burroughs Adding Mach____No = 


Rg | Ap RE ee 
6% preferred _-_-. oetee ae 
Bush Term Bldg 7% pretorrec..cue 





— Bros commen_§<........... 10 
442% preferred____.____--_-_-_-_100 
Butte Copper & Zinc..-...-~--~ 
Ryerss Oe (4 M) ......--~<.-- No par 
Participating preferred_____._100 
Byron Jackson Co_._.....-_ No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
California Packing._.......No par 
5% preferred__-_ 50 
Callahan Zinc-Lead 1 





Calumet & Hecla Cons Copper-_._.5 
Campbell W & C Fdy__-_--_No par 
Canada Dry Ginger Ale common-__5 


$4.25 preferred ~....~-~~ No par 
Canada Southern Ry Co __-____100 
Canadian Pacific Ry.......-....- 25 
Cannon Mills__....-------: No par 
Capital Administration class A--1 
3 weterred. B.........000.--200e 10 


Carolina Clinch & Ohio mane 
Carpenter Steel Co ____- ~~. _---- 


Co, a 5 i 10 
Preferred 4% series_____----~- 50 
Carriers & General Corp___--_---. 1 
SO ae 
a ee eee ~100 
Caterpillar Tractor__.._.._..._No par 
Celanese Corp of Amer__._ _ No par 
$4.75 Ist preferred__.__--~- No par 
7% 2d- preferred___.._____-~- 100 
Welotes Corp ...i...~.-..=<-- No par 
5% preferred ...--.--~------- 20 
Central Aguirre Assoc_._...- No par 
Gentral Foundry Co__-~---.----- 1 


Central Hudson G & E Corp_No par 
Central Ill Lt 4%% preferred_.100 


tCent RR of New Jersey__------ 100 
Central Violeta Sugar Co___------~-. 
Century Ribbon Mills._..__.No par 
Cerro de Pasco Copper____-_- No par 
Oertain-teed Products___._.----_- 1 
Chain Belt Co_. ee 


Champion Pap & Fib Co____No par 


$4.50 preferred ---.--~-- No par 
Checker Cab Mfg new__------- 1.25 
Chesapeake Corp of Va.....--- dagoil 
Chesapeake & Ohio Ry. --.__-~-- 25 
Chic & East Tl] RR Co___._No par 
ROM - Uh. cdc cadet tetennenmiandanil 40 
Chicago Great West RR Co______50 
5% wpreferred_.__._____:____.__ 89 
Chir Milw St Pl P vte______ No par 
Series A preferred__.._-.____ 100 
Chicago & Northwest’n wi_.No par 
5% preferred wi_._....._-_. 100 
Chicago Pneumat Tool__..._No par 
$3 conv preferred ..__-No par 
Sy nf /@90 50° sam Aig No var 


Range Since January 1 


Lowest Highest 
3 per share $ per share 
20% Feb 25 25% Mar 25 
7 Jan 3 84 Peb 4 
37% Mar 15 49% Jan 9 
38 Jan 2 6842 Apr 22 
33 Apr 26 34 Apr 26 
53 Jan 9 56 Apr 20 
21% Jan 2 30% Apr 17 
20% Jan 4 39%4 Feb 18 
4042 Jan 4 5942 Apr 18 
565%, Jan 4 67% Feb 7 
106% Jan 10 110% Apr 22 
104 Feb 21 110 Mar 8 
14% Jan 3 30% Apr 25 
394e2Jan 5 43 Jan 15 
127 . Jan 7 140% Feb 14 
19% Mar 14 25% Apr 11 
24 Mar 27 35% Jan 28 
26 .Mar 13 37 Apr 17 
108% Jan 4 112 Jan 6 
49 Apr 25 58 Jan 17 
28 Jan 7 353% Apr 23 
31% Jan 2 x50 Apr 24 
22 Feb 26 29 Apr 6 
93% Jan 3 113%Jdan 6 
149% Jan 2 168 Mar 22 
6342 Feb 27 83% Apr 10 
3342 Jan 2 1% Feb 15 
22% Jan 21 30% Feb 16 
29 Feb 26 35%, Feb 8 
38% Jan 3 55 Apr 26 
109'2 Jan 2 113 Jan 6 
2642 Feb 26 35 Mar 26 
60 Feb 26 73% Jan 9 
104% Jan 7 109 ¥2 Mar 11 
385%. Jan 3 55 Apr 26 
36% Jan 7 45% Mar 18 
179 Jan 3 211%. Apr 20 


44% Jan 4 5734 Apre 22 


44% Feb 26 56 Jan 17 
8% Apr 22 1% Jan 23 
51 «Mar 18 62 Jan 8 
25% Apr 13 3452 Jan 9 
12 Jan 21 85 Feb 1 


x16%e Mar 14 
46% Feb 26 


20%. Feb 16 
5342 Jan 28 


a Feb 13 67 Apr 23 
32% Apr 26 32% Apr 26 
35% Jan 10 64% Apr 26 
110% Jan 9 115 Apr 3 
31% Feb 26 38% Apr 22 
35 Ye Feb 26 39% Apr 17 
108 Feb 21 110% Mar 18 
31 06=6Mar 15 38% Apr 23 
18%, Mar 14 24% Apr 10 
120 Jan 2 130 Feb 2 
20% Feb 25 26% Jan 9 
93 Jan 3 99% Jan 6 
21% Feb 26 28% Feb 4 
30%.Jan 3 45% Feb 2 
104'%2 Apr 25 108% Mar 28 
35 Feb 26 45%4e Jan 29 
38 Feb 25 487% Mar 30 
3834 Jan 3 46%, Apr 10 
10842 Jan 4 111 Mar 22 
fs Apr 15 34 Apr 11 
1642 Feb 25 20 Jan 9 
1034 Feb 25 15%g. Jan 29 
90 Jan 10 100 Apr 4 
75% Jan 2 9542 Apr 1 
25% Jan 4 32%2 Jan 29 
109 Jan 24 109%4 Jan 3 
6 Jan 3 9% Jan 6 
2442 Jan 3 35% Feb 16 
99% Jan 2 109 Jan 7 
2942 Feb 26 36% Apr 10 


Range Sinee January 1 


Lowest Highest 

$ per share $ per share 
39 Jan 2 47%4 Apr 8 
54 Jan 7 58 Apr 10 
3% Jan 7 7% Feb 16 
8¥%Jan 7 12% Jan 28 
x30 8©6Feb 25 89 Apr 17 
41% Mar 15 49% Jan 17 
124 Mar 6 134 Apr 9g 
53 Mar 4 68 Jan 7 
18 Maril3 22% Feb 16 
62%, Feb 26 7334 Apr 22 
16% Mar 1 21 Jan 2 
55% Feb 28 5734 Mar 26 
126% Jan 2 135% Apr 10 
45% Mar 5 535% Feb 9 
26% Feb .26 34 Jan 30 
55% Feb 26 60 Feb 4 
8% Mar 14 10% Jan 2 
40% Mar 13 47% Apr 10 
175 -Jan 3 183 Jan 8 
66 Feb 26 77% Apr 20 
56 Feb 25 78 Apr 22 
105% Apr 25 109%2 Jan 14 
154 Mar 8 161% Jan 3 
22%. Jan 3 30% Apr 23 
2054 Jan 2 21% Feb 16 
25% Feb 26 29 Jan 15 
10% Feb 26 1734 Apr 22 
1054 Mar 15 13% Jan 24 
112 Jan 7 116 Jan 29 
16% Apr 23 237%, Jan 17 
37 Feb 25 42'2 Feb 16 
2854 Jan 24 40% Apr 20 
42% Feb 26 51% Jan 16 
14% Jan 3 22% Apr 17 
29% Jan 7 43 Jan 31 
45 Feb 26 61% Apr 26 
108% Feb 26 114 Jan 17 
23° Apr 4 33 Apr 9 
17% Mar 13 2434 Apr 23 
54% Jan 5 63% Feb 16 
95% Jan 2 18% Jan 23 
20%Jan 2 26% Jan 28 
9% Jan 2 17% Jan 25 
25% Apr 25 3356 Feb 16 
25%4 Mar 29 28% Jan 29 
643, Apr 26 82% Jan 28 
36% Apr 26 43% Jan 17 
6553 Apr 26 8% Feb 16 
25 Mari13 37% Jan 6 
50 - Mar 21 59% Jan 11 
59 Mar 6 67% Jan 17 


Range for Previous 
Year 1945 
Lowest Highest 
$ per share $ per share 
12% Jan 23 Jun 
66 Mar 81 Dec 
29% Aug 52% Dec 
17% Jan 42 Dec 
52% Dec 54 Dec 
16% Jan 25 Feb 
14% Aug 24% Dec 
22% Jan 47 Nov 
36 Jan 55% Dec 
x106 Dec 110 Jan 
9% Apr 17% Dec 
35 Aug 42 Dec 
114 Jan 136 Dec 
12% Jan 244% Dec 
12% May 29% Nov 
18 Aug 35 Dec 
103% Sep 109% Dec 
47% Jan 63 Nov 
19% Jan 30 Dec 
2242 Aug 35% Dec 
17 Aug 28% Dec 
65 Jan 98% Dec 
127 Jan 155 Nov 
48 Jan 72% Dec 
23 Jan 38 Dec 
13% Jan 25% Dec 
20% Jan 32% Dec 
18% Jan 42% Dec 
x108% Mar 112 Dec 
17% Apr 34% Dec 
4942 Jan 78 Dec 
95 Feb 109 Dec 
52% Apr 67% Dec 
24% July 4042 Dec 
114 Jan 191 Dec 
33% Apr 45% Oct 
36% Apr 55 Nov 
5% Apr 10% Jun 
42% Jan 59% Nov 
17% Mar 37% Dec 
47 Jan 80 Dec 
10% Mar 19% Dec 
37% Mar 52% Nov 
40% Mar 595% Dec 
357 Ye Dec 36 Dec 
106 July 112 Nov 
21 Jan 35% Nov 
23 % Jan 40 Nov 
12% Mar 20%4 Dec 
120 Jan 128 Nov 
10% Jan 25% Dec 
74% Jan 97 Oct 
10 Jan 24% Dec 
22% Jan 37%2 Oct 
18%4 Jan 39% Dec 
30% Aug 42% Dec 
20% Apr 39% Dec 
105 Sep 11142 Dec 
13% Jan 20% Dec 
7144 Mar 15% Nov 
77%e Aug 95 Nov 
5944 Mar 81 Nov 
145, Jan 27%4 Dec 
105% July 110 Oct 
3%, Jan 7% Dec 
15 Jan 28 Dec 
87 Aug 10142 Feb 
22% Mar 39 Nov 


Range for Previous 


Year 1945 

Lowest Highest 
$pershare $ per share 
27% Jan 43 Dec 
524% Sep 56 Apr 
1% Jan 4 Dec 
6% Apr 9% Nov 
20 Mar 325% Nov 
31 Jan 455% Oct 
113% Feb 128% Dec 
47 Jan 56 Dec 
10% Jan 20% Dec 
4842 Jan 72 Nov 
11 Jan 21 Dec 
52 Mar 56 Oct 
116% Jan 135 Nov 
32 Mar 49 Dec 
21 Jan 33% Nov 
5% Jan 10 Dec 
35% Jan 48%, Dec 
152 Jan 175 Dec 
47% Jan 71 Nov 
37% Jan 66% Dec 
104% May 110 Jun 
127 Jan 159 Dec 
14% Jan 25% Dec 
18% Jan 21% Sep 
20% Apr 31% Dec 
4% Jan 11% Dec 
11% Nov 13% Nov 
109% Jan 115% Feb 
105% Apr 20% Jun 
25 Mar 40 Nov 
10% Jan 32% Dec 
33. Jan 50% Dec 
7 #=%Jan 16% Dec 
21% Mar 33 Oct 
28% Jan 55 Dec 
108% Oct 112 Nov 
14% Jan 22 Dec 
4754 Mar 5854 Oct 
15% Jan 26 Jun 
6% Mar 12% Jun 
5% Jan 12% Jun 
24 Jan 34% Jun 
24% Oct 33 Der 
66% Oct 74 Nov 
25% Jan 492 Jun 
54 Jan 66 Dec 
19% Jan 37% Dec 
49 Jan 59% Oct 
54 Jan 64 Dec 





For footnotes see page 2312. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 

April 20 April 22 April 23 April 24 April 25 April 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
#993, 23 221% 23 221%, 22% +22 23 *22 23 22 22% 200 Chicago Yellow Cab___. ~~ No par 20% Feb 26 25% Jan 2 15%2 Jan 27 Dec 
22, 22% 22%, 22% 22 22% 20% 22 20% 21% 21 21% 4,000 Chickasha Cotton Oil_..._---~-- 10 19 Mari3 23 Apr 4 16 Jan x23. Dec 
10% 19%% 10% 10%4 10% 10%4 10 10% 934 10% 10 10% 13,500 Ee ae No par 65% Apr 1 15 Jan 8 4% Jan 15 Dec 
4934 493 49°54 50 49 49 48% 48% 49 4942 *49 50 160 Chile Copper Co 25 41% Mar 15 50 Apr 22 29% Jan 48 Nov 
ge RP gS HS HD Hie ott ig'* 70 GRIME Ba pra ax aovies—ioe Tigh Maris Mis Hen gL TR MOM Bee 

a } "111 116 *113% 116 2 } - . oe nn op % series__ 35% Mar e istd ote ae Parte 
aee ” ; 36% 37% 35% 36 35% 355% 2,700 Cincinnati Milling Machine Co__-10 351% Apr 26 37% Apr 24 “ 
574 57% 56% 58% 55% 56% 55_ 56 Ya 5544 56 54 55 10,700 C1T Financial Corp____---- No par 48% Feb 25 584% Apr 9 42% Jan 58 Aug 
36% 38 35%4 36% 35% 36 35% 36 35 35 v2 3542 3534 7,200 Oity {ce & Fuel____.....-- No par 28'2 Jan 4 38 Apr 20 20% Jan 30 =6Dec 
94%, 947% 947, 947% 94% 965% 965 98% 97 98 9542 9642 760 City Investing Co_..-.._.-~- No par 6842 Jan 3 98% Apr 24 31 Jan 6842 Dec 
#104 105% "104 §=610542 105 8105 104 104 105% 105% *105%2 107 120 5%% preferred.__............ 100 10242 Apr 9 108% Mar 5 98 Jan 105 =Jun i 
33% 33% 3234, 33 31% 32% 32 32% 31% 31% 31% 32 0 I ane iinrscndininentiggl 5 19¥2 Feb 26 35 oe 12 9% Jan 25 Nov 
*195 92 ¢ *192 ¢ ‘ *192 *19: * . oC. . ao 5 2 "e e 20% 
Bs di =105 107% £105 107% 105 107% 105 107% ‘ 105 107% ary a onsen 100 103 Jan 2 108 Jan 8 89 Jan 105 May 
111 111 a 111 111 111% 111% 110%4 111 "110% 111% 110%2 1105% 210 Clev El Illum $4.50 pfd__-___No par 110%2 Apr 26 11342 Jan 10 109% Jan 115 Oct 
7 73 *71% 73 71% 71% 72 72 703%, 71% 70 70 800 Clev Graph Bronze Co (The) ---1 57% Jan 2 72 Apr 16 44 Jan 68%4 Nov 
*106%2 108 *106%2 108 “106% 108 *106%2 108 *106%2 108 *106%2 108 ties 5% preferred 100 104 Jan 3 108% Mar 5 106% Nov 11042 Apr 
*104 107 *103 107 *103 107 *103 106 *103 106 *103 106 wale Clev & Pitts RR Co 7% gtd_-~-- 50 99% Jan 3 106 Apr 18 93% Jan 100 Jun 
58 60 *58V%, 60 252V, 60 *58% 60 58%, 58% “584 60 10 Special gtd 4% stock_.__.__-_- 50 56% Feb 19 58% Apr 25 5342 Jan 59 Nov 
353% 363 3556 36% 35% 36 35 36% 3334 34% 33% 34% 16,200 Climax Molybdenum__._____ No par 33%4 Apr 25 4442 Feb 4 34% Jan 41%4 Sep 
“564 57% 5642 57 56%4 57 56%2 56% 57 57 es 56 57 1,800 Cluett Peabody & Oo__.__--.- No par 50%2 Feb 26 60% Jan 5 35% Jan 53% Oct 
*164 168 *164 170 *164 170 *163% 168% *163%2 168% *16342 168% =. Preferred 100 152%Jan 2 162 Apr 9 140 £Apr 155 Dec 
#190 196 *190 194 *190 192 4  # the “an rae = ia > ON P par = —_ po = je - a po “_: » 

Ye 65% 65 651% 65 65% V4 654 V4 2 480 ee ee an 5 an 2 Dec vP ov 
—. er .. a Oe 1,300 *1,300 “Coca-Cola International CorpNopar -. -..--- .. ~----- iP pay i, sarer | 
54 54% 54 54% 53% 54% 53% 54% 52% 535 52% 53} 4,800 Colgate-Palmolive-Peet_.....No par 42% Feb 26 54%4 Apr 22 31% Feb 49 Dec 
105% 105%. 105% 105% 104 105 104%2 104% *103%2 105 104 104 60 $3.50 preferred .......-~- No par 104 Apr 26 10842 Mar 18 101% Oct 106 ; Dec 
5342 54 -54 54% 5342 53% *52% 5 52 *52 53 1,000 Oollins & Aikman No par 45% Jan 2 56 Feb 16 34% Jan 50% Dec 

11234 114% 112% 114% *112% 114% 11234 114% *112% 114% *112% 114% eae 5% conv preferred__.___..__- 100 «#112 Feb § 116%Jan 17 110 Aug 115 Jan 
18 18% 18 18% 174% 17% 17 17% 16%, 17% 17% 17% 6,700 Colo Fuel & Iron Corp new__No par 16% Jan 3 23% Jan 29 14 Nov 18% Dec 
2034 2034 *20%, 21 20% 20% 20% 20% 20% 20% 20% 20% 2,000 5% cum conv preferred____.__ 20 20% Apr 25 247% Feb 16 aie einien al seen 

*31% 32 30% 31 31 31 30% 31 29 30 27% 28 2,110 Colorado & Southern... 100 27% Apr 26 41 Jan 18 28 Jan 50% Jun 
*983, 29s 2983, 29% 2834 29% hi at 4 = 25% 26. 880 o> non-cum Pens a mee ME — Apr - = =e - a = => oo 
s 273, *27 27% 27 27 4 *24% 25% 130 non-cum preferred___ 6 Apr 2 8 an 14 4 Jan “4 Jun 
a% 44%, 43% 437% 43 | 43% 42% = Rt, 42% *42¥2 43 1,000 7" Br’d Sys Inc cl A339 40% and 26 «= 47 don a 31 Mar Sov mov 
1 444 4342 43% *41%4, 4 4 % 2 *42 4242 00 — x eb 20 47 an 28 ar OV 
o- * 12% 12 12% 12 12% 11% 12% 11% 12 11% 12% 91,400 Oolumbia Gas & Elec_......No par 9%Jan 3 14 Jan 24 4% Jan 11% Dec 
109% 109%. *109% 10942 109% 109% *109%4 110 10934 10934 110 110 800 6% preferred series A_.______100 109 Jan 4 111% Apr 10 90% Jan 110% Nov 
*104 105 105 105 105% 105% 105 105 *104 105% *104 105! 30 5% preferred 100 102% Jan 23 106% Feb 20 84 Jan 107% Oct 
45% 4534 46 48 46 47% 45% 45% 45 46 45 45 2,300 Columbian Carbon Co. (new).No par 3642 Mar 15 48 Apr 22 36 Nov 41% Oct 
3342 33% 32% 33 2 *3156 — _" Bonny oP da sane iF om = are oe EES =~ par 24% Feb 26 35% Apr 9 26 Dec 28 §©Dec 
*103% 105 103% 103% © 102 “4 Ya 102% Va 25 cum pid ww__-----No par 102 Apr 23 106% Apr 10 -—- --- -—- -- 
57% 57% 57 5742 55% 56% 55% 55% 5442 55% 53% 54 3,500 Commercial Credit 10 47 Jan 5 59% Apr 9 39 Jan 53%. Sep 
119 #119 119% 120 119% 119% *118% 120% *118% 120% *1183%4 120 290 $3.€0 preferred ~..__.--_---- 100 112 Feb 19 120 Apri10 110 #£4Dec 116% Dec 
25% 25% 25 25% 24% 2434 23 24%2 23% 24% 24% 25% 26,600 Commercial Solyents........_No par 19% Mar 15 26% Apr 16 15% Aug 25% Dec 

4% 4% 4% 4% 4% 4% “ae one soak a 4 4% 186,600 ba wind news a ene par PE ps : ms = 6 . +4 Jan re aw 
127 127% 125% 127 124% 125% 125 125% 6,500 preferr i paca o par an 2 eb 1 9 Jan 12434 c 
355% 35% 35%, 36 355%, 36 34%, 355 345% 35% 3452 35% 24,400 Commonwealth Edison Co_......25 31 Feb 26 36 Apr 22 28% Jan 34% Nov 
69% 71% 16 77! 75 753% 73 74 69% 72 71% 73 3,500 Conde Nast Pub Inc_.....-__- No par 42%, Jan 2 7742 Apr 22 22 Jan 48 Nov 
37%, 37% 36% 37% 36% 36% 36% 37 36% 36% 36 36 3,000 Congoleum-Nairn Inc__.._. No par 32 Mar 7 38% Apr 9 26% Mar 39%2 Oct 
52% 52%. 52% 521% 51% 51% 52 52% 51% 52 *50%2 51 1,100 Consolidated Cigar__..._.~-- No par 38'2 Feb 26 52% Apr 11 29% Jan 50 Nov 
9% 9%, 9, 934 9 942 85% 9% 85 8% 834 8% 17,100 Consol Coppermines Corp..___-_ oanellh 6% Jan 4 10% Feb 6 3% Mar 7% Dec 
35% 35% 35 Va 355% 35% 35% 35 35% 34% 35% 34% 35% 21,800 Consol Edison of N Y_...-.No par 32% Feb 26 36 Feb 6 24% Jan 344% Nov 

109 109 109% 109! 108%4 109% *1087% 109! 10834 109% 10834 108% 900 $5 preferred o No par 107% Feb 25 109% Jan 28 106 Sep 109% May 
22% 233 22} 23 21% 22% 21 22 20% 21% *22 22 6,400 Consol Laundries Corp___.._....-. 5 16%4 Feb 26 23% Apr 20 11% July 22 Dec 
51 51% 1% 51! 50% 51% 51 51% 50% 50% 50 5034 4,300 Consolidated Natural = Seer 42% Jan 18 52% Apr 9 31% Jan 45% Dec 
26% 275% 26, 265 25% 27 26% 27% 2534 2612 26 262 23,300 Consolidated Vultee Aircraft_._.__ 25% Apr 25 33% Jan 17 17% Jan 3544 Dec 
4034 4034 39% 40 38% 39 38% 39 38 3834 38% 38% 2,600 Consol RR of Cuba 6% pid. 2100 38 Feb 26 45 Jan 8 1742 Aug 45 Dec 

53.*-'233 112% 113 112% 112% 112% 112% 112% 112% 112% 112% 370 Consumers Pow $4.50 pfd-_--No par 112%Jan 4 115% Mar15 108% Jan 115 Feb 
53% 535% 51% 53 50% 51% 50% 651 50% 50% 51 51% 4,300 Container Corp of America__....20 37. Jan 4 54% Apr 18 26% Apr 40% Nov 
16% 17 16% 1 16% 17% 17% 173% 165% 17 16% 16% 13,100 Continental Baking Co... No par 125% Feb 26 19% Apr 6 8% Jan 175% Dec 

“105 108% *106 108% *106 108% *106 168 107% 107% *107 110 100 $5.50 preferred ......-... No par 102 Feb 25 109% Jan 10 93% July 10942 Dec 
47%, 48 47%. 485% 47% 48% 46% 477% 4642 47 46% 46% 12,800 Continental Can Inc... _. -20 395% Mar 13 48% Apr 22 37% Jan 50 Sep 

®111. 114 *111 113 *109% 113 109% 112%  *109% 112% *109% 111% ech $3.75 preferred _...___.___ Nopar 11042Jan 2 113% Mar29 106% July 113. Dec 
16% 163% *16 1632 1542 16% 15% 16 15% 15% 15 15 %e 4,500 Continental Diamond Fibre_____-- 5 145 Mar 13 18% Feb 8 10% Apr 17¥%2 Dec 
58% 58%. 58% 58% 58% 59 58 59 57% 58% 56Ye 57%, 3,200 Continental Insurance__...-..~~~ 10 54 Jan 5 63 Jan 18 46 Jan 59% Oct 
19% 20 20 20% 19% 19% 184% 19% 18% 18% 18%, 19 22,400 Continental Motors 1 17. Mar 20 24 Jan 29 8% Jan 20 Dec 
47 47% 47 472 46% 47 44% 46 434% 44% 45 45% 6,600 Continental Oil of Del__._._.-..--5 3542 Feb 26 4742 Apr 17 29% July 43. Nov 
20% 20% 20% 21 #205% 21 21% 21% 21 toy 205% 20% 1,200 Continental Steel Corp new--_~- 14 20'%2 Apr 20 23% Mar 20 — stn ee 

*27M%q 28% 274% 27% 27% 27% *26 27% 26% 27Y 26 26 %2 800 Cooper-Bessemer Corp.......No par 22% Mar 6 30% Feb 1 16 §=6Jan 28% Dec 

*54 55 *54 55 55 55 *55 55% *55 5542 *55 55% 80 $3 prior preferred______-~ No par 52% Mar 12 56 Jan 19 47% Feb 55% Nov 
20 201 1934 20% 20% 20% 20 20 19% 19% 19% 19% 1,700 Copperweld Steel Co_.....-... ~~ 5 17% Jan 3 23% Feb 16 12% Jan 19% Dec 

*57 58 58%4 59%4 59% 59% 59%. 60 59% 59% 59 59% 280 Conv pref 5% series_...____-- 50 52 Jan 14 60 Apr 24 49% Jan 53% Jun 
24 24 23% 24 23% 23% 23% 23% 23 23% 23% 23% 1,500 Cornell-Dubilier Electric Corp._..1 22% Feb 26 277 Ves Jan 18 16% Aug 26% Dec ' 
63 63 63 63% 62% 62% 63 63 Ye 615% 63 615% 61% 770 Corn Exch Bank Trust Co--_..20 61% Feb 26 6742 Jan 21 52%e Mar 64% Oct 
36% 36% 35% 36% 35% 35% 35%4 36% 35% 35% 35% 35% 4,200 Corning Glass Works common-___5 33% Feb 20 38% Jan 11 30 8=—s Jun 3842 Oct 

*107 107% “107 107 42 *107 107% 107 107 *106%2 10742 10742 107% 70 3% % preferred _............ 100 10542 Feb 5 109% Mar 15 101% Aug 108 Dec 
64 64s 63 64 63 64 63% 64 62% 63 62 6242 8,200 Corn Products Refining.......-~ 25 6142 Apr 3 70 Jan 29 58% Jan 71 Oct 

206-206 208 208 202 208 *205 206 *205 208 205 _ 205 270 Preferred —_ wie 100 199 Jan 2 210% Mar30 182% Jan 199 Dec 
13% 13% 14 1415 14%, 14% 14% 145% 14% 14% 14% 14% 10,600 Coty Inc....-.. —- 1 10% Feb 26 14% Apr 10 6 Jan 13 Dec 
6% 6% 65% 6% 6% 6% 64% 6% 642 6% 642 642 6,200 Coty Internat Corp 1 5% Mar 14 7% Jan 29 3% Jan 7¥%e Dec 

LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Seles for NEW YORK STOCK Range Since January 1 Year 1945 4 

April 20 April 22 April 23 April 24 April 25 April 26 the Week EXCHANGE Lowest Highest Lowest Highest | 
$ per share $ per share & per share $ per share $ per share $ oer share Shares Par $ per share $ per share $pershare §$ per share 
464 4654 46% 46% 45% 46% 45 46% 44 45% 45 457 9,000 Crane Co common_---..----..-- 25 38 Feb 26 47% Apr 9 25% Jan 43% Dec 

*108 110 *108 110 108 108 *107% 108% 107% 107% *107% 108% 200 3%%. preferred _._._.............. 100 10744 Apr 25 110% Mar 21 99% Aug 108% Dec 
32, 32% 325% 33 33% 33% 33% 33% 32%, 33% : Jan 33 2,600 Cream of Wheat Corp (The)-----_ 2 31 Mar 4 35% Jan 14 24 Jan 34% Dec 

#31 33%, #31 33 #34 34 #39 33 *314% 33 33 33 100 Crosley Corp (The)_......-_ No par 33 Apr 17 39% Feb 1 28% Mar 41 Jun 
54% 54% 52 53% 52 53 52% 54 51%, 52 51% 51% 2,900 Crown Cork & Seal__-_.-_-- No par 49% Feb 26 62 Jan 14 37 Jan 5942 Dec 

#53 5315 53% 5334 5342 535% 53% 53% 534% 53% 533%, 53% 1,400 , s —.. ee No par 51 Feb 27 544% Feb 6 4912 Nov 53 Dec 
395, 3934 39% 39% 39 39% 373%4 38% 3542 363% 36 37% 5,600 Crown Zellierbach Corp__.__.-_--_-_5 29 Jan 3 40% Apr 12 20% Jan 30% Dec 

108 108 108 108 *108 108% 108 10842 *108 10834 108 108 250 $4.20 preferred ~..._...~. No par 107 Jan 21 110% Feb 5 106% Dev 112 Nov 

*146 149 1% #145 148% *143% 14634 *140 145% *132 142 137 144% td $4 2nd preferred___.._..~- No par 115 Jan 3 150 Apr 12 106 Oct 124 Nov 
49 4914 47°4 49 47% 48% 47 47% 4634 47 46% 47 2,200 Crucible Steel of Amer__._..__No par 42% Mar 13 54% Feb 16 35% Jan 52% Nov 

115 115 *114 116 *11442 115 114 114 *112% 115 *112% 115 200 5% preferred 100 109 Feb 25 115 Apr 10 8742 Jan 111 Nov 

*39 40'% *39Y%, 40 *39 40% 39% 39% 39 39 38% 39 150 Cuba RR 6% preferred___.___.- 100 ek 2 Mar 29 46% Jan 8 25 Aug 42 Dec 
261 2644 25% 26% 254% 25% 2542 26% 25% 25% 254% 25% 4,500 Cuban-American Sugar.........- 10 2% Feb 26 28% Jan 10 16 Mar 29 Dec | 

#165 *165 - *165 =m *165 ‘tie *165 A? *165 Set sche ioe oa 100 160 Jan 5 165 Jan 8 145% Jan x150 Sep | 
49%4 51 50% 52 51% 52 51% 52% 51% 53% 53% 54% 14,300 Cudahy Packing Co 30 39 ; Mar 4 54% Apr 26 25% Jan 51% Nov i 

*103% 104% 104% 104% *103 104 *103 104% *103 104%% 103 103 i 200 Gente. BPO cence mens 100 99% Jan 2 106 Mar 25 99% Dec 102 Nov 

#421, 43 43 4412 45% 481% 49 50 48% bt 49%, 50% 3,400 Gumed Press. WG cccce eens 5 35 Jan 3 50%4 Apr 26 29% Apr 51 Sep 

68 70 *67 68% *64 67% *61 67%2 *60 67% *60 67 2 200 ————. ae Stores a... sats ton os ba ou = ar a ton a 
20% 21% 20% 21% 20% 21 20% 22% 21% 23. 22% 23 51,900 u i] e)_-.....No par 4 r an ar 2 OC 

137 , 137% *1365¢ 138 137% 137% 138 138 139 139% 139% 139% 200 $7 preferred_....mtin..... No par 136 Apr 8 146%Feb 5 122% Apr 154 Oct 
76 76% *75% 76 75% 5% 76 76 7642 76% *75% 76% 600 Prior preferred___._.____...No par 73 Jan 17 76% Feb 15 59% Jan 75%2 Oct 
7% T% TY 1% 7 7, 7 7% 7 7¥e 7 7% 58,400 Ourtiss-Wright 7 Apr 23 12% Feb 4 5% Aug 9 Nov 
215% 22 21% 21% 21% 21% 21% 21% 21% 21% 21 21% 10,900 Class A 20%4 Apr 15 34% Feb 2 18% Jan 30% Oct 

*135 140 *135 140 *135 140 *134 138 *134 139 *134 139 nina Cushman’s Sons Inc 7% pid. i00 12942 Jan 30 134 Mari18 118 Sep 125 Oct 
42% 42% 42% 43 42% 42% 42% 42% 42 4212 42% 42% 3,500 Outler-Hammer Inc.........No par 32% Mar 13 43 Jan 29 25% Apr 37¥2 Dec 
26%, 27 *265— 27 264% 26% 2642 226% *261%2 27% 27 27 1,400 Davega Stores Corp, N Y---~------ 5 23 Feb 26 29 Feb 4 27% Dec 28 Dec | 
26% 27 26% 26% 264% 26% 26 26 42 25 25% 25% 25% 2,400 Davison Chemical Corp (The)--.-1 24 Feb 19 28% Feb 4 16% Jan 28 #£Dec | 

*111% 112 111% 111% *111% 112 *111% 112 111% 112 *111% 112 10 Dayton Pow & Li 4%% pfd____100 111 Mar 1 113 Jan 7 108% Sep 114 Dec 
3334 34% 33% 34 32 32% 314% 32 30% 30% 30% 31 2,600 Dayton Rubber Mfg Co__------- 50¢ 30 Apr 15 34% Apr 20 a godonp oa | teeen 
= 4 V4 ee tr 65% 66% 66% 67% 67 67% 68 710 4,600 cee a Inc. eo ene HF =e 2 = Apr 26 a Jan yt Fd 

Ve 8 49% 50% 50% 51 4942 50% 50 51 9,100 Te oO par 4Jan 5 5 Apr 4 39% Mar a ay 
39%, 39% 39%2 39% 39% 39% *383%4 391 *38% 39% 38% 38% 600 Preferred 2 37% Jan 11 40% Feb 5 34% Aug 40% Dec . | 
39% 40 39% 40 40 40 39% 39% 39% 39% 39% 39% 1,700  Deisel-Wemmer-Gilbert —....-_- 10 30% Jan 4 40 Apr 20 22 Aug 33% Dec 
45Ye 4636 4534 4534 44% 45% 441% 45 43% 45 433%, 44% 2,600 Delaware & Hudson_-....-..-..100 41% Mar 15 504% Jan 29 34% Jan 57% Jun f 
13% 13% 13 13 Ye 12% 13 12% 12% 12% 12% 12% 12% 9,500 Delaware Lack & Western._.___._50 12% Mar 4 16% Jan 16 7% Mar 16% Jun | 

Ak 27% 27% 28 27% 28 28 28 27% 27% 27% 28 6,100 Detroit Edison 20 25 Jan 3 28 Apr 17 21 Jan 25% Dec 
75 80 75 75 ; *74 77 *713% 6 *“73% 6 *73 761 10 Detroit Hillsdale & 8 W RR Co__100 75 Jan 14 77 Feb 25 67 Jan "5 Sep 
36 36% 36" 37% 37 ¥e 38% 38 38 Y% 36%2 37% 36% 37% 3,500 Devoe & Raynolds A new--~-~_12.50 28 Jan 3 38% Apr 23 25% Dec 29% Det 

48 Ye 48% 48% 48% 474%, 47% a, ee 45 46 *44Y%, 45 900 Diamond Match___-._..__ ~-No par 40% Jan 3 50% Apr 4 33 Aug 45% Nov 

*49 50. 49% 49% 49 49 48% 48% 48 48% 48 48 700 6% partic preferred_._._..-- 25 43% Jan 15 49%4Apr 15 40% Jan 48 Nov 
30% 30% 30% 30% 30 30 29 29% 28 28 28 29 2,800 Diamond T Motor Car Co...._._... 2 27 Mar 13 34% Jan 14 16% Jan 35 Dec 

*92% 94 914% 92% 90 91 90 90% _ 89 9044 90% 91 3,100 Dist) SCorp-Seagr’s Ltd_...__No par 83 Feb 25 103 Jan 29 38 Jan 98 Dec 

*105%4 110 *105 110 *105 110 *106 110 *105 110 *105 110 = 29 5% preferred_........_..-... 100 105% Mari5 109% Feb 5 105 #£=Jan 109 Mar 

For footnotes see page 2312. 
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2305 
LOW AND HIGH SALE PRICES 
Satu STOCKS Ranee f 
Ama yey nat ————_ Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ee ae ~~ 
Wis tore ie age tees * * pril 2 April 25 April 26 the Week EXCHANGE Lowest Highest Lowest Highest 
pe . ae 8 ' ‘4 per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare  $ per share 
55 1% rf Hf = 4 =" 51 51 a. 51 51 51 51% 2,500 Dixie Cup Co common-_-_---- No par 39 Feb 26 52 Apr 24 1742 Mar 50 Dec 
a. 643% Pot yt - ane 56 "2 56¥2 55% 56% 56% 57 810 COUR Bontienecciniiiliern No par 52 Mar 28 5742 Apr 6 47 Mar 56 Dec 
30% 303, os > oe 30% aa 41% 4% a. 41 41 41% 1,700 ne toe Ch... No par 40% Apr 6 48 Mari9 aah eet Beene a. 
25% 257 Pe saan rodng 30% 30% 30% 29% 30% 29% 30% 4,600 Doehler-Jarvis Corp ~------.~~~.-5 25 Jan 3 31% Apr 4 18 Jan 29% Oct 
a9 93 8 ae ti otoy a ‘3 - /s 24% 26% 24% 2434 2442 24% 6,700 Dome Mines Ltd No par 23% Apr 3 29%4 Feb 6 22% Jan 29% Nov 
184 194 oan 2 Btn RO. 4 88% 89 v2 8734 88 8742 88% 6,100 Douglas Aircraft__..._._._._..-._No par 86% Apr 22 108%» Mar 25 65 Mar 100% Dec 
©114% 115 "114% 115 2 : fa 2% 184 4 184% _ 183. 182 2 180 = «181 2,100 Dow Chemical Co common_.No par 14342 Feb 26 18442 Apr 18 122% Jan 16742 Dec 
of am M4 —# td 114 115%2 115% "114! 117 *114% 117 400 $4 preferred series A_-.--- Nopar 113% Marl2 116% Feb 7 110% Jan 115 Oct 
©114 1151. 6113 11 : 2 26 ; ad 26 26% rt 26 25% 26% 7,500 Dresser Industries -.-.-------~- 50c 23% Mar 14 33% Jan 17 27 Apr 33% Jun 
> at Fr = th 112 112 Pm 112 111% 112 111 lll 900 3%% conv preferred___..---_ 100 108% Feb 8 116 Apr 12 111% Dec 113 Dec 
a Se Re -. potty eae 33 31 33 32 32 3242 32% 1,800 Dunnimi Internationai__--__-_---- 4 24% Mar 12 36%2 Apr 12 12 Mar 30% Dec 
209 209 2 A om : a 4 aay 53° oI tp *35%2 36 500 Duplan Corp-_.---.___-.__- par 30 Jan 2 38% Jan 28 20% Aug 34% Dec 
at oe weet 211% a 208 4 21134 204% 206% 205 205 3,800 Du P de Nemours (EI) & Go. -790 181% Feb 26 212 Apr 23 155 Jan 192% Oct 
114% 115 27 27 27% 27% 127% 127% 127 127 127) = 127 500 $4.50 preferred______-____ No par 126% Apr 15 132 Jan 8 125% Jan 129 Feb 
14% 115 115 115 114% 114! 114 (114 114 114 114% 114% 90 Duquesne Light 5% ist pfd__.100 114 Jan 4 116%Feb 5 113 Oct 117 Mar 
2542 2534 25 257 241 25 24% 25%, 23% 24% 24 243 8,100 Eagle-Picher Co 1q 19% Feb 26 257%, Apr 18 21% 
a i ry et Ry 123 1zg 129 128% 133} 128 1287 128 =:129% 7,100 astern Alriines kme___...______a 98 Feb 13 133% pad 24 a oy wa pee 
56 260 atti? ati ie at? 40 39% 40 *38 s 39%2 39% 44 2,000 Eastern Stainless Steel Corp_-___-§ 30% Jan 2 44 Apr 26 18% Jan 35% Nov 
: * R 2 261 a 260 262 261 263 257 259 255 255 1,500 Eastman Kodak Co-.~---~-~~ No pat 215 Feb 26 263 Apr 24 170 July 229 Dec 
cat wf 203 206 205 205 206 = 207 205 209 *206 209 30 6% cum preferred__________.. 100 191 Jan 8 207 Apr 24 185 Jan 200 Jun 
ose «(8S 65% 66 64 65! 63% 65% 63% 64 6342 64% 8,500 Eaton Manufacturing Co____---~~- 4 5842 Apr 3 71 Feb 2 49 Jan 66% Oct 
Ribas, ra 38 3834 381 391 F 39 39 3952 395% 39%, 39% 2,200 Edison Bros Stores Inc com new_.1 28 Feb 9 40% Apr 10 sain SN — ‘ 
ae sear A 110 3%, 110 “110111 io 110, 110 250 4%% prefetred___........... 1u0 =: 108% Jan 11 #4111 Mari4 104 += Sep 109% Dec 
ty Aen hy aan 46% fp 45% *44 4442 OR a4 A 1,400 Ekco Products Co__-_---___-_--~- 5 33 Mar 4 47 Apr 16 24 July 39% Dec 
13%. sae i” 113, 1ll*2 pe a “a 111%4 110% 110% 100 4%%% preferred --........... 100 =110% Apr 26 114 Feb 25 106 Aug 112 Dec 
+ hg 33 2 a7 & 12 12% 12% 12% 11 11%4 11% 11% 2,500 Elastic Stop Nut Co.__------_---- 1 11 Jan 3 16% Jan 28 8% May 13 Dec 
303, 31% a0! 803, 76 aout 77 ¥% 79 V2 78 79. 76% 77% 5,200 Electric Auto-Lite (The) -.-.---_- 5 6742 Jan 3 8012 Feb 5 42% Jan "1 Dec 
6u, ae or ‘ a 3 3 + 29° 30% 7 30% 29% 31 9,400 Electric Boat _.--..---_- 3 19% Jan 21 35%4 Apr 5 14 Jan 24% Dec 
28% 29 * 28 7 28%e anne ani, Give a4}, aa% ae i 6% 6% 4,700 Elec & Mus Ind Am shares_.____--. 5% Mar 14 7% Jan 24 4% Aug 73% Dec 
169 169%2 168 "2 169" 168 . 168 167% B . 126% 28 2744 28% 42,500 Electric Power & Light_.....No par 17% Jan 7 29 Apr 20 3% Jan 19% Dec 
©154% 157 - 154% 185° 0184 187 con oan came 166 164 166 2,600 $7 preferred__._._..._._._ No par 14842Jan 3 172% Mar 9 109 Jan 158 Dec 
°53'%> 54% 53%, 533 5o% 83% s3% 835 a3 = +e +08 900 $6 preferred.__t......_.No par 137 Jan 3 158 Mar 8 103 Jan 146 Dec 
57 571, th a 4 a. 8 > Si 3% 4 53 53% 533% 53% 1,400 Electric Storage Battery._..._No par 9% Mar 13 555_ Jan 18 43% Aug 55% Nov 
V2 5 57 58 44 57 57 v2 56%, 57% 3,400 El Paso Natural Gas 3 46%, Jan 2 58% Apr 24 34% Mar 48% Oct 
24% 24% 24 24% 23% 23% 22%, 233% 913 22% 22) 23% 3% } 
®311% 313 Vo 3 1 ~ eH 2 7,200 Emerson Electric Mfg Co__.--..__4 21%4 Apr 25 30% Feb 2 21% Au 29% Jan 
aa 2 94 ‘ — oe a eae = a ae = +4 31% 30% 32% 1,900 Emerson Radio & Phonograph_.__5 24 Jan 5 37% Feb 6 20% Mat 27 V4 Dec 
105% 105% 105 105% 105 105 104% 105° 105-1053 atin same 900 RS Cee Oe a eS er 2 62 Mar 81 Dec 
41 41% 403 41%o 40% 407 39 1 407 105% *104% 105% 230 4% preferred 100 10412 Apr 24 111 Jan 24 103 Sep 107% Dec 
103. 103% 1031. 105 2 106% 124% saaie ace x. 39" E 38% 40 2 10,700 Engineers Public Service___..__...1 32 Feb 25 41%. Apr 9 16 Jan 37 Dec 
©103% 1054. 108 oan 108 2 a 2 et 4 im 2 one 4 + *103 /2 10434 130 $5 preferred No par 102% Apr 9 10642 Jan 15 100% Jan 106 July 
106. 106 "106. 107 106 107 °106 1077 106 106 106 106 ae wo ger 108% Sor 13 110) Mar 8 108 ep OS ee 
3% St a% , a ‘ r peg 7 06 106_ 106 140 $6 preferred No par 105% Jan 31 111% May 6 101 Sep 108 July 
17% 17% 17% 17% 16% 173 165 17— 1614 ake sm 8 18,000  %Equitable Office Bldg___—- No par 3% Jan 2 5% Jan 30 1 May 4% Nov 
11% 17% 17% 78 71% 78 Te 77) 16. 77) + lt 19,900. Ene RR common—.__—_ No per = 16% Apr 26 23% Jan 28 = 12% Jan 20% Jun 
92 94 299 94 A ae Ps 2 - 2 oan Ye 77% atta 78 1,600 5% pref series A 77 Apr 3 93 Jan 17 68% Jan 86 
18 18% ia - ie 7% a8 . o2, (Mt ... Brie & Pitts RR Co___---. = 93% Mar15 95 Jan 29 86 Jan 92 Nov 
32 327, 30% 32 set, seis ab * 11% .17% 17% 17% 3,600 Eureka Williams Corp___--------- 5 16% Mar21 23% Jan 28 11% Jan 20% Dec 
48% 52%. 527, 531 sae a rf Ht 29 2 30% 302 a. 2,300 Evans Products Co a 23% Jan 3 3354 Apr 16 15% Jan 28% Dec 
55 553, S455 8 a4 8 v1 ‘ a 2 aa + oer 5444 55 va 5834 yo ee | ee eee see 1 46 Apr 18 58% Apr 26 ats ale fe eed 
"9% 10 *9Y% 1 *9% 10 eg 1 oe. 54% 56 2,500 Ex-Cell-O Corp_—___--_-______- 3 45% Marl4 63% Jan 15 42% Jan 62% Nov 
>» 10 2 0 9% 9% *9% 10 100 Exchange Buffet Corp..._..__.2.50 84%2Jan 9 1042 Jan 28 6 Jan 942 Dec 
73! 732 7 73% 72% 73 73 73 70% 172 70% 70% 1,400 Pairbank: — 
281, 92a, a. one ; H ’ 8 Morse & Co --No par 61% Jan 3 75 Jan 28 42% Jan 65 Nov 
ora sate Pn wae = 5 bee 7 pod =* 28 28 89-28% 2,100 Fajardo Sug Co of Pr Rico_.._-- 20 27% Mari3 36% Feb 5 25% Jan 36% Nov 
24 24 \ on =" eat, Sane aaa ‘Sat, . _" 15% 15 15% 10,800 Farnsworth Televis’n & Rad ones 14% Mar 13 19% Jan 9 12% Mar 20% Dec 
*110% 111! *110% 111% *110% 111 111. 111 111 24% 242 1,700 Federal Light & Traction______- 15 21% Marl4 26% Jan 10 17 Jan 26% Dec 
51. 51 50% 51. > eae 7. ae anne 138 110%2 110% 70 $6 preferred No par 110%Jan 2 112%Feb 13 104 Mar 110% Oct 
ongee * Ba onte, Seth mm = = & : 50 "48% 50% 1,000 Federa) Min & Smelt Co__--__.-__2 415% Jan 4 54%Feb 7 25% Jan 42% Dec 
18% 183, 2 1832 17% 18% sas, ‘Ewha 8 33 32% 33. 200 Federal-Mogul Corp__-------_----5 26 Feb 26 34% Apr il 23% Jan 32% Nov 
72, 72% 71 72% 69%, 701; a0% 70%, \ 27° 17'4 17% 5,100 Federal Motor Truck__-~~_~- No par 144% Feb 26 19% Apr 17 9% Jan 18 Dec 
koa on oan Po. a. 4 oak 2 4 4 ann 69° Te 72 74 5,800 Federated Dept St-res._.._'.6 No par 505% Feb 26 74 Apr 26 28% Jan 59% Dec 
ago ae af ar 30 31° nf Lg ee" 106 10642 107 270 4%% conv preferred_._..._._.100 x104% Apr 17 108 Feb 7 103. Jan 107% Apr 
31% 8 92 30% 28% 291% 28%, 29% 2,400 Ferro Enamel Corp 1 28 Maril4 34 Feb 16 21% July 34% Nov 
#691 ) . 5 +o q € ‘ 2 
th A =” Set -_ 2a a 2 61% 62 61% 61% 2,300 Fidel Phen Fire Ins N ¥__------- 30 61 Jan 9 70 Feb 7 50 Jan 63’ Dec 
senate len! os04% ies‘ a tan 4 PY 24 a 4, cunea 4 78 16 77 3,300 Firestone Tire & Rubber__---~-~~~ 25 x66 Jan 3 83'2 Apr 6 534% Mar 70% Nov 
°6334 65 633, 65 63% 63! 631, eB is 44, 106% "108 "2 110 200 4%% preferred —........___...- 100 107 Apr 15 109% Jan 17 105% Apr 110% Mar 
ast. aes nai 53% 45 3% -44% cane 64 "2 *63'2 65 800 First National Stores__..___- No par 54% Feb 25° 65% Apr 5 42% Jan 60 Oct 
*113% 1147s 113% 114% 113% 1147 113% 1147, “ iy 43% 43% 44 11,800 Flintkote Co (The) com__--No par 34% Feb 26 45% Apr 17 23% Jan 38% Dec 
255 57! 256 58 — St a we 113% 113% 113-113 310 $4 preferred ........--.. Nopar 110%Jan 2 115 Jan i18 107 July 111% Nov 
19% 19% 19% 19% 19% 19% 19% 197 1 PR re "53% 54's 400 Florence Stove Co___-__-~_- No oar = 42,—sCséFeb « 2602=~C*«‘* TSC Apr 18 )—=— 41s Jan 53 Oct 
S42 «55 5442 54} #52 1 541 , 5. s. 25 19" 19 . 19g 19% 10,900 Florida Power Corp-_._..------- 7 165, Jan 3 19% Apr 6 16% Dec 18% Dec 
4 . z ova O42 3% 53% 535% 535% 55 58 36 1,000 Filorsneim Shoe class A__-..-- No par 41 Jan 11 58% Apr 26 30% Feb 44 Dec 
1778 18 17% 18 17% 17% 17 17'2 165% 1634 165, 16% 1,800 Follansbee Steel Cor / | f é 
; ‘ : ~ ° j 6 , p-.--------- 10 11% Jan 2 21% Feb 16 6% Mar 13% Dec 
_ » A . # “aa = 8 yt * = 97! 97" "95% 97 130 5% conv preferred____--_~--- 100 67%4 Jan 4 105 Apr 17 47% Jan 75 Jun 
98 99! 96 7 Ms 97 97 oo 60%" 63 63 63 2,500 Food Pair Stores Inc__.--------~- 1 33% Jan 2 65 Apr ll 15% Jan 35% Dec 
44% 45° “4% 444 “4 yi eas ant ‘ o7 97 97 1,600 Food Machinery Corp__.. —--~..-10 72% Feb 26 100 Apr 16 5942 Aug 80%8 Jun 
261, 27 i, 27 ba = = =" ana 42% eee 82% 1,300 Foster-Wheeler Corp___-_. -.---.-- id 37% Feb 26 49% Jan 17 25 Jan 4442 Dec 
31. 31 31%. 312 31 31 20 30 Be 47 45 Mr die 300 6% prior preferred______-____.25 264%2Jan 9 28 Feb 9 25 Jan 43% Dec 
155 161 155 161 155 , ~. . 29'4 29" _*29%_ 30 1,300 Francisco Sugar Co__-___--- No par 27 Jan 2 35% Jan 28 14 Apr 27 Dec 
he “4 = 155 | 162 | ‘ 155 161 1555 161 *155 161 --.  F’k’n Simon & Co Inc 7% pfd---100 142 Jan 19 156 Apr 11 118 Mar 146 May 
sete 59 59 59 58% 58" So 58 57 57 V2 5642 56% 1,100 Freeport Sulphur Co_----.---_ owta 47 Feb 26 60'2 Apr 11 34 Jan 5142 Nov 
v4 2 43% 43% 4342 4378 42 43% 42 43% 6,900 Fruehauf Trailer Co new_----~~-- 1 344% Jan 4 45% Jan 29 35 Dec 36 Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
wr poet ys yey A Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
AI 2 pril 22 April 23 April 24 April 25 April 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare  $ per share 
al 254 1 21 31 27 97 ‘ 95 9: : ; 
car a ro a —a = .? 7 12% 12% 12% 12% 1,500 Gabriel Co (The) common_------- 1 10% Jan 3 15% Feb 16 6% Jan 12% Dec 
0%, 21 20% 21 . an% 91 8 0% 1 ‘ a by “ 3 218 10% 34,200 Gair Co Inc (Robert) —-.------~---- 1 842 Feb 26 11% Jan 29 4% Jan 10% Dec 
341, 25 a 24% — gaa oan 20% aaan 2042 20% 1,300 Le ce ee 20 19 Jan 2 21 Apr 2 16 Jan 19% Nov 
253, 26 255, 257, 25a 25%, 24% 25 2 a 24% 24 24 500 Gamewell Co (The)-------- No par 22 Feh, 27 26 Jan 15 14% Apr 29%4 Nov 
15M 77 75Y_ 77 ~~ 75 Ve 75! ; 74 > 7) 24%— 24% 244 24% 3,800 Gardner-Denver Co__~._---- No par 22% Mar 13 29%% Jan 29 16% Mar 2834 Dec 
14 1434 135 141 137, 14 4 13° 13% 78 ia 13 he 73 42 210 gy Ep ne ae 20 71 Mar 23 85 Jan 28 66% Feb 86 Dec 
56 583 57: 5a ‘<7 Bg! 6 6SR 13 13% 1344 13% 32,900 Gar Wood Industries Inc__-----~~ 1 12% Jan 5 16% Feb 18 7¥2 Jan 14% Dec 
57 571, : rhe 56 Ve 56M, 561, Set ae 96% 36% 57 57 800 442% conv preferred________-- 50 54%2 Jan 3 653% Feb 18 51% Nov 58 Dec 
°115 118 115. 115 1112 ? 11 eg °110 11 . of 57 o7 57 V4 1,900 Gayiord Container Corp_....__---- 5 3542 Jan 4 60'4 Apr 9 23. Jan 404 Nov 
, ‘ - é “ 8 110 =.115 *112.—s:118 20 542% conv preferred___.__---- 50 78 Jan 8 118%Apr 9 58 Jan 8042 Dec 
, O34, g!1 gl 1 ‘ 
sana oe 8 “ae Bs. 2 Be ie eae a BR irs 19 Ye 198 19% 8,200 Gen Amer Investors__.__-------- 1 17% Feb 26 19% Apr 5 12% Jan 24% Dee 
69%, 69% 69% 71% 71 711 a as Paty ao. "106% 109 $4.50 preferred _..-------~-~- 100 «107% Feb 5 108 Jan 14 104% Apr 109% Dec 
13.» 13% 13. «13% 13 13% [3° ash rac teen 6844 68% 2,400 Gen Amer Transportation__--—---- 5 60 Feb 5 71%Apr 22 49 Jan 61% Dee 
195-195 °195 198% 1. wa ion 4ar a 12% 12% 13% 7,900 General Baking...---------~----- 5 12% Feb 26 1434 Apr 6 8%4 Jan 14% Dec 
7 27% 26 Va pee 264 27 26 oe pat ys 195 197 30 OS. protetreg.... s........-.. No par 182 Jan 28 198 Apr 4 160%, Jan 18542 Dec 
14% 14% 14% 147 4% . 143 ri rte 25% 282 26 — 26% 4,100 Generai Bronze Corp_----~--~...--- 3 22 Apr 2 28¥%8 Apr 17 17% Jan 27% Dec 
50 50 4934 50 : 48 49 Ri 48 oe 13’ 2 13% 1358 13% 2,700 General Cable Corp__-----~-~- No par 11% Feb 26 16%, Apr 9 6 Mar 15 Dec 
150% 151 151 151% ; bani ‘ ~ : 47 ‘2 46 48! 49% 4,100 Ce RIESE es Sage ee eee No par 33% Jan 3 5134 Apr 17 19 Jan 38% Nov 
ST, 38% 3% 30. thy 189% sth 143 a 1521's 152 152% 920 7% cum preferred___-----_-- 100 139 Jan 2 156 Apr 15 114% Jan 145% Oct 
saan tan 178% Pr 1t0 4 a 8 ona 39 36 377% 37 372 2,300 General Cigar Inc..---.---- No par 31 Maril3 40%4 Apr 15 27% Mar 36 Oct 
sate: a7’ a an re i7% 160 178 180 *178 180 30 1% preterred___..__..__..100 171 Jan 2 182 Apr 8 153 Oct 172 May 
sa 41% i 1% 46% 47's 46% 47'4 46 46 "2 453% 46% 37,400 General Electric Co__--__-_--No par 45 Feb 26 52 Feb 8 37% Jan 49% Sep 
+i a. i pete: +! 544 54 5412 X52%% 53%4 5242 52% 7,900 General Foods Corp__---.-- No par 942 Feb 20 56% Feb 6 40 Feb 56 Nov 
9190% 132 1984 a 4 et 46 > 45 45 45 452 44} 445 2,400 General Mills common_-__--- No par 43 Feb 20 51 Feb 4 43% Aug 52% Aug 
Pee ag +e a 2 233 oa 2 132 130 131 130 2 130 ve *130% 132 110 ey Ee eee 100 130 Feb 4 135% Jan 8 127 Aug 134 Mar 
<a ae2 ae oni ~ 116 118 | 118 116 = 117% *116 §86117% 600 3% % conv preferred__----- 100 115% Mar 29 123 Jan 14 114% Oct 123. Dec 
‘ani,-4ee "ieee 190d saaae omhe 73% 74% 73% 1 725% 73% 31,200 General Motors Corp--_-----___- 10 70% Feb 26 80% Jan 30. 62 Jan 77% Dec 
Ba, 28% 71% 28. os i= 128% 129% 128% 128% 128% 128% 400 $5 preferred____-__.__-_- No par x128 Jan 4 132 Feb 5 125 May 130 Mar 
ft 4 4 sank > dy 2734 262 27% 27 2754 28% 29 3,300 Gen Outdoor Adv common__No par 20 Mar 2 29 Apr 26 10 Jan 23 Dec 
. 2 7 Ht 7 372 38_ 37 ¥2 38 v2 36 V2 37 363 37% 2,500 Gen Precision Equip Corp___No par 33% Mar 13 4042 Jan 14 22% Jan 36% Dec 
22% 23 295, 22% wae wae a on oe on Se om 2,300 Gen Public Servies__ — --___- 10 4% Feb 26 7% Jan 15 1% Jan 7% Dec 
4 8 = saan . 8 5 22° 22 225% 21%, 2% 21% 224 57,200 Gen Public Utilities Corp_______-_ 5 18% Mar 4 23 Apr 18 aie oes mie ne 
im ae 108 2 a8 onde 4 a 1 ‘ -- m 43 43 _ 42% 42% 1,000 Gen Ratiway Signai______ --No par 38% Mar 4 47% Jan 15 28% Jan 46% Dec 
- 8% oe 9% Flee * ie * ae ee "148 152 | 20 6% preferred________________ 190s «142% Feb 27 150 Apr 12 123 Feb 140 Oct 
aaie ain 343 onic Bt aan : ips — by 8% 8% 7,500 Gen Realty & Utilities__t‘.cc.___ 10c 7%Jan 3 11% Feb 8 3% Jan 8% Dec 
cab ty 4 2 °s 33 34% 32% 32 32% 33 7,100 General Refractories_______.. No par 26% Mar 13 35% Apr 22 21 Jan 34 Dec 
a 40% << oi 40 40% 40 40 39% 39% 3834 39% 2,500 Genera) Shoe Corp............_--. 1 29 Jan 14 4034 Apr 20 19 = Jan 31 Dec 
120% 121 121 12 1% 20'% 120! 120 120'%4 120 120 119% 119% 260 Gen Steel Cast $6 preferred__No par 112% Mar 23 130% Jan 10 99 Mar 133% Dec 
For footnotes see page 2312. aes pp ikee nag a aS 
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LOW AND HIGH 


SALE PRICES 














Friday 
April 26 
$ per share 


43%, 44% 
44% 45 
*1067%_ 112 
46% 4642 
109%4 110 
39% 40% 
105%, 106! 
59 61'2 
*1037%, 105 
46%, 4642 
5642 56! 
642 65 
140 142! 
41% 42! 
80 80'4 
103 10444 
73% 74 
1105s 1105s 
37 37 
10%8 107% 
9° 9% 
41%4 3 
21 21'2 
37% 39 
1067, 110 
18! 18! 
5734 587 
305 & 307 
*185 187 
62 68 
90 902 
40%, 41 
109 110'2 
234 44 
10°45 11 
95 $5 
222 23 
65 6542 
74% 76 
39 40 
37 372 
23 23 42 
113'2 113! 
107 107 
27'2 28 
"156 
51% 52 
145, 147% 
9934 100 
183% 19%, 
13 1344 
162'2 167 
40 40 
107 107 
82 2 
°185 189 
32% 33 
6744 67% 
137% 139 
94 941% 
140 141 
33'S 35%4 
3834 38%,4 
36 36 
70 75 
30 30 
2834 29 
48°, 49! 
23% 24 
*59%4 61 
30% 31% 
103 107 
*90 93 
2743 28% 
48\4 48'.2 
Bie B14 
18144 18% 
4142 42 
29 2934 
8% 8s 
Friday 
April 26 
$ per share 
43 43 
345, 357 
7044 70% 
98 98 
31 31 
123%, 12% 
3042 3034 
175% 18 
4642 46% 
106% 1067. 
140 1412 
176 17642 
12142 122 
19! 195% 
11 11 
52% 53 
108 109 '2 
1078 10%2 
15% 1644 
226 22678 
92! 93% 
200 200 
14% 145% 
*323%4 33 
97 97 
834 87% 
3742 38%8 
13842 139 
49% 50%. 
124% 126 
225%, 24 
112% 116! 
62 62 
47'4 47'2 
220 220 
‘142 19612 
247, 26%, 
264% 26% 
43 46 \4 
28 294 
46 48 
155 


Sales for 
the Week 


Shares 
4,800 
2,100 


4,000 
160 
13,200 
400 
8,600 
300 
4,800 
100 


3,900 
20 
2,700 
,100 
400 
5,400 
700 
700 
69,900 
6,100 
500 
1,700 
2,600 


>t 


700 
000 
900 
50 
20 
800 
12,000 
200 
.800 
,200 
480 
,000 
,600 
17,200 


to ow 


N -1 


ae) 


700 
,800 
,300 

370 

120 
6,700 


me te 


1,500 
4,100 
40 
29,200 
31,500 


720 
600 
90 
400 
10 
.400 
,800 
70 
200 
510 
100 
000 
100 
500 
2,600 
1,400 
4,000 


ee 


to 


No 


3,000 
1,900 
3,000 
20 
1,400 
6,400 
2,000 
7,400 
200 
5,000 
8,800 
12,600 


Sales for 
the Week 


Shares 


800 
13,900 
,000 

110 
310 
13,800 
6,000 
41,200 
3,200 
3,200 


_ 


1,500 
100 
3,100 
17,200 
2,200 
6,500 
50 
2,200 
13,300 


700 
800 


od 


Q-~I 
aJ¢ 
oS 
i} 


~~ 
3-1 
cr) 
o 


bo 


to 
Ne 
=] 
o 
o 


rey 
ou 
So 
o 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

General Telephone Corp___.__-_- 20 
Gen Time Instrument Corp__No par 
WeG preferred. _.._........ 100 
General Tire & Rubber Co_______ 5 
4%% preferred ____.._______100 
Gillette Safety Razor ___.___ No par 
$5 conv preferred._______ No rar 
Gimbel Brothers new_______No par 
$4.50 preferred ~._....-_- No par 
Glidden Co (The) __________No par 
442% conv preferred__._______ 50 
Goebel Brewing Co__......._..._ 1 


Gola & Stock Telegraph Co_____ 100 


Goodall-Sanford Inc _.__________ 10 
Goodrich Co (B FP) ___-_____ No par 

cf ee No par 
Goodyear Tire & Rubb______ No par 

$5 convertible preferred_._._No par 
Gotham Hosiery_____.______ No par 
Graham-Paige Motors.._...._._____ 
Granby Consol MS & P_________5 
Grand Union Co............ No par 
Granite City Steel_..._______ No par 
| US et. o a ee 

a 100 


Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 








Great Western Sugar_______ No par 
EE ee aS 100 
Green Bay & West RR__-______ 100 
Gren Ge Ba) Ger Ine... Wie 1 
Greyhound Corp (The)__.___ No par 
CtaGe: preterreG.....-..5.....- 100 
Grumman Aircraft Corp__._..__-_ 4 
Guantanamo Sugar common ____--1 
$5 conv preferred __.__...._No par 
Guif Mobile & Onio RK. ~Nu pur 
_ 2 Se eee No par 
Gulf Oil Corp aun 
Mackensack Water 25 
Sets DORRCINS U6... nscannnndnn 10 
Hamilton Watcb Co.___.._.__No par 
4% conv. preferred__._______ 1 
Hanna (M A) Co $4.25 pid_.No par 
Harbison-Walk Refrac.__..._.No par 
Eee 100 
Hart, Schaffner & Marx___--____ 4 
Hat Corp of Amer class A__._._--_ 
442% preferred (modified) —-100 
Hayes Industries eee 
Se EEE eee 5 
Hazel-Atlas Glass Co... __ 25 
eer 15 
3%% preferred.__._........_. 100 
i Fe, Pa ee 25 
7% mnon-cum preferred______- 100 
Hercules Motors_______._.__ No par 
HerculesPowder new No par 
je eee ees 100 
Hershey’ Chocolate__________ No par 
$4 conv preferred_......_No par 
Hewitt Rubber Corp____..______-_ 5 
Hinde & Dauch Paper Co... .__ 10 
mee. Ge (C EB) -tne............-..~ 1 
Holland Furnace (Del) .....-___ 10 
Hollander & Sons (A)-------_---- 5 
Holly Sugar Corp__._._..___ No par 
Homestake Mining__-.________ 12.50 
Houdaille-Hershey com No paz 
$2.25 preferred ih trianBiniede ..50 


Household Finance com___-- No par 
3%% preferred _______ 
Houston Light & Power Co.__No par 


Houston Oil of Texas v t c.--___ 25 
Owe BOune O@i sc nocd n anion 
Hudson & Manhattan___.______ 100 
5% non-cum preferred_______ 100 
Hud Bay Min & Sm Ltd_____ No par 
Hudson Motor Car___._._..___No par 
Hupp Motor Car Corp__.._.-___ am | 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
8 ka ee 20 
Dilinois Central RR Cu_....~_ 100 
6% preferred series A___.__-- 100 
oS SE See 100 
RR See ctfs series A__...___ 1000 
Illinois Terminal RR Co__-_-_-- 5 


indianapolis Power & Lt____No par 
Rights 

Industria Electrica De Mex, S A. _ 

Industrial Rayon new 





$4.50 preferrea A__-_ --__ No par 
Ingersoll-Rand___.._.._____ No par 
ae se TOG a dtcewnennoe 100 
Inland Steel Co-_.-________ No par 
Inspiration Cons Copper..._.c___- 20 
Insuranshares Ctfs Inc_......_.-_- 1 
Interchemical Corp______--__ Na par 
4% % preferreé.—......-..... 100 
Intercont’] Rubber__-..__-__- No par 
pO) No par 
Int Business Machines new__No par 
International Harvester_____ No par 
PIE... cvinctitbinn den nmnnwit 100 
Int Hydro-Elec Sys" ‘Class , ees 25 
International Min & Chem_- __- ~~~ 5 
OD * WRNNOE TOG ain oct ennee 100 
International Mining Corp___-_--~-~-~ 1 
Int Nickel of Canada_____-_-_ No par 
ES : cn. diietinitinenintiomaent 100 
International Paper Co__---~~-- 15 
5% conv pvreferred___..._.~-~- 100 
Inter Rys of Cent Am__---~~-- No par 
pe 9. 100 
International Salt__..-.--.-- No par 
International Shoe____~. ..-- No par 
Internationa! Silver___._..--.--< 50 
i: . aa 100 
Intern’l Telep & Teleg__-- ~~ No par 
Foreign share ctfs___----- No par 
Interstate Dept Stores_...No par 
Intertype Corp._......--..- No par 
Se eee 1 


@A voreferred bien ‘ ’ 





Saturday Monday Tuesday Wednesday Thursday 
April 20 April 22 April 25 April 24 April 25 
$ per share $ per share $ per share $ per share $ per share 
: 44% 4434 43% 445% 43 43%4 43 43%. 42%, 433% 
46 46 46 46 45 4534 4515 46 45 4512 
*106% 112 *106%, 112 *106%. 112 *106%s 112 106% 112 
48% 4834 48%, 49 48 4834 4744 48 464%, 4714 
*110 11142 110 111! *110 111! ‘110 110%4 110 11054 
42% 4254 41%, 42%. 40% 41 39'%2 40% 38% 39% 
*106'4 107 1067, 106%. 107 107 "10644 107 *106% 107 
61 623% 61 62% 60'%2 62 615, 62% 60% 61%, 
*103. 104% 103 103 #103 105 103 10412 103%2 103! 
47% 4772 47% 477s 47 47° 4 47's 47% 4642 47 
*55%2 5642 5542 56% 5534 564% ‘56 5642 "56 562 
642 6°%4 65% 658 6%5 658 6°83 Gio 638 65 
*142 145 142 145 142 142 140 145 *140 145 
43% 43%, 432 44 4342 44 4242 43%% 41% 4112 
8352 835¢ 82 83% 80% 81% 805, 81 80% 81 
10342 103% 103% 103'%2 103% 105 103%2 193'% 163 105 
16% 17 7534 6% Ye 75 74 7412 72Y2 73% 
#112 §=113 11254 112% uate 113 112% 11254 111% 111! 
*38'2 3934 38% 3934 *38%2 39! 3812 38% 38 38 
11% 112 11% 11% 10% Ills 1053 107 10% 1034 
10% 11 10 11% 10 10! 9°4 10 9% 95% 
*45 43%%4 43% 44 *42, 44 42! 42% "4142 43 
2234 2234 223%, 2234 22 22 205, 21 20% 21 
39 395% 39% 39% 393%, 39% 3834 39%8 37 38 
*105 109 105 109 *105 109 *106 109 *106% 110 
19 19 13! 2 19 18738 19 1858 18 3 18! 2 185% 
60 60'4 592 60%4 59! 09 ‘s 58)2 0934 58 42 58%4 
31% 3112 31% 31% 3 31s 31% 31! 36'2 31 
*186 ©6190 188 188 187 187 186142 186! *185 187 
*66 68! 68 68 *6§2 68 62 68 *62 68 
91144 91% 92% 92% 91! $2 $112 91% 90'2 9042 
41%, 42 4114 4134 41 413% 40: 41% 3934 407 
*110% 111 110% 110% 110 110! *110 110! 110 110 
4534 7% 4534 4612 43°54 45° 4354 45°4 42'% 433, 
115% 115% 115, 115, 11! 11‘ 11°, 11% 10% 11%, 
95 9 98 99 98 98 98 98 96% 96% 
24 24 23% 2334 23% 233 2344 23% 2234, 23 
70'2 70! 70 70 62 69 68 68 66 66 
7442 745, 74) 747% 74} 75% 75 7534 73°24 7434 
*38% 39 381 3 *381%4 39 *38% 39 *383, 39 
34 34 3334 33%, 34 35 35 35% 3412 36 
*24% 241% 24%, 2414 24% 24% 23% 2354 23 23 
115 115 114 114 115 115 114 114 "113% 115 
*107 108! 107 107 *107 108% “107 108! 107 107 
28% 29! 2912 303% 2934 2934 283g 29! 27 28 
*156 : 156 °156 "156 % 156 : 
53% 5372 51 521 51 51 51 513 51% 52 
1334 1534 15 15% 15 15 14354 14%%4 14% 15 
#997, 102 997% 102 "99%, 102 *997, 102 99 99 
19% 193, 193, 203% 19! 197% 18 197% 17 1834 
12% 125% 12% 125% 123, 14 35, 14%, ot6 1335 
160 160 165 175 168 72 165 69! 162 165 
41 41 “40%, 41 "403, 4034 40°, 40% 40 40 
107 107 107 107 10634 167! 106%4 107! 106%4 10742 
*g2! 85 “821, 8334 82% 82% *821, 84 82! 821% 
*189 191 *189 191 189 189 188°, 189 ‘186 189 
3534 3534 35 3544 35 35 3444 34% 3242 33% 
69'2 692 70% 70% 7 7014 69 70! 68 68 
*13714 139 137% 137% 13714 139 *13714 139 13714 13714 
*85 8612 85 85 86 90 X8942 9114 923, 93 
142 142 *141 142 142 142 x140 36141 140%4 140% 
37 37% 36% 3734 37 37 36! 37 3642 36! 
39 39% 3834 39 39 39 3842 39 38%.  JFB% 
*3612 38 *36%2 38 *36 38 *36 37? 36 371 
75 75 75 75 V4 73 75 75 75 70 75 
*26%2 27 26% 2675 27%, 2814 29 30 2912 30 
29%, 30! 2934 3042 30 3038 30 30 29 29" 
49%, 49%, 48'2 49% 48'4 482 485, 4912 48°, 493 
241% 243, 24% 24% 23% 241% 2334 2334 233% 2312 
61%, 62% 62! 6242 62 62 6112 6112 61 61 
31 31'2 31% 31% 31 315% 313, 313 3134 3134 
*108 110 "108 110 ‘108 110 108 108% #103 «107 
9212 93 93 9312 94 943 9415 95 92 93 
28% 2812 275% 28% 2719 27% 27% rite 27 27% 
50% 50%s 49'> 50 48's, 483 473, 48° 472 481, 
95% 93% 9 91% 834 9 86 85% 8 8! 
20 20 *19 21 191, 2034 *18 191% *18 19 
42% 423% 42% 421% 42 4244 42 423% 41°94 42% 
30%2 31 30! 30'% 2914 303% 287, 295% 28! 292 
84s 9 83 87s Ble 834 814 374 8? B12 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday 
April 20 April 2° April 23 April 24 April 25 
$ per share $ per share $ per share $ per share $ per share 
*43 45 43 45 43%, 441% 4215 44 43 43 
742 38 37% 38% 36 37% 35" 36% 34% 3514 
73% 75% 75 7534 73% 74%. 72 72.4 70%2 1 
*97 9942 97% 972 *98 9912 98 93 *98 992 
32 32 32 32 32 32 31% 31! *30'%2 31% 
14%, 147% 13! 14 25, 13's 12° 1344 1234 13% 
314% 32 314 3158 30% 31% 3034 31% 30°4 3078 
i I i 
— ia $2 1¢ lé ‘ 
18% 18! 175% 18% 18 18 ig 1734 17% 7% 17% 
48 48 48 484 48 433% 47 43 46%2 47 
*106'4 107% 10644 107 #106!4 10655 10614 1065% *106'4 1067.3 
14134 141: 140 142 14134 142 143. 143 1417%% 142 
*175 2 175 ay *175 #175 *175: : 
2320.21 201% 122 172 086122 122% 123 122 123 
20% 2154 205, 217% 20% 203% 1942 20% 19% 19% 
10% 10% 1034 11 *1034 11 10%, 107 *10%4 11 
49 51% 51% 53% 53% 54 54 54 5244 52% 
*107 =108 1 107 108% 108% 109 *107'2 109 109 09 
10% 107% 10%4 11 10% 11 10% 107% 10% 10% 
16% 1634 164% 16% 16 16% 16 16% 15%4 16) 
220 220 219 219 229 220 225% 22512 22542 225% 
9542 952 9542 96! 945% 957% 9442 95% 9356 943 
201 202 201 2012 202 202 200 0034 200 201 
144% 1434 14}: 15% 14% 15% 144%. 15% 144% 145% 
22% 32% 32% 32! 32% 333 = Bh 33 
*96%2 97%2 97% 97%4 97% 97! 97 97 7 97 
9% 95 9% 9s 8% 9 *85, 9 8°s = 8 
395% 397% 40 4072 39558 40! 38142 39% 374g 38% 
*13842 143 138% 143 138'2 139% 139 1391 13842 13834 
52 5212 5134 523% 51 521% 50 515 4854 50%s 
130 §=130! 130% 130%, 128%4 130 127'2 127% 12 125 
23% 2312 23 23 22!4 23 22%, 2314 22% 2242 
11542 116 114% 115% 113 11414 112% 113% 112 112% 
*60 62 62 62 61 61 61 61 62 62 
48% 48%, 4844 48% 4654 48! 46 47 47 4734 
*205 230 205 226 205 226 2000 «229 220 220 
*14314 19612 142 196% 142 196 2 15319614 *142 196! 
25% 2612 25% 26% 24% 2534 25 255, 2434 253% 
2642 26% 2534 26% *25%5 26 25 25% 25 25% 
474 7% 4744 47% 46", 46%% 46 47 441, 44% 
*281%4 29 29 29 *28 2834 27\2 28s 272 27, 
46 46 *45% 46 45% 451% 457% 46 a 
*155 a *155 ae *155 *155 155 
For footnotes see page 2312. 


Range Since January 1 


Lowest Highest 

$ per share $ per share 
3655 Mar 6 45% Apr 10 
36% Feb 26 46% Apr 17 
108 Jan 22 111 Feb 4 
3742 Feb 26 49 Apr 4 
109%4 Apr 26 118 Jan 9 
22%Jan 4 4234 Apr 18 
103 Jan 2 107 Apr 23 
39%2 Feb 26 x63 Apr 9 
103 Apr 22 106 Apr 13 
36%4 Jan 3 7% Apr 20 
54 Mar 4 56% Feb 5 

6 Mar 25 8°4 Jan 29 
140 Apr 26 151%, Jan 8 
35'2 Jan 447% Apr 10 
68 Feb 26 8842 Apr 3 
102'%2 Jan 4 107 Mar 6 
585% Jan 3 77 Apr 10 
107 Mar 22 11342 Jan 3 
34% Jan 3 43 Feb 18 
10% Jan 3 16 Jan 30 

6%4 Jan 4 12% Jan 19 
30% Mar 5 45 Mar 29 
19% Jan 3 27% Feb 8 
29%, Feb 26 39%4 Apr 10 
108 Apr 8 112 Feb 18 
33 an. 3 21 Feb 4 
54%3 Feb 26 632 Jan 16 
30 Feb 27 34% Jan 28 
172 Jan 14 18812 Apr 17 
65 Mar 7 79 Feb 5 
277 Feb 25 92%, Apr 22 
3042 Feb 26 44%, Apr 5 
108%s Jan 14 111 Apr 5 
42 Feb 25 52% Apr 4 
10% Feb 25 13% Jan 25 
91%, Feb 26 108 Jan 25 
22%2 Apr 26 30'4 Jan 28 
65 Apr 26 78% Jan 28 
5744 Feb 26 76 Apr 26 


357% Feb 1 


2842 Feb 26 
22 Mari3 
111'%3 Feb 26 
10542 Jan 16 
235 Mar 15 
155 Jan 17 
37 Feb 26 
12% Jan 
99 Apr 25 
13% Ap: 2 
12% 3 Apr 1 
121 Jan 2 
32 Mar 13 
103%4 Jan 4 
82 Apr 26 
184 Jan 15 
31% Feb 26 
67'4 Apr 26 
130 Jan 28 
82 Mar 5 
135 Jan 2 
25% Feb 26 


40 Apr 26 


37 42 Apr 26 
26'2 Jan 8 
119 Apr il 
111 Mar 14 
30%3 Apr 22 
160 Feb 8 
54'4 Apr 10 
16% Jan 16 
106% Jan 24 
20%, Apr 22 


157% Jan 28 


175 Apr 22 


41 Apr 17 
109%4 Mar 26 
90 Jan 2 
191'2 oo 10 
38%, Jan 9 
724 4 ADF 17 
ae Fa 
94% Apr 26 
146% Jan 21 
37%4 Apr 13 
39% Apr 20 
41'2 Apr 6 
81 Apr 9 
30 Apr 24 
34 Jan 29 


56 Jan ll 


28%, Feb 6 


62%2 Apr 22 
33 Jan 30 
111 Jan 25 
95 Apr 24 


30 Apr 9 
60'4 Feb 5 
12%%3 Jan 25 
25 Jan 17 
425, Apr 18 
342 Mar 25 
10% Jan 30 


Range Since January 1 


107 
14412 
176! 


Lowest 
$ per share 
3844 Jan 21 
32 Mari13 
70'4 Apr 26 
92 Jan 8 
29 Mar 15 
12% Mar 14 
26'4 Feb 25 
* Avr } 
17% Mar 13 
44 Apr 2 
106 Jan 7 
129'2 Mar 22 
168'2 Mar 15 
100 Feb 20 


17% Jan 2 
10% Jan 7 


556 Mar 14 
x106™%, Apr 


95% Jan 14 
13% Jan 3 


195 Jan 30 
864 Mar 15 
190%2 Jan 5 
10 Mari3 
29'%2 Apr 2 


95% Jan 30 


7% Mar 13 


>¥e Mar 15 
136 Mar 6 


39%, Mar 6 


110% Mar 13 
19% Mar 4 
106% Jan 21 
5542 Jan 2 
43% Jan 3 
175 Jan 3 
223% Mar 6 


22% Mar 13 
37 Feb. 26 


2334 Mar 13 
40 Mar 6 


148 Jan 3 


a 


123 


110 


225 '2 
100 Yg 
202 


11642 


226 


162 


Highest 
$ per share 


44% Apr 2: 
4542 Jan Ll 
85 Jan 1 
9912 Apr 1 
37 Jan 9 
16% Jan 28 
32% Apr 6 

|, Apr 24 
22% Jan 18 
50 Apr 4 
Jan 18 
Jan 14 
2 Apr 26 
Apr 24 
22% Feb 6 
114% Jan 26 
54%, Jan 14 
Feb 26 
Feb 16 
Feb .2 


*- Ww 


13% 
20% 


Apr 24 
Feb 2 
Apr 11 
15% Apr 22 
33% Apr 24 
9842 Jan 7 
+ Feb 5 
42% Feb 5 
Feb 6 
ar Apr 16 
2 Apr 16 
25% Jan 29 
Apr 26 
622 Apr 18 
497%, Jan 30 
Apr 15 


31% Feb 2 
31%4 Feb 2 
50 Apr 4 
29% Apr 16 
47 Apr 25 

Apr 5 


Range for Previous 


Year 1945 

Lowest Highest 
$pershare $ per share 
25% Mar 44% Nov 
27% Aug 38% Dec 
105% Nov 111 Mar 
26 Jan 46 Dec 
107 Jun 111% Dec 
13% Mar 26% Dec 
90 Mar 105%2 Dec 
96 Sep 104% Dec 
25% Jan 39 Oct 
52% Jan 57 May 

3% Jan 7% Oct 
147% July 165% Jan 
25% Feb 40 Nov 
53 July 742 Oct 
102 Apr 105% Mar 
48 July 63% Oct 
107% May 115 Nov 
12% Mar 39 Dec 

5% Jan 12%, Aug 

4% Jan 744 Nov 
18% Jan 33%4 Dec 
14% Jan 21% Dec 
25% Sep 33% Dec 
105 Sep 109% Nov 
14%, Jan 21% Dec 
46 Aug 65%4 Nov 
28% Jan 39%2 Nov 
161% Mar 175 May 
64 Jan 75 Oct 
52% Jan 86 Dec 
22%4 Jan x35 Dec 
104% Jan 10812 Mar 
28% Jan 55% Dec 

5% Mar 12% Dec 
82 Oct 100 Dec 
14% Mar 30% Jun 
58 Jan 82 Jun 
492 Jan 61% Dec 
33 Jan 39 Jun 
20% Jan 43% Nov 
15% Jan 27% Dec 
10342 Aug 121 Dec 
105 Dec 110% Jan 
18% Jan 29% Dec 
152 Oct 155 Apr 
x30 Apr 434% Dec 

7% Jan 14 Nov 
98 Oct 104% Dec 

9% Jan 1634 Dec 

6 Mar 14 Dec 
108 Mar 134% Nov 
20% Jan 35 Dec 
100% Oct 103% Dec 
Tite Apr 92% Nov 
170 Jan 189 Aug 
22% Jan 39% Dec 
130 Feb 138 July 
72 Feb 90 Nov 
12 Feb 138 Dec 
21% Aug 32 Dec 
25 Jan 33% Nov 
23% Jan 32% Dec 
41% Jan 63% Nov 
17 Jan 26% Nov 
17% Jan 35 Nov 
42 Jan 60%4 Jun 
16% Jan 254 Dec 
55% Oct 63 Nov 
25 Aug 29% Dec 
102 Sep 109% July 
66% Jan 87% Nov 
12% Jan 23% Dec 
34% Jan 54 Dec 

2 Jan 8% Dec 
10 Jan 23% Jun 
26% Aug 3642 Dec 
14% Jan 34 May 

3% Jan 9% Dec 


Range for Previous 

Year 1945 
Lowest 

$ per share 


29% 
19%, 
47M 
72%, 
18% 


1942 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Sep 
Jan 
Feb 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
Mar 


Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


f Jan 
q Jan 


Ya Mar 


Mar 


Yg July 


Feb 
Jan 


5, Apr 
4 Jan 


Jan 
Jan 


@ Jan 


Aug 
Jan 


Highest 
$ per share 


40% Dec 
44 Dec 
84 Dec 
92 Dec 
38 Jun 
34% Dec 
109% Mar 
140 Dec 
174 Jun 
105 Dec 
19\%, Dec 
10% Dec 
57 Nov 
10942 Oct 
12%, Dec 
14% Dec 
100% Dec 
193 Dec 
13% Nov 
34%4 Dec 
99 Nov 
11% Dec 
39% Dec 
141 Dec 
48% Dec 
123 Dec 
24 Dec 
116 Dec 
57 Dec 
45% Dec 
175 Dec 
151 Nov 
33 Dec 
33% Dec 
4152 Dec 
304% Oct 
46 Dec 
152 Oct 
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Saturday Monday 
April 20 April 22 
$ per share $ per share 
19 19% 19 19% 
53 53 53 53 
110% 110% *109 11042 
162 162 162% 162% 
"144%, 147 147 147 
61l%2 62% 62 6242 
"109% 110 *109%2 110 
150 180 *150 180 
45 45% 44% 45 
*104%, 105% 105 105 
136 136 134% 134% 
31% 33 33% 34 
25% 35 35% 351} 
119 130 120 120 
25% 26 25% 25% 
57% 57% 57% 57%, 
41% 41% 41% 41% 
24% 24% 24% 24 
30% 31 31 31 
23% 23% 23% 23% 
58% 597% 59 60 
43 43 *43 4342 
69 70 692 6914 
224% 22% 2242 22% 
95%, 95% 95 96% 
42% 43 425, 43% 
10348 110 109% 109% 
42 525% 40! 31% 
23% 23% *24 25 
5642 56% 55 55 
58 5 56% 57 
7% 8 7, 8 
60 60 60 60 
60%, 61% 61'2 62 
99 100 102 102% 
“76 78 77 77 
15% 15% 15% 15% 
49%4 4934 49'2 50 
135, 13% 135% 13% 
4% 5 47% 5 
53 63 *53 63 
37 37 37 37% 
13% 13% 1342 13% 
60'2 6042 60'2 61% 
27% 8.28% 2 28 
38% 39% 39 39 
68! 6834 6814 68% 
14 144% 13% 14% 
35 36 36 36 
95% 95% 9534 9534 
96' 9654 97 9742 
*203 205 *203%2 205 
65! 65 “% 65 65% 
72 73% 70 71 
63 642 *63 6442 
3242 33% 32%, 32'2 
32'2 35% 32% 34 
118 11842 116 11842 
33% 34% 31% 32% 
39% 395% 3944 39%% 
81 81 B8li2 8Bl'2 
2944 30% 30%2 3142 
29% 29% 29 29% 
*194% 196 194% 194% 
3 31 30 31 
66% 66% 66 6612 
22% 22% 22% 225% 
Saturday Monday 
April 20 April 22 
$ per share $ per share 
40 40 40 40 
160 *160 
7458 7434 737% 74 
55% 95 14 55! 557% 
109% 111% 110 1102 
59% 62 61 63 
°28 1 29 1 4 28 ly, 29 
95 530 495 530 
15%4 15%4 15%2 15% 
24 24 24 24 
4242 42'% 42 42 
6% 6% 6 Ye 6% 
3 "8 V2 "8 
944 97% 934 9% 
15% 15% 15% 15% 
54% 54% 53%4 55 
112% 116% *112% 114 
3942 40'2 38%2 3954 
24%, 25 Vg 24% 25 
7442 74% 73s 73 Ve 
41 42 41 41 
34% 34% 34% 35% 
*201 206 *201 206 
67% 6734 67 68 
110%4 111 *11034 111 
1442 1454 144%, 145% 
*53 53'2 *53 53h 
115 115 *115 116 
66 66% 67 70 
39% 39% 39% 39% 
117 118 116 116 
*4142 42 41 41% 
47 47%4 47 4842 
6242 63 63 63 
*52 52% 52% 52% 
*104 108 *4 *104 1084 
33 33 48 32 33 
131 131 130 130 
295% 29% 2934 30% 
3038 304% 30 3058 
“106 10742 107% 1072 
107‘2 108 108 108 
51% 51% 51 51 
315% 31% 31% 33% 
94144 95 94 99% 
P 484 51! 2 *46) 8 50 
59 59 59% 59% 
*112% 114 *112% 114 


LOW AND HIGH 


Tuesday 
April 23 


$ per share 


18% 19 
53 53% 
*110 110% 
162 162% 
147 147 
61 6134 
109% 109! 
*150 180 
43% 44 
*104%, 105 
*132 134 


334 33% 


35% 35% 
119 120 
254%, 25% 
5742 58 
43 43 
235% 24 
30% 31 
23 23 4 
58 59 
43%2 43% 
67 68% 
*O1 2 
*954% 97 
4242 43% 
109% 1097%% 
4094 41%4 
23% 24 
54% 56 
57 57 
7%, 74 
59'%2 60 
6042 62 
100 100 
7 75 
15% 15% 
4944 49%, 
13% 13%%4 
4%, 5 
*53 63 
36%, 36% 
13 13% 
60 60 
27% 28 
3834 39 
68 69 
13% 14 
36 36 
9542 9542 
96% 97%. 
205 205 
64'2 64'2 
71 71 
625% 64% 
3234 33% 
34 3434 
116 116 
31% 33% 
387% 392 
B8l'2 8154 
31% 31% 
29 2914 
194% 194'4 
30 30 
662 67 


99 991 
2 o2//4 


LOW AND HIGH 


Tuesday 
April 23 
$ per share 
40! 10‘. 

160 
733 74°%8 
54} 55% 
110 110! 
Gl%e 62'%4 
65% 28 
495 530 
25 1542 
23 23% 
a” 4? 
6% 638 
i Vy 
934 97% 
15% 15% 
54 57 
112% 114 
38%— 39% 
24% 24% 
71% T2%e2 
41 41 
34 3458 
201 206 
66 67%4 
11034 110%4 
14 1438 
53 53 %4 
*115 116 
69 71 
39% 39% 
114% 11644 
40 402 
46% 47%. 
63 63 
51% 52 
1a 1083 
. 3212 32% 
130 132 
2912 29% 
29 30%. 
"105 108 
10742 107% 
50 51 
32% 34% 
100 103 
*47 515% 
5934 59% 
112% 112% 


SALE PRICES 

Wednesday 
April 24 

$ per share 


185, 19% 
53 53%s 
*109%2 110% 
162 16242 
143%4 147 
61%4 61%4 
*108% 169%. 
150 180 
4242 434% 
105% 105% 
126 129 
33 34 
34% 35 
119 120 
25 Ys 25 4 
58 58 
*43 45! 
22% 23% 
30 30°%4 
23 23 
57%—8 58% 
45 45 
67% 67% 
21% 21! 
954% 95} 
42% 43) 
110 110 
41% 42% 
24 24 
56 57 
5742 58! 
TV. 7% 
60 60 
59 60! 
95 98 
73 73 
1558 157 
4934 493 
12% 13 
4758 5 
*53 63 
36% 36% 
13 13! 
60 60 
27% 28 
39 39! 
68! 69! 
13} 13%% 
35 36 
9442 95! 
96% 97 
202'2 20442 
*6§6242 65 
70 71% 
6243, 64 
32% 33 
3444 38 
115'2 116 
34 3434 
39% 407s 
8144 8154 
3144 315s 
28% 29% 
194 196 
29%2 30 


6658 672 


2142 22 


SALE PRICES 

Wednesday 
April 24 

$ per share 


42'4 4244 
160 
73 iv 
54 55 
110 110% 
60 6244 
2748 272 
495 530 
14! 15 
23 23 42 
41! 4° 
6% 6% 
VU Vo 
934 10 
15 153 
5444 57% 
1124s 114 
39 393 
24 2442 
73 74 
39% 39! 
33%. 34 
201 206 
67 67 
110%4 110%4 
1334 14% 
52% 53 
115 115 
6842 70 
39% 39% 
1123, 1125s 
4034 4034 
47 4734 
62% 63 
52 5234 
*104 1nR24 
32 3212 
129 130 
29 297% 
2842 29 
105 108 
107142 107! 2 
4912 49! 
334% 345% 
100 102! 
*47 5158 
59 5934 
111% 112! 


Thursday Friday 
April 25 April 26 
$ per share $ per share 
18%8 1854 18%, 185% 
52% 32% Sl42 525 
11042 110% 109 109 
*159 162 "159 1612 
143%4 147 *143%4 147 
60 6642 *59%42 605% 
= 109! 108% 110 
50 180 *150 180 
“<a 43% 42% 43 
105 10534 105 105 
126 127 127% 127%4 
32% 32% 32% 33 
34! R44, 34% 34% 
119 120 120 120 
25 25% 24% 2434 
56 56 *55 58 
4434 44534 45 4542 
21% 22% 22% 22% 
29%, 30 29%, 30% 
224% 22% 2238 2234 
5734 58% 57% 5842 
46 50 49%4 51 
65 66 66 66 
22 22% 224% 2234 
96 9742 *9612 98 
4142 42% 41% 4134 
109%4 110 109%4 109%4 
42 4234 425, 43% 
2442 24% *24% 25 
5634 58 57 58 
5642 57% 5744 57% 
The 7% Te 8 
5942 59% 59% 59% 
5442 58 5542 5742 
*91l42e 96 *93 97 
*71 73 7342 73% 
15%, 15% 15%, 15% 
483, 495% 4942 49%. 
12% 12% 12% 12% 
434 473 434 47% 
53 62 *53 62 
3534 36 36 36 Ye 
13 13 13 13% 
58% 5934 5942 5942 
28 28 28% 28% 
385%, 39% 39 39% 
68 68% 67% 68 
13% 13% 133 1352 
3534 3534 35 35% 
*96 97 42 9642 9642 
96 97} 96} 98 
201 204 201 204 
6258 65 *625, 65 
70 70%. 69 69 
6042 61% 60'2 62 
3142 32% 31% 32 
3534 36% 35 3534 
115% 115% 116% 116% 
3338 3412 33% 33% 
38% 39%8 3842 392 
8042 8144 8134 8134 
295, 3034 3148 31% 
2834 29%2 283 294 
19442 198 @ *194 198 
285% 29 29% 2934 
6534 66! 65} 66 
34%4 36 
205 213% 21% 21! 
Thursday Friday 
April 25 April 26 
$ per share $ per share 
417s, 42% 423 42'2 
160 = 160 
72% 7212 71} 72% 
5342 5438 53 544 
110 110 10834 111% 
61 62 6144 612 
26! 2634 ‘2658 27% 
495 530 °495 530 
14! 1412 144m 14% 
23 23 21% 23%. 
4142 4234 41% 41)! 
6 6 6 6 
% My 3 1, 
934 97% 934 10 
14% 15 15 15 
5342 545 5334 54% 
112%, 114 112% 114 
3853 39% 3834 3914 
2342 24 2342 24 
72 T2'o W1% 72 
39} 3914 39 40%2 
34 34 34 3442 
201 206 201 206 
6542 654 6342 65 
110% 11034 109%4 110! 
135a 14 13% 133 
52% 5234 5234 54 
*115 116 *115 116 
6742 69% 6742 68% 
3834 387% 38 39%2 
1115, 11158 *110 114 
39 3942 *39 40 
4515 462 4534 4634 
62%. 63% 6344 64 
51% 52 5034 512 
*104 107 *104 107 
32 32 31% 32 
12834 1283 *127% 129% 
2834 29 V4 28% 28% 
2634 28} 27% 28% 
105 108 *107 108 
106%4 107 10634 107 
487%, 487% 4943 49%. 
31% 33% 32% 33 
98 98 96 96 
47 47 *4812 50 
59 593% 59% 59% 
"111% 112% *111% 112% 


Sales for 
the Week 


Shares 


~ 


,200 


eo 
i) 
cS 
o 


100 
000 
400 
130 
10,000 
180 
8,500 
500 
2,000 
3,600 


~ 
RRM Oe 
fez) 
So 
o 


21,300 
2,200 
5,200 

700 
600 

13,500 
2,500 
6,200 

19,600 
2,800 
3,400 
2,200 

700 
2,500 


3,600 
24,500 
800 
1,000 
4,400 
50 

500 
2,000 
900 
6,800 
11,300 
1,200 
46,700 
18,800 
2,700 
3,500 
8,400 
50 
1,500 
5,900 
3,600 
4,100 


Sales for 
the Week 


Shares 


1,300 


900 
5,600 
100 
5,200 
4,900 


3,900 
800 
300 

4,700 

90,600 
15,500 
1,040 


13,800 


11,100 
4,200 
3,100 

400 
2,900 


2,500 
450 


300 
30 


800 
100 
400 
100 
900 
,000 
,600 


wou 


WWWe 


,000 
290 
3,800 
6,900 
150 
400 
1,700 
16,000 
910 
100 
2,200 
80 


ul 


i) 
NEW YORK STOCK 
EXCHANGE 
J 


PD £4 See = | 


Par 











dewel Tea Co Inc. No par 
4%% preferred 100 
Johns Manville Corp________ No par 
3%2% preferred -......_____ 100 
Johnson & Johnson 12% 
4% 2nd preferred ser A-...._ 100 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel__....No par 
5% pref serieg A___......___ 100 
5% pref series B cony_______ 108 
Joy Mfg Co 





K 


Kalamazoo Stove & Furn__...___.10 
Kan City P & L pf ser B_..._No par 














Kansas City Southern......No ec 
4% non-cum preferred_______ 00 
Kaufman Dept Stores-_..._____- % 
Kayser (Julius) & Co new__.- ~~ 
Kelsey Hayes wh'l cony cl aa 
Class B 
Kennecott Copper___.._______No roe 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp... _ No par 
Binney (G R) Go-.. -.<.....__.. 1 
$5 prior preferred__...___ No par 
Koppers Co In¢ 10 
4% % preferred__—__.-.-~____ 100 
Kresge (S S) Co_. 10 
Kresge Dept Stores 1 
Kress (S H) & Go__---__- -_No par 
Kroger Co (Thé)__-__.__-__No par 
Laclede Gas Light Co_......____ 4 
Lambert Co (The)... __-__ No par 
ea No par 
4%% Preferred 4 





Lee Rubber & Tire 
Lehigh Coal & Navigation Co. ~-770 








Lehigh Portland Cement... __- 25 
Lehigh Valley RR 50 
Lehigh Valley Coal___._____ No par 
Non-cum preferred ~~ _____~ 50 
$3 non-cum Ist pfd_______No par 
50c non-cum 2nd pfd______No par 
Lehman Corp (The)_--._._._____ 1 
Lehn & Fink Prod Corp___._______ 


Lerner Stores Corp (new)--.No par 


Libbey Owens Ford Glass_.__No par 








Libby MeNeill & Libby__.________ 1 
Life Savers Corp new__.__________ 5 
Liggett & Myers Topacco________ 25 
Series B__ 25 
Preferred -— 100 
Lily Tulip Cup Corp___--_-_ No par 


Lima Locomotive Wks_.__._._.__No par 
fink Belt Co No par 
Lion Oil Refining Co__..____No par 


























aT Carbonic Corp__.....No nar 
2% Preferred oi 100 
seectend Aircrait Corp... _____ i 
Loews Inc No par 
Lone star Cement Corp__..._No par 
Long Bell Lumber A______-__No par 
Lorillard (P) Co 10 
7% preferred__ 100 
Louisville Gas & El A____-__ No par 
Louisville & Nashville___________ 50 
Lowenstein (M) & Sons Inc_____-1 
Lukens Steel Co sae 10 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
MacAndrews & Forbes___. 10 
6% preferred 100 
Mack Trucks Inc___..______ No par 
Macy (R H) Co Inc____--___ No per 
4¥%4% pfd series A__..__.____100 
Madison Square Garden... No par 
Magma Copper... __...-_.....: 10 
Mahoning Coal RR Co_---.._.. 50 
Manati Sugar Co_........._____.. 1 
iS 2” ee No par 
Manhsttan Shirt (...._-....... 5 
Maracaibo Oil Eypieretion- ER ex 1 


Rights =___ Sessis 
Marine Midland ‘Corp- Niiaaodhcechiininenreieaneani 
Market St Ry 6% prior atd-~ ike 

















Marshall Field & Co__..-_-- No par 
4%% preferred 100 
Martin (Glenn L) Co __-------_-- 1 
Martin-Parry Corp._...._...No par 
Masonite Corp No par 
Master Elec Co_.-__.-.-..-__-_._ 1 
Mathieson Alkali WkKs__-~-- No par 
7% preferred______..__-_____ 100 
May Department Stores__..._.-__ 5 
$3.75 preferred. .........- No per 
Maytag Co pa No par 
$3 preferred__._..........No par 
$6 1st cum preferred__....No par 
McCall Ccrp_._. 4 
McCrory Stores Corp___.._--._ Pe 
342% conv. preferred_____--- 100 
MeGraw Hise OOe.....2..0656-65- 1 
McGraw-Hill Pub Co____---. No par 
McIntyre Porcupine Mines_______-_5 
McKesson & Robbins Inc_____~--18 
$4 preferred .~......... -No par 
McLellan Stores Co__....-.--.-_- 1 
5% preferred 100 
McQuay-Norris Mig. Co._-..-.-_10 
Ne PR ete things Sete Tien estes No par 
$5 preferred series A._-._.No par 
$5.50 pfd ser B w w------ No par 
Melville Shoe Corp__.____________ 1 
BeBe Te. OTN ai irc icetectees 1 
5% conv ist preferred_____.___50 
Merch & Min Trans Co__-__ No par 
Mesta Machine Co__--_.--__-..__ 5 


Metropolitan Edison 3.90% pfd__100 


= 


Range Since Jannary 1 


Lowest 
$ per share 


18%8 Apr 25 
46% Jan 3 
108%2 Apr 15 
138 Feb 26 
134% Mar 12 
53 .Mar. 5 
10942 Apr 15 
140 Mar 20 
40 - Mar 13 
100%4 Jan 8g 
120 Mari3 
24°34 Mar 14 


23%4 Feb 26 


119 - Jan 10 
24% Mar 13 
54 Apr 15 
35 Feb 27 


21% Feb 26 
29-4 Feb 28 
22 Mar 2 
48 Jan 3 
32% Jan 3 
58% Mar 13 
1556 Feb 26 
8673 Feb 26 
34%8.Feb 26 
10742 Feb 
33% Jan 
1442 Mar 
44 Jan 
44% Jan 


WoW 29 1D 


6% Jan 2 
43%Jan 7 
37 Jan 4 
6142Jan 5 
65 Feb 26 
14 Maris 
39% Jan 3 


26%Jan 9 
30% Feb 26 


62% Mar 15 
11% Jan 3 
31 Mari3 
86 Maril13 
86% Mar 15 
19442 Jan 4 
47 Jan 3 


324% Apr 20 
115% Apr 24 
3142 Apr 23 
33% Jan 3 
64 Jan 3 
25 Feb 25 
26% Feb 26 
186 Feb 27 
28 van 3 
61% Mar 13 
34% Apr 26 
17% Jan 3 


Highest 
$ per share 


24% Jan 17 
54% Apr 9 
113%, Apr 3 
16742 Apr 9 
153 Apr 9 
62'2 Apr 20 
115% Feb 15 
150 Feb 25 
53% Feb 2 
107% Feb 6 
160 Feb 4 
34 Apr 22 


3542 Apr 23 
122%Jan 3 
323% Jan 29 
65 Jan 9 
452 Apr 26 
26% Feb 4 
3442 Jan 29 


30 Jan 9 ° 


60 Apr 22 
51 Apr 26 
70 Apr 18 
23% Apr 10 
9742 Apr 25 
43%3 Apr 22 
110% Jan 8 
43% Apr 26 
26 Apr 12 
58 Apr 25 
61% Apr 4 


9% Jan 24 
60 Apr 16 
62 Apr 22 
102%4 Apr 22 
82 Apr 9 
17% Jan 28 
50 Apr 22 
17% Jan 28 

5% Jan 15 
64 Apr 4 
38% Apr 5 

5% Apr 15 
61% Apr 22 
29%2 Apr 9 
40 Apr 5 


74144 Jan 28 
15% Apr 15 
375 Jan 21 
101 Jan 28 
103% Jan 24 
210% Mar 29 


65% Apr 11 
88 Jan 8 
66 Feb 13 
35 Jan 14 


4314 Jan 29 
119 Apr 10 
45% Jan 14 
41 Apr 1l 
8134 Apr 23 
3234 Mar 22 
31% Jan 18 
195% Jan 30 
323%, Jan 17 


724, Feb 6 
36 Apr 26 
30% Jan 14 


Range Since January 1 


Lowest 
$ per share 


36 Feb 27 
154% Jan 5 
6544 Feb 26 
4414 Feb 20 
108% Jan 18 
29% Jan 2 
22%4 Feb 25 
12% Feb 26 
195, Mar 13 
36% Feb 26 
6 Marl4 
33g Apr 25 
9¥% Mar 13 
15 Apr 24 


39 Feb 25 
109} Vo Jan & 
37% Feb 20 
20 Jan 2 
5242 Feb 26 
34° Feb 26 
28% Feb 26 
195 Jan 8 
5042 Feb 26 
10834 Jan 12 
13% Feb 26 


48 Feb 26 
112. Jan 7 
50 Jan 4 


28 Jan 2 
109% Jan 14 
33% Mar 1 
3144 Mar 22 
60 Apr 9 
41%, Jan 2 
106 Jan 10 
2354 Jan 3 
116 Jan 17 
24 Feb 25 
197% Feb 26 
103% Mar 13 


103 Jan 31 
43. Feb 25 
22% Mar 14 
70 Feb 26 
38 Jan 2 
51%, Feb 26 


108% Jan il 


ighest 
$ per share 


42'2 Apr 26 
159 Mar27 

6% Jan 30 
55% Apr 22 
111% Apr 12 


63 Apr 22 
303g Mar 16 
16% Apr 8 
26% Jan 14 
44% Jan 15 

8 Jan 28 

58 Apr 17 
113g Feb 4 
20%8 Jan 23 
5773 Apr 24 
112% Mar 25 
45% Feb 2 
2942 Feb 6 
75 Apr 18 
45 Jan 29 
36%4 Apr 9 
201 Mar 26 
944 Apr 16 
112 Apr 10 
16 Jan 15 
5312 Apr 16 
118 Mar 6 
71 Apr 23 
40 Apr 18 
122 Apr 9 
42 Apr 9 
48%2 Apr 22 
69 Jan 10 
54 Apr 6 


108% Mar 21 
35% Apr 4 
13942 Apr 5 


108 Mar 5 
108%2 Mar 29 
52% Apr 12 
3453 Apr 24 
103 Apr 23 
52% Apr 2 
6042 Jan 9 


Bange for Previous 
Year 
Lowest Highest 
Spershare $ per share 
19% Nov 22% Dec 
34% Jan 47 Nov 
109% Aug 114% May 
101 Jan 145 Noy 
118% Aug 137% Dec 
31 Jan 61 Nov 
109 Sep 116 Dec 
90 Jan 140 Dec 
27% Jan 46% Novy 
79 Mar 105 Dec 
91% Jan 139 Nov 
19% Jan 30% May 
20 «(Jan 31% Dec 
117 Jan 124 Mar 
13. Jan 31% Dec 
34 dan 67 Dec 
18% van 38 Dec 
22% Jan 35% Dec 
18% Jan 31 Dec 
35% Jan 51 Dec 
22% Mar 35 Nov 
38% Jan 67 Dec 
8% Jan 19 Noy 
7242 May 96% Dec 
28 Aug 40% Dec 
107 Aug 112 Mar 
7» Mar 35% Nov 
ae sists Rot 
Be July x49% 
37 Jan 50% Oct 
4% Apr 7% Dec 
31% Jan 48% Dec 
24% Sep 39% Dec 
54% Oct 63% Dec 
47 Jan 72 Oct 
12 Jan 17% Dec 
29% Jan 44 Dec 
6% Jan 17% Jun 
2% Mar 5Y4 Dec 
355, Jan 60 Dec 
36% Jan 54% Dec 
Foti jan 27%, Nov 
17% Jan 35% Dec 
Jan 68 Nov 
ona Jan 13% Dec 
33 Dec 33% Dec 
78 14%|Jan 100 Qct 
78 #$%%|dJdan 101% Oct 
181 Jan 198 Dec 
32 Mar 50 Dec 
47% Jan 84% Dec 
41% Jan 60 Dec 
195 Jan 36% Dec 
29% Jan 40 Nov 
% Jan 42% Dec 
ye Ba 37 Ys Dec 
50 Jan 66% Oct 
15% Jan 32% Dec 
18% Jan x32%2 Nov 
166 Jan 190 Dec 
23% Jan 31 Nov 
52 Mar 68 Dec 
13% Aug 20 Dec 
Range for Previous 
vear 1945 
Lowest Highest 
$ per share $ per share 
Jan 39 Dec 
Be Jan 155 May 
47% Jan 72 Dec 
31% Jan 52 Dec 
106% Jan 110% Nov 
1642 Feb 34 Nov 
17 Mar 25% Dec 
425 Jun 525 Oct 
75% May 15% Nov 
14 Jan 32% Dec 
24 Jan 39% Dec 
3% Jan 7Y_ Dec 
97% Mar 11% Dec 
1544 Apr 18% Jan 
Y¥, Jan 425%, Dec 
Rts Sep 111 Oct 
21% Jan 46% Dec 
9% Mar 24%, Jun 
40 Mar 6342 Dec 
27% Jan 48 Nov 
22% Aug 33% Dec 
176% Jan 195 May 
344% July 53% Dec 
104% Sep 109% Nov 
8% Jan 16% Dec 
40% Jan 55 Oct 
110 Aug 114 Sep 
% Jan 55% Dec 
to ut Jan 32% Dec 
Y, Jan 43 Nov 
30% Jan 36 Dec 
52 Jan 10% Dec 
24 Apr 41% Dec 
104 Sep 109% Nov 
13% Jan 27 Dec 
109% Jan 119 Dec 
17% Jan 30% Dec 
12% Mar 25 Dec 
98% Jan 109% Oct 
94 Jan 108% Oct 
35 Jan a Dec 
14% Mar g Nov 
54%, Jan pq Nov 
334%, Mar 4542 May 
37 Jan 56 Dec 
106% May 111 Jun 





For footnotes see page 


2312. 


11342 Apr 16 
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NEW YORK STOCK RECORD 





Saturday 
April 20 
$ per share 
17% 
41% 


*57 


16442 
*811% 


20 


6654 
*112'2 
114% 


*115 


43% 
15% 


*119 


407% 
133% 


44 


67 2 
45 2 
40% 
163% 

5% 
111% 
114% 
10642 
92% 
*27% 


*57 
*50 


31% 


32 
*59 


16%4 
*106°4 
* 52 1 2 


*45 


*112% 
1842 


*53 
*64 


2258 


44 
36 
26 
20 


24% 
*33% 
355% 


32% 


197% 
417% 
35% 
215% 
44'4 
493), 


*57 


303% 


*106 


Saturday 
April 20 

$ per share 
2934 


#29 
*66 
*106 


38 V2 


108 
*110 


493, 
3834 
105 42 
30% 


63% 
283% 


54 
127 


315% 
295 
*63 42 


*250 


*110'2 
25% 


*47! 
283 


*125%% 
38% 
14% 


*115 


30 Ve 
110% 


47! 


111% 


26! 
30% 

117 

15 


*117% 


47 
37! 

*176 
33 


47% 
1844 
214% 


18 
42 


57% 
16442 


83 


20% 


68 
108 


38 2 


108 


111% 


50 
39 


105 '2 
3042 


64 


2824 


128 


3144 
2958 


66 
325 
111 


2614 


4942 


287 


127% 
3934 
144% 


120 


31% 
110% 


48 


4734 
1842 
217% 


111% 


oO 


<0 "8 


321% 


117 


15% 


118 
48 


or7 


wi’ 


33 


*107'% 108 


95 


95 


Monday 
April 22 


$ per share 


17% 
403, 


56%2 


164 ¥2 


*112% 
*114 
*113%4 


43 


15% 
*120%, 
41% 


13 5% 
432 
6642 
46% 


44 


16334 
r5'% 
*111%4 
*114% 
10642 
923%, 


27 


£57 

*50 

*30'% 
313 


6038 
16% 
*107 


53 


4554 
112% 


18 


*53 


66 


22% 


44 


36% 
2534 
19% 
24% 
33 Ye 
355% 
*200 

*31 


192 
4134 
34% 
21% 
4412 
49% 
70% 
*58 
30% 
107 42 
3842 
201% 
“171 


30% 
3442 


61 


10'2 
8642 
36 


2356 


*2834 
105 42 105% 
38 
20'% 
13 


18% 
42 
57 
16442 
82 
20% 
67 42 
115 
115% 


43% 

163% 
125 

43 


4 32 


6058 


108 4 
54 


453% 
112% 
18% 
55 
66 


31% 


1934 
42 
3514 
2134 
45'4 
50 
72% 
60 
30%2 
10742 
39% 
201'2 
174 


31% 
35 
61%2 
10% 
8642 
36% 
24% 
29% 


38 
2034 
13 


Monday 
April 22 


111 

261% 
32% 
*1167 8 


$ per share 
29 
2 66 
*106 
38% 
107 “4 
*110 
49% 
38 
105 42 
30 


29 
67 
108 
3814 
108 
111% 
50 
3842 
105% 
30%4 


624 
2838 
54 

126 
31 3 4 
30 
65 

325 

110% 


26 4 


48 
287! 
127 

38 

14%, 
120 

31 
11145 

4734 

50 

18'%4 


991 


2 


18 


41%, 


57 


2 163% 
8142 
194% 
6734 
2 115 
115 
4 115% 
43% 
15% 
125 


43% 


133% 
43 

66%%4 
4634, 


53%4 
65 


22% 
43% 
36 V4 


20% 
2434 


LOW AND HIGH 
Tuesday 
April 23 

$ per share 

29 


112 
264% 
325% 

Ve 117% 


15 


118 
472 
37% 


33 


~ 109 
9434 


LOW AND HIGH SALE PRICES 
Tuesday 
April 23 


$ per share 


Wednesday 
April 24 
$ per share 
16% 17% 
40 41%%4 
56% 57 
163 163 
*75 Ble 
1834 19% 
67% 68% 
*112% 115 
“138% <= 
*113%4 115% 
43% 43% 
15 15% 
122 122 
41% 42% 
13% 13% 
41% 42% 
66%4 68 
45 46 
43% 44% 
164 16434 
r5 ¥e 5% 


91% 92% 
255, 26% 
56 56% 
*50 51% 
30 30% 
31% 32 
57 57% 
165% 16% 
*107 108 42 
27 272 
4542 45% 
112% 112% 
17%, 18% 
53% 53% 
*64 66 
21% 22 
44% 44% 
36% 36% 
26 27% 
19% 20% 
24%, 25 
334% 33% 
36 3648 
*200 203 
32% 32% 
18% 18% 
40% 41 
34% 347% 
21 21% 
44% 445% 
49% 51 
70 7058 
58 58 
294%. 30% 
107 107 
38 38%, 
202142 203 
173 173 
29 30% 
33 3334 
6212 62% 
10% 103% 
8642 87% 
37 3734 
23% 24% 
29 29 
105% 105%. 
3742 38% 
19% 20 
12% 13 


SALE PRICES 


Wednesday 
April 24 
$ per share 
2842 29% 
68 70 
*106% 108 
37 37 
*107'4 109 
*110 111% 
48% 49 
3634 37% 
*10434 105% 
29 29 %2 
59 61 
26% 2734 
52 52 
#125 126 
31 3158 
33 34 
69 69 
250 325 
10842 10842 
244% 25 
*43 487% 
279 282 42 
127'2 127% 
35°%4 36% 
1342 13% 
115 120 
2914 30 
111 1il% 
48 50 
49°4 50 
17% 17% 
2 “8 22 “8 
110% 111% 
25%2 26% 
32% 32% 
117% 117% 
1434 14% 
11842 118% 
46 46 2 
37% 37% 
*176 
*31'2 32 
*108 10934 
94 94° 4 





For footnotes see page 


2312. 





Friday 
April <6 
$ per share 
16% 


41 


55% 
16242 
78% 
193% 
6754 


114 


104%4 


12%4 
Friday 


April 26 
$ per share 


29 
75 


2 108 


38 


1092 
1112 


48 


3642 


106 
29 


5934 
26% 


5134 


126 


31% 
34% 
69 Ye 


300 
109 


2412 


48% 
, 281s 


128 


37% 
13%, 
2 116% 
2934 


111 


4858 
495% 


17 


2242 


110% 
264 


117'2 
15% 
2 118%4 
37% 


31% 


110 
94 


Sales for 
the Week 


Shares 


9,700 
7,300 
700 
200 
400 
4,000 
2,400 
90 
2,600 
13,100 


100 
7,300 


4,200 
6,200 


Sales for 
the Week 


Shares 


1,900 
600 


1,200 

20 
4,100 
3.400 


195 
5,400 


1,100 


76,100 


800 
1,500 
2,700 

500 

300 

80 
5,400 


200 
1,010 
110 
27,400 
10,000 
10 
16,800 
130 
4,600 
890 
2,300 
5,800 


300 
21,500 
11,400 

220 

290 

2,800 
5,200 
400 


4, 200 


STOCKS 
NEW YORK STOCK 





EXCHANGE 
Par 
Miami Copper 5 
Mid-Continent Petroleum__._____ 10 
Midland Steel Products_____ No par 
8% cum ist preferred________ 100 


Minneapolis & St Louis Ry__No par 
Minn St P & SS M A vtc___No par 

















Minn-Honeywell Regulator _.____3 
4% conv pfd series B__..____ 100 
4% % preferred series C______ 100 
4% preferred series D..._-._ 100 

Minn Min & Mfg___-_--__-- -No par 

Minn Moline Power Impl___.._.__ 1 
$6.50 preferred__...._.___ No par 

Mission Corp 10 

Mo-Kan-Texas RR__..______ No par 
7% preferred series A_______- 100 

Mohawk Carpet Mills_..._._..__- 20 

Mojud Hosiery Co Inc... _---~- 2.50 

Monarch Mach Tool_____ .__ No par 

Monsanto Chemical Co__..._____ 10 
Pee oe e 
$4.50 preferred ser A_.__-No par 
Preferred series B___._.._ No par 
$4 preferred series C__...No par 

Montgomery Ward & Co_..__No par 

Moore-McCormack Lines Inc____-_ 10 
I, 50 

Morrell (John) & Co_.__.....No par 

Motor Products Corp__......_No par 

Motor Wheel Corp 5 

Mueller Brass Co___......._..__ mil 

Mullins Mfg Co class B__..._-___- 1 
f | = No par 

Munsingwear Inc__...______ No par 
ie ea Stnichuhabecacueaae 

Murphy Co (G Cc) ee 1 
4%% preferred 100 

Murray Corp of America________ 1¢ 
 ) . =n 50 

Myers (F E) & Bro___._.__ -No par 

Nash-Kelvinator Corp__...__..._-- 5 

Nashville Chatt & St. Louis_.__.100 

National Acme Co 1 

OS OS es 1 

Nat Automotive Fibres Inc... -_ 1 

National Aviation Corp__......__ 5 

National Battery Co__...........- 3 

National Biscuit Co__.._....____ 10 
7% preferred ‘ 100 

Nat Bond & Share Corp__._No par 

Nationai Can Corp_____--.-----. 10 

Nat Cash Register_._....._.. No par 


National Container_____________ 
National Cylinder Gas RINE 











Nat Dairy Products_________ No par 
National Dept Stores________ No par 
Nat Distillers Products_._.__ No par 
Nat Enam & Stamving_...__No par 
National Gypsum Co__....-._____ 1 
$4.50 conv preferred_._..._-_No par 
National Lead Co 10 
Pee 100 
Ue IE Bi ctiettiticincemmenne 100 
National Linen Service Corp._____ 1 
Nat Mall & St’l Cast Co_.._.No par 
National Oil Products Co__..____- 4 
National Power & Lt________ No par 
National Steel Corp___....._____ 25 
National Sugar Ref Co__-__~- No par 
National Supply (The) Pa... .__10 
$2 conv preferred___....._____ 40 
4%% preterrea ............... 100 
a... Se i0 
Nat Vulcanized Fibre Co_________ 1 
Natomas Co No pai 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Nehi Corp No par 
Neisner Bros Inc 1 





4% % conv serial preferred___100 
Newberry Co (J J) New_...No par 





S7em Preteens... ee 100 
New Jersey br & Lt Co 4% pfd_100 
Newmont Mining Corp___.___. —-10 
Newport Industries J 

4%% preferred ______ es 
Newport News Ship & Dry Dock___1 
New York Air Brake... __ No par 
New York Central__________ No par 
N Y Chic & St. Louis Co___...__ 100 

6% preferred series A__..____ 100 
N Y City Omnibus Gorp__-__ No par 
New York Dock... ....._._ No par 

$5 non-cum preferred_____ No par 


N Y & Harlem RR Co____._--  ._80 
N Y Power & Ligiit 3.90% pid__100 





N Y SiL.ipblag Corp part stk___.__1 
Noblitt-Sparks Industries._......__ 5 
Norfolk & Western Ry. __- _ 100 

Adjust 4% non-cum pfd___.__ 100 
North American Co 10 
North American Aviation._.......1 
Northern Central Ry Co__..._-_- 50 
Northern Pacific Ry__._._____-_ 100 
Northern States Pow $5 pfd_No par 
Northwest Airlines ~~. - No par 
Northwestern Telegraph... ___ 50 
Norwalk Tire & Rubber___..__No par 
Norwich Pharmacal Co___..____ 2.50 


O 


Ohio Edison Co 4.40% pfd__.._100 





Ohio Oil Co No par 
oo ge, a ee No par 

442% convertible preferred___100 
Omnibus Corp (The)_---._-..__-_ 6 

8% conv preferred A___.----- 100 
Oppenheim Collins ~......---._. 10 
Otis BMisvatot..nncmccmcomns No par 

1 cries deo coananitctemeniouen 100 
Outboard Mavine & Mfg__-_---2.50 
2, 2... oe eee No par 
Owens-Illinois Glass Co_._.-_12.50 


165 


129 


tw 
CANO 


— 
tow Th 


204 


21 


QIK 10 


Range Since January 1 
Highest 
$ per share 
18% Feb 16 
42 Apr 20 
62% Jan 9 
Mar . 


93 Feb 
26%s Mar 
68% Apr 


116 Jan 
115 Apr 
115 Apr 


492 Jan 
16% Feb 


43% Apr 


17% Jan 
52 Jan 
70 # Apr 
49 Apr 
45 Apr 


169%4 Apr 


642 Apr 


116 Jan 
116 Feb 2 
111% Feb 


97% Apr 
30% Apr 
62 Jan 
56 Jan 
34% Jan 
335% Feb 


61 Apr 
20 Feb 


109 42 Feb 


55 Apr 
272 Apr 
45% Apr 


114% Jan 


22 Jan 
5542 Feb 


66 Apr 2: 


25% Jan 
52‘2 Jan 
39 Feb 
347% Jan 
205s Apr 
28% Jan 
3458 Apr 
3638 Apr 


205% Apr 


32%4 Apr 


21% Feb 
45% Jan 
357%. Apr 
22 Apr 


454% Apr 22 
55 Apr 26 


84% Jan 
67% Jan 
30% Apr 2 


10842 Jan 


405 Apr 


31% Apr 
41% Feb 
68 Jan 
12% Jan 
91% Feb 
38 Apr 
25 Jan 
32 Jan 


106} V4 Mar 

38% Apr 13 
Apr 20 
15 Feb 2 


Range Since January 1 
Highest 


$ per share 


32% Jan 
72 Apr 


108 42Apr 


40'2 Jan 


10942 Jan 
111% Jan 
50 Apr 2 


39% Apr 


106 Apr 26 
34% Apr 


692 Jan 


35% Jan 


59 Jan 
134 Jan 


37% Feb 


34 Apr 2 
69 Apr 
325 Feb 
113% Mar 


28% Feb 


53 Jan 
288% Apr 
128% Apr 

39%4 Apr 


165% Feb 


11614 Apr 2 
36 Jan 
114% Mar 
56% Jan 


55% Jan 
19% Apr 
24% Apr 


112 Jan 
27 + 4xApr 


4%4 Jan 


x119% Jan 


17% Jan 
120 Feb 
48 Apr 
39% Feb 
179 Apr 
34 Jan 
109 Apr 2% 
100 Apr 


Mar 25 


Mar 19 
173 Apr 


Range for Previous 
C 





Range for Previous 


Highest 
$ per share 
4 Nov 


Dec 


2 Dec 


Mar 
Oct 


4 Dec 
2 Oct 


Dec 
Mar 
Dec 
Dec 
Dec 
Dec 


4 Jun 
« Jun 


Dec 
Dec 
Dec 
Dec 


Jun 
Apr 
Jun 
Dec 
Dec 
Dec 
Dec 
Dec 
Oct 


Dec 
Dec 
Nov 
Dec 


Jan 
Dec 
Dec 
Nov 


Dec 
Nov 
Dec 
Dec 
Nov 
Dec 


“Dec 
Dec 
Dec 


s Dec 


Nov 
Dec 


8 Dec 


Nov 
Dec 
Dec 
Nov 
Dec 
Jun 
Dec 


2 Dec 


Nov 


Nov 
Dec 
Dec 
Nov 
Nov 
Dec 
Dec 
2 Mar 
Dec 
Dec 


Nov 


Highest 
$ per share 
4 Dec 
» Dec 
Mar 


Dec 
Nov 
Nov 
Dec 
Dec 


Dec 


Oct 
Dec 
Jun 
Jun 
Nov 
Nov 
Nov 
Oct 
Dec 


Mar 


4 Oct 
2 Nov 
'o Nov 
3 Dec 


Dec 
Dec 
Dec 


2 Mar 


Dec 
Nov 
Dec 


4 Dec 


Oct 
Dec 
Dec 
Nov 
Dec 
Dec 
Nov 
Dec 
Dec 


2% Nov 


Dec 
Dec 
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Satur Lo I Vy y Oo 
apes april Tocsday Wednesaay RK STOCK RECORD wer 
22 in 4 
per share 8 per share , April 23 April 2 . Thursday F — 
per share ‘ April 25 A riday Sales for STOCKS 
per share P pril 26 NEW ¥ 
per share Senne the Week araaeas STOCK 
“17% 17% are Shares HANGE Range Since January 1 Range for Previous 
213, 213 17% 17% Lowest ¥ 
4 21 8 17% a Highest ear 1945 
°78—«B2 a2 22 sian: St 17 17% inal 8 per share : Lowest Hig 
4334 45 — & 78 Bs =? *21% 32% 16% 16% 165 P a Spershare § _ 
447 45 45 2 “7 6 20% 21% 3, 17 ; per share 
6621. 45% 45 45% + 45 anmas = °78 3i% *20% 21% 900 Pacific Amer FPisheri 
4644 46! 62% 62! 44% 45% gale 2 *42 © 43% *78 = 82 130 Pacific Coast Co esInc_....8  15%M 
°149 _ 46 47 62% 62% 62%; “e% 45 iby *42 45 cme lst preferred 10 18 ~ ag 19% Jan 22 
— 149% 1491 ott (873 — = : oe 45 4544 ane gen par 77 ee rf — 22% Dec 
9  9Y 180 180 o_o" 149 14 47 ATV 2 62% . Se eee | CS 86% Mari19 4544 Mar so% Sev 
‘ y 180 9 1481 /4 47%, 47%, 00 Pacific Ligh "FA 25 n 19 48 M 4, Mar 89 
3214 331, 9 9% 4 ; 179% 180 48% 148 ¥ V4 4.500 Paci ghting Corp____ 40% Jan , Mar 18 24 % Nov 
10% 10% 10 tov 3314 33% - ot eee ‘ 176% 119" 70 Pacific Telep & Teleg_—- No par nate é eae cs. ae Jan is N 
; V4 10 10% 3 33 v2 8%, 81 - 210 6% pref eleg_.._--....100 “2 Apr 17 48. OA 48 Jan OV 
21% 213, Ve 9% 1 3242 32! /8 9% 11,600 % ‘preferred ane 142 Mar , Apr 24 * x60% Oct 
2044 20% _a3e. 32% 21% 22 . Oe 9% = ae ee eee ge mae: allay Ayre . ee a Jan si Sole 
55¥4 55! 20 20% 20 21 22 1 9% Re Western Oil Corp___ =--1 8% Jan 3 Mar26 160% J 140% ‘Dec 
PP tong > tre 56 1 en Bee 19% 201 .20% 21% ili ; ackard Motor Oar eee Bo ERE og a a. ae 
1 / L d Ye a t 4 ] 
12% 23 ey ee ig outa in = BS “BS RM 52,400 Pan American Airways Corp_.2 OY Apr 26 12% Feb 5 5% Jan 32% Dee 
. at | an-Ame ----2¥% gs 
109 eee 90 °85 12% 11% 12%, *110% 111 s 54% 4.800 r Petrol & Tr 20% M 12 =Dec 
0 =e 90 iy , 108 . Panband ee ar 13 27 
ee ee ee 2, So ae eo eM Bakes a Be 
: 4 72 78% 19% a *109% 89s «89 ’ andie Prod. & Ref._ pa--n=--100 1084 56%2-Apr 2 | Ap os 20 
6% 7 73 723 79% 81% /2 #1091; 800 Paraf . & i YaJan 4 110} pr 22 29%2 A Dec 
452 , 6% 6% s 73 x72% f 18, 79% 2 - fine Cos Inc_____...._N a | 10 0% Feb 8 pr x39% No 
So 43% able 43TH 4B 2% 78% 73%, a TAG TB vasne pkeacont preferred——-—---400 108% Mar 13 “i4¥%Jan 10" 4% Mar 14 Oct 
AR 17M 7% 3052 303% oe. Sone an an 6% 6% a Park & uel a : ao 100% Jan 23 106% Oct xB0% Dec 
21% 21 ° 16% 174 @ 30% 301 me 43% 443 ark Utah Consolidated Mines.” sJan 3 B1i2 A % Oc 1 
21% 20% 21% 16% 17% O¥2 30% 5 ve 5.300 P Consolidated -l 57, Feo 9 2Apr 240-374 10 Suly 
ad % 21% yg 165 31% 313% . arke Davis & Mines_-.1 X75 Apr 2 Ye Mar 57% 
74% 76% - r . 20%2 20% ye 17 16% 17% 1,700 Parker R Co___----.--No 4%2Jan 7 7% 4 32% Jan 2 Dee 
5542 55% wy 38% “74 =" 75% oor Ben 203, ani 4.200 Parmel mst Proof Ce er oe 3542Jan 3 45% — = 2% Jan 13% Deo 
3634 37% 55% 55% 55 ie 75 8675 pe hse 2% 4.100 Pa elee Transportation____N 0 28%Jan 4 s Apr 22 29% Feb 5% Dec 
co ke” ot ee ee ee ee ee moekimwcm acm BRR Bute’ Sati By Be 
291, 29% 147 ys ge 38% ae 53. 400 Peni agg 4 Apr 15 1 6% Ma Cc 
- ~e 29 291 e 14% 147, . 37 373 _ 54% ck & Ford 24% Jan 29 r 17% De 
30% 32 2 28% 28%, Ve 14% ® v4 373 "3 10,100 Penne No x18 Oct c 
#11242 sane 32 *32 ~ 28% 285 14 14%2 wan. alae 10,800 Pe y (J C) Co new ewe 67 Jan 4 24% Mar 
; = 112%, 35 ag 27 1 140 = 144 ' nn-Central Airlines Corp. Nopar 65 78 Apr 8 
27% 27% /2 ~~ *112% 31 31 * 272 28 My 400 Pe rlines Corp. 1 Feb 25 ey 59 Jan 
i 26% 27% pare #113 32 34 285% nn Coal & Cok ae | 36 57% Feb 1 72 M 
43 43% : /6 26 a2 32 4.400 P ; e Corp % Feb 26 a tne ay, 
42% 43% Ye 27M sf *113 32 enn-Dixie Ce W--------10 133 45% Jan 9 = ~ 
4414 44) 8 3% 42 265%, 27 es as *113 500 Pen ment Co new-. Ye Jan 5 1 21% Jan --- 
Ser at Nae 7 es oe ee re —¥ Brie t gem; uted Gees 
11! 113 (115. *55 56 453 1% 42% Penn P _.100 5 32 F Dec 
- 5 ‘ 55 5%4 46 2 20, ower & Li 110 eb 5 33% De 
Pie Oe Bk, a HE Rk i Bees 2 mei ds ehh ot gee" Be 
28% 29 3 ST% 33% 34 *34 34% 34 35a 112 200 =P ania Sait Mfg Co 41% Feb 26 an 24 20% De Apr 
57 e 2812 : p “34 \ 113 eoples Drug Stores Inc______- 0 x4 47% Feb 16 c 24% 
127 127 ‘ 2842 28% 28 33% 34 3 3542 32 2,700  Peopl g Stores Inc. 0 Feb 27 4 33% Au 4 Dec 
126% 127 28 3 33 333 OR ples G L & Coke (Chic)-----10 43 7 (Apr 9 8 4642 N 
°101 102% /2 126 ¥ 27% 281 ‘4 33 %/ 300 ~=s- ~Peori oke (Chic) Jan 2 58 37% Mar rtd 
« 101% 101! % 127 126% ‘ 27 27 8 34 a & Eastern Ry Co_______ 100 39%4 Fi Mar 25 3 49 No 
4343 2 101% (102 102 Ye 1270 #124 264% 26% 29,500 Pepsi-Cola y Co_.---- 100 4 Feb 20 115° A 0% Jan 46 Dee 
*106'2 109 2 = 43 $42% 43 *102 104 126 #124 Ay 900 Pere M Co 3 32 Apr 26 5134 as. 3S 69 §=Jan Deo 
13% 14 a aus 10642 1 e 42} . 101 700 5% y 1 2 Feb 26 403 4% Jan v 
13% 14 Y2 109 £10644 1 42% 42%, 101 prior preferred 00 25 M Yo Jan 11 21 43% Nov 
12% 13% 6% 109 *106 1 . *42Y%, 431% 800 5% preferred 100 . 13 36% Jan July 38% 
131 13! 18 12%, 13 led 109 £106: 2 600 Pet tr 111% Jan 14 ‘ 17 19% Ja 44 Nov 
3*2 13% 13¥ 12% s 62 108 Milk Co --100 , 126% Apr pad 43 
a a oa a a a a, i. ae ee ee apisgen ¢ 10g Apr ad $3 den algae Her 
ny a4" 435% 447 551 3% 14% . oleum Corp of Ameria. ____ 1061 v2 Mar 18 1642 J 
71 tes ° ‘8 431 3 5 56% 8 14% : rp of Americu___ Ye Apr 12 10 26 Apr un 
; em 114 113% att 71 ae 71 "1 4232 43% ane 734 vane Pfeiffer Brewing Co “ae en eoew 14% apr 13 “"_ 5 108” Mar 
29% 30 30 Ve *113% 114 , 703 . 42% 43% "300 +©«~Pfizer (Chas) & Co Inc----- No par 1 Jan 13 
295, 295% pet 30 30 301 113% 113! 113 4 T1% 70 7 21.600 Phelps-Dod & GS 26. asaum 1 3 Apr 2 16% Feb Dec 
*120 124 29% 29% 29% 29% 30 30% 113% 113% 11 600 Philadelphis Co 6% — 35% Jan 5 59 6 * (8% ae 
MTS 120 120 Ve 29% 297, 30 301 ¥4 1133 adelphia Co 6% 25 36% Apr 8 191 15% Nov 
16% 17 163 119 120 9% 30% 297 bn 297 30! 90 $6 preferred preferred_ 50 Ye Jan 21 44% Apr va Aug 36} 
35: ae y ~— 22 2 642 De 
3534 36 16% 16% 16% 16%, 119 119 119. 39% 30. 30 12,100 Phila Elect “a No par 69 Feb 26 6% Ja oS gn 40} > 
49%, 50 35% 35° 35. 355% 16 165 129 #120 8.400 $ ric Co. com_- N 111% Feb 27 1 ooo = 57 Jan ve Dec 
‘ 49 5 us - 157 16% 120! 1 preference ----No par 27 1742 Jan 18 1061 71% De 
1067s, 110 * 1067, 50 47 48 a. 34% 35% 341, 6% 16% 165 110 4.4% com-_..-.. __No par Ye Feb 25 3042 J 6% Jan 115 -. 
*102'% 104 @ 108! £106% 1 + 47%, 48% 2 34% 342 8 19.200 Phil preferred  -__ - 272 Feb 25 31 2Jan 30 21% Jan Oct 
$291 : 103% 103% 08 Ya 108 ¥ 48% 51 4 36% a & Read Coai sioneactGp 15 F Jan 30 25 29% Nov 
3244 33% — 2 103% 103% Vs 108% 10 49 11.700 Phil oal & Iron. eb 27 121% Jan 
#197 aati *32% VW ¢ 2 *102 , 8 110 50% co Corp nocmnte 15 M > Feb 19 117 29% Nov 
1277 129% ®12 33 321 321 103 %4 106° 108 37,800 Phili ar 13 19 ¥, Aug 1 
: : 27 12914 197 2 2% *32% : 102 10314 108 p Morris & C 34142 A @Feb 5 123, 22 Apr 
684 685% 2 12 129% 2 33% 321 #102 103% 210 4% pref o Ltd_------ v2 Apr 24 47 Ja 4 Aug 19% 
*35 371 68% 68% 68 Ya Ve *127 129% 127 2 32% *31¥ 9/2 40 3.6 PB e erred RE tr te 42% Feb 27 71 nl7 31% Mar Nov 
. 35035 °3 68" 68 ¥, %, 27 129% 31%2 33% 60% series preferred_---——— 100 105% F Jan 28 56% 44% Dec 
3 35 ins 68 661 *127% 129% 300 ~=Phillips J referred_-__~- 100 4Feb 7 111% Mar2 @ July 74 
33 33 7 33 3S 86% 68% 64 /2 = 5 ones Corp._...._-_N 103 Mar25 104% 7 107% Sep Sep 
33 33 33 34 64% % preferred ---NO par 25 % Vo Mar 26 233° oe 
*107 % 108% °107 33 33% 4 *33 9.800 Phill %4 Feb 27 3 —. = pr 
0712 1 ~ 3: * 36 34 ips Petr 100 «61 6 Jan a sip 
Se ya as dBi iy alt BY Be 2 00 hllipg etronuma——————-No pap 143 Bob 25 “gH Ap 22S Bee 
: -_ *107! ; 4Y, f 5 Apr 2: 1 
10112 103" ae in ezie 8% a i aa £1074 108 Ys 1.200 Pillsbury Mills Ine 30 Feb 2?) fi gan 112 Jan 59% Dec 
24 24! , oe 2 eik 4a 135 dete " an 
21% 27% oR 231, = 101% 103 "aie, Sante 12% 122 ——- gl ES oe No — 30% Feb 26 35% Jan 15 ~~ 
a mec. a — Se 228% 23h 101% 101% 5.400 Pitts Coke ee a = wee? a a . aa oe 37% Nov 
© 2 a : 98 £0 26% 95 <3 /4 223, 2° 80 $5 cal Co__N ar 8 135 ‘ ep 
4° 210 210 ag #198 25% 251 ~~ 2 conv prefer o par 10% Jé Mar 6 1184 108%2 Feb 
43% 44 43° 208 V4 es #198 2"7 nas 5.040 Pitts C referred... - N 4Jan 2 157 8% Aug 4 ba 
11 44 1 *208 —— ine #16 272 1 onsolidation -No par 100 Apr Ya Feb 8 8 126 Se 
11% 11 1134 B 43% 441 nnn #908 198 1,100 Pittsbur Coal Co_.----1 pr 1 106 Feb 16 Ye Mar 11%, Pp 
17 1 8 & 11% 11! is 42'2 44 ; —_ 9 j ee = . gh Forgings Cc 2 21% Marl : eb 16 85 ¥, 1% Dec 
. i 167 6 117 : 2 53; 20814 21: . Pitts 0_.--—----— 3 25% ‘ @ Jan 
115 140 Py tng A ; vate a «17% 11% 11% on at 431, aie _ 10 oe rn gy Chic Ry__-__- jae 23% Jan 3 a “a an * 20% Dec 5 a Dee 
84 = 84% 84% 85 D_, 140 °115% 140 16% 16% 11% 115¢ 7.300 Pitts Plate Glass 100 203 Jan 14 -- 6 Jan ¥, 
88 ¥ 4 ‘ 9 67 ; 8 ‘ ss 03 Jan 14 210 Mar29 25%4 De 
88 bd 88 82% 84% @ 140 £1151 > 18 16% 163 8.200 Pitts S lass 0o.........—.-- an 14 210 Mar2 — ---- s 
RFit 26% 26% a 86% ao Shs 83 "34 ar 140 2.600 Pittsburgh Steel Co etanigeg wean =e pat 10 Mar 13 _" Jan 13 "39% Des 205% July 
ob 198! 5 ease 2 626% #951 — 8542 65! 3%4 84 7 % preferred class B__--- No par 14%, 14 Jan 30 iy mg 44% D 
2b 26! ‘ 26 V4 56! 198 “2 2 ; * 1981 ai * 955, 6 - 85 85! 33 70 5% preferr class B a 100 a Jan 3 221; Feb 6Y 78 Jan 12% ec 
i 26 2 2% i 98 oe 26 £26 co 770 F ed class A__ 123 Jan (2 16 BY, ¥, Dec 
301% 31% ual pe 25% 26 a 2 Bs ga 400 a Rng F Hingy pid-~~~100 65% Jan $8 83 Feb 18 99” Mar 15% Deo 
26%3 26% 26 ae 30 30% #991 ahaa 24% 25! - Pitts ee & West Va___.____--100 83 Mar 25 91\ _ 18 49'2 Mar "soe a 
se ule. ne 29%4 30% 929 30! =" 33 ee 100 25% Apr 19344 Jan 18 BB a hee 
2214 223 55 3 37 - 2542 25% = e +2 : dics e ent é n 
‘ 22% 211 37% 375 °37 2! : 29 30 ———---------- --- Jan 
4 25% 245% ~-f *21% 2214 oon ee 037% 38H 24% 25 200 Plough Inc_ 1 18%Jan 3 28% Jan 28 198 Jun F tes oun 
914 63 #59 Vg 4 ag 24% 2434 233, =o 22 V4 38 "2 38 4 3814 5,600 Plymouth 3 a Renn Tq 28% J me 12% Jan = _ 
6712 68 8 nd 59% =H 245% 92: 7a 213 ae 3/ 400 Plymouth Oil Co———————-_--_——- . BY4 Jan 8 ec 
67% 68 e767 59% 59% aoa meee 237, ae i it... a bie veh tae of et aes ae 27% Dec 30% D 
38 0 38% 373 y r ore. 67% ETiE *57 59 ? 11,400 Pressed St © Sieterceencene No % Mar12 39% : 17% Ja v2 Dec 
= : 3 r 71, 4 ; -- par 205 2 Mar 18 n 27% D 
298 30% 29 3 : 38° 4 37 I 4 38 on . 67 Ya 67 67 300 4\2 ao eel Car Co ) * aa 1 18 Mar 4 271 F 24% Jan Py ec 
112 112 111% 30 29, 297; 37 37% 363 2,700 Procter ra ser A cnt 23 Feb 26 44 Feb 7 12% J 33% Dec 
2 * ak 2° , g me ee Ae SA nares * 0 = a 30 Feb 1 4 van 25, 
12355 124 12: 112 111 11 is 28% 29% : 3 37 363 . Gamble___-__ N 57% Mar 15 aL, 6 16% J. 2 Dec 
aT a 3% 124! not 1% 11036 3, 28% 283 36% 36° . -~--NO par 62 63% Feb 18 = an 26% 
13834 138} 1371 y 4 1233, 124 111 1101 4 283 993 7,000 Public S Feb 26 70 Dec 
1467 eas V2 138 137% Pp 122 1227 10 4 110% 8 « 25.90 ervice Co of Co Jan 17 55 es oe 
fists 116! ort ti hin iavia 147% 138 V4 138% 13894 123% 123% 193% | ae beaten oon Be See a =e mew 
64%4 65% uo a 116% 116% onaate 147% «146% sate 138% 138! 1,710 6% _ ~ N aoe ,23% Jan 2 Ce eae 
28 28 Ve 28 64% 66 iS » 116% 115% 146% 146% 320 7% pref ed_. 100 09 Feb 9 115% Ja nok 17 Jan 271 --- 
112%4 112% 113 Pty 27% 28% sie 66% 641, gt 116% 116% 690 8% oo vane ----- 100 ise Feb 7 126° me ge 2 Feb Pit 
35) 2 *1 A V4 QTY, R72 (OS! 1 -- ni io Jan 3/ 06 ¥, ba c 
514 364 35% 36 Sea ER 113 #110" 27% a. Se 180 Beh Sees & Gee pes 08 100 143% Jan > 2a ere ce ‘= 2 Ee 
% 36% 3 4 e) ar 5844 M ¥2Feb 15 112% 8% No 
5 , 00 5 = SS V4 ar 14 3% . %, Oct Vv 
35% 4.400 paste ‘take ‘preferred. —--—-_-100 19% Feb 26 69% Jan 15° 47% Jan 118 | Jan 
SApril 20 maa aa aaa 8 COrp_wcNo per | 32% Jan 2 88% Feb 11 106, May 2434 Dee 
April 22 ay Wednesd % Feb 4 oa 112% N 
$ per share : April 23 A 7 Thursd oom one 35 Nov 
per share 8 pril 24 ay Frid Nov 
per share -April 25 ay Sales for STOCK 
: 8 per share $ per share Pon-on- “a the Week NEW YORK STOCK - 
#2134 22% #09 ax mee Shares cx EXCHANGE penee Sree January 1 Range Sor Previous 
</4 22 22 Highest ear 1945 
2 22 1/, Par Lowe 
tea a3 22 *21% 221 Q 5 ibaa Oper here $ per ae 8 sor die 
Va vA per sh 
1634 16% 16% ‘ 400 Quaker State Oil Ref Oo = 
*90%2 92 ‘8 16° 4 16% 1 rp.__.....18 19% 
wand 913 3 16} , 2 Feb 20 1 
26%% 26% Khe 91% 91 91 16 16¥ 23% Feb 6 15% 
*112 112% 26% 27% 26% 277% *90% 92 16 16% 16 R Jan 22% Dec 
464 46 ¥. 112 112 #1101 74 27%, 28% 90% 91 17 47,900 Rad 
2844 28% TS yen ai aan ane me - 9080) atte 36% 27% 200 Oe Lt eens 
38 38 £38 % aoa 27% 281 a oan asa a #110% 111i oe ~ Redio-Kelth-Orp’ sum. oar 87 Feb ¥ 19 Jan 28 10% J 
8 8 y, /8 a 5/ v2 #451 ; 0 als um ——--—--~ P 9 4 Jan 
28% 28% 27%, 38% 3758 37% pede 26% 27% ay 800 Raybestos Man Co 3% % pid___100 15% Jan 3 asi i 78% Jan 0% poe 
522 521% enti 28% 271% 27% age TY 37% 37. 37% $.100 Rayonier Manhattan--——— -No par = — 10 112% Feb it a” ~ 18% Des 
54 45% 45 *51% 53 : 7% 26%; . ¥s 600 $2 preferred 3/, an 3 49 2 Feb uly 1l1 Dec 
2934 29% 29% 45 "a 45%, 46 ele Sle “50 26% 26% 27 s1 21% Jan 3 28% Apr 6 33 Aug 43% Dec 
111.111 °111 Y%e 31 29% 30% 45% 46 45% 51% 50 507; 3.600 Reading C 37 Jan 3 39 pr 18 16 Mar 
’ ompan: Apr 9 25 Nov 
#110 112% 10 112% *111. 11244 29% 29% Sve 45% 45 s 500 4% y 34% Jan 
8 111% 12% 111 285% 28% 45 non-cum 1st 50 26%4 A 38% Jun 
41413, Ya 107 1 111 "6 28 (2 500 4% non- preferred____ , Apr 15 33% 
26% 265% sone a 4445 aa br cng 104104 ee 112% no Real silk Hosiery. preferred_—--80 5” yen 8 B34 Ape 18 > a Aa 29% Mar 
812 38% 38 Ry 25% 26% 14 % 42¥ * 03 104%; Preferred 3 5 46% Jan woud 50% De 
©1024 105 anata 38% 39 2542 26 » Se 423 4 160 Reis (Ro 1 22% Marl4 31 . ee ae “ 
‘ Ye 105 ® 39 39 1 25 25% 4 42% 1. bt) & Co 1 00 106 ¥ Apr 17 11 46% Dec 
3134 31% 311, #103 105 40% 39 tn 25% 25% 200 Reliable S st pfd______100 2Jan 4 112% Ys Jan 2 
y Vy 31% #103 39 ¥ Va tores Corp_ a 95 M Feb 4 10 8% Dec 
For footnote : we Sn 30%, 31 “105% 330 S2 gee 18.500 Sontees Mig Co ee ce 27% Jan . oa et July i 
s see page 2312 2 D ee ee |e 923 A pr 22 17 Dec 
29% 30% es ee warrants st 32% eS Jan =—«-31% Dee 
rs, Inc. --—- 101% Mar 8 pr 26 22% Jar a --- 
105% A an 36 
1 25% Feb 26 32% noe ; ae — 102% — 
3 4 Jan 29 Dec 
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NEW YORK STOCK RECORD 








: , . LOW AND HIGH SALE PRICES ; STOCKS ‘Range for Previous 

Saturday ‘Monday Tuesday Wednesday Tharsday Friday Sales'for NEW YORK ‘STOCK Range Since January 1 Year 1946 
April 20 April 22 ‘April 23 ‘April 24 April 25 April 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $8 per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
22% 225% 21 22 20% 213% 21% 21% 205% 20% 20% 20% 14.200 Republic Aviation Corp... 4 15% Jan 7 24% Apr 8 ™% Aug 18% Dec 
165, 16% 16% 16% 16 16% 16- 17% 16 1642 16 16% 26.500 Republic Pictures _._...... 50c 13% Mar 15 17% Feb 25 ae.. gam ae lat 
19% 197% 19% 19% 19% 19% 19% 19% 19 19% 19 19 4,800 $1 conv preferred... 10 17% Mar 13 21% Feb 21 -— tn . 
34 345. 33% 33% 32%, 33% 32% 33% 32% 33% 32% 33% 21,900 ‘Repupite Stee! Gury. .  __wo par 29% Jan 2 40% Feb 16 19% Jan 33% Dec 
116 118 "11642 119 *116% 117% *116 11842 1154 116% *115% 116% 700 6% comv prior pfd ser A... __ 100 110% Jan 4 118 Apr 20 102% Jan 115 Nov 
274% 27% 27% 27%8 26% 27% 26 2654 255% 265% 26 26 ba 20 000 Revere Gopper & Brass______ No par 18% Mar 14 27% Apr 22 11% Jan 24% Oct 
*206% 10742 *106% 107*2 *106% 107% *106% 10712 107% 107% 107% 107%  — 5% % ‘preferred_..... 100 106% Marli 110%Jan 3 87% Jan 110 =6Nov 
39% 40% 39% 40% 39 39% 39 39 3834 38% 38 38 44 3,800 Reynolds Metals Co... No par 31% Jan 7 45% Jan 15 15% Jan 37 §©Dec 
126 . 126 126% 12742 126% 126% 126% 127% 125% 127% 1256 1% vey 5% % “eonv preferred_.._- 100° = 113% Jan 2 136 Jan 16 98 Jan 117% Der 
92312 243, *23Y% 24 23 23% 22 22% 22% 22% 22% 22% 1.300 ‘Reynotds Spring... 1 20% Jan 3 28% Feb 16 14% Jan 23% Dec 
44% 441. 44% 44% 44% 44% 43% 44% 43% 44% 43% 44% 9.900 Reynotds ¢R J) Tob ‘elass B.____10 3742 Jan 2 44% Apr 15 31% Jan 40 386Oct 
46 46 “46 47 46 46 *46%4 47 *45% 46% *46 47 30 COWmmMNen. <8. a 10 38% Feb 19 47 Jan 29 37% Mar 46% Nov 
105%: 1055, *104%, 105%, 104% 104% 105% 105% 108% 105% *104% 105% 600 Preferred 3.60% ‘series__-____ 100 104%4 Jan 2 108% Feb 25 99% Sep 106 Dec 
2634 2634 26% 26% 26% 26354 26 26 25% 2512 25% 25% 71500 ‘Wheem Mig Cos... 1 22%, Mar li 28 Feb 4 16% Mar 26%. Dec 
“18%2 19 185%, 19's 18%: 18% 18 18% 17% 17% 17°44 18% 19,000 trei fietd Oil oe par 14. Feb 20 19% Apr 22 10% Jan 18% Nov 
*33 3312 33 33% 33% 34% 34% 34%, 34% By, 35 37% 3.100 Ritter Company ._..__...__No par 26 Feb 26 37% Apr 26 16% Jan 31 Dec 
113%, 11% 11% 11% 11 11% 11 11% 10% 10% 10%, 11 8.100 ‘oun “Anitelspe Copper Mines__._:_ 10% Apr 2 13% Feb 5 6% Aug 12% Dec 
2644 26% 26% 2612 26% - 26% 26% 26% 26% 26% 2642 27 1,300 “oyal- Typewriter... 1 25 Mari13 29% Jan 4 19% Apr 29% Nov 
53% 68814 *52% 532 52% 52% S342 «(53% 52 52 *5034 52% . 400 beroid 64 ‘The)..-_..__ No pas 43%4 Mar 12 53% Apr 24 33 Mar 48 Oct 
2834 2834 28% 2834 28% 28% 28% 2812 28 28 28 2814 1.600 Ruppert, Jacob_-.-..........___¢ 5 24% Mar 14 34% Jan 9 21 Sep 34 Dec 
5 58 '2 59% 60%4 6Gl% 61% 60 61% 59% 60% 60 60% 4.800 St Joseph Lead 10 52% Jan 3 63% Jan 24 37 Jan 56 Nov 
3042 31 30% 32 31 31% 30% 312 30% 30% 80%, 30% 9.600 Safeway Stores... . 5 24% Feb 26 32 Apr 22 19% July 28 Oct 
*113%, 114 113% 113%% *113% 114 113% 114 *112% 113% 113% 113% 150 S% -preferred_..... 1... 1860 13 Jan 3 116 Mar 30 110% July 115% Mar 
16 16 15% 1534 16% 415% 16% 15% 14% 15% 14 15 9,900 Savage Arms Corn SS 12% Jan 3 18 Jan 28 8% Mar 14% Dec 
81 B12 79% 81 79 7934 78 80 17 79 T7%, %B% 11,200 Schenley Distillers Corp new___1.75 77 Apr 25 90% Mar 23 pets “ee atthe wrk 
56% 56% 56% 57% -5512. 565% 5542 56 55 55 54% 56 3.300 scott Paper Co, _____ No par 53 Jan 23 60 Mar 26 x42% Feb 61% Nov 
35 35 3434 35 34%, 345% 33% 34 3234 33% 33 33% 3.770 Seaboard ‘Air Line ét¥s w i_/No par 30% Feb 28 37% Jan 16 29 Nov 37 Dec 
"71 73 *7042 72% *70% 71% a *684e 70 *655% 70 ~ §00 5% preferred séties A w i____ 100 67 Jan 38 77% Feb 8 65% Oct 71% Dec 
39 39 3842 38% 38 38% 3742 38 37% 37% 37 37% 3.600 Seaboard Oil Co of Dei_____ -No par 26'2 Feb 26 39% Apr 18 22% Aug 30% Nov 
13% 13% 13 13% 13 13 13 13 12% 12% *12% 13 1,100 Seagrave tes ee a 1242 Apr 25 17% Feb 8 7 Mar 14% Dec 
465, 47% 46% 47% 463, 47% 46% 47 45% 461% 443, 47% 34,800 Sears Roebuck & Co... No par 36 Jan 2 49% Apr 9 35% Oct Nov 
21 21% 21% 21% 21 21% 20% 21 20 20% 19% 20% 4,400 Seeger-Sunbeam Corp canine 19% Apr 26 23. Mar 27 a cs sialis wines 
21% 2r% 21 21% 20% 21 2042 20% 20% 20% 20% 20% 8,100 Servel Inc common__._.. | 19% Mar 13 24% Jan 17 17% Mar 24% Oct 
*11134 1133, *112% 113% 112% 112% *112% 113% *112% 113% *112', 113% 40 $4.50 preferred _..... No par lll% Jan 3 113%Jan 9 107% Oct 114 = Jun 
31% 32 31% 31% 30%° 31% 2934- 30% 285% 291% 28%. 29% 6.800 Shamrock Oil & Gas__..... 1 20% Jan 3 32%-Apr 18 7% Sep 21% Dec 
*38% 3834 38 381% 37% 37% 3742 37% 3742 375% 36'4 37% 5,200 Sharon 8tee! OED ies 3 cei. No par 26% Jan 2 40% Feb 16 16% Jan 28 Dec 
105 105 105 105 ‘4s *105 105 105 105 105 105% 105% 105% 870 $5 conv preferred__._.___ No par 98% Jan 7 106 Feb 7 78 Jan 100 Oct 
“3142 - 32 31 31 31 31% 31 31% 30% 3042 31% 32% 2.500 Sharpe & Dohmew.._._____ No par 23 Jan 4 34% Apr 9 12% Mar 25% Nov 
*B0 83 *80 83 *80 83 *B80 83 *B0 83 *B80 82 nn $3.50 conv pref ser A___._No par 77 Jan 2 83 Mar 27 74 May 79%, Nov 
*23%_4 24 24 24 2334 23% 23% 24% 23% 23% 24 2414 3,800 Shattuck (Frank G)_.._ No par 20 Jan 4 35% Feb 6 13% Jan 22% Nov 
“74 76 *74% 76% *74%2 76 *74 7 *74 16 *74 16 -.. She@affer (W A) Pen Co_____ No par 66 Jan 4 77 Feb 8 59 July 7042 Nov 
40 40% 5 39%2 397% 39 39% 39% 39% 3834 3934 39% 40 8.100 Shell Union Oi]_....._. 15 27%4 Feb 26 40% Apr 20 24 Aug 36% Dec 
13 1338 12% 13% 12% 13% 12% 13 12% 13% 12% 13% 16,0C0 ‘Silver King Coalition Mires... 5 11% Jan 3 14% Feb 6 o% Mar 12% Dec 
53 54 52% 832 514% 523% 5134 52% 49% 6§1 49%, 49°54 5,800 Simmons EE OE par 41% Feb 26 54%Apr 9 32% Jan 46% Dec 
445, 445, “43% 40 45 45 45 4542 46% 46% 45% 45% 900 Simonds Saw & Steel___.___ No par 38% Jan 8 46%2 Apr 25 30% Feb 44% Nov 
20% 20% 20%. 20% 19% 20% 1934 20 19% 19% 19%2 19% 35,000 Sinclair Oil Corp_._________ No par 1742 Feb 26 20%4 Jan 11 14% Aug 21% Déc 
76 7634 76 7642 7644 763, 77% 77% 15% 6 75, 75% 5.000 Sbsily-OH Co... 15 64 Jan 22 77% Apr 24 41% Jan 65% Dec 
*21% 2134 20% 22% 22% 22% “21% 22%% 21% 22% 22 22% 3.200 Sloss-Sheffield Steel & tIron___ 20 19% Jan 7 272 Feb 16 15 Aug 22% Dec 
24% 24% 24 24 23% 23% 23% 23% 23 23 *23 231, 300 $1.20 preferred.__.___.____ No par 22% Jan 65 24% Apr 17 22% Jun 24% Jun 
wat x 79 77 77 77 7 77% 78 76 76 76 76 900 Smith (A O) Corp... | 10 71 “Mar 14 91 Jan 15 48% Jan 96 Dec 
*39'2 40 *38% 3934 39 39 38 38 *38 39 38% 38% 400 Smith & Corona Typewriter_No par 34 Feb 20 40 Apr il 29% July 40% Oct 
17% 17% 17% 1738 17 17% 17 17% 16% 17% 16% 16% 49.300 Socony Vacuum Ot! Co Inc_______ 15 15% Mar 14 17% Jan 9 13% Jan 18% Dec 
Te 75 7% 7 7 7% 634 7 63,4 7 6% 7 7.100 South Am Gold & Platinum ______ 1 6% Mar 13 8% Feb 5 4% Aug TM Dec 
46 46 47 47 47 47% 49 5042 49% 50% 49% 49% 3.600 Southeastern Greyhound Lines____5 30% Mar 2 50% Apr 24 20% Aug 36% Dec 
56 56 56 56 55%, 55% 5442 55% 54 54% 54%, 54% 1,700 South Porto Rico Sugar. ___ No par 53% Feb 26 59%4 Feb 1 40% Apr 60% Dec 
*190 195 *191 195 *7191% 195 *191%% 195 192 192 *1913, 195 10 8% preferred______ [anne 100 175 Jan 11 192 Apr 25 155 Apr 180 Nov 
3542 35% 3534 365% 3634 37% 3634 37 36%4 36% 36% 37% 7,300 Southern California Fdison_.____25 33% Feb 26 39% Jan 28 26% Jan 37 Nov 
31% 312 31 31 31 31 30% 30% 29% 30% 29% 30 2,100 ‘Southern Natural Gas Co. _ 7.50 22% Jan 3 32 Apr 8 17 Jan 24% Dec 
5934 6012 592 .60'2 59% . 5934 5834 5954 5742’ 58% 56% 58 21,300 Southern Pacific Co_._..___ Na par 54% Mar 13 6642 Feb 6 38% Jan 62 Nov 
5634 561% 55% 5534 545% - 55% 5344 55% 52% 53% 51% 53% 12.300 -Southern Railway .________ No par 48% Mar 13 62 Jan 17 32% Jan 60% Dec 
a4 84 841, 8434 833, 84 82 83% 81 6134 21 81% 1,800 5% non-cum preferred_______ 190 81 Feb 26 88 Jan 29 64% Jan 87% Dec 
924%. 921, *92 93 ve *92 93 % *92 93 2 *92 93% #92 93% 90 Mobile & Ohio stk tr ctfs____ 100 91 ‘Jan 4 96 Feb 15 80% Jan 93 Dec 
274 28 29 2934 2934 30% 29 30% 28 QR, 27% 28% 9.000 Spalding (A G) & Bros Inc____.__1 19 Jan 83 30%4 Apr 23 11% Jan 21% Dec 
11% 12 11% 11% T1l% 115% 11% 11% 11 11% 10% 11% 7.800 Sparks Withington... ___ wo par 10% Jan 4 1°, vwn 29 6% Mar 12% Dec 
20 20 *20% ~20'2 20% - 20% 21 21 *21 2114 21% 22 800 Ok TES eat, 1 15% Mar 5 22% Apr 3 7% Jan 20 Dec 
"9614 9814 *97 98% *97 C84 *98 98% * OB 98 V4 984 9BM% 10 $5.5) preferred... No par 92% Jan 14 9842 Apr 1 80 Feb 95 Sep 
4834 483, 49 49 49% - 49% *48%—_ 4934 "4814 4934 48% 49% 1,100 Spencer Kellogg & Sons_____ No par 40% Feb 20 49% Apr 23 32 Mar 44% Nov 
3334 333, 33 333% 32% 33'2 32% 33% 32% 33 32% 32% 8.700 Sperry Corp (The)_._....... 1 32% Apr 25 40% Jan 39 27% Jan 39 §6—Dec 
"8312 8612 *82%, 86% *B8234 85 8542 8512 *82%% B6% *B4 86% 100 -S8picer Mfg Co__.... 0. No par 73% Feb 13 86% Apr 1 47% Jan 83% Nov 
36 36 M4 34 3542 33% 34% 34 34% 33% 36% 35% 37% 19.600 Spiegel Game 20% Feb 26 39% Apr 10 12% Mar 23% Dec 
104% 105 10414 10434 104% 1941, INAS_ 34° 10442 104%, 103%4 1041, 400 Conv $4.50 preferred_____ No par 93% Feb 26 109% Apr 10 76% Jan 99% Nov 
71 72 71% ° 72% 69%2 7034 70% 72% 72 T3% eo. er “4.400 ‘Square D.Co__-.08 1 56% Jan 6 75% Jan 16 37% Jan 61 Dec 
st = aa =n an one ~_ | Sie nn 23% 245% 2,300 New common  esietdbaiens ar 23% Apr 26 24% Apr 26 Me aie 
455, 454 45 45 ee «2% iz, ¥4 45 45 45 45 \2 2.600 Syquibo (& K) & sous wew Sedona 334% Feb 21 47 Mari2 39 Dec 40% Dec 
114 114 *113 114%, 1342 113% 113% 114 112% 113 *112% 114 140 64 preferred______-_, ___. No Par 112 Jan 31 116 Mar 9 107% July 116 Dec 
50°24 50% 51 51 51 5154 51 51% *4934 60% 49% 350 4.500 Standard Brands, Inc_______ No par 41% Feb 26 52% Apr 5 28 «Cs Jan 49% Dec 
*110% 111% *110% 11156 *110% 111%% *110% 111% *110% 111% *110% 111% sina $4.50 mreferred __. __ Ne oar 110%4 Apr 12 115% Mar 21 111% Jan 115% Aug 
505% $511. 50% .511%4 49%, 50% 484, 49% 46% 49% 49 5142 12,400 Stendard G & E Co $4 pref__No oar 30% Jan 3 538% Apr 16 2% Jan 33% Nov 
*131 133 133 133 133% 133% 134 134 131 131 131 131 900 $6 prior preferred__.___ No par 114 Feb 28 135% Apr 5 67% Jan 121 Dec 
145 146 146 146 145-146 146- 147 145 1465 142 143 /2,000 $7 prior preferred._..__._No par 125 Feb 26 149% Apr 6 78% Jan 134% Dec 
58 5812 58 584 57 5734 5634 57'2 55% 56°34 5542 56%, 16.100 Standard Oil of Calif_..__ No par 42% Feb 26 59% Apr 17 38% Jan 49% Dec 
45% 45%, 44% 4514 45% 45% 45%, 46% 444% -45% 44 45 20.000 Standard O11 of Indfana_.. 25 37 Feb 26 46% Apr 24 33% Jan 44% Dec 
Th% 75% 7434. 755% 75 76% 764 7 T5¥, T6% 76 T7¥e2 34.100 Standard Oil of New Jersey_____. 25 62% Feb 26 77¥2 Apr 26 56 Jan 68% Nov 
25% 2552 25%, 255% 25% 257% 25 - 25% 24%, 25% 25 2642 8.900 Stanaard Oil of Ohio... sd 20% Mar 8 26% Apr 9 19% Aug 27 Oct 
*106%2 10714 *106% 107%4 *106'%% 107% 10642 106% *105 107% *105 107 100 3%4% preterred series A... __ 500 106'2 Apr 24 108% Jan 17 105% Dec 108 Nov 
2058 205% 20% 2034 20% 20% 19% 20% 19% 19% 19%, 1934 7.800 Standard Steel Spring_...___ | we | 17%, Jan 3 25 Feb 16 9% Jan 20% Dec 
*45 45'. 45} 45} 45! 45 ‘2 46 46 "45% 46 45%, 461. 500 Starrett Co (The: 8 _.No pae 41 Feb 26 49'%4'\Feb 7 34 Aug 47 Dec 
55 56 56 56 Y2 56 564 56 58 5644 7% 56 56% 5.700 Sterling Drug Inc common________ 5 4142 Jan 3 58 Apr 24 34% July 45 Oct 
*108'2 110 *108%. 110 108% 109% 108 108 12 107 107% *106 108 1,000 a. | Sa 100 105% Jan 9 109 Mar 13 101% Sep 106 Nov 
22 22 217 22% 213%. 22% 21% 21% 21 21% 21% 21% 7.700 Stewart-Warner ‘Corp___ a 20% Feb 26 25 Feb 16 16 Jan 25% Dec 
33 3314 33% 3342 33 333% 32% 33% 32 32% 32% 32% 6,900 Btokley-Van Camp tic....i.._...! 1 24% Jan .7 35% Feb 6 10% Jan 28% Dee 
*21%_ 22% 21% 21% 21% 21% *21% 22% *21% 22% 2134 21% 800 5%. prior preferred_._.... 20 21 Jan 8 23 Feb 13 18% Jan 22 Oct 
23% 233, 23 23% 22, 22% 22 22% 2142 22 2134 22 8.100 Stone & Webster... ___No par 18% Feb 26 23% Apr 17 10% Jan 24 #=WNov 
31 314, 3i 31% 30% 31 29% 30% 29 30 29% 29% 15,000 Studebaker Corp cen ee eee 2634 Feb 26 34% Jan 28 18% Jan 33% Dec 
20% 207% 20%8 2034 19% 20% 19% 20 19% 19% 19% 1934 13,500 Sun Chemical Corp... 4 16% Feb 26 21 Apr 17 16% Nov 18% Dec 
*1081 11012 *10842 110% *108% 110% *108%> 110% *108% 11042 *10842 11042 ere: $4.50 series A preferred___No par 106 Mar 18 108% Feb 5 109 Dec 109 =6Dec 
721 72> 14 714 12% . 12% *79% 75 74 74 73%2 73% 800 +, , Paria yar 64 Feb 26 75% Apr 9 57 Aug 73%, Nov 
117 118! *117 11814 118% 118% *117% 118% 118 118 *118 118% 60 Class A pfd (412% cum) _-.._100 117 Apr 18 123% Mar 25 119% Oct 127% Mar 
10% 1034 10% 10%% 10% 10% 10% 10%, 10% 10% 10%, 10% 67,800 wynrav O11 Corn ic Oren 1 % Feb 26 kl Apr 17 5% Aug 9% Dec 
49 50 47 48 45 491, 4812 50 47%e 48 7 48 5,900 Sunshine Biscuits, Inc n 12.50 4415 Apr 1 53% Apr 3 aces aie miptn 
231% 24 23 231% 2° 227%, 21% 23% 2034 23% 22 225% 29,000 Sunshine Mining Co___________ ue 17% Feb 25 24 Apr 18 10 Mar 25% Dec 
3253 33 33 333% 32% 33 31% 22 31% _ 32 31%% 315% 3,600 Superheater Co (The)______No par 28%4 Mar 14 35% Jan 15 22 Aug 33 Dec 
135 135 136 138 13634 136% 13634 138 135% 136 13634 136% 1,400 Superior Oil of a 2 115 Mar 5 138 Mar 29 79 Jan 137 Dec 
244 4434 44 44 431% 43% 43% 44 43 43 43% 44 1,700 Superior Steel Lo EE eee 100 36 Jan 3 51%, Feb 4 25 Jan 40 Dec 
54%, 5414 53% 53! 53% 53% 62% 53 50 51 *50% 52 1,200 Sutherlend Paper Go... 10 38; Jan 2] 55% Apr 18 31 Aug 24% Dec 
*48 50 47% 4712 *46%, 50 *47 50 50 50 50 50 200 Sweets Co of Amer (The)______ 12% 41 Feb" 26 60% Jan 18 17% Jan 62 Dec 
385% 387% 3836 3852 38% 381% 38 38%, 375% 38 3734 38% 6,300 Switi @ Co. __ 8S SR AEE 25 37% Mar 4 41% Feb 5 30% Apr 39% Nov 
24 «34 33%. 33% 34 34% 34% 324% 33% 34 33% 34 5,300 Swift International Ltd_... 31% Mar 8 36% Jan 28 31% Mar 38% May 
393%4 39% 39% 397% 39% 39% 3844 39 38% 38% 38% 39 5,200 , Syivania Elec Prod’s Incu.. No gar 34% Mar 4 41° Jan 14 29. +Apr 43% Nov 

©167% 1¢8 *107  108%4 107% 107% *106%4 108 *10634 108 *106%4 108 100 $4 preferred________...._No par 107% Apr 9 109 Feb 11 =e — = 
14 143% 14 14% 13% 14 13% 13% 13% 13% 13% 13% 5,500 Symington Gould Corp____.._.___ 1 12% Jan 2 16% Jan 28 7% Jan 13% Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
April 20 April 22 April 23 April 24 April 25 April 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share 8 per share Shares Par $ per share $ per share $pershare per share 
17% 18% 17% 18 7 17% 17% 18 17% 17% 7 17% 6,400 Talcott Inc (James) «___.________ —_8 1134 Jan 25 18% Apr 20 7% Jan 14 Dec 
12 12 11% 11%% 11% 11% 11% 11% 1l% 11% 11% 11% 1,000 Telautograph Corp_...___________ 5 105% Mar 2 13° Jan 15 7%, Jan 13% Dec 
19% 19%% 20 21% 21 2142 21% 22% 21% 21% 21% 21% 14,000 ‘Fennessee Corp.i........______ 5 ae ,uan ¢ 22% Apr 24 11% Jan 19% Dec 
64% 647, 64145 &5 6342 6434 6342 64% 6134 63% 62%, 63% 8,700 Po ol ee eae 25 52 Feb 26 65 Apr 22 48% Jan 62 Dec 
1342 135, 13% 13% 1234 13% 12% 13% 12% 123 12%, 12% 11,600 Texas Gulf Producing.__.________ 1 91% Mar 4 13% Apr 15 6% Jan 10% Dec 
5542 55% 565_ 555% 54% 55% 5442 54% 52%2 54 52% 563 3,200 Téxas Gulf Suiphur_________No par 48 Jan -3 56 Apr 17 36% Jan 51% Nov 
28% 287, 28% 287% 28 28% 27% 28% 27 27% 27 27 7,700 ‘Texas Pacific Coal & Oil__.___ -10 22% Feb 25 29% Jan 16 18% Aug 31% Nov 
20% 2658 20 205% 1934 20% 19% 19% 19% 203% 19% 20% 10,600 Texas Pacific Land Trust_..._____ 16%4 Jan 3 21% Feb 1 13% Jan 20% Jun 
48 48 47%, 475% 47 48 48 4812 48 48 V%4 48, 49 3,100 Texas & Pacific Ry Co__.._ 100 42 Feb 26 51% Jan 17 30% Jan 55% Nov 
28% 385% 3834 41 39%2° 42% 40% 41 a. @ *41%, 43 2,900 Thatcher Mfg Co___________ Ne par 27 Jan 7 42% Apr 23 14% Mar 31% Dec 
63% 6312 63% 63% 62 63 62% 6312 "62% 6312 63 63-2 410 $3.60 conv preferred______ No par 59% Jan 7 64% Jan 28 44% Mar 61% Dec 
983, 2834 *27%4_ 29% *2734 2836 28% 2812 275% 273% *27%e 2B, 600 |, SAD. ae No par 16 Mar i4 30% Apr 10 8% Apr 18% Dec 
103% 10614 *103% 106% *104% 106% *1041% 108% *104%4 10615 *104 106% sae 7 ae... CT 100 103 Feb 27 105 Jan 10 x93% July 104 Oct 





For footnotes see page 2312. 
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NEW YORK STOCK RECORD 








Saturday 
April 20 
$ per share 
15%, 1534 
64 64 
14 14% 
*18% 18% 
64 64%, 
109% 110 
10% 10% 
53 54 
23%, 24% 
107 108 42 
48% 49% 
63% 644 
19% 1934 
5% 53 
26% 2642 
12 124 
*111 112 
18% 18% 
60% 615% 
75%, T6% 
*102% 103 
215% 225 
65%, 68 
*22\. 234% 
73% 733 
22% 22% 
35 35% 
123% 124% 
1ll¥% fil! 
*113% 114} 
*109%2 111 
28 2836 
161% 1613 
*116 118 
40% 40'2 
30% 31% 
111 lll 
42% 43 
49% 50 
8942 89% 
*37 38 
15% 15% 
2642 265% 
5% 5% 
54 54% 
38 38 4 
14% 14% 
*719% 82 
184% 18% 
54% 5442 
147 149 
285, 28%%4 
61% 6154 
109% 109% 
12 12% 
31 31 
*106 109 
*23 24 
126 127 
** 204 
4642 <7% 
93 95 
*5442 56 
+ l 1 38 l l 15 
39 39 
19 191 A 
*11% 11% 
60 60 
*§82 84 
*61% 62'% 
51, 5% 
774 7842 
184 184 
75 75 
"87 88! 
843 8548 
158%2 158'2 
27% 227% 
"52%, 54 
812 85% 
193 19% 
*116 120 
233 23 % 
2056 20% 
101% 103 
200% 
46 46 Y. 
gg 39 
Saturday 
April 20 
$ per share 
31 32} 
23% 233 
55 55 
*23Y% 235% 
44’, 44! 
*112% 
ek) 
475, 475% 
*108 10858 
10% 10% 
*895,2 9142 
*121% 122% 
100 100 
*50 505% 
41 41 
454% 45%. 
*151 165 
*176% 190 
*74144 T6M% 
20% 20% 
46% 47 
*104 106 
113% 113% 
“20 20% 
17% 18% 
13% 13% 
106% 106% 
47% 484 
43 43 


Monday 
April 22 
$ per share 
Ste 15% 
*63 642 
135% 14% 
18% 1842 
6444 64% 
10942 10942 
10%. 10% 
52 §2 
23%4 24 
108%2 10842 
524% 53% 
63 64% 
20 20 
53% 53% 
*26 27 
1I% 12 
lll4e 111% 
18 Vy 18 V4 
60% 61% 
75% 5% 
103 103 
21% 22% 
6634 67 
*22%2 2 
70% 72 
213%, 22% 
35% 36 


12342 124% 
*111% 11242 
*113% 11442 


*109% 111 
28 2838 
16142 162 
116 116 
40% 40 
295 0% 
*110 112 
42 42%2 
49% 50% 
90 91 
37 37 
15% 15% 
26% 26% 
558 5% 
o+ 54 
38 3838 
14 15% 
82 83 
18% 18°4 
54 5444 
*145%2 146 
28 283% 
61 62 
*109 1094 
12 12 
305 31 
*106 109 
23% 23! 
*124 126 
204 ‘ 
467% 47 
93 93 
5 55 4 
11 11% 
38 39 
18 v 19a 
11} 11} 
59 59 2 
83 84 
6134 61 
556 558 
79 80 
183 183 
74} 75 
87 8812 
84% -84%4 
158 158% 
27% 28 
52% 52% 
B14 834 
19% 19% 
118 118 
23 23 
20% 21 
101% 103 
*200% 
46 46' 
99 99% 
Monday 
April 22 
$ per share 
31% 31% 
23% 23% 
5542 55% 
*23% 23% 
43% 44% 
“112% . 
“113% =. 
4742 4742 
108 108 
10% 10% 
90 90 
122 122 
*98 110 
50 50 
41%, 41% 
"4542 46 
"151 165 
“176% 190 
75% 75% 
20% 20% 
47 47% 
106 106 ¥e 
114 114% 
*20 20 Ys 
18% 18% 
134% 13% 
106%4 106% 
474% 48 
43 43% 





LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
April 2: April 24 
$ per share $ per share 
15%, 15% 15% 15% 
63% 63% x61%_ 6242 
135, 13% 13%, 14 
1842 1842 1834 18%, 
635, 64% 6312 63% 
109%% 10942 109 109'2 
10 103% 934 10% 
*53 53%2 *50 51 
23% 238% 23 23 42 
*107%4 108% 10842 108%. 
53 542 524%, 5454 
63 63 60%2 62%4 
19% 20% 19% 20's 
524% 5334 53 56 
*2534 26564 *2542 27 
11% 11% 1l% 11% 
*1114%2 113 #111% 1122 
18 18% 18% 18% 
59%, 61% 605s 62% 
75 752 755%, T7% 
102% 102% 103 103 
21% 22% 22% 23% 
65 67 67 694 
22 22'2 22% 22% 
T1% 7 71 72 
21% 22 21% 21% 
3442 35% 33% 34% 
122% 123% 122 124 
11142 111% *111% 11242 
114 114 113% 113% 
*109%2 111 *109%2 111 
27% 28% 27% 28% 
16144 162 16042 161% 
*114% 118 *114% 116% 
39% 40 40% 40% 
29%2 3042 30% 30% 
111 113 *110 112%4 
41%, 42%4 42% 43% 
48%, 49 485, 49% 
91% JQ91'2 91 91 
*36 38 ah y i 38 
14%, 15% 14% 15% 
2642 26% 2642 26% 
5'2 5% 5% 5% 
53} 54% 53 53% 
37% 38 38 3844 
14% 14% 14%, 14% 
81% 82 *7942 -Blle 
184% 18% 18% 1858 
514% 52 5142 52 
145 147% 14742 148 
28% 2842 2838 2942 
6042 61 60 61 
109 109% 108% 109 
12% 13% 14 14! 
3042 20% 29142 30% 
106 109 *106 109 
*23 24 223%4 22% 
124 125144 124 124 
204 *204 
44! 45% 44 46% 
87 90 86 93 
54 54°44 53} 4 
10% 11% 10! ll 
38 Vs 384 38} 39 
18? 4 187; 18 18% 
11! 11} 11! 11} 
58 5914 59 61 
83! 4 34 83% 84 
58°4 60°54 57%4 8 
52 5} 53% 534 
78} 79 7734 79 
183 183 18014 18342 
72% "2% 72 73 
87 87 87 87 
3} 8414 82 83 42 
158 158'4 158 15844 
27% 27% 27% 27% 
52 52 514% 52 
8% 812 8 8Y% 
18% 19 18 18% 
1 126 *118 126 
22% 22% 22% 22% 
20% 21 20% 21 
*101% 103 *102 103 
200 200 42 196 200 
4534 46% 46 472 
99 99 9934 99% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
April 2: April 24 
$ per share $ per share 
30% 31% 30% 3034 
23% 23% 22% 23% 
5544 56 57% 5842 
23 23 22% 23 
4414 4454 444%, 44% 
*133% =x... 1125, 112% 
113% . “Aia78 xe 
4744 47% *46 47¥2 
*107 108 Ya *107 108% 
1042 10% 10 10% 
89 89 89 90% 
*122 122% *122% 122% 
*98 110 “98 110 
49%, 4954 50 50 
41% 41% 40% 41 
46 46 *46! 47 
*151 165 165 165 
*1765% 190 "176% 190 
“7434 76 74 74% 
20% 20% 20% 20% 
47%4 49% 49% 49% 
*106%8 107 107 108 2 
*112% 113% 112% 112% 
20 20% *20 20% 
18% 18% 18% 19 
13%, 13% 14 14 
10634 106% *106% 106% 
47%, 50% 50% 56 
42 42 40 40 
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For footnotes see page 2312. 


STOCKS 
NEW YORK STOCK — 


EXCHANGE 
Par 
Thermoid Co common __._...-_- as 
$242 div conv preferred__.___- 50 


Third Avenue Pransit Corp._No per 
Thompeen (J R)....--.--._-......38 
Thompson Products com... No par 

















4% preferred _...........-~-~ 100 
Thompson-Starrett Co_.....No par 
$3.50 cum preferred_____-_-_ Nc par 
Tide Water Associated Oil... ._ 10 
$3.75 preferred ......--- No par 
Timken Detroit Axle_..__..__-_.10 
Timken Roller Bearing ...._~ No par 
Transamerica Corp.___....-.....- 2 
Transcont’!] & West Air Ine__..___5 
Transue & Williams St’'l_._._._No par 
Tri-Continental Corp___..........1 
$6 preferred.___._........- No par 
Truax-Traer Corp.__._..... No par 
20th Cen Fox Film Corp._..No-par 
$1:50 proferred____...__. _No par 
$4.50 prior pid_____-_-_-- No Par 
Twin City Rapid Transit....No par 
5% conv prior pfd.________ 50 
WUlD Gee. Gin eect enna. aall 
Underwood Corp —..-.~_..--- No “or 
Union Asbestos Rubber SE 
Union Bag & Paper__.._..._No — 
Union Carbide & Carb. __-.__ No par 
Union El Co of Mo $5 pfd___No par 
Preferred $4.50 serfes__._._.cNo par 
Preferrd $3.70 series._._.___ No - 
Union Oil of California 
Union Pacific RR em 
4% non-cum. preferred____. 100 
Union Tank Car___._.~-~_~- No par 
United Aircraft Corp___.__..-_~~~ 
5% conv preferred___._______ 300 
United Air Lines Inc 10 
United Biscuit Co__.._._-. -__No par 
United Carbon’ Co__.......__No par 
United-Carr Fast Corp____-__ No par 
United Cigar-Whelan Stores_.___30c 
Prior preferred 20 
United Corp common-___-__—- aokaaaiad 1 
CO 7" a ee ae 5 
United Drug Co 5 
United Dyewood Corp..__----- wine 
Preferred 100 
United Electric Coal Cos_.___.-~-~ 5 
United Engineering & Fdy_-~----- 5 
United Pruit Co._........... No par 


United Gas Improvement Co._.13%4 
United Merch & Mfrs Inc com-.._-l 








Ge wrelerees «4. -acsnawctwcan 100 
United Paperboard 10 
U 8S & Foreign Secur_____--_ No par 

94.50 preferfel —...........- No par 
U 8 Freight Co..........._._..- No par 
U S Gypsum Co iia 20 

7% preterreds.... cance nnean dO 
U S Hoffman Mach Corp__-----~- 5 

5%% conv preferred___..__-.~ 50 
U S Industrial Chemicals_.._No par 
of BP = eee No par 

Partic & conv cl A_--.--~- No par 
Oe Bee ice cnnnemaniion 1 

Pp eee 10 
U S Pipe & Foundry____.___---~- 20 
U 8 Playing Card Co___-.---~--- 10 
U G.Rigweod Corp ..._.........--. 1 
tU S Realty & Impt----~--- No par 
oe ee | eae 10 

8% non-cum ist preferred___.100 
U S Smelting Ref & Min__----~~-- 50 

cas ehniniiionsaen cceneeall 50 
U8 Steel Carp....___.......-- No par 

SE 100 
U ‘8 ‘Tovacco Co._.......-- No par 

7% non-cum preferred__.._--- 25 
United Stovkyards Corp__-_- ---.--1 
United Stores $4.20 non-c 2d pfd_5 

$6 conv preferred____.___ No par 
Universal-Cyclops Steel Corp__-._. 1 
Universal Laboratories Inc_..-~. <A 
Universal Leaf Tob. ....~--~ No par 

8% preferred___._._____._.____100 
Universal Pictures Co Inc... _--1 

4%4% preferred ~...........-100 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Vanadium Corp of Am__-.-. No par 
oS TE ae: 2.50 
pi be *  ) | * eee 10 


Vertientes-Camaguey Sugar Co. rey) 
Vick Chemical Co new__--~-~~- 


Vicks Shreve & Pac Ry..------- “100 
5% non-cum preferred___._-.- 100 
Victor Chemical Works___.--~~----~ 5 
3%2% cum preferred_____-__-- 100 
Va-Carolina Chemical ----~ No par 
6% div partic poh bs adaaaiaaiie — 


Va E)l & Pow $5 pref______--- 
Va Iron Coal & Coke 5% pid--100 
Pirginion Ry Gis... .<ncncnro—aee 


le = 
Visking Corp (The) class A___~--- 5 
Vulcan Detinning Co__.._...--. 100 
RE 100 


WwW 


Wabash RR 4%2% oreferred____100 


Waldorf System__-_._-~___- No par 
Walgreen Co_..- .......... No par 

4%. pretareetl.g dic nnacusencs 100 
Walker (Hiram) G & W-_.-_No par 

Div redeem preferred______ No par 
Walworth Co_. -.........._.No par 
Ware Dakine C6. eee 

SS precreed Wn cniccas 100 
Warner Bros Pictures_....__.____ 
Warren Fdy & Pipe_._.___- No par 


114 


125 
115% 
115% Jan 
108% Apr 

28%. Apr 
16842 Feb 
120% Mar 11 

42% Jan 


37% Jan 
Jan 
54% Jan 
53 Apr 
91% Apr 
38% Apr 
17% Apr 
28%. Apr 

7%, Jan 
55 Apr 
38% Apr 


16% Jan 
85 Jan 
21% Feb 
56 Jan 
15342 Apr 
30% Apr 
632 Apr 
110 Jan 
15% Apr 


32% Apr 
108 Jan 
29% Feb 
127 Apr 
204% Mar 4 
47%3 Apr 
95 Apr 
~ §9%2 Feb 
13% Jan 
Pry Jan 
20 Apr 
123, Jan 


119 


Range Since January 1 
Lowest Highest 


$ per share 


17% Feb 
70 Feb 
15% Jan 
19 Jan 
682 Jan 


112 Jan 


13% Jan 
68 Jan 


24% Apr 
112 Feb 


5434 Apr 
6644 Jan 
21% Jan 


71 Jan 
33% Feb 
12% Jan 


627% Apr 
77%4 Apr 


106%. Jan 
23% Apr 
71 Apr 
2642 Jan 


775% Apr 
23% Apr 
36 Apr 
Apr 
Feb 


60 Feb 
84 Apr : 
63 Apr 
734 Feb 
$0 Apr 
187 Feb 
842 Feb 
89 Feb 
973% Feb 
166 Feb 
2934 Jan 
54 Apr 


9% Jan 
20% Apr 
128 Jan 
27% Feb 
22 Apr 
110% Jan 
200 %2 Apr 
49% Jan 
101 Apr 


January 1 
Highest 


$ per share 


39 Feb 8 
24'4 Apr 26 
58'2 Apr 24 
24%, Jan 10 
44% Mar 29 
1125, Apr 24 
115 Feb 15 
50 Apr 
108%4 Mar 18 
12% Jan 29 


99% Jan 28 
12342 Apr 10 
105 Apr 
5156 Feb 18 
45% Jan 30 
47 Apr 26 
170 Mar 29 
175 Jan 15 
€6 Feb 21 
20% Feb 6 
50 Apr 26 
111 Mar 26 
117% Jan 
21% Feb 
19 Apr2 
15% Apr 
107% Feb 
56 Apr : 
50 Jan 


Mar 
20% Feb 


to 
sacoN 


Range for Previous 
Year 1945 
Lowest Highest 
Spershare $-per share 
9% Mar 155% Dec 
53% July 644% Dec 
10% Aug 15% Mar 
3 #8 Jan 19% Dec 
45 July 66% Nov 
106% Oct 112% Nov 
4% Jan 9% Dec 
31 Jan 61% Jun 
16% Jan 25 Dec 
101 Sep 107% Nov 
34% Jan 52 Dec 
50 Apr 66 Oct 
10 Mar 23 Dec 
26 Jan 79 Dec 
18% Jan 33 Dec 
5 Jan 10% Dec 
103 Jan 112% Dec 
10% Mar 17 Dec 
26% Mar 45% Dec 
34% Mar . 56 Dec 
102 May 106% Jan 
9% Jan 16 ©Dec 
42 Oct 52% Dec 
144% Jan 255, Dec 
58% Jan 77 Oct 
14% Jan 26% Oct 


78% Jan 102% Dec 


x110% Apr 117% Jan 
111% July 1160s Jan 


20% Jan 27%, Dec 


109% Jan 151 Nov 
100% Jan 112% Dec 


29 Aug 45% Nov 
25 Aug 385% Dec 
104 Sep 120 Dec 
31% Jan 62% Dec 
22% Mar 40 Dec 
66 Jan 82 Dec 
26% Feb 36 Dec 
7% July 13. Dec 
22 July 25% Nov 
1% Jan 5 Nov 
38% Jan 50% Nov 
15% Jan 29% Dec 
9% Jan 14% Jun 
66 Jan 88% Jun 
10% May 174% Dec 
33% Jan 52%. Dec 
89% Mar 120 Oct 
13% Jan 25 Nov 
22 Mar 52 Dec 
106% Oct 112 Nov 
6% Mar 13% Dec 
11% Jan 265, Dec 
103% Oct 10742 Nov 
16% Apr 28 Nov 
17 Jan 115 Dec 
77 Jan 115% Dec 
13% Jan 34% Nov 
50 Jan 70% Dec 
38% Jan 55% Dec 
6% Mar 123g Dec 
30% Mar 39 Dec 
7% Jan 16%% Dec 
9% Jan 1142 Jun 
35 Jan 57 Dec 
46 Jan 67 Nov 
27% Jun 48%2 Dec 
2% Mar 7¥q Dec 
51% Jan 73% Oct 
14442 Jan 176 Oct 
52 Jan 77% Dec 
72 Jan 89 Oct 
5858 Jan 8534 Dec 
135% Jan 160 Nov 
23% Aug 32 Nov 
46 Sep 50%4 Dec 
4 Jan 8% Dec 
4% Jan 16% Dec 
98% Jan 121% Dec 
16 Jan 25 Dec 
5% Jan 9 Dec 


75% Jan 110 Dec 
178 Mar 200 Nov 
23% Aug 4842 Dec 


Range for Previous 
Year 1945 
Lowest Highest 


$ per share $ per share 


21% Jan 34% Dec 
13. Mar 22% Dec 
32 Jan 50% Nov 
13% Apr 244% Dec 
86% Mar 104 Dec 
90% Jan 103 Dec 
24% Jan 45% Dec 

3% Mar 8% Dec 
59% Jan 81 Dec 
118 Sep 124 Nov 
57 Jan 83 Dec 
45% Jan 55 Nov 
36% Jan 4342 Nov 


120 Mar 165 Dec 
145 Mar 173 Dec 


64 Sep 78 #=“‘Nov 
1354 Jan 20 Dec 
304% Jan 42 Dec 
105 Aug 11042 Sep 
61% Mar 110 Dec 
19 Sep 20% Feb 

8% Jan 14% Dec 

8%, Oct 16% Dec 
91% Oct 105% Dec 
13. Mar 35%4 Dec 
29% Apr 50 Dec 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW xuUKK sTOCK Range Since January 1 : Year 1945 
April 20 April 22 April 23 April 24 April 25 April 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $persharae’'  $ per share 
26 26 26 26 be 26 26 253%4 26 2534 28% 28, 29% 8.200 Warren Petroleum Corp____._____ 5 1842 Jan 24 29%2 Apr 26 14% Aug 21% Nov 
"34% 34% 34%2 34' 34% 34% 34 34 3334 33% 335% 335% 600 Washington Gas Lt Co_...__No par 30 Jan 9 35% Mar 14 24% Jan 32 Dec 
31% 31% 30% 30% 30% 30% 30% 30% 29% 30 29° 294 1,300 Waukesha Motor Co______________5§ 2856 Mar 14 34%4 Feb 16 20 Mar 3334 Dec 
"42% 43% 42% 42% 42% 42% 4242 42% 42% 42% 43 44%, 1.400 Wayne Pump Co 1 40 Feb 25 4742 Jan 31 0% Jan 4742 Dec 
163%, 1634 16 16% 15% 16 15 15% 14%, 15% 14% 15% 6,700 Webster Tobacco Inc_.........._ > 12% Mar 14 1634 Apr 20 9 May 16% Dee 
383, 38% *383, 39 385%, 38% 38% 38% *37% 38 37%, 38 1,000 Wesson Oil & Snowdrift_____ No par 33%2 Jan 3 41% Feb 1 24 Jan 3842 Nov 
*87'2 88 *87'42 88 88 88 *88 89 88 89 *88 89 100 $4 conv preferred__....._..No par 8554 Mar 15 88 Apr 23 84% Apr 8942 Nov 
41'%2 415% 41% 415% 41 414 413%, 42% 41% 42% 42 43% 9,900 West Indies Sugar Corp___.__-__-_ 36 Jan 2 43%2 Feb 5 23% Mar 37 Nov 
116% 116% *116 11742 *116 11642 *115 116% 115% 115% 116 116% 80 West Penn Electric class A__No par 112 Jan 3 116% Apr 11 100% Jan 113% Nov 
*119% 121 119% 119% 119% 119% 118% 118% 119 119 ‘119 120 90 7% preterred___._______._._...100 115% Jan 4 122%Feb 6 109% Jan 118% Oct 
*110% 111 110%4 111 111 111 110% 111 £111 111% tis. 233 180 a .. , SES 100 110 Jan 23 113% Feb 11 101 Jan 112 Dec 
116 «§=6116 *115 115% 115 «115 115 115 115 115 115 115% 150 West Penn Power 442% pfd___.100 115 Apr 23 11942 Feb 18 113% Sep 118% Dec 
48% 48! 48%, 49 4842 48% 4742 48 472 48 47% 47% 2.300 West Va Pulp & Pap Co_____ No par 35% Feb 26 51. Apr 10 22% Mar 40 Dec 
*114 «#116 *114 al *114 = *114 ion *114 ee #114 = Se 4%% preferred ..._......... 100 112% Jan 7 116%Apri1l 106 Jan 115 Dec 
627, 28% 272 27% 2754 28% 28, 28% 26% 27 *95%, 26% 400 Western Air Lines, Inc_....._.~- i 26% Apr 25 35 Jan 9 3 Dec 3% Dec 
73 73 71 72% 71% 72% 71% 71% 71 71 72 74%. 4.200 Western Auto Supply Co_.._____ 10 57 Jan 2 74% Apr 26 32% Jan 61 Dec 
9% 10 10 10% 9% 10 9% 9% 9% 9% 9% 10 3,800 Western Maryland Ry _------_100 9% Mar 15 13% Jan 16 4% Jan 14% Jun 
*26% 27% 265, 26% 24% 27 *25 26 243% 24% 24% 24% 3 4% non-cum 2nd preferred___100 23% Mar 30 32% Jan 17 13% Feb 37% Jun 
53 53 53 53 525% 5234 52 53 515% 52 51% 51% 3.200 Western Pacific RR Co com__No par 462 Mar 2 56 Feb 4 30% Jan 57% July 
*99%% 100% ‘100 §=6110% °100 §=6110% 100% 101 101 101 101 101 700 Preferred series A_.......... 100 87% Jan 2 101 Apr 24 64% Jan 2 Jun 
37 37% 37 37% 3642 37 35% 36% 3442 35% 34% 35% 20.000 Western Union Teleg class A_No par 34% Apr 25 533g Jan 14 43% Aug 56 Oct 
2234 22% 22 2334 *22 23% *22 2334 *99 2334 #92 23% 100 Class B -No par 22 Apr 17 32% Jan 14 26% Jan 35 Oct 
37 37% 37% 37% 364% 37% 363%, 37 36% 37 36% 36% 8.500 Westinghouse Air Brake_____ No par 3242 Mar 14 40% Jan 29 27% July 38% Dec 
34% 34% 34% 34% 33% 34% 33% 33% 33 33% 33 33% 43,000 Westinghouse Electric Corp_._.12% 32% Mar 13 9% Jan 30 31% Aug 37% May 
41 41 41% 42 41% 42 41% 41% 4142 41% 41% 41% 400 Preferred back 12% 40 Feb 25 45 Jan 29 37% May 505% May 
*41 43 42% 42% 43 43 42 42% 41 41% 40 42% 700 Weston Elec Instrument_____- 12.50 40 Mar 22 48% Feb 11 30% July 4542 Dec 
38 38 38 38 38% 38% *37% 38% 37% 3734 38% 38% 700 Westvaco Chlorine Prod____. No Par 36% Mar 21 42 Jan 28 27% Feb 43 Dec 
105% 105% 105 105% 104 104% 104 104 104 104 104 104% 620 $3.75 preferred _...__.____ Nopar 103%Jan 6 107%Jan 31 100 Oct 105% Dec 
*70M%, 75 “710% 75 "70% 75 *70% 75 *70% 5 *70% 75 wis Wheeling & Lake Erie Ry...... 100 10 Feb 26 72 Jan 11 64 Jan 78 Feb 
*103 106 *103 106 *104% 106 *10442 106 *104% 106 *10442 106 ge 5% % conv preferred___._____100 101 Mar26 106 Jan 16 101% Aug 107% Jan 
52% 525 514% 51% *51Y% 5112 50% 51 49% 50 491% 4934 1,400 Wheeling Steel Corp_____.....No = 45 Jan 3 58% Feb 16 31% Jan 47% Dec 
105 105 104% 104% *103% 104% 102% 103 102 103% 103% 103% 320 $5 conv prior pref__._.___-.No 98% Jan 21 105 Apr 17 87% Jan 103 Oct 
34% 345% 34% 34% *344%. 34% 34% 34% *34 34% x34% 3444 400 White Dental Mfg (The S S)——*20 27% Feb 26 35% Apr 9 21% Jan 31% Dec 
40% 4034 40 40 40 40 39% 40 38% 39% 38% 39 3,100 White Motor Co__ 35%e Feb 26 44 Jan 28 26% Jan 47% Dec 
*1534 16% 15% 15% 15% 15% 15 15% 14%, 15 14%, 15% 3,900 White Sewing Mach Corp__-_-__--- : 13% Mar 13 19% Jan 30 8% Jan 18 Dec 
*B87 90 *85 90 So 90 89% 90 88 8934 *86 89% 50 $4 conv preferred_______- No par 84 Mar 23 95 Jan 2 83% Jan 64 Jun 
*35 36 *36 36 35 35 *35 36 *35 3512 *35 35% 100 Prior preferred 20 x33% Jan 17 35 Jan 29 30 4 «6€Jan 35 Oct 
12% 12% 11% 12% 12 12% 11% 12% 11% 11% *11% 11% 4.400 Wilcox Oil Co. 5 9% Mar 14 12% Jan 29 6% Mar 12. Dec 
23% 23% 23% 23% 225% 23% 22% 23% 2242 23% 23 235% 15.400 Willys-Overland Motors__......-. 1 19% Mar 15 26% Jan 16 16% Mar 26% Jun 
18% 18% 17% 18% 17% 18 17% 18 17% 17% 17% 17% 11,900 Wilson & Co Inc No par 16% Mar 13 19% Feb 5 10% Jan 19% Nov 
*995% 1003 *100 100% 100 100 99% 100 99% 99% *99% 100 500 $4.25 preferred__________ No par 99% Jan 17 100% Feb 21 a> som Bd ogi: 
*19% 19% 1934 19% 19% 19% 19 19% *19 19% 19 19 1,000 son-Jones Co 10 1842 Mar 19 21% Feb 7 13% Jan 22 Dec 
*1491%% 165 *149%2 165 *149% 165 *149% 165 *149% 165 *149% 165 eS Wisconsin Pow Co 6% pfd_._100 142 Mar 5 142 Mar 5 128 Jan 138% Dec 
454% 46 *444% 455 *44 455% *44 46 *44 47 45 45 900 Woodward Iron Co. 10 34 Feb 26 46 Apr 20 22% Jan 37 Nov 
60% 614% 61% 61% 61% 6142 61 61% 59%4 60% 60% 60% 8.600 Woolworth (PF W) Co 10 505% Feb 26 61°4 Apr 22 40% Jan 53% Dec 
*67 68 66 66% 65% 66% 6342 65% 614% 62% 62 62 1,500 Worthington P & M (Del)-..No par 50 Feb 26 69% Apr 10 38 Jan 70 Nov 
*98 100 *984%2 100 *99 100 *99 100 100 100 99% 100 500 Prior pfd 44%2% series__..._._- 100 914% Jan 7 100 Apr 25 79 Jan 100 Nov 
*100% 104 *100% 104 *100% 102 *10042 102 *100% 102 100% 10012 100 Prior pfd 44%2% Conv series_..100 93 Feb 9 100% Apr 16 80 Jan 100% Nov 
*B9 92 88 88 *88 90 *88 90 *38 90 *87% 90 30 Wright Aeronautical__..__...No par 88 Apr 22 106 Feb 4 75 Jan 110 Nov 
*7735% TB 4 7742. 78 T6¥2 76% 76 76% 76% 77 *16% 8% 1.100 Wrigley (Wm) Jr (Del)_...No par 76 Apr 18 82% Apr 1 6912 Mar 84 Oct 
42% 43 425%, 43% 42% 43% 41% 42% 40% 41% 40%2 4234 4.900 Wyandotte Worsted Co_.___..._..8 2042 Jan 4 4442 Apr 16 13. Jan 23% Dec 
55% 55% 55 55 54% 54% 53% 53% 52% 53% 52% 53 1.700 Yale & Towne Mfg. Co____.____38 42% Marl14 57% Apr 9 32% Jan 47% Dec 
24%, 24% 24 24% 23% 24 23 24 Ye 22'%2 23 22% 23% 5.200 York Corp 1 21% Feb 26 8 27% Jan 31 13% Jan 24% Oct 
30% 31 30% 31 30% 30% 30 30% 29% 29% 29% 29% 2.000 Young Spring & Wire__._....No par 27% Mar 13 35% Jan 17 19% Jan 81% Dec 
12V—e 13 Ya 71% 72% 11% 72 70% 71% 69 70% 6934 71% 6.400 Youngstown Sheet & Tube..No par 1% Mar 13 7442 Feb 5 39% Jan 70% Dec 
274 27% 26% 27 26% 26% 2642 26% 26% 26% 26% 26% 3,000 Youngstown Steel Door_....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
37 37 37 37 36 36% 35% 36 35% 35% 36 37 2.500 Zenfth Radio Corp —No par 34% Mar 14 42% Jan 15 34% July 44% Dec 
14% 14% 14s 14% 13% 14% 13% 14% 13% 13% 13% 13% 15,000 Zanite Products Corp 1 10% Jan 3 14%4 Apr 18 5% Jan 12% Dec 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. nu New Stock. rOash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
25% per annum until Aug. 1, 1946, 4% per annum thereafter. 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
a s 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad United States Totat Stocks 
Number of and Miscel. Foreign Government Bond (N as roretwn (Par Forcine 
Week Ended April 26, 1946 Shares Bonds Bonds Bonds Sales Week Ended April 26, 1946 Shares) Domestic Government Corporate Total 
Saturday 774,680 $2,306,000 $124,000 $1,000 $2,431,000 ar - a pe a 
4 . Baturday sia — 365,965 $130.000 $5,000 $1,000 $137.000 
Monday ion 1,213,175 4,438,000 241,000 4,000 4,683,000 Mond 373.47 230.00 4 ed! 
Tuesday 1,375,720 5,002,000 227,000 44.000 5,273,000 Tu ne -—- 573,470 230,000 5,000 ----- 245,000 
esday 532,435 232,000 52,000 * 284,000 
Wednesday 1,502,150 5,283,000 559,000 117,000 5,959,000 Wednesd 574.195 216 000 26 00 ror p 
Thursday 1,385,090 5,760,000 122,000 _----- 5,882,000 a ” yt gn eg Hyped ah ia 
Friday 1,213,000 3,960,000 266,000 1,209,000 5,435,000 a eee 448,130 237.000 15.000 252000 
col 9 LA Lod ‘ 4 
Total 7,462,175 $26,749,000 $1,539,000 $1,375,000 $29,663,000 | a ae ar 2,964,675 $1,306,000 $168,000 $2,000 $1,476,000 





Week Ended April 26 














Jan. 1 to April 26 


























Week Ended April 26 














Jan. 1 to April 26 


















































1946 1945 1946 1945 1946 1945 1946 1945 
Stocks—No. of shares_. 7,462,175 7,937,308 140,103,682 124,932,925 Stocks—No. of shares , 2,964,675 1,933,245 64,160,725 38,157,369 
Bonds Bonds 
U. 8. Government $1,375,000 $158,000 $4,136,800 $2,206,050 Domestic $1,306,000 $2,771,000 $30,794,000 $55,331,000 
Poreign 1,539,000 2,561,500 31,200,200 40,089,200 Foreign government. eo 168,000 297,000 5,406,000 20,206,000 
Railroad & industrial 26,749,000 76,483,200 488,616,100 918,592,600 Foreign corporate 2,000 55,000 228,000 431,000 
Total $29,663,000 $79,202,700 $523,953,100 $960,887,850 Total $1,476,000 $3,123,000 $36,428,000 $75,968,000 
Stock And Bond Averages New York City Banks & Trust Cos. 
Below are the daily closing averages of representative stocks and bonds Bank of the Manhatten Co = Bh oy ee Fulton Trust a ae a 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New York 100 430. 442.— Grace National 100 190 9 
vi Bankers Trust rd 49 51 Guaranty Trust PANE! 342 351 
——Stocks - —_ Brooklyn Trust 132 137 ~—sdErving Trust wc vtemomrsmacascid 19% 20% 
30 20 1s Total 10 First Second 10 Total panama Bank & ny 20 ae Ye 118% Kings County Trust__.._____ 100 1,930 1,980 
Indus Rail- Utili- 65 Indus Grade Grade Utili- 40 eaten? teak te : a% 46% (\Cavwverr Trust. ._- -..- ao, & 
Da ote ties B t Rails Rails ties Bonds emical Ban Trust_____- 7} 49% 51% Manufacturers Trust Co__.._- 20 «623 641% 
te— To! tocks trials Commercia! National Bank & Morgan (J P) & Co Inc 100 310 318 
April 20___-______ 208.06 65.37 43.67 77.65 105.84 119.13 102.16 109.53 109.17 Trust Co 47 50 National City Bank......-12% 47% © 49% 
Oo) ——aaee 207.99 65.04 43.68 77.53 105.76 119.29 102.00 109.48 109.13 Continental Bank & Trust__.10 21% 23 New York Trust__.________ 25 109 113 “ 
I I cnarens 207.31 64.87 43.52 77.29 105.38 118.95 101.88 109.38 108.90 Corn Exchange Bank & Trust_20 611; Y Public , 
j ng’ 2 633 Nat'l Bank & Trust__17% 45 47 
April 24... 206.13 63.79 42.86 76.52 105.34 118.04 101.55 109.26 108.55 Empire Trust 5¢ 120 125 Sterling National _____ 25 96% 100% 
April 28._-_- 204.60 6349 4285 (76.08 105.29 117.11 101.32 109.24 108.24 Fiduciary Trust —---..-_____ 10 41% 44% Title Guarantee & Trust----12 26% 28% 
a 204.59 63.77 43.27 76.27 105.38 117.16 101.18 109.19 108.23 ° Pirst National Bank _..._.100 1,875 1,935 Onited States Trust_........100 775 805 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, aniess they are the only transactions 1° 
the weck, anc when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 
RANGE FOR WEEK ENDING APRIL 26 
BONDS Friday Week's Range : BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
Period SalePrice Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 

U. 8. Government Low High No. Low High Brazil (Continued) Low High No: Low High 

Treasury 4%s _1947-1953 A-O _. *105.5 105.7 ste oa a External § bonds (Continued) — 

yO gf, * es 1946-1949 J-D v3 #100.9 100.11 2 100.15 100.30 i. Ul yy ae SS : *6354 ae 60% 64% 

Treasury 3%s = 1949-1952 J-D vi *107.19 107.21 . an — 3%s Series No, 18-~---~-~-~---~ —_ --< 65 63%4 65 4 60% 65 

Treasury 3s _1$46-1948 J-D we #100.9 100.11 100.25 101 338 Series No. 19_.----------- as mas te 63%4 6344 1 63 63% 

(OS Se 1951-1955 M-S if 110.4 110.4 10 1104 111.18 3%s Series No. 20--.--.-__---- — _— . ‘63%4 65% ont 60%, 64% 

Coe ee 1955-1960 M-S 113.22 113.22 113.22 11 113.22 115.26 3%s Series No, 21_-----~----~- bie = sae oy 65 65% 8 60% 65% 

Treasury 3%s......_--....-- 1948-1951 M-S jag *103.18 103.20 a on oie 3°48 Series No, 22_---.---_-.---- --- 64% 645% 5 60% 65 

Treasury 2%6_.....__------- 1951-1954 J-D *108.4 108.6 109.8 109.22 348 Series No. 23_--~----------~- ome 64 64 654% 24 60% 65% 

Treasury 2%s8_._-___.—__--- 1956-1959 M-S —_ *114.4 114.6 : 115.23 115.23 3%s Series No. 24-----------_-__ ose -- 65 65 1 60%, 65 

Treasury 2%s ~~1958-1963 J-D ti *114.31 115.1 : ~s beet 3% Series No, 25_----.------~_ seusiind “a "6354 65% 61 62% 

Treasury 2%s 1960-1965 J-D sec *116.26 116.28 . 118.15 118.23 3%s Series hh, nee — -- 6434 657% 4 605g 65% 

Treasury 2%s.._______--._.._._._- 1948 M-S pint *103.29 103.31 7 al wis 3%s Series ot, | — — 64%4 64%%4 1 60% 64% 

Treasury 242s _1949-1953 J-D oe *105.14 105.16 ’ 106 106 3% weries No. 26... anne ees 6442 64% 6 60'2 65 

Treasury 212s___------------1950-1952 M-S 7 #106.11 106.13 _. 107.15 107.15 3%s Series No. 29----_---_--_~-- olen ae *6354 65% ee 61 64 

Treasury 24s _1952-1954 M-S il #105.31 106.1 naa 107.2 107.5 3%s Series No. 30_------------_- <= -~ *63%4 6542 . 60% 62% 

Treasury 2%4s8--------------- 1956-1958 M-S ~  #108.8 108.10 it tie ie Brisbane (City) s f 5s__--________ 1957 M-S at 101% 10144 1 101 102% 

Treasury 2%s —-------------1962-1967 J-D A *105.24 105.30 ~_ 106.25 107.27 Sinking fund gold 5s__-________ 1958 F-A ei 101%2 102 2 100 102% 

Treasury 2%28 ~------------- 1663-1968 J-D 105.10 105.10 106.2 20 104.9 107.4 Sinking fund gold 6s__.________1956 J-D ie 10242 103 15 102 104 

Treasury 2%28-.-------- June 1964-1969 J-D 105.6 105.6 105.8 16 103 107.9 Buenos Aires (Province of) — 

Treasury 2%8 --------- Dec. 1964-1969 J-D 105.4 105.4 105.4 7 102.22 107.19 46s stamped 1961 M-S ste 96% 96% 2 95'e 96% 

Treasury 2448 ~.--~.-------- 1965-1970 M-S 105.4 104.30 105.4 261 102.11 107.9 External s f 4%-4%s__-________1977 M-S ~— 92 92% 27 8642 95% 

Treasury 28 ~.------------ 1966-1971 M-S 105.2 104.28 105.2 13. 102.11 107.10 Refunding s f 4%-4%s_________ 1976 F-A bona 94% 94% 6 87 96 

Treasury 2%s_-~~----- June 1967-1972 J-D 103.26 103.22 103.26 463 101.16 106.15 External readj 4%-4%s_________1976 A-O a *91% 98 a3 8842 95% 

Treasury 24%2s___----~---~ Sept 1967-1972 M-S <a *107.14 107.16 j 108.30 109.15 External s f 44%2-4%s___________ 1975 M-N oe *91'2 98 ron 905, 100 

Treasury 242s-------~-- Dec 1967-1972 J-D 103.29 103.22 104.31 439 101.15 106.16 3% external s f $ bonds________ 1984 J-J —_ 7858 785% 1 744 78% 

Treasury 2%s. 1951-31953 J-D ip *106.4 106.6 a mes shes 

Treasury 2%s 1952-1955 J-D fae. e+ 104.24 at as Be Crete (Dom of) 30-yr 4s_..______ 1960 A-O 110% 110% 111%4 20 110% 1125 

Treasury 2%s 1954-1956 J-D Ca *108.8 108.10 e be et ener 3%s 1961 J-J 114% 114 114% 1l 111% 114% 

Treasury 2%8 ~-..---------- 1956-1959 M-S se ra 105.7 ~_ 106.19 107.14 anon. Jan 15 1948 J-J - 101% 101%4 2 101% 102% 

Treasury 2%s--.-_----- June 1959-1962 J-D mm 102.8 102.8 70 100.29 104.16 ro wn ad (City) 8s 1954 J-J ae *__ §9% prs 63% 63% 

Treasury 2%s_-_------- _.Dec 1959-1962 J-D i 102.8 102.18 28 101.4 104.7 ae (Rep) External s f 7s__1943 M-N se 300 30 1 22 = 30 

Treasury 2s__ 1947 J-D ~~ —-#101.30 102 nid Sect tnd Oo a Atiiseeeat ao 1942 M-N 2% $2, 2% 6 21% 30. 

oo Mar 1948-1950 M-S i *101.25 101.27 he EN ahis po ere s a ing fund 6s______1960 A-O 30 29% 30 6 24% 30% 

Treasury 2s... .--.....-- Dec 1948-1950 J-D ea *102.29 102.31 iA S38 is AEXtl — 1960 A-O 29% 29% 29% 18 21%, 30% 

Treasury 2s..----------- Jun 1949-1951 J-D na 102.12 102.24 _. 103.9 103.9 AG sinking fund 6s_.____Feb 1961 F-A aE 30 8=6. 30 1 22% 30% 

Treasury 2s------------- Sep 1949-1951 M-S —_ 102.26 102.28 a oie nan times assented -__-_______ Feb 1961 F-A 29% 29% 29% 4 21%. 30% 

Treasury 2s_----~------- Dec 1949-1951 J-D —_  *102.29 102.31 -_ 103.7 103.22 ww ¢ external s f 6s_____-_- Jan 196} J-J3 eo ee 5 21% 30% 

0 Se “REE Mar 1950-1952 M-8 is *102.28 102.30 ww De - anon assented ---~------- Jan 1961 J-J es 29% 29% 23 21% 30% 

Treasury 2s__.__..__.-._Sept 1950-1952 M-S 103.4 103.4 103.4 1 103.27 104.3 a sinking fund 6s_____ Sep 1961 M-S | *30%2 -- - 24% 30 

en’ areas 1951-1953 M-S i 102.30 103.11 33. 102.30 104.14 Po... assented Sep 1961 M-S 29% 29% 29% 8 21% 30% 

I Bilin nksenceanmegnthmmanin’ 1951-1958 J-D ~~ 493.14 103.16 he ac 83 7 ee ne fund 6s______1962 A-O —S iii. sn 24% 25% 

Treasury 2s____________June 1952-1954 J-D z *103.16 103.18 ~_ 104.14 104.26 a S§ assente 1962 A-O 29% 29% 29% 7 22% 30% 

Treasury 2s__.-._._.-.__--Dec 1952-1954 J-D as. 103.26 103.26 * 3 103.26 104.29 External sinking fund 6s.—.._- 1963 M-N Find ae : 244, 30% 

Treasury 25s i J-D te *105.22 105.24 a ihe od: 46s assented 1963 M-N an 29% 29% 2 21% 30% 

Treasury 1%4s-...-----~-- June 15 1948 J-D Bie *101.14 101.16 _. 101.30 101.31 

Treasury 1% —--- 1950 J-D “> #101.13 101.15 “= 101.17 102.17 SOUR, Seartenae Bank O06. aca gD -- —- ~= as 9% 

—_ /4 “4 2 2 4 
ASinking fund 6%s 1 - 3 : y, 1 
New York City aoe aon 1961 > y 28% 28! 2 o%. 39 % 
Transit Unification Issue— AGuaranteed sink fund 6s 1961 A-O ea 29%, 2914 2 2344 29¥ 
3% Corporate Stock 1980 J-D 123% 12214 124% 124 120% 125% A6s assented ~~ ___ 3961 A-O 284 28% 29 : 21 21 ” 29 ai 
A4Guaranteed sink fund 6s_..._.__1962 M-N fet sins 23% 28% 
A6s assented 1962 M-N Peat 28% 28%. 6 21% 29 
4Chilean Cons Munic 7s__________1960 M-S vail *23 : ie 22% 27 
47s assented 1960 M-S 27 27 27 4 18% 28 
4Chinese (Hukuang Ry) 5s__._™__1981 J-D =e 28 28 2 28 37 
Colombia (Republic of)— 
a : a-s A6s of 1928__________.____Oct 1961 A-O vas 84 84 1 81% 84 
orel ecurities 06. 6f Wer... Jan 1961 J-J ra 84 84 2 81% 84 
3s external s f $ bonds_________1970 A-O mae 65%. 66 35 58%. 66 
AColombia Mtge Bank 6%s_______ 1947 A-O ote *52 at 514% 52% 
ASinking fund 7s of 1926__.__ __1946 M-N we, *52 =? 51% 52 
4Sinking fund 7s of 1927_______ 1947 F-A “ *52 wei 51% 52% 
W & C Copenhagen (City) 5s__.__-______- 1952 J-D 99 99 100 15 91 100 
ERTHEIM O. 25-year gold 442s8___._....--.—._ 1953 M-N y 97% 97°78 16 8834 97% 
Telephone Members New York Stock Exchange Teletype ayy ane oe Poly epee > ads oleae 
| REctor 2-2300 120 Broadway, New York NY 1-1693 External loan 4%s__._________- 1949 F-A *103 109 on 108% 108% 
p. 4%s external debt._...__._____-_ 1977 J-D 113% 133. 313% 7 112% 115 
Sinking fund 5%s__---_----._-- 1953 J-J é. ‘109 ets aha 112113 
shee —— t= heliitrecntsie 1945 J-D ox 167% --. nie 162 166% 
re , zechoslovakia ep of) 8s ser A_1951 A- ne ' 
Foreign Got. & Municipal ASinking fund e ae 3. 1952 A-0 f 98 ni =n 98% 101 

Agriculturai Mtge Bank (Colombia)— $ADenmark 20-year extl 6s 1943 J-J 993 99 999 100 96 99% 
4Gtd sink fund 6s---—-----__-- 1947 F-A gt #79 Vg & 77 79 Ve External gold 5'%s_-__________- 1955 F-A 101% 101% 102 5 100 104 ¥ 
4Gtd sink fund 6s_.—-—----____- 1948 A-O . *79 V4 “ 77 79 4 External gold 4%s___-___-_-----1962 A-O 99 Vs 99 100 45 90% 100 

Akershus (King of Norway) 4s__--1968 M-S =o 104% 104% 2 97% 104% §ADominican Rep Cust Ad 5%s__.1942 M-S 102% ; 102% 102! 

Antioquia (Dept) coll 7s A_----- 1945 J-J 36% 36% 37 2 36% 38 §Alst series 5%s of 1926______- 1940 A-O <a *101% __ wo hep 
SExternal s f %s series B------- 1945 J-J 36% 37% -- 36% 37% §A2d series sink fund 5%s__-_194¢ A-O --  *101% bid de® ae 
4SExternal s f 7s series C__----- 1945 J-J ia *36%% 38 va 36% 37% Customs Admin 5's 2d series___1961 M-S sais #10212 - 102% 103 
4External 8 f 7s series D------- 1945 J-J = 36% 37% 4 3644 37% 5'¥%s Ist series 1969 A-O ©1025 105 an 102% 102% 
AExternal s f 7s 1st series____- 1957 A-O er #31 33 aoe 30% 33 5les 2d Aris 2 Sn i a eth 1969 A-O hy £10254 105 as - vies 
AExternal sec s f Is 2d series__-1957 A-O 3134 31% 2 30% 32 AEstonia (Republic of) 7s__------ 1967 J-J i 34% 50 De 50 50% 
4Exiernal sec s f 7s 3rd_series__1957 A-O 313%4 3134 1 30% 32% French Republic 7s stamped_____-- 1949 M-S im... i a ae 

SAntwerp (City) external 5s__---- 1958 J-D 117 114% 117 36 109 _ 120 7s unstamped_ ; 1949 J-D ‘101! 

Argentine (National Government)— Greek Government— ‘ avi _ 
8 f external 442s_-~------------- 1948 M-N 102% 102% 103% 11 100%4 103 As part paid 1964 par “18 29 17% 22 
S f conv loan 4%s_--~-~------- 1971 M-N ~ 102 103% 7 101 104% in eee 1958 phi 16% 18% sen ap 19% 
8 f extl conv loan 4s Feb_------ 1972 F-A 100% 100 100% 88 96% 100% Haiti (Republic) s f 6s series A___1952 A-O 100% 10042 2 100 102 

ett atae <s° — wwe 2 By Helsingfore (City) ext Glas-----1960 AQ <= t98 8B 88 

bo - > 9 91, F p . 7 2S i ¢ g 
External 5s of SR ES eS 1957 M-S ast aan ‘— 4 +f 10344 105% Irish Free State extl s f 5s_-------: $60 M-N ba 103 - 102 104% 
External ¢ 4's of 1928--_-_---- 1956 M-N ; 1025% 102% 10 101 103% AJugoslavia (State Mtge Bk) 7s__.1957 A-O 15% 16! 11 14% 2 

Baum external (610 ---~--—- 1908 M-S 109% 109% 109% 22 107 109% fedellin (Colombia) 6! “771954 J-D 31 32% geet 
EEE EE 1955 J-J acs 10975 109% 8 105 1097 4 Medellin (Co ombia) ) /28—~—.———— 4° ™ i 3248 i. 30 32% 
ees 6 2 U6... cicnicinningusee 1955 J-D *114%, 111% 115 Mendoza (Prov) 4s readjusted_.__- 1954 J-D 9848 100 ae 96% 99% 

ee y Roe Soman og ay ges nites 7 7 =680 3 64'2 80 eer Seine eaniiahii 1943 M-N 14 

(Int reducea to 3.5% )------ 1978 J-D 72%, 741 91 64% 74% AAssented to Nov. 5, 1942, agree ee 11 11% . 11 11% 
SExternal s f 64s of 1926____-_- 1957 A-O a: 78 78s “9 62% 78. AMexico (US) extl 5s of 1899 £___1945 Q-J =~ *21'2 22%6 = ding La 
Stamred pursuant to Plan-A 7 = ss AAssenting 5s of 1899-...__----- 1945 Q-J 2142 21%2 22 2 21 =22 
(Int reducea to 3.375% )----1979 A-O 7 71 721 102 58 12 Vs AAssented to Nov. 5, 1942, agree — . “16%, 17% “ 15% 16% 
AExternal s f bs of 1927..____- 1957 A-O 2% 9B 1 62%» 78 
Stamped pursuant to Plan A + i 
(Int reduced to 3.375% )_---1979 A-O 7 721 7 58 72 Y, 
A%ws (Central Ky)---—--.----_-- 1952 J-D es iL "9 re ro 79 : 
Gtamped pursuant to Plan A : = 
; a bu p ~~ ~ - , e . ° . 
ac malian heote ot 5 arte i “— 13% 3 4% 4 59 1410 For Financial Institutions 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.__1979 A-O 12V, 72s 34 58 72 V4 r Pry 
terns) B bonds of 1944 (Plan B)— . is FORE I r S 
. 2 See eee acaull ae 7 6 61 66 
3°48 ag, eh Se ae male ™ oa oS 3a * 61% 67 
ee US ON eames nies 645% 657 5 61% 67 FIRM TRADING MARKETS 
o%es: Bepee Ne. 4...... 0.052 an dl a 64% 65% 7 61% 66% 
ame Series a PRs rene binnitn a *64Y%q 68 61 66 
oe UE SS Se pace” os 7 7 i 6: 7 i f{ 
e3-5 I UN Te a I i. dg mi Ki : "= 79% CAEL ARES & Co: ING, 
aus ooo RR ee asthe ei 78 78 “1 77% 80 sae be 
‘EB .: a Sipe een ened “771 79} & 
Soe eee we. 265.6. cite py 77", a 77 ° ne FOREIGN SECURITIES SPECIALISTS 
one pb nn eA | EE ise 2% 65% 65" “4 60% 65% 
aS 2 Sh Sa Seer ais = 14, i, 65% 2 60'% 65% 
_~ SS See Hick t mid “4 0635; etc are 61% 63% 50 Broad St., New York 4, N. . - 
eS GS eee ee ES 533, 533 351% fe 604 6542 - -_ = 
a ~—e 63% 63% 65% ° a. S% Telephone HAnover 2-0050 Teletype N. ¥. 1-971 
Saee Meee. ie - 9Oen nsec wai z #63 3% 60% 64% Ee 
For footnotes see page 2317. 
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Railroad Reorganization Securities 

















BONDS 









































Stamped pursuant to Plan A 




































































(Int reduced to 2.25% )__-.2004 


New York Stock Exchange Interest 
Period 
Mexico— (Continued)— 
SAssenting 4s of 1904__________ 1954 J-D 
AAssented to Nov. 5, 1942, — ails 
AAssenting 4s of 1910__._______ 945 J-J 
AAssented to Nov. 5, 1942, saiee 7 ae 
$ATreasury 6s of 1913 assent... 1933 J-3 
AAssented to Nov. 5, 1942, agree ies 
Minas Geraes (State)-— 
4Sec external s f 6%s__________1958 M-S 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-.2006 a 
4Sec external s f 642s__-__--____ 1959 M-S 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-.2008 Soin 
4Montevideo (City) 7s_.__..._.--__ 1952 J-D 
46s series A_ 1959 M-N 
New Soutn Wales (State}— 
External s f 5s_.- 1957 F-A 
mxternal s f 5s sce 1958 A-O 
Norway (Kingdom of) 4%28____-__ 1956 M-S 
External sink fund 4%s________ 1965 A-O 
4s sink fund extl loan__________1963 F-A 
Municipal Bank extl s f 5s_._____ 1970 J-D 
Oslo (City) sink fund 4%s_____-._ 1855 A-O 
4Panama (Rep) ext] s f 5s ser A_1963 M-N 
AStamped assented 5s________ 1963 M-N 
Stamp mod 3'%s ext to__._.____ 1994 J-D 
Ext sec ref 342s series B________ 1967 M-S 
4Pernambuco (State of) 7s__...._ 1947 M-8 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_- -- 2008 M-S 
APeru (Rep of) external 7s.....__._1959 M-S 
ANat loan ext] s f 6s Ist ser__.__1960 J-D 
ANat Loan ext] s f 6s 2d ser____1961 A-O 
$APoland (Rep of) gold 6s____-- 1940 A-O 
44%es assented _._1958 A-O 
AStadilization loan s f 7s__.__.__1947 A-O 
44%s assented 1968 A-O 
AExternal sink fund gold 8s_..._1950 J-J 
44's assented 1963 J-J 
4Porto Alegre (City of) 8s__..____ 1961 J-D 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_-_.__ 2001 Soe 
AExternal loan 74es_____.______ 1966 i! 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__-.2006 J-J 
APrague (City of Greater) 742s__.1952 M-N 
Queensland (State) extl 6s__._..c._ 1947 F-A 
4Rio de Janeiro (City of) 8s_____ 1946 A-O 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_--.2001 A-O 
4SExternal sec 642s8___-~-..---_ 1953 F-A 
Stamped pursuant to Plan A 
(Int reduced to 2% )__----.2012 F-A 
Rio Grande do Sui (State of)— 
48s ext] loan of 1921____.______ 1946 A-O 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_._ 1999 ~ ae, 
46s external sink fund gold_____ 1968 J-D 
Stamped pursuant to Plan A 
(Int reduced to 2% )_.----- 2012 J-D 
As external loan of 1926_______ 1966 M-N 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 ree 
A%s municipal loan... _______ 1967 J-D 














































































































Friday 


Last 


Sale Price 


Bonds 
Sold 
No. 


119 


New York 6 
Week’s s Range 
or Friday’s 
Bid & Asked 
Low High 

*12%, 13 
10% 10%4 
*18%% 
15 15 
*24% 
*185% 
*40 
*4115.48 
42% 42% 
125 
120 
101 102 
10158 1015% 
10454 104%, 
104% 104%, 
104% 10454 
*1013 
*101% --. 
*101% 
9912 99% 
*105% —-- 
44 a4 
2654 28 
25% 2675 
25564 267% 
#20%4 26 
31% 31%. 
195% 20%2 
27 27 
*20! 227% 
45 45 
*46 ; 
* _ 42 
*7042 80 
102% 02% 
rs oa% 
746% __ 
*41 4973 
*41 45 
* 49% 
& s 45 
*_ 48% 


Range Since 
January 1 


Low 


125% 
103% 
16 

14% 


44 


39 
40 


3938 


101% 


101% 
99 
42 


39 
26% 
25 
25 
19% 
31% 
1842 


194 
43. 


42 


43 42 


41 
80 


101% 
41 
4042 
38 


45 
40 
36% 


36 


High 


13% 
11% 
18% 
15 


46 


40 
46 


42% 


40% 
46 12 





BONDS 
New York Stock Exchange 


albany Perfor Wrap Pap 6s____~ ~~ 1948 
6s with warrants assented_____ 1948 
Albany & Susquehanna RR 442s__1975 
Alleghany & West list gtd 4s_.____ 199% 
Am & Foreign Pow deb 5s__._____ 2030 
American Telephone & Telegraph Co.— 
38 conv debentures—_.._.......-.. 1956 
2%s debentures._™-_....._.._._... 1980 
She Gebemtures 2.206. esnne 1975 
Amer Tobacco Co deb 3s__.---.-- 1962 
IIIS. cnainnusneitiesaimraiatansquanesicn 1969 
AAnglo-Chilean Nitrate deb___.._- 196% 
Ann Arbor list gold 4s________-__-- 1995 
Armour & Co (Tll)— 
lst mtge 3%s series E__.....__1964 
Atchison Topeka & Santa Fe— 
| Lk a ne 
Adjustment gold 4s____July 1 1995 
Stamped 4s___-__._.-___July 1 1995 


Atl Knox & Nor lst gold 5s__-..__ 1946 
Atlanta & Charlotte Air Line Ry— 

1st mortgage 3%s 
Atlantic Coast lst cons 4s__.__July 1952 


General unified 442s A__.--.__- 1954 
Atlantic & Danville Ry ist 4s______1948 
Second mortgage 4s__..__.._.__ 1948 
Atlantic Refining 254s debs______1966 


Baltimure & Ohio RR— 
ist mtge gold 4s_._..__.__ —July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 


Oct 1 1946) due_______ July 1948 
Ref & gen ser A (int at 1% to 

Dec 1.1946) due___.._...__ 1995 
Ref & gen ser C (int at 1% % 

to Dec 1 1946) due____.-___ 1995 


Ref & gen ser D (int at 1% to 
Sep 1 1946) due___....._.. 
Ref & gen ser F (int at 1% to 
Sep 1 1946) due_.._.._._._. 1996 
ides omens Feb 1 1960 
Pgh LE & W Va System— 
Ref gold 4s extended to____1951 
S’west Div lst M (int at 3%% 


to Jan 1 1947)edue_______-__ 1950 
Toledo Cin Div ref 4s A___-...__ 1959 
Bangor & Aroostook RR— 
0 ee 1951 
i aiigitadeeeneatiaicmmennapes 1951 


Beech Creek Extension lst 3%s___.1951 
Bell ‘Telephone of Pa. 5s series C__.1960 


Beneficial Indus Loan 2%s_------ 1950 
2%s debentures.._............. 1956 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I-_-~.-...... 1970 
Boston & Maine Ist 5s AC__---__. 1967 
cf fe 4 ee 1955 
1st gold 4%4s series JJ__...---.. 1961 
ist mtge 4s series RR_--..---. 1960 
AlInc mtge 4%es ser A_. ~~. July 1970 
tABoston & N Y Air L 1st 4s_-..- 1955 
Bklyn Edison cons M 3%s_--..--.-- 1956 
Bklyn Union El list gold. 55 AS 1950 
Bklyn Union Gas 6s series A___--. 1947 
ee. Pee Sr 1969 
46 8 f denentures..._..........i4 1969 
Buffalo Niagara El lst mtge 2%4s_1975 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


3% to May 1, 1947) due______ 1957 
tBurlington Cedar Rap & Nor— 
CS Pf § eee 
ACertificates of deposit_._..._._ 
Bush Terminal] ist 4s............. 1952 
Comseucwwea Se... =... 1955 
Bush Term Bldgs 5s gtd____--___-. -1960 


Santa Fe external sink fund 4s____1964 M-S . *957%@ 100 mel 95% 98 
§$ASan Paulo (City) 8s__--....__ 1952 M-N ‘Ge 48 48 1 48 8 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__.2001 sent a va we 44 ty. ae California Elec Power 3%2s____. 1968 
A6%s extl secured s f_...._.____ 1957 M-N a *37 45 ae 40 3 Calif Oregon Power 3%ss__-_---....1974 
Stamped pursuant to Plan A Canada Soutnern cons gtd 5s A___3962 
(Int. reduced to 2% )------ 2012 ence = 41 41 1 374% 41 Canadian wr yo! gold 4%2s______1957 
Guaranteed gold 5s_______-_ Oct 1969 
$ASan Paulo (State) 8s_...tc..__ 1936 J-J = *66 =a . 57 71 Guaranteed gold 5s_________-._- 1970 
Stamped pursuant to Plan A Guaranteed gold oa PE. 1955 
(Int reduced to 2.5% )._____ 1999 J-J a po 79 & 65 71 Guaranteed gold 4%s__-_______ 1956 
EES 1950 J-J a *66 ~ PAs 60 70 Guaranteed gold ales EE Ea 1951 
Stamped pursuant to Plan A Canadian Northern Ry deb 642s___1946 
(Int reduced to 2.5% )_-..._1999 J-J saat ‘ 71 mee 60 6934 Can Pac Ry 4% deb stk perpetual_____ 
-— extl gamers Se a 1956 M-S = 58 es es 55 61% ar tomer 8 a — gtd 4s____1949 
amped pursuant to Plan Certificates of deposit._......._.___ 
(Int reduced to 2.25% )_-__ 2004 J-J us eres ites 60 64 
-- ext] dollar loan____________ 1968 J-J i 59 } 1 54% 60 Carolina Clinch & — | ah ae 1965 
tamped pursuant to Plan A Cart & Adir ist gtd gold 4s____.__1981 
(Int reduced to 2% )_--_--_ 2012 J-J aN . 58 a 54 61 Celanese Corp 3s debs_-_~_ 1965 
oe sf %s ; 1940 A-O ae 78 78 1 687% 78 ACent Branch U P Ist gold 4s____1948 
amped pursuant to Plan A tCen‘tral of Georgia Ry— 
(Int reduced to 3.5% )_._._1978 A-O ce 69 69 15 64 69 Aist mtge Ss................ Nov 1945 
Serbs: Croats & Slovenes (Kingdom)— S4Consol gold Ss_......+....... 1945 
48s secured external___.________ 1962 M-N its 153%, 16% 17 13% 21 ARef & gen 5's series B__-____ 1959 
As series B sec extl_.._..______ 1962 M-N se 1542 16 ele 13 20% 4Ref & gen 5s series C__._.____ 1959 
ASilesia (Prov of) ext] 7s________ 1958 J-D —> oe 35 a 24% 25 AChatt Div pur money goid 4s__1951 
44%s assented_____..__________ 1958 J-D = *17% 22 <a 17% 20 AMobile Div 1st gold 5s_..-..-- 1946 
Syarey ‘City) s f $%s....____..._ 1955 F-A 102 102 103% 4 102 104 Central INinois Light 3¥2s-.----- 1966 
4Uruxuay (Republic) ext] 8s______ 1946 F-A we 120 a Bie a tACent New Eng Ist gtd. 45... 1961 
7 at rte — re re I seh catia) sees M-N = 115 = - 120 120 tACentral of = “— gold Ss_-_--1987 
vternal sink fun Oe 1964 M-N am 115 S Sit Be A5s registered ~...-.---- none 
3%48-4-4% % ($ bonds cf 1937)— FE LEE TN 1987 
External readjustment________ 1979 M-N “ 91 91 13 86% 931% BB CIRO TOE , sen epic in 1987 
Externel conversion__________ 1979 M-N — *93 es 87 96 Central N Y Power 3s__-__------_-1974 
3Ye-4%e-44, extl conv__._______ 1978 J-D ‘89 9312 : 86 9314 Central Pacific 1st ref gtd gold 4s_1949 
4-44-4425 ext] readjustment____1978 F-A 92% 9214 1 90 95 7a Guaranteed gold 5s_-.--...--.. 1960 
3%es extl readjustment__________ 1984 J-J : “85 90 83 83 7 ist & ref series A 
AWarsaw (City) external 7s__.___ 1958 F-A _ 25 en 18 21% (4%4% to Aug 1 1949)__----.- 1974 
44%8 assented au ~--1958 F-A 17 16 17 19 14 18 §ACentral RR & Banking Co— 
5s stamp (partial redemption )__1942 
Railroad and Industrial Companies Champion Paper & Fibre deb 3s_--1965 
tAbitibi Power & Paper-— Chesapeake & Ohio Ry— 
Ads series A stamped_____--_ 1953 J-D 109 108% 109! 3 BY, 19 1/ : 7 
§ : : J2 409 "4 13 105% 109% General gold 4%s.._..___..____ 1992 
Adams Express coll tr gold 4s_____ 1948 M-S we *10445 oi 104% 105% Ref & impt mtge 3%s D 1996 
Soll trust 4s of 1907_--______-_- 1947 J-D . *102 a 102% 103% Ref & impt M 3's series E._. 1996 
10-year deb 4%s stamped____~___ 1946 F-A 100 100 100% 10 100 1015 Potts Creek Br 1st 4s_...._.-__- 1946 
Alabama Great Southern 3%s_.._1967 M-N > *104'2 108 rs 104% 10534 R & A Div 1st cons gold 4s____-1989 
Aiabama Power Ist mtge 34%4s----1972 J-J3 fs 1083s : 107. 108% 2d consol ¢:  Saglaseinwce 
i 2 consol gold 4s_...______._-__1989 











* For footnotes see page 2317. 








Interest 
Period 
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45 900% 
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Friday 


Last 


Sale Price 


102 


104 
108 '2 
152 
104% 
105 
104 
105 


96 
106 


136 


126% 


103 '4 


102% 


92 


103 '% 
100% 


T7744 


106 


Week’s Range 
or Friday’s 


Bid & Asked 
Low High 
102 102 4s 
*101%,4 
*116% 116%%4 
104 104 
10842 109 
151% 153%% 
104% 1067s 
104%4 1067s 
103 10442 
105 106 
96 96 
102 107'2 
105 106 '4 
136 140%.% 
1254s 128 
125% 129 
*104%2 107 
110%4 112142 
116%2 118'2 
4515 > 46 
3342 35 
102%s 104'2 
103. 105 
10175 103% 
90's 95 
95 98%%4 
8912 93'2 
89% 92'2 
76 80 
101 102 
103% 104% 
102'2 103 
101 102'2 
104 104's5 
. 103 \% 
13234 133%6 
101% 102 
101% 101% 
103 1047% 
108 108 
106% 106%%4 
10642 10642 
100 101 
77 8012 
*6642 72 
104 104'2 
*106%% 

104'2 105%s 
105°%% 106 
*10648 10742 
10442 105%4 
89 924 
5542 5542 

60 
1057% 106 
10242 102'2 
108 'se 108% 


106 


28 '%4 
28% 


105 


106 


106°%4 106%4 
121 12] 
12434 124%4 
11642 116%. 
116'%4 117% 
©123% 123%%4 
121% 122%% 
114% 114! 
10042 100 
118 119%4 
108%2 109 
Be 88 
105°%4 105%4 
90 92% 
105 “%e 10642 
79 83 
28% 30 
27 2942 
78 78 
39%2 3942 
109 ¥% 
105%4 107 
47 48 
44%, 46 
43 43 
*40 
10742 107 
107 %2 108! 
1042 105 
111% 112 
49 50 
105 105°%4 
148 149% 
1N6 Ye 1064 
105°. 106 
100 
129 2 
#12442 


Bonds 
Sold 
No. 
9 


131 
199 
148 
96 


30 


ou 


16 


146 
19 
29 


44 
16 


104 


45 
202 


138 


106 
516 


37 


146 
60 


9 
10 


28 


bo b> 
“10 & 





Range Since 


January 1 
Low High 
100 102% 
100 105 
114 116% 
100% 104 
107‘ 109 
143% 154 
103 107% 
103% 107% 
103 105% 
105 107 V4 
92% 96 
100 104 
105 108 
131% 141 
124 124 
125% 131% 
104% 107 
109% 113 
112%4 118% 
42% 46% 
33% 38%. 
102% 105! 
103 107'2 
101%% 105 
90's 99 
95 103 
89'2 98'% 
892 9612 
753 2 88% 
101 103 
101 104% 
10242 104 
98%— 104% 
98 105 Ye 
130% 133% 
101% 101% 
101% 102%%4 
102% 105% 
107%4 108% 
106% 106% 
10642 106% 
100 104 
76% 84% 
74% 85 
104 105% 
10642 1065. 
105%. 106% 
1055 107%%4 
106 107 a 
104% 106'2 
85% 92% 
48% 58 
54 56 42 
104 106 
98 103 
104% 108% 


106% 
106%%4 
118% 
122 

116% 
117'2 
122% 
121 

114'% 
100 43 
108% 


10842 
91 

107 
96 


108 
8742 
33% 
33% 
84 
44\%4 


109 
1074 
61% 
60 Ya 
56 
52 
108 % 
110 
1074 


2 113 
49% 
2 106 


151%% 
107 ¥4 
107% 


135 Va 
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NEW YORK BOND RECORD 


RANGE FOR WEBK ENDING APRIL 26 





ZONDS 
New York Stock Exchange 


t4CLicago & Alton RR ref 3s__.-~- 1949 
Chicago suriington & Quincy RR— 


GD G6. ddim necotincbenmdie 1958 

ist & ref 4's series B___._._.-- 1977 

Ist & ref mtge 3 %s_.-.----~~~- 1985 

lst & ref mtge 2%s_-.-_.----._ 1970 
Chicago & Eastern Ill RR— 

4Gen mtge inc (conv)__...--. 1997 

lst mtge 3%s ser B__-.-~-.--.. 1985 
Chicago & Erie 1st gold 5s__.____-_- 1982 


Chicago Gt West ist 4s series A___1988& 
4Gen inc mtige 442s_-_--~- Jan 1 2038 


tChicago Ind & Louisville Ry— 


4SRefund.ag 6s ser A_--------~- 1947 
ARefunding gold 5s series B_..1947 
4Refunding 4s.series C_.-._-... 1947 
4 list & gen 5s series A__.---_-- 1966 
4ist & gen 6s series B_.-~- May 1966 


Chicago Ind & Sou 50-year 4s_....1956 
Chic Milw. St Paul & Pac RR— 


let mete 4s O6f Binnna ee <msine 1994 
Gen mige 442s inc ser A Jan 1 2019 
4%2s conv ine ser B_~-~-- Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4%s..Jan 1 1999 


Set antes 36 of B......~<s06-<nne 1989 
t§$AChicago Railways list 5s stpd 
25% pertial redemption_______ 1927 
tChicage Rock Island & Pacific Ry— 
pa ee eee 19 
ACertificates of deposit._...____. 
$ARefunding gold 4s____._--_._ 1934 
§ASecured 4%s series A_._..-__ 1952 
4SCony gold 4%s__-__---_--__- 1960 


Chicago St L & New Orleans pinata | 
Gold 3%s 
Memphis Div Ist gold 4s___----_ 1981 





Chicago Terre Haute & S’eastern Ry 


[Ist & ref M 2%-4%s_____--~-_1994 

Incame 2%-4468 -~.........-<.— 1994 
Chicago Union Station— 

lst mtge 3%s series F_....---__ 1963 

lst mtge 2%s ser G ~.--~..... 1963 
Chie & West Indiana com 4s______1952 

lst & ref 4%s series D.___._--__ 1962 
t$AChilds Co deb 5s part paid___.1943 

$4 Debentures 5s part paid---_- 1957 
tAChoctaw Ok & Gulf cons 58_.-~-- 1952 


Cine Gas & Elec lst mtge 2%4s__-.1975 
Cincinnati Union Terminal— 
lst mtge gtd 3%s series E_._..- 1969 
lst mtge 2548 ser G__-~..-~--._-~ 1974 
Cleve Cin Chic & St Louis Ry— 











General gold 4s 1993 

Genera! 5s series B_.__._.._-.... 1993 

Ref & impt 44s series E_...._.- 1977 

Cin Wab & M Div ist 4s___----_ 1991 

St L Div ist coll tr gold 4s_____ 1990 
Cleveland Elec Illum 3s__ ~~ J 1970 
Cleveland & Pittsburgh RR— 

Series C 3's gtd 1948 

Series D 34s gtd_...__--__-_... 1950 
Cleve Short Line list gtd 44s_____1961 
Cleve Umon Term gtd 5'42s_....__1972 

ist s f 5s series B gtd.....--.-_ 1973 

ist s f 4%s series C___......... 1977 
Colorado & Southern Ry.— 

4%s (stamped modified)_._._.___1980 
Columbia Gas & Elec deb 5s_-~-..~ 1961 
Columbus & H V Ist ext! gold 4s__1948 
Columbus & Sou Ohio El 3%s__...1970 


Columbus & Tol ist extl 4s__.___.__1955 
Commonwealth Edison Co— 





lst mtge 3s series L----..--~-- 1977 
Conn Ry & L list & ref 4%s__--- __1951 
Conn River Power s f 3%s A__---- 1961 
Consolidated Cigar Corp 3'%4S_--~- 1965 
Consolidated Edison of New York-— 

3%2s debentures ma 1948 

3%s debentures...._.._......—... 1956 

SSen. Gopentuns.<....i. eee 1958 
tAConsol Ry non-cony deb 4s_...1954 

ADebenture 4s_...-----.----..- 1955 

aDebenstiure . 46... .nnscece-08r 1958 
Consumers Power lst mtge 2%s__1975 
Continental Baking 3s debs__---~- 1965 
Crucible Steel 3%s s f debs___-_-.~- 1955 
$ACuba Northern Ry Ist 5%s_--_.1942 

ADeposit receipts.__.-..----.----- 
ACuba RR ist 5s gold___..------- 1952 

ADeposit receipts____------------ 

ATMs ser A deposit rcts__-_.___-1946 

A6s ser B deposit rcts__------- 1946 


Dayton Pr & Lt 1st mtge 2%s__--1975 
Dayton Union Ry 3¥%s series B-.-i965 
Deere & Co 2%s debs.-..----~-~-~- 1965 
Delaware & Hudson 4s extended_._1963 
Delaware, Lack & West RR Co— 

N Y, Lack & Western div 








lst & ref M 5s ser C__..-...1973 
Income mtge due_.-...------ 1993 
Morris & Essex division 
Call tr 4-66..-.......... May 1 2042 
Delaware Power & Light 3s__-.- 1973 
tDenver & Rio Grande RR— 
§Alst consol 4s_._.._-.__---~-- 1936 
§AConsol gold 4%s__-_----___~ 1936 
tDenver & Rio Grande Western —— 
AGeneral s f 5s- 1955 
A Assented 
ARef & impt 5s series B-----~-. 1978 


Detroit Edison 4s series F___._ ~~~1965 
Gen & ref mtge 3's series G_..1966 
Gen & ref 3s series H_-----_-__ 1970 

Detroit & Mackinac Ist lien gold 4s 1995 
ASecond gold 4s 1995 

Detroit Term & Tunnel 4%s______1961 

Dui Miss & Iron Range Ry 3%4s__-1962 

t§ADul Sou Shore & Atl gold 5s___1937 

Paquesne Light 1st M 34s_.-...1968 


gast Tenn Va & Ga Div ist 5s____1956 
Ee Fi tll (NY) Ist cons gold 5s____1995 
Ele> Auto-Lite 2%s debs_.....____ 1950 
Elg... Jcliet & East Ry 3%s_---~~. 1970 





Interest 
reriod 


Bees SS 
Zohh ar 


ee 
ote) 


A-O 
M-N 


F-A 


o & 
“~ & 


hry 
eh~) 


Do ew 
oo! 


oO 


me > 
ove 


® 
Z 


RR 
2 


J-J 
J-J 


F-A 
F-A 
A-O 


A-O 
J-D 
J-D 
J-D 
M-N 
A-O 
J-3 
M-N 


J-D 
M-S 


Friday 


Last 


Sale Price 


59% 


119% 
119% 


101 
692 


1065 
10542 
72% 
1032 
106 '%4 


108 ‘8 


Week's Range 


or Friday’s Bonds Range Since 
Bid & Asked seld January 1 
Low High No. Low High 
58% 6154 342 54% 64% 
119% 11942 14 116% 119% 
119% 119% 9 i17% 119% 
103% 104 33 103% 106% 
9934 10142 157 9934 103%. 
69'2 7354 49 6942 88 
10242 104 21 99 104 4 
*140 P me =e iin 
96 9634 17 94 99 V2 
705% T3%e 76 70% 83 
131% 132% 17 112 132% 
123% 125%%4 30 106 125% 
116 118 11 100 118 
20% 21% 165 20%, 26% 
25% 25% 4 24 30% 
*110% -- «sen 10742 110 
1052 105%%4 25 105% 105% 
98 100 185 98 107 ‘2 
804 86%4 357 803 96% 
91 96 349 91 98% 
106% 106% 10 106% 107 
6942 692 5 66% 71 
87% 9258 301 87% 106% 
= 92 ; 91 92% 
61%4 662 627 5942 72% 
65%, 69%e2 105 65% 81 
33% 3634 397 28 39% 
*108%4 j 8 105% 107% 
; - my 100% 100% 
*104'2 108 xs 100 104% 
107 107 %2 5 10634 107% 
9834 99 11 96 ¥ 9942 
108% 108% 3 107 108% 
10842 10842 9 10442 108% 
11134 112 19 110% 112% 
105 105 5% 33 105 107 
61 61 1 5658 61 
60142 61 11 56° 61 
: 89% ates 88 100 
105 106%4 31 103% 107% 
113% 113% 5 112 113% 
10542 106% 26 10342 107% 
115 115 6 111% 121 
*130 r= a 98%, 98% 
925, 9534 211 925, 100 
91 92% 13 89% 93% 
*110 oon a 105% 109% 
109 109% 13 108 110% 
*104%2 __ vs 106 106% 
*1065e— _- oa eS aw 
11442 116% 7 114% 116% 
10742 108 ll 10642 110 
106%s8 106%%4 22 106 108% 
105 106 96 105 108% 
72 74% 53 72 8442 
103 103 42 29 102% 104% 
106% 106%4 2 1065 1065 
110% 110% 3 109% 111% 
116 116 1 116 116 
108 %e 10834 25 108% 110 
*113 11242 ein aoa dias 
106% —~ fast 10534 106% 
10442 105 esi 104% 105% 
10136 101% 19 101%6 103 
10178 102% 15 101% 104% 
104%4 105%2 + 104% 106% 
ai 65 te a 67 76 
65 au 65 76 
: 65 53 67% 75 
105% 107% 56 104% 108% 
104°4 105 45 102%4 106 
103 10358 5 103 104 
59 6232 ies 5742 59% 
49 50% 26 46 50% 
83 83 6 83 86 
497% 52 tie 44 48% 
497% 50 4 49% 53% 
5034 5034 1 48 53 
106 106 19 103 107% 
*1035%4 —- po ia wae 
104% 10558 81 104% 106% 
103% 105% 67 103% 107% 
*93 103 ee 9934 104 
57 58 19 57 672 
653 68% 24 653 733% 
110% 110%% 9 109 110% 
6114 65% 172 61% 79% 
64 64 10 64 80 
24%, 2734 97 153%, 29% 
23 27 354 14%, 29% 
60 62 64 60 76 
10614 106% 8 106% 109 
107 42 10742 8 106% 109 
10734 109 7 10734 110% 
71 71 15 63% 75 
51% 51% 8 45% 51% 
120 120 2 117 120 
10742 107'2 2 105°4 107% 
47 49 44 47 54 
10542 106 24 104% 106 
*120 aes _ 120% 121% 
*155 isthe tits 157 157 
*102% om 102% 102% 
1052 105% 2 10542 106% 





BONDS 
New York Stock Exchange 








El] Paso & S W Ist 5s 1965 
5s stamped 1965 

Empire Gas & Fuel 3%s__..___._. 1962 

Erie Railroad Co— 
Ger .ntge inc 4%s series A__.._2015 
Ist cons mtge 3%s ser E.._____1964 
lst cons mtge 3¥%s ser. F_______ 990 
Ist cons mtge 3¥%es ser G-_____. 2000 
ae eee So Oe Bo. 1953 


Ohio Div list mige 3%s..._.___1971 


Firestone Tire & Rub 3s deb______1961 
t4FPlorida Cent & Peninsular 5s_..1943 
Certificates of deposit 


tPlorida East Coast ist 4¥%es______ 1959 
Alst & ref 5s series A-..___-___ 1974 
4Certificates. of deposit.._.....___ 
Francisco Sugar coll trust 6s______ 1956 


Gas & Hlee of Berg Co cons 5s___.1949 
General Realty & Utilities Corp— 


44s cony inc debs_.....-.--__.. 1969 
tAGeorgia & Ala Ry 5s___._Oct 1 1945 
Certificates of deposit-__.._._..-_-___ 
t$AGa Caro & Nor lst ext 6s_._._ 1934 


Certificates of deposit 
Goodrich (B F) Co. ist mtge 2%s_1965 
Grays Point Term lst gtd 5s_ 1947 
‘Great Northern Ry Co— 








General 5's series B_-......___ 1952 
General 5s series C 1973 
General 4%s series D___.--_.-._ 1976 
General 4%s series E____._.__- 1977 
Gen mtge 3¥%s ser N___-_-__-_-- 1990 
Gen mtge 3%s ser O_--________ 2000 


AGreen Bay & West deb ctfs A: 
ADebentures ctfs B 





Greyhound Corp 3s debs____----- 1959 
Gulf Mobile & Qhie 4s series B.__.1975 
Gen mtge inc 5s series A___.__.2015 
ist & ref 3%s series D_________1969 
Gulf States Util 34s series D__... 1969 


Hocking Valley Ry lst 4%s___.____1999 
t$AHousatonic Ry cons gold 5s__.1937 


Househeld Finance Corp 2%s__- ~~ 1970 
Hudson Cosl ist s f 5s series A..1962 
Hudson Co Gas Ist gold 5s8._-..-- 1949 


Hudson & Manhattan lst 5s A....1957 
4Adj income 5s Feb 1957 





Hilinois Bell Telep 2%s series A...1981 
Illinois Central RR— 

















lst gold 4s 1951 
lst gold 3%s 1951 
Extended lst gold 3%s_.._--..- 1951 
1st gold 3s sterling.__---___._ 1951 
Collateral trust gold 4s... __ ~_1952 
Refunding 4s 1955 
Purchased lines 3i%s_ A aes 1952 
Collateral trust gold 4s...__.-_. 1953 
Refunding 5s 1955 
40-year 4%s 1966 


Cairo Bridge gold 4s__._______ .--1950 
Litchfield Div 1st gold 3s__---__ 1951 
Louisville Div & Term gold 34s_ — 


Omaha Div Ist gold 3s____----- 1951 
8t. Louis Div & Term gold 3s____1951 
gE TATE. 1951 
Springfield Div 1st gold 3%s____1951 
Western Lines list gold 4s___.--- 31951 
pO eee oo 
Ml Cent and Chic St L & N O— 
Joint 1st ref 5s series A_<..-.-~- 1963 
ist & ref 44s series C.--..---~- 1963 
Ist ref mtge 4s ser D_~--~-~~-~-~-- 1963 
Illinois Terminal Ry 4s ser A_~---- 1970 
ina lll & lowa ist gold 4s..-~ ~~ 1950 


tAInd & Louisville 1st gtd 4s_...- 1956 
Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series F__1961 
tInternational Great Northern aul? 
Aist Gp series A.....i........-- 1952 
AAdjustment. 6s series A.__July 1952 
Alst 5s series-B 1956 





Ailst gold 5s series C_.-----~--- 1956 
$AlInternat Hydro El deb 6s_~---- 1944 
Internat Paper.5s series. A & B_ 1947 

Ref sink fund 6s series A_.----- 1955 
Int Rys Cent Amer list 5s B_.----- 1972 


Int Telep & Teleg deb gold 444s_.-1952 
Debentures 5s-. 1955 





James Frankl & Clear ist 4s_.....1959 
Jones & Laughlin Steel 3%s:_.__-1961 


Kanawha & Mich ist gtd gold 4s_.1990 
Kansas City Fort oats & Mem on 
§ARefunding gtd 4 1936 
ACertificates. of —— 
Kansas City Southern Ry Ist 3s... —_ 
ist mtge 4s ser A. ._--~~_-_---.- 975 
Kansas City Terminal Ry 24a —-1974 














Kentucky Central gold 4s_...---~- 

Kentucky & Ind Term 4%68---~-~-- 1961 
Stamped 1961 
Plain 1961 
44es unguaranteed 1961 

Kings County El L & P 6s_-------- 1997 


Koppers Co ist mtge 3s____.____---1964 
tAKreuger & Toll 5s ctfs__.__._____.1959 


Lake Sh & Mich Sou gold 3%s_-. 1997 
S%os registered... cncse-cenee 1997 


Interest 


Friday 


Last 


Week's Range 
or Friday’s 


Period Sale Price Bid & Asked 


E 


A-O 
A-O 
J-3 


J-J 
A-O 
J-I 
J-J 
M-S 
M-S 


F 


M-N 
J-3 
J-D 
M-3 


M-N 


M-N 


F-A 


J-D 
J-J 


95 
103 


106% 


10534 


911% 


100% 
97 42 


97% 


1015 
105%4 


99 
10358 


Low High 
126% 127% 
124% 12442 
101%2 102 
95 98 
10434 104%%4 
103 104% 
103 103 48 
102 
106% 106% 
104% 104% 
*95%e 
° 131 
103% 103% 
81% 82% 
81 81 


106% 106% 


86 86 
el 


114 
sae 103% 
*102 ah 


121 121% 
140 140 
132% 133% 
108% 108 }§ 
104% 105% 
104% 1055 
*75 82 
14% 14% 
104 104% 
1067 106% 
1035 104 
103 ¥4 103% 
110% 110% 


149 149 
"103% - 
*102% 103% 

8442 85% 

*112% -.- 

72% 75 
36 39% 


108 108% 
*105% 
*104% sith 
"104% 
"66 
106%%4 107% 
10534 106% 
104% 104%% 
104% 104% 
107%2 107% 
91%2 96% 
*105% 11142 
*102% — 
105 2 105% 
*102% —. 
*101% 105 
106% 106% 
*103% -- 
*106% —. 
*10n%e a» . 


99% 103% 

97% 100 

96% 96% 
105% 10542 
*10642 ~~. 
af © 1a7 


106% 106% 


85 89 
4542 48 
81 81142 
81 81 
97% 98% 
102 102 * 
10758 10758 
*103 eon 
10156 103 
10556 106% 


99 102% 
10358 103% 


*108% -. 


815g 83 
825, 825% 
107% 107% 
103% 1045% 
107% 10744 
*120% -. 
*71% 5% 
*108%e 
*111% 
*106% —- 
182 182 
10534 105% 
5 5 


115% 115% 


Bonds 
Sold 


No. 


15 


5 


53 


109 
471 


— Ee 


tS -1 


to 


Wo 
AeOGarnwaoc 


to 


WO ! 
ole! NwWwe. 


aint 
Www 


Range Since 


January 1 
Low High 
117% 127% 
124% 124% 
10042 102 
95 103% 
104%, 106% 
103 106 
10242 106 
106 "4 106% 
104% 106% 
100 104 
80 90 
81 8812 
104 19642 
82% 89 
58 OtC«G4 
116 (118 


102% 105% 


121 
136 Ye 


122% 
140% 


127% 134% 
108% 1103: 
104%4 107 
104% 107 


14% 
103 Ye 


17% 
104% 


105% 106% 


102% 
103 
108% 


140% 
100% 
100% 


80 
112% 
72% 

36 


104% 
105% 
104% 
103% 
103 

102 

100% 


105% 
91% 


102 Ye 
103 
101 4% 
101 
104 


105% 
105 2 


9942 

96 
92% 
104%4 
105 V2 
102 


106 V4 


82% 
4542 
76% 
17 V4 
93% 
102 
105 % 
100 
101% 
105 


98 
103 42 


107% 


81 

8042 
105% 
103 44 
10478 
122 


6542 
108% 


182 


104% 


104 


110% 


150 
104% 
104% 
8512 
113% 
8034 
45 


108% 
105% 
104%. 
108 
106% 
105 42 
10442 
10842 
97 


102% 
106 
102 
102% 
106 4 


106% 
10542 


103% 
100 
96% 
106 %2 
106 
117 


1072 


98 
54% 
92 
92 
99% 
103 Ya 
108 Ya 
103 
103% 
10642 


102% 
105 ¥4 


1074 


85% 
83 4% 
107% 
104% 
107% 
122 
712 
108 42 


188 


105%4 107 


4% 


110 
108 


5% 


115% 
115% 





For footnotes see page 2317. 
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BONDS 
New York Stock Exchange bord We see 
. ee ge or Friday’s| Bonds Range Since . BONDS Friday Week’ 
eriod Sale Price Bid & Asked Seld January 1 New York Steck Exchange Interest Last yen vridente ie 
“is uae i Low High No. Low High Period Sale Price Bid& Asked Sold pon tory 
So a no ear agate _ 73% 3% T3% 12 66 6% “baa ae a ma eS Low High 
mtge 3 : ct = 1 
Lehigh a __ 40 106% 106% 107 6 104% 107 Siee-ceer: Se oe im 0 = ae # 10 65% «77% 
e s -- /2 /2 + \, : 
ae iitenen. fund Se 1988 F-A ae “101% _. ee ANon-conv deb 4s 1958 wt a3 50% 60% 46 oon —% 
ist & ref sink fund 5s ioe Fo SW 100% 101% GDeboabare eovtite M-N Ba ae 40 6342 78 
5s_ stamped oniaciiniaaaee pits 98% 98% 98% i 95% 98% rt ao aaah Sigs 2- 11986 J-J 60 aie re — ale 
cnn oa 98 Y v : : 41 a 
ye ae sink fund 5s 1974 P-A oo san “— ” va 3 aa% 00% §4Collateral trast 6s a4 os aM 68% 74% 131 7% 83 
' —_- i aa 98 98 — Debenture 4s 1 84% 86 20 84 
Leb Val Harbor Term gtd 5s 1954 ‘ 3 93 99 41st & ref 4%es series of 193771967 D> aren 43 V2 47 203 34% He Yo 
Lehigh Valley N Y¥ 4%: ext_-----1950 — 82% 82% 86% 48 80 87s ae a ag River & Port Chester— 1% 67% 71% 121 67, 81 
Go cups modified__ aggre Soe A tAN Y Ont & West ref 4s___June ies a 108%2 108% 110 7 108% 111 
-—.~.—--~2003 M- AGen —ate 24 1 P 
ees: Oaeaped Rang xy SS 193 51% 65 NY Power & Ligh + — = tie 12% wt hai beg 
s stamped modified_________ 2003 in -- 49% 51 9 49% 60 NY& t lst mtge 2%s_1975 M-8 104% 0 &. i 41 11% 15% 
4%s registered_ $083 a 57% 56% 59 156 54% 69 NY Putnam 1st cons gtd 4s__._1993 A-O a oa. 106 100 102% 106% 
Ss stamped modified 2063 ~ 53% 53% 54 2 52 623% NY Queens El Lt & Pow 3'2s___...1965 M-N +o hie xe 10 8634 90% 
Lehigh ¥ 7 moms. 2 St | Severe n= Se 1 eee 
alley Terminal Ry ext 5s_195 st ref 5s......- 1937 J-3 2 . 7 10442 108% 
Lex & Eastern Ist 50-yr 5s gtd : a-O 89 89 92 37 831 §42d gold 44s 1937 ee ie 2 64 
" —_— F-A 75 
Liggett & Myers Tobacco & 1965 A-O Lin 136 136 1 V2 92 §A4General gold 5s 1940 -- 40 40 1 39% 42 
me Miami gen 4s series re Ana 21962 gd -- 238% 118% 8 118% 120%6 ahaa Wak de te OX eee MN ~ de ae S 27 32% 
Island unified 4¢ a ” = aie ee st Ist 4%s---1 44% , =o 97 100 
Giasantess tof gold ae. ae < =e ee —- 107: 107% pee = af ee ge Shs ieee LS cake gD” ge TOA ~ tac 
$s ee. es -- 197, 107 30 «106%: 107% <a theme anaes a, a iw = 1 108 109% 
8 Bohs. aa ma oo % 107 10 106% 107% diten tats te clay ne... See ~ 103 ,, 103, 19 100% 103% 
3s debentures 1 P-A BS 120 120 1 11 Norfolk & Western Ry list gold 4s_1996 A 61 61 647% 46 59% "71 
Louisiana & Ark ist 5s series AW i000 = 104% 105 % 36 1089 108% "ae af cht nee 6 ee M8 nT eee eae ae 
uisville Gas & Elec 342s_ sti 103 103 103% 26 103° 1 as 8 series A___--___ ri ‘ cant 7 13842 143% 
Louisville & Nashville — ee -- 105% 105% 12 105% 107% ee eee acisst «= Qt’ 118 aay qi! -ahe abe ss 
Ye : 
Ist & ref M 3%s series P__----2003 A-O ait 111% 1 Gen lien ry & ld gold 3 soa Q-J = *110 «6117 fe aia Shane 
Bt Louis Div eda id: G.-—-. --2003 A-O 101% 101% 103 Y, 4 110% 113% 3s registered i oe 2087 + a4 sepia ts fe a7 "83% ‘94 fe 
ce) SOE Lt Fs ‘ 4 2 36 3/ 7 4 ; ‘ 3 
Atl Knox & Grae ong m4 M-S 105% 105% 105% 1 tenia + Ref & imot 4%s series A__.____2047 } a na 85% 89% -- 82 90% 
4s_ M-N _-—--118% 118% 25 118 119 Ref & impt 5s series C_-——_ 2047 J-J 1% eee 26 105% 110 
pt 5s series D__.._.___ 2047 et 2 Yn 16 107. 11 
- RE SS ARS | Re Se aa are 1975 ~, 110% 110%2 111% 24 10742 112 
a ee Power Co— 16% 86106 | 108 258 104 106} 
st mtge 2%s-..-..---- ’ 
Maine Central RR M 1st mtge 2%s____-------___-- — pe -. *104 borg -- 1025 105% 
nie ah te or hee | oe -- 86% 87% 37 82 89% (Wisc) 1st mtge 3%s__----___ ioe 8 103% jo7 1073 25°: 102% 106% 
Manati Sugar 4s sink fund_.Peb i J-D vag: te - 107% 4 106% 108% 
Masatl Sager 4s sink fund-—Peb 1 1957 M-N 95 93% 96 ae - 102% 2 108% 
Metropolitan Edison 1st mige 2%s_1974 MN “63 Bd 18 Oo 
etrop Wat Sew & Drain 5 “ -- 108 ¥2 108% 20 105% 1081 
$$aMet West Side El (Chic) 4s-21938 4-O —- *103 103% wo tee tOgdensburg & Lake Champlain R 
(Chic) 4s_. . - 2 __ 101% 1033 P oo 
Michigan Central— Ce; 7s _ 26% 27% rain te con ee O—————--———- 948 020 J-y weg 
og gga 1951 M-S ee See 174 Ms 106% 106% 107% eyes 
st gold 3%s__ -- *100% —- : EIN HS SESE E 2 6% Ye 7 106% 108% 
Ref & Gane ehca corte = 1952 M-N ~~ 107% 108% -- 108 102 Oklahoma Gas & Electric 2%s — 40 103% 103% 104 20 101% 106 a 
Michigan Cons Gas 1 =P cag 5g 1979 J-J - 104% 104% i0 Ya 108 Oregon RR & Nav con gold 4s____1946 = 104 104 104 20 101% 105% 
$§4 Midland as ist mtge 3%s_1969 M-3 109% 109% 109% 0 103 107 Ore Short Line 1st cons gold 5s_—— ~~ --  *100% 103% V%4 ‘ 
nd of N J ist ext 5s_.__. 1940 A-O Sai. ant . 109% 113 Gensaubeed sed eons ge ema J-J “nf ©100% 103. -- cae oo 
= ‘ 74 --an=Ssé‘(iKL*!té‘ié#«WOegon-Wasshington RR 3s ser A__ ; ‘ iim 2 lg 
Minn St Paul & Sault Ste Marie— 88% 97 Oregon-Washington RR 3s ser A1960 A-O 105 «105. 105% SOS ae 
ee een 6, mS 84 101 ee 
Ps something a Kasse A----Jan 1991 J-J 14% $173 T? 82 ts 34 # 
a uae tae ansas-Texas RR—  — ane hid 99% 99% 101 96 95% 101 P 
ior lien 5s series A : ' Pacific Coa 5s 
pn bg 3 4s series B tees ~ 99% oe va 101% 76 96 101% Pacific Gas. z Oglectiie Con ae J-D -- *_. 100% én 100% 100% 
Prior lien 4% series D_--——__- em yak a1 aa 9314 10 89 96% 1st & ref mtge 3%s series I_____1966 J- . 108% 
adjust 5s series A___Jan 1967 ; © 96% 13 92% 98% lst & ref mtge 3s series J D 108% 108% 108% 3 108% 109 
i a as 4-O 106 105% 107 116 104% 114% ist & ref M 3s series K------.-- i971 I> a 108 108° 5 107% 100% 
o— Ist & ref M 3s series L_---____ 5 = 108 108% 5 108 ¥ 
Alst & ref 5s series A 1st ~@ aamannene 1974 J-D 108 107% : — 
AGeneral 4s cama F-A -- 93 99% 67 93 102% eS. 20 Se ee 1979 J-D 109 109 111 a eee 110% 
Alst & ref 5s : u-6 53 52% 56 3 _ nalhag yea eanpamemmamt 1977 J-D y 9 2074s 111% 
= ee 1977 M8 Bs i 94 51% 64% Pacific Tel & Tel 2%s debs 1985 a 108 Ys 108% 4 107% 111 
Aist & ref 5s series G_----——- 1978 ~‘“M-N 2 ee oe 467 91% 103 Paducah & Ill is: s £ gold aieww1983 Sd. 105% 105% 106% 210 104% 107% 
8 1949 * ; 92 103 nhandle East F L 3s B nae - -- *107.— - r 
Alst & ref M-N o3, Sam, ae” oeestis ke ~—dSCt*éttersom & Passaic G & © cons 6s_ 1960 M-N ° er 
Alst & ref pce Ry ans pm ey = 91%. 98% 150 914, Pi Faenapinenie-tes _= & E cons 681949 M-8 ~a 2 See it =p Oe ee 
ENED AIRE SSSA — Fae 93% 91% 987 333 91% 102% 3¥%s conv faa debe ee 1960 , 141 111 
ie td mage oe. ane Sa M-S 91 90% 92% * i ar weed Co— M-S 115% 113 116 158 111 125% 
cre | ae + ie med fa series E erat etty———-1982 MER TH oe GUS TR 
Morris & Essex ist gid Sitzzz22000 0D. = A ee -- 100, 102% Pennsylvania Power & Light —— -- ‘115 116% > «102% 102% 
Constr M 5s series A______-----1955 —, 69 69 70% 55 =” yaa ————— 1975 A-O 105% 104% 105% 67 104% 107% 
ssaunent patos a B_________1955 M-N #04 ao ies 33 8042 89%. Pennsylvania RR— = —~S~STS 1965 A-O -- 104 105% 20 104 105% 
Mutual Fuel Gas 1 ed eae po A 1055 10534 105.4 1 1054 107% “oe ey Ties won ri 105% 106 14. 105%4 107 
. veiad *-. 107 Cons sinking fund 4%s___ f = on *105% ~~ 106 5% 
ow das wir ae. © % ’ “ -- 106% 
General 4448 series A_-————_—- me oS et | se. eam 
General 5s series B 1968 J-D a 8 124 1285 
N General 4%s series D____-- --  *=-, 138% -- 133% 139% 
ag Chatt & St L 4s series A____1978 F Gen mtge 4%s series E_-------- 1986 ey 126% 125% 130 70 1251, 135% 
National Dairy Products 2%s debs-1970 J > % tk 28 103 106% Conv deb 3%s_.-_.__-_-------- 1952 4-O 107 «107. «107% St a ae 
’ eel 1st Wee ms 03% 1 a / 7 ys 3° 7 ¥, 
+4Naugatuck RR bis ened a kate CA 1965 4-O 1033 103 ¥4 aie - prt 105% Gen mtge 3¥%s ser F_----------1985 J-J 105% 105% 10534 4 A ae 
sere Maree Gas cons Ss___.___ ety - a *108% = . te Peoples Gas L & C ref 5s 1947 M-S <n 4 7 Ys 
w England RR gtd 5s_______ «: -- ie. Ce ee Peoria & Eastern 4s ext_____-___- rs ones 4 2 105% a 105% 106% 
4Consol gtd 4s -------1945 J-J aa: 10434 105% 27 —— od Al aatpiecomnssen ee A-O -- 87% 88 > ” . 
5} 7 3 neome 45 A : 6 87 94 
New England Tel & Tel Ss A_——--- od ~~ - 102% 103 6 oe Peoria & Pekin Union Ry need: aan 4 a 13 64 «83 
nN mn ane 4's series B_____._____ 1961 u-N 1128 112% 113 14 111% 114% Pere Marquette Ry 3%s ser D_--_1980 M-S 1047 ., ee -- 106 107% 
New Jersey P&L it ist 4s----... 1986 F-A = 127% 127% 4 125% 127% ty mas & Wash Ist gold 4s— sOGTe 298% 54 104% 105% 
, - 18 at ; ene 
New Orleans Great dle meme 8 M-S -- i eae oe + aca General gold. 4 as Oties GoieTt a a oe 4 137 . 142 
N OWN E is: ref & imp 4443-1963 iv = 106 -:106% ee Philadelphia Co coll tr 4¥%s_-----1961  J-J ae ee ae 
ew Orleans Term Ist gtd 4s_ 1953 -J -- 108 ¥3 108 ¥e 10 107% 108% Phila Electric 1st ” ref 2%4s___-1971 3-D -- 06 106% 13 105% 108% 
pee . cs. J-J -- 111% 111% 6 107% 111% Ist & ref M 2%s-------------- 1967 M-N : +4 pe hag : + peed 
lake fe gay! eter Ry— - m2 and ref 2348 “cere 1974 M-N or 1%, i. a. aaa > pr 
~ eries A_____ . 1s e “Sa es = = thin tt 4 
, AC weriaasee of deposit__. 1938 4-0 — 87% 87% 5 8388 a Lae AIG EE aooe # Ae + Ha — -- 103% 105 
b series B_______________1984 onto -~ na Sa pi p r APhilippine Ry Ist a8 a > /4 - 105% 106% 
or ee Fg deposit______ — A-O 101 101 103% 67 oat ‘anes wiulinn Geneoie of BA Fee edouias wo oo an" re rn 97 18 ‘ 26 . 
£ series C_..._ 1956 =—- -- as i ie vii lips Petroleum 2%s debs _____.19 64 a 5 : 2 2 17% 21 
1 emtificates ~ 7 aoe RE F-A we “a ae - . 100 4 ~--1964 F-A ~ 104% 104% 47 104 105% 
Suites af dessa 1966 F-A 7 96% 97% ~- 94% 101% een cee ae 
Alst 5's rae of deposit____._.._.. xtc es Eo 97 2 34 89% 98 Se ro. 3¥%s gtd gold__________ 1949 F-A Bee 106% __ 1061 
‘ACarti Fe ape 1954 4-0 4 95% 95% 3 95% 95% eTi2s F 4s guaranteed gold_.__1953 J-D ©1161, eat 06 Ys 106% 
ertificates of deposit_____ 103% 10342 104% 14 952 104% Series G 4s guaranteed______--- 1957 M-N a 1221 122% “3 i7 
NY Central RR 4s seri ag i “stg 1% -- 9644 103, Sexton Bees Seine 4s__-.1960 F-A ae 123° 123 ne 135% 
S series A___ s s,I cons ey ee “ pace i 2 12 
Ref & impt 4%s series he ---1998 F-A 93 92% 94% 132 3, ; Series J eae Woarakibe’ 4%, matrr} ms ot WAAC ~~y yi2i'e 134% 
oh. impt 56 series C_________ 2013 ed 92 91 94 422 - g dey Gen mtge 5s series inteed 4 4a8_— pees oo: “Ee a 135 =~ 12612 130 
aa 1997 J Ore |: sear ganar 239 97% 102% Gas ies © nee Be 4-0 ae 12 (133% 138% 
dain Pp} / 15 D ser &--------~~-~ 3 Y 
Lake Shore coll gold 34s__ ions  e/ ces 107 107% 9 i 114% Pittsb Coke & Chem ist mtge 3'%s- 1964 io Sch , 108% 106% 6 105% 109 
amen t registered_______________1998 P-A -- 92 93% 6 92 —" Pittsburgh Consolidation ,, ot is 75 *104 104% -- 103% 104 
‘s Cent coll gold 3%s________ 1998 F-A . *87 93% ac 90 95 3%s debentures --------------- 1965 J-J 103% “ 
- wee registered_._...... 1998 F-A on 90 ©6990 26 90 9714 Pitts Steel 1st mtge 4%s_-------- 1950 J-D es — My = 100% 104% 
Ref pin Sen oagg & ms Louis-- F-A -- 90 90% 7 89 93 A me... by eg series B____.-_--_- 1950 J-2 Bs acate 106% 2 pet 106 
8s ser 5 ed 14 ~ 105 
Ref mtge 3%s ser seeps” — on 106 106 28 106 107 ist mtge aise series Bes AW 1980 4-0 101 Ot deaie . 982 102% 
ite ma 9 ae J-D 105 105% 29 104% 106 .. tee ee series C_____----- 1960 A-O 100% Aen oatee ; =o Prose: 
‘ p s xoun 7 : 73 2 
= = Dock is gold Polnadinatiae 3° 904 103 103 105% 37 101% 106% Ist gen 3 Boon BS. tina dint ~igea 4 8 a % =. . 105 epi 
48 series D_________ 1 . -- 104% 104% : 1st gen 5s series C 1 SH 1270 («127 
Rye cmcagy Bein Ppa re pare 1965 A-O 104 103% 104 13 10334 104% st 4% 974 J-D — a 
oe tee Olas 0b bow ela 3ac tee A-O 2 104 20 103% 104% : 8 eeties D 1977 J-D #117 3 niger Murs 
ld 5s...1948 PAE 106 106 1 8 ~Pittston Co 5% inc deb._-- 1964 ‘ mer - -- _ 
Purchase money gold ar - J-D = 10934 1092 105% 107 Potomac El Pwr lst M 3%s_----- J-J -- *100 102 99 
NY & Harlem gold 3¥%s_.---_-- 19490 F-A 107% 107% 4 100% 111% aie Ve Le es-—-—— 1966 = J-J - #105% ; 107 
| eee ~ 1077 4 Ist mortgage 3%s-_ 19 = oe =or 106 107 
Mtge 4s series A . -—--2000 M-N 2 *116 4 bd 1 107% 109 A bn O55 717 F-A - *113 aS © 
2043 3 ' 118 Ne tAProvidence Securities 4s_____---1957 M- ~< 113113 
Po, of “ series B_ 2043 ra! si .) = $34 "y Seb 2AProvidence Terminal 4s___.---- 1956 co -— saa 42 5 32 45% 
West 4s series A_..-_1973 uM 118 119% _. a va Public Service El & Gas 3%s 1968 cee e case 2 108 108 
4%s series B____ -N 941% 93 ¥ 3 . 7 119% ist BO meen J-J 111! 111% 112 23 109 y, 
1973 M-N 103 2 94% 2 90 96 st & ref mtge 3s--.----------- 1972 M-N 112 
For f 103 103 1 97% 103% lst & ref mtge 5s 2037 J-J “et can ime . 108 110° 
ootnotes see page 2317. ist & ref mtge Rs______-___ pete 2037 J-D ana a» 65 165 1 160 165 
Ae 245Ye -- _. 250 250% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 26 


- 





BONDS 


New York Steck Exchange 


Quaker Oats 2%s deb 1964 





Reading Co 1st & ref 3¥%s ser D__1995 
mevere Copper & Brass 3%8_._....1960 
t8ARio Grande West ist gold 4s_.1939 
4Sist cons & coll trust 4s A..__.1949 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D_......_ 1977 
Gen mtge 3%s series H__._._._____ 1967 
Gen mtge 3%s series I..._.___._.1967 
Gen mtge 3%s series J_...._.._1969 
3$4R I Ark & Louis ist 44%s_____1934 
tARut-Canadian 4s stpd__________1949 
ts4Rutland RR 4%s stamped____.1941 





St Jos & Grand Island ist 4s_._.___1947 
St Lawr & Adir 1st gold 5s_______1996 
2d gold 6s_ 1996 
St L Rocky Mt & P 5s stpd_______1958 
8t Louis San Francisco Ry 
4Prior lien 4s ser A -.....___ 1950 
4Certificates of deposit....ctt._ 
4Prior lien 5s series B__._..__.__ 1950 
4Certificates of deposit__.....___ 
4Cons M 4s series A_________ 1978 


4Certificates of deposit stpd.._.___._ 

t8t Louis-Southwestern Ry— 
lst 4s bond certificates_.__.™_._1989 
42d 4s inc bond ctfs__.____ Nov 1989 
§Alst term & unifying 5s_____ -~_1952 
4Gen & ref gold 5s series A__._1990 
St Paul & Duluth Ist cons gold 4s_1968 
3$A8t P & K C Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B_____ 1971 
Scioto V & N E lst gtd 4s_._______1989 

sSeaboard Air Line Ry— 

$44s stamped: ........-.... 
4SCtis of dep (stamped)______ 
4Ctfs of dep (unstamped) 
SARefunding 4s............____ 
4SCtis of dep (N Y Trust)_--_____ 
4SCtfs of dep (Chemical Bank 
Alst cons 6s series A_...______ 
4Ctfs of dep (Guaranty Trust)___ 
4Ctfis of dep (Chemical Bank)--~ 
tS Atl & Birm list gtd 4s_.______ 1933 
4Certificates of deposit... 

Seaboard Air Line RR Co— 
lst mtge 4s ser A wi 
Gen mtge 4's ser A wi 


i 
1945 





24Seahoard All Pla 6s A ctfs___._ 1935 
Seagram (Joseph E) & Sons 3%s_1965 
Shell Union Oil 2%s debs_.._____ 1954 


2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr 7s_.__1941 


Skelly Oil 2%s debs__......._. 1965 
Socony-Vacuum Oil 33 debs_______ 1964 
South & Nor Ala RR etd 5s___._ 1963 


Southern Bell Tel & Tel Co— 











(ees 1979 

2%s debentures ................ 1985 
Southern Pacific Co— 

ist 4%s (Oregon Lines) A... ___ 1977 

Gold 4%s 1968 

Gold 4%s 1969 

Gold 4%s 1981 

San Fran Term ist 4s___..__.__ 195¢ 
Southern Pacific RR Co— 

y, G. . 3 eX eee 1986 

ist mtge 2%s ser B_........._ 1986 


Southern Ry list cons gold 5s_____1994 
Devel & gen 4s series A________ 1956 
Devel & ven 6s_........._____. 1956 
Devel & gen 6%s 1956 
Mem Div list gold Ss_.__._._.____ 1996 
St Louis Div ist gold 4s_.______ 1951 

Southwestern Bell Tel 2%s debs___1985 

Southwestern Public Service 3 %s__1974 

aSpokane Internat lst go!d 4%s__2013 

Stand Oil of Calif 2%s debs______1966 








Standard Oil N J deb 3s__._____ 1961 
Sunray Oil Corp 3% debs_._._.__ 1959 
Superior Oil 3%s debs 1956 
Bwift & Co 2%s debs 1961 





Friday 
Interest Last 
Period Sale Price 


J-J3 


M-N 


M-N 


Q 


R 


102% 
107 


M-N “ms 
A-O in 


111%2 


10542 
10548 
10442 
10742 


A4-O -- 


J-J 


997% 


10512 


12142 


M-N 


Week’s Range 


or Friday’s 
Bid & Asked 
Low High 


104 104 


101 5¢ 
*104% __ 
107 107% 


ae 715 Ve 


104 


125% 125% 


110% 
65% 


21% 


105 


2 100%4 
8642 
20's 

10578 


101% 


74% 
104'%4 
104%% 


2112 
107%8 


106% 
10542 
2 105%2 
542 107% 
106% 


9914 10034 


139142 
105 

12042 
12142 
135 4 
108% 
105% 
106 %4 


140% 
105%4 
122 
122 
135% 
109 42 
106 Ye 
106% 

5742 58% 
105% 105% 
1015% 102% 
*108% 
*105 7% 


104% 105 


Bonds 
Sold 
No. 


10 


366 
6 


107 


260 
94 
138 
114 
21 


95 


12 
48 
21 

8 

3 
28 
65 
10 

5 
15 
52 


6 


Range Since 
January 1 
Low High 


104 105% 


101% 
103 
107 


10542 

104% 

115 
87 Ye 


125% 
108% 
109 42 
74 


20% 
24 


12556 


108% 
108% 


18% 
19% 


102% 
98 

100% 

101% 


173% 
73 


7842 
T7T'e 
52% 
52% 


120 
9842 
91 

102 

114% 
63% 

106 42 

132% 


127% 
129% 
125% 
6158 
61 
60% 
8042 
81% 
81% 
105 
110 


101% 
9042 
25 2 

108 


104 
105% 
78 
105 
107%2 


112% 
108 


106% 
10556 
105% 
109% 
106%%4 


106% 
102% 


145 
108% 
123% 
128 
135% 
109% 
107%4 
106% 
6742 
107% 
1055 
107% 
106 
106 






































BONDS Friday Week's Range 
Interest Last or Friday’s Bonds Range Since 
Se veriod Sale Price Bid & Asked Sold January tI 
Low High No, Low High 
Terminal RR Assn of St Louis— 71 
Ref & imp M 4s ser C_.---.- _.2019 J-J — *135 ee * ete yg 
Ref & imp 2%s series D_.----- 1985 =< 10642 hn Va ee be ; 10334 108% 
ae Gebers sat 1968 M-N ee 105% 106 21 105 ¥2 108 
Texas tie nik 142 Y% 
Pacific 1st geld 5s_____._2000 J-D mat 146 146 7 ; 
Gen a ref M Oasis EB._...__1985 J-J3 103 42 10342 105% 152 1032 106 
Texas Pacific-Missouri— . ‘ 
Pac Tenn RR of New Orl 3%s__1974 J-D ~- *105% — a verte 
Third Ave Ry ist ref 4s 1960 J-3 100% 98%4 10142 136 513, 74 
SAdj income Ss... ...._Jan 1960 A-O 74 68 74 769 4 10% 
Tol & Ohio Cent ref & impt 3%s..1960 J-D oni 103% 103 Ye 3 = aaa 
Toronto Ham & Buff list gold 4s__1946 J-D pra *100 ae does bs ry 
Trenton Gas & Elec ist gold 58_._1949 M-S wi *109% a wns ari, tee 
Tri-Continental Corp 2%s debs_..1961 M-S oun 102% 102% 4+ 4 
* , 109% 112% 
Union Electric Co of Mo 3%s_---1971 M-N ei 109% 111 nd 
lst M & coll tr 2%s_.--__-_-- 1975 A-O a 104% 106 4 15 = by 
t$AUnion Elev Ry (Chic) 5s__---- 1945 A-O ous 93. 34% poe 103% 108% 
Union Oil of Calif 3s debs.__s.....1967 J-J ar *103 104 ae tos% 108% 
2%s debentures ~....---..--.-- 1970 J-D ‘an 104% 104% 15 a i 
Pacitic RR— s ’ 
wey land grant 4s_....__.___._194” J-J 103% 103% 103% 41 — at 
2%s debentures ~.............- 1976 F-A 106% 106 107% br 103% 104%. 
Universal Pictures 3%s debds____..1yby M-3 aa 103% 103% d 
Vandalia RR cons g 4s series A_._1955 F-A A¥ *114% se -- -- 
Cons s f 48 series B__._.-..._. ~~1957 M-N : *115% = -- -- -- 
Virginia Electric & Power Co— i pe A 
Let & ref mtge 2%s ser E___.-1975 M-S Pi 104% 105% “ meee sy 
Va Iron Coal & Coke ist gold 5s_.1949 M-S om 104 104 12244 122% 
Va & Southwest lst gtd 5s__..... 2003 J-J a india —— a <a> 112% 
lst cons 5s 1958 A-O 112 112 112% 8 106% 113 
Virginian Ry 3s ser B__-.----..~.1995 M-N 109 109 111 33 4 
Wabash RR Co— 97 102 
AGen mtge 4s inc ser A____Jan 1981 Apr iia 99 99 | = oa 4 
AGen mtge inc 44s ser B__Jan 1991 Apr 95 ; 95 97% 15 102%» 106% 
ist mtge 3%s ser B_----~---~-- 1971 F-A 102% 102 (e 104% Le 100 102% 
Walworth Co Ist mtge 4s_-__-_--~_~ 1955 A-O a 100% 1004 
ing Co 5%s debs 0% 
ba nm in ean: 1970  A-O 107-107, 107% gm > eto 
Warren Petroleum 3%S-~-------- 1955 M-S _- =" a an. ait 
Warren RR Ist ref gtd gold 3%s_-2000 P-A me Son 104% 104% 
Washington Central Ry ist 4s____- 1948 Q-M a shee Y2 -— ; 1024 104 
Washington Terminal 25s ser A-.1970 F-A * , an = 11554 117% 
Westchester Ltg 5s stpd gtd_----- 1950 J-D - a ii 106. 107% 
Gen mtge 3%s 1967 J-D =o 106 V4 
/, 10642 109 
West Penn Power 3's series I_.--1966 J-J aNE 108 =" 7 rh 2 +71 
Western Maryland ist 4s_—--- 7 wre ed 107 ite% en aa 104 116% 
Cale — Ese SS asain ieee 101 101 101% 357. «101 ~-—:102 yf 
Union Telegraph Cc— f “J ‘ 97 109 
gt os & real chase a1 -——2888 ty 198 a. 103% — ents 108. 
30-year a 2a 1960 M-S 101 95% 101 547 95%8 108% 
102 1033 
Westinghouse El & Mfg 2¥ss_----- 1951 M-N — 102, = : sa% | wae 
West Shore Ist 4s guaranteed____-_ 2361 J-J 8634 86% = 83 91 
Registered 2361 J-J 83 83 | re 109% 100% 
Wheeling & Lake Erie RR 4s_----- 1949 M-S eae * 108° 4 Pe . 103% 104 
Gen & ref M 2%s series A------ 1992 M-S aa, oi tance 4 106% 108 
Wheeling Steel 3% series C_------ 1970 M-S 06% oper of " 10414 105%4 
Wilson & Co Ist mortgage 3s...-.1958 A-O ae *103 a 4 - 1078, 198% 
Winston-Salem S B ist 4s..------ 1960 J-J ee 120 pa 
, 7 83%4 90 
4 Wisconsin mee ~ endian 1948 J-J 86 8542 89 1 ' , oa BTM 
Certificates o a oti a <== ood + 
$ASu & Du div & term list 4s___1936 M-N 525% 52 Hy 3 Vs 48 =_ pe 
ne bane Eases a meet hn . 
wvisconsi=s oy ie yee 1968 A-O 10634 106% 107 12 i ott 
Wisconsin Public Service 3%s....-1971 J-J an Re. ae ~~ _— 
, =, le not 
a Deferred delivery sale not included in the year’s range, dad Ex-interest. e Odd-lot _— == 


included in the year’s range. 
not included in the year’s range. 


n Under-the-rule sale no 


y Ex-coupon. 





aired by maturity. 
Meo gc By Aecrued interest ———— at ned a . 
being in bankruptcy, rece 
es end gapsegleelees S ccsumed by such companies. 


pound unit of bonds. 
the Bankruptcy Act, or securities 


+The price represented is 


t included in the year’s range. fr 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


the Stee oe per 200- 
te of $4. " 
; reorganined under Section 77 of 


5 a 
NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


























in a footnote in the week in which they occur. 


April 20 and ending the present Friday (April 26.) : 
security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING APRIL 26 
































regular weekly range are shows 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regu y 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchan 
It is compiled from the daily reports of the Curb Exchang 


ge for the week beginning on Saturday 
e itself, and is intended to include every 








Week’s Sales 
STOCKS Friday Week’s Sales A 8 ro tg ol h e a Range for Week 
New York Curb Exchange Last Range for Week New York Cur USRAAS Sale Price of Prices Shares Range Since January 1 
Sale Price of Prices Shares Range Since January 1 Par Low High Low High 
Par Low High Low High " . a: a 7,500 63% Jan 83% Apr 
ACF-Brill Motors warrants 8% .77™% 9 1,700 7% Apr 11% Feb Aluminum Co common i00 osahe Bet sae 2,750 113 Apr 121 Feb 
Acine V/ire Cu common 10 nae 26 29 260 2542 Apr 30% Jan 6% preferred___-_ = 24 > 23 24 300 23 Mar 25% Feb 
.% A Sk Nh AY ae 5% 6 400 5% Jan 13% Jan Aluminum Goods Mfg ° 25. «(25 200 21 Jan 26 «Jan 
Aero Supply Mfg class A i se 22% 22% 100 21 Apr 2342 Mar Aluminum Industries common-------~ e 1993 1962 19934 1.050 116% Jan 199%4 Apr 
Class B 1 7 6% 7 7,800 5% Jan 7% Feb Aluminium sa8 Simeone ** * 433° 113 "50 110 Feb 113. Apr 
Ainsworth Mfg common —___. ART 8 18% 18% 20% 3,900 16%4 Jan 21 Apr 6% preferre P ‘= 
Air Associates Inc (N J)_---_-_____ 1 18 ¥ 18 19 500 15 Jan 23%2 Fe - ~ vy \, 
Air Investors common- 2 ae : 5% 5% 200 5% Feb 534 Feb American Beverage common_____—__ ~~ 1 4%, 4% 4% re a ’ ant “a = i 
Convertible preferred__...________ 10 a on ae aie pane --- American Book Co..~ --~-.-------- 100 oe aici 1 000 16% Feb 22% Jan 
Aireon Mfg Corp 50¢ 13 1242 143% 17,600 111% Mar 17% Jan American Central Mfg 1 16%2 16% 17 : V2 4 
60c convertible preferred_________ 10 16% 16% 1854 1,300 144% Mar 22%, Jan American Cities Power & wight— 8% 537 150 50% Jan 55 Apr 
Air-Way Electric Appliance__--__-___ 4 8 8% 1,000 75— Mar 9% Jan Convertible class A «MSS a oe 700 47% Jan 51% Jan 
Alabama Great Southern____.______ 50 129 129 130 140 128 Apr 133%4 Jan Class 25 = Se 9 eH 25.700 o3, Jan 11% Apr 
Alabama Power Co $7 preferred______ e oa sag Sn A 119% Feb Clee. Whe kc carccapenuisddeginetnedl 1 11 i 10% 11%2 ape aaa raps ore aoe 
$6 preferred___ acai td hee te ia Sh 105 Apr 109%4 Jan American Cyanamid Co common--._.10 5942 57 ¥a 60% Sane _ ae a 
Alles & Fisher common__________ Sidelined 2 13% 13% 100 12% Mar 14% Jan American & Foreign Power warrants-- 3% 22 3h sig °1%, Mar 26% Jaz 
Allied Int’l Investing $3 conv pfd____* “ thes ae al 40 Feb 48 Jan American Fork & Hoe common____-- bd 23° 23 24 _ 208 48% Feb pitts pool 
Athed Procucts (Mich)_....________ 10 4 56% 57% 150 48 Jan 6212 Mar American Gas & Electric__-__.------ 10 6%. nS 5,300 pets Jan 113. Jan 
Altorfer Bros Co common__-_--_._--_. ° an = 13% Mar 15 Mar 4%,.% preferred 100 112 11144 112% 175 7 Ja - é 





For footnotes see page 2322. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 26 









STOCKS 
New York Curb Exchange 


Par 


American: General Corp common.._100 
$2 convertible preferred__..._.__..1 




















$2.50 convertible preferred_...__.__. 1 
American Hard Rubber Co_....--.. __25 
American Laundry Mach 20 
Americen Light & Trac common ___.25 

6% preferred 25 
American Mfg Co common-_—-—---- 25 
American Maracaibo Coa 3 
American. Meter Co___.--.~...---.--- bd 
American Potash & Chem class A_.--* 

TEE TE? EEG eee ae Secon e 
American Republics 10 
American Seal-Kap common_-_-_-_._--— 2 
Amer Superpower Corp com .-.--10e 

1st $6 preferred e 

$6 series preferred bd 
American Thread 5% preferred__..-__5 


American Writing Paper common____*® 


Anchor Post Fence 

Name changed to 
Anehor Post Products.__.__._............ 2 
Angerman Co Inc common-___--_-~ wok 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg 21 
Angostura-Wupperman 3 
Apex-Elec.Mig Co common__.__......-° 
a Elec Pwr 442% wid_..100 

c 


Arkansas Natural Gas common _._.___ : 
Common class A non-voting......_* 
6% preferred. 10 

Arkansas Power & Light $7 pecterres_° 

Aro Equipment Corp 2.50 

Ashland Oil & Refining Ce ES, 

Associated Electric Industries— 
American dep rects reg_....--... £1 

Associated Laundries of America______* 

Associated Tel & Tel class. A_..._..._* 

Atlanta Birm & Coast RR Co ptd_.100 

Atlantic Coast Fisheries 















































Atlantic Coast Line Co “ie 
Atlas Corp warrants 
Atlas Plywood Corp 1 
Automatic Products i 
Automatic Voting Machine e 
Avery (BF) & Sons common-__-__...- 5 
6% preferred__-_ 25 
Ayrshire Collieries Corp i 
Babcock & Wilcox Co bd 
Baldwin Locomotive— 
7% preferred 30 
Baldwin Rubber Co common. _....__ 1 


Banco de los Andes— 

American shares 
Barium Steel Corp i 
Barlow & Seelig Mig— 

$1.20 convertible A eompenen 8 
Basic Refractories Inc 























Baumann (L) common_. : 

7% ist preferred 100 
Beau Brummel Ties 1 
Beaunit Mills Inc new common ____2.50 
Beck (A 8S) Shoe Corp_--___-.---_- 1 
Bellanca Aircraft common... 1 
Bell Tel of Canada 100 
Benson & Hedges. common. _.__._____*® 


Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel’: Fdy & Mach Co com. 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common 

$3 optional =e preferred___ 
Biumenthal (S) 

Bohack (H C) a4 ae SATE 

7% 1st preferred 1 


Borne Scrymser Co 
Bourjois Inc 
Brazilian Traction Lgt & Pwr 
Breeze Corp common 
Brewster Aeronautical 
Bridgeport Gas Light Co_.._....____ 
Bridgeport Oi) Co_ 
Brillo Mfg Co common 

Class A 
British American Oil Co._......._._. 
British American Tobacco— 

Am dep rects ord bearer______ a 

Am dep rcts ord reg_..___.._.._._.£1 
British Celanese Ltd— 

Amer dep rets ord reg___-.____-_ 10s 
British Columbia Power class A---.° 

Class B 
Brown Fence & Wire common __._._--4 

Class A preferred_ e 











ohwe 














ee ‘ote he a 


























eseenheawwHreoe 


























Brown Forman Distillers 1 
$5 prior preferred e 
Brown Rubber Co common 1 
Bruce (EL) Co common ___.__.___ es 
Bruck Silk Mills Ltd . 
Buckeye Pipe Line e 
Bunker Hill & Sullivan__..._.____2.50 
Burma Corp Am dep rcts 
Burry Biscuit Corp_.. ....._._.._12%e 


Butler (P H) common 





Cable Elcctric Products common__._50e 
Voting trust certificates_.__.-._._506 
Cables & Wireless— 
American dep rcts 5% Pid #4. 
Calamba Sugar Estate 











California Electric eee 
Callite Tungsten Corp 1 
Camden Fire Insurance .8 
Canada Bread Co, Ltd ...._.___ ae 
Canada Cement Co Ltd common ___-__ be 


6%2% preferred 1 
Canadian Industrial Alconoi— 

Class A voting_ 

Class B non voting 
Canadian Marconi 
Capital. City Products. 
Carman & Co class A_ 

Class B 
Carnation Co common 
Carolina P & L $5 pfd 
Carter (J W) Co com 
Casco. Products... 
Castle (A M) & Co 
Catalin Corp of America____......__ 
Central Maine Power 7% pfd_ 100 






































Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
19% 17% 22 
oan 50 50% 
31% 31% 33% 
aces 4542 46 
28 % 27% 29 
20 Y2 20% 2i 
5 5 5% 
ee 46 46 
= 42% 45% 
4042 39 42% 
20% 20% 2142 
10% 10 10% 
242 2% 2% 
60% 58 62 
6% 65% 7% 
11% 11% 11% 
10% 10% 11% 
14% 14% 15% 
12% 12% 13% 
Ps 43 46 
114% 114% 115% 
12% 11% 13% 
6% 6% 1% 
7%, 7 1% 
1058 10% 10% 
a 112% 112% 
23 22 23 
12% 12% 12% 
rod 11 11 
ae 24%. 3 
une 95% 9% 
12% 12% 13% 
= 8334 83% 
12 ll% 13 
323% 32% 34% 
15% 14 15% 
10 9% 10 
19% 19% 21% 
EN 27 27 
31% 31% 33% 
53 52 57 
wa 4142 41% 
an 17% 17% 
10 Va OM 11% 
al 20% 20% 
9% 9% 10% 
a 19 19 
20a ig 18% 
373% 30% 37% 
303 30% x31% 
7 q 7% 
ie 180% 180% 
2 40% 40% 
5 5 5% 
nie Fi 20% 20% 
12% 1242 13% 
47 40 47% 
26 25% 27% 
57% 5% 6% 
5642 5542 56% 
ai 36 36% 
# 59°%4 60 
143% 143 42 144% 
a 48 52 
cs 28% 28% 
24% 244% 25% 
27% 27%, 29% 
5% 5% 5% 
12 11 12% 
6% 6% 6% 
28% 28% 28% 
3% 3% 3% 
14% 11% 14% 
66 59 «66 
ee 100 100 
105 10% 11% 
ana 45 45 
14% 14% 15 
245% 23 26% 
2% 2% 2% 
9% 8% 39% 
16% 145% 16% 
5% 5% 6% 
4 4% 5% 
— 4 4 
aos 11% 11% 
13 13 13% 
9% 9% 10 
16% 15% 16% 
3% 3% 3% 
de 33% 33% 
si 27% 29 
62 61 68 
as 22 23% 
47% 47% 49% 
165% 1642 17% 


Sales 


for Week . 


Shares 


2,500 
775 


1,300 
1,500 


5,400 


50 
500 


8,800 


9,700 
5,700 
5,300 

100 


2,800 
12,300 
42,700 
13,600 

5,500 


1,000 
3,700 


11,100 
50 

600 
280 
1,300 


400 
5,800 


Range Since January 1 


Low 


14 Jan 
47 Feb 
52 Jan 
24 Jan 
40% Mar 
24% Jan 
28% Apr 
20 Jan 
3% Mar 
41 Jan 
Apr 
39 Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
* Jan 


9% Jan 
13% Feb 


18 Jan 
5 Mar 
35 Mar 
112 Jan 
10% Feb 

5% Feb 

55 Feb 
10% Mar 
112% Jan 
21 Apr 
10% Mar 


10% Jan 
2% Jan 
9% Apr 
12% Feb 
78 #$=Mar 
8 Jan 
24 Jan 
13 Apr 
8% Mar 
17 Feb 
25% Feb 
26% Jan 


39% Feb 


41% 
15% 


10% 
BY 


Apr 
Jan 


Jan 
Jan 


19% Feb 
8% Jan 
17 Jan 
125 Feb 
14 Jan 
22 Apr 
21% Jan 

6% Jan 
165 Jan 
27% Apr 
374% Jan 

442 Mar 
19% Jan 
12 Apr 
30 Jan 
23% Feb 

5% Jan 
55 Feb 
25% Jan 
45 Feb 
135 Mar 


39 Jan 
21 Mar 
22% Mar 
21% Jan 
4% Jan 
31 Feb 
7% Mar 
20%2 Feb 
33 Feb 
23% Apr 


21 Apr 
21 Apr 


5% Apr 
2542 Jan 
3% Mar 
9% Jan 
28 Apr 
44 Jan 
Jan 
8% Jan 
41 Mar 
16% Mar 
13. Mar 
18%. Mar 
2% Mar 
85% Feb 
7Y%e Mar 


4% Feb 
35¢ Mar 


High 
22 Apr 
50% Apr 
54 Feb 
Apr 
46 Jan 
Apr 
Jan 
24 Jan 
Jan 
Feb 
56 Jan 
44%2 Apr 
Apr 
Apr 
Jan 
Feb 
65 Apr 
Feb 
Feb 


Feb 
Feb 


Jan 
Feb 
Apr 
Jan 
Jan 
Apr 
Apr 
Apr 
Feb 
Jan 
Jan 


11% Mar 
Feb 
11% Jan 
Jan 
91 Jan 
Apr 
Apr 
Jan 
Jan 
Jan 
Apr 
Feb 


57 Apr 


Feb 
Jan 


12 Mar 
15 Feb 


Jan 
12 Feb 
21 Apr 
Feb 
Apr 
Apr 
4 Apr 
Feb 
Apr 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
65 Apr 
Jan 


65 Jan 
Apr 
Jan 
Feb 
Feb 
31 Feb 
Apr 
22 Mar 
34 Feb 
25 Jan 


Apr 
Jan 


Jan 
Apr 
Jan 
Apr 
33 Jan 
Jan 
Feb 
Jan 
45 Jan 
19 Apr 
Jan 
26% Apr 
t Feb 
Jan 
16% Apr 


Apr 
Apr 


5 Jan 
6 Apr 
Jan 
Jan 
25 Jan 
Apr 


2Uy Jan 
1o% Jan 
Jan 
35 Jan 
34 Jan 
29 Apr 
68 Apr 
117% Mar 
14% Apr 
23% Apr 
51 Apr 
17% Apr 
120% Mar 








STOCKS 
New York Curb. Exchange 
Par 
Central Obio Steel Products.....__._1 
Central Pow & Lt 4% pfd______. 100 
Central & South West Utilities__.__ 50c 


§Cent States Elec 6% preferred____100 



































7% preferred ~~~ 100 

Conv pid opt div ser__..__._-___ 100 

Conv pfd opt div ser 29___-.____ 100 
Cessna Aircraft Co common _________- J 
Chamberlin Co of America__..._...__5 
Cuaris Corp conimmon 10 
Cherry-Burrell common __...___...-_- 5 
Chesebrough M‘fg_ 25 
Chicago Rivet & Mach _.....-__-_____ 4 
Chief Consolidated Mining.....-...__ 1 
§Childs Co preferred _-....--..-..- 100 
Cities Service common 10 

$6 preferred__ e 

60c preferred B s 

$6 preferred BB__- Ss 
City Auto Stamping vd 
City & Suburban Homes 10 
Clark Controller Co i 
Claude Neon Lights Inc 1 
Clayton & Lambert Mfg 4 
Cleveland Electric Illuminating... ° 


Clinchfield Coal Corp__.._......._100 
Clinton Industries Inc 1 





Club Aluminum Utensil. Co...._......* 
Cockshutt Plow Co common-......-._* 
Colon Development ordinary.......... 
Colonial Airlines. 1 
Colorado Fuel & Iron wrnts (new)--~~ 
Colt’s Patent Fire Arms _..........- 28 
Columbia Gas & Electric— 

5% preference -- 
Commonwealth & Southern warrants__ 
Community Public Service_.._....._ 
Community Water Seivice 1 
Compo Shoe Machinery— 

V t co extended to 1946 
Conn Gas & Coke Secur: common_____ 

$3 preferred 
Consondated Biscuit Co 
Consol GE L P Balt common __....__* 

4%% series B preferred____._.__100 

4% preferred series C_.........- 100 
Consolidated Gas Utilities. 1 


Consolidated Mining & Smelt Ltd... _5 
Consolidated Retail Stores._......._..1 
Consolidated yalty Oi_..__._.......10 
Consolidated Steel Corp_...__...__..._* 




















~ eo 


























Consol Textile Co -~106 
Continental Fdy & Machine Go. ~~ 1 
Cook Paint & Varnish Co... ° 
Copper Range Co bd 
Cormucopia Gold Mines 5¢ 
Coro Inc kas & — 
Corrson & Reynolds 1 

$6 preferred A ° 
Cosden Petroleum common__...__..-1 


&% convertible preferred__.._.-_._...50 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 
Creole Petroleum 5 








Croft Brewing Co 1 
Crasiey. Motors. Inc...................-.- s 
Crowley. Milner & Co..~.....-=-...-.. 1 
Crown Cent Petrol (Md)_....-..... 5 
Crown Cork International A......_-- e 


Crown Drug Co common 
"% convertible preferred__.._...__25 

















Crysta) Oil Refining common_..__.._ ° 

$6 preferred 10 
Cuban Atlantic Sugar 5 
Cuban Tobacco common bd 
Curtis Lighting Inc common____-__2.50 
Curtis Mfg Co (Mo) = 
Davenport Hosiery MilJs__........... * 


Dayton Rubber Mfg class A conv___35 
Dejay Stores common 50c 
Dennison Mfg class A common...___-_5 

$6 prior preferred 50 





























8% debenture 100 
Derby Oil & Ref Corp ° 
Detroit Gasket & Mtg 1 

6% preferred 20 
Detroit Gray Iron Foundry... ~-1 
Detroit Mick Stove Co common. _..._ 1 
Detroit Steel Preducts.........___.10 
De Vilbiss Co common 10 

1% preferred 16. 
Diana Stores Corp | 
Distillers Co Ltd— 

Am dep rets ord reg__..------. £1 
Diveco Corp common __-_--- sal ila oe 1 
Dobeckmun Co common ___._..-_-~--~-~- 1 


Domestic Industries class A com—-————3 
Doininion Bridge Co Ltd 

Dominion Steel & Coal B__._..__.. - 
Dominion Tar & Chem Co Ltd_.__._-® 
Dominion Textile Co 











Draper Corp. s 
Driver Harris Co 10 
Duke Power Co s 





Dunlop Rubber Co Ltd— 
Am dep rcts ord reg 


= 








Durham Hosiery class B common._—_._® 
Duro Test Corp common 3 
Duval Texas Sulphur. ® 





East Gas & Fuel Assoc common______* 
4%%, prior preferred 100 
6% preferred 100 

Eastern Malleable Iron a2 SC 

Eastern States Corp 























$7 preferred series A : 

$6 preferred series B ° 
Eastern Sugar Associates— 

$5 preferred 1 
Easy Washing Machine B... bd 
Economy Grocery Stores Ad 





Electric Bond & Share common._____8 
$3.50 pfd formerly $5------------- ad 
$4.20 pfd. formerly $6 @ 





Friday 
Last 
Sale Price 


21 


12% 
4842 
158 


18% 


10% 
85 Ye 
36% 


1353 
28% 


12% 


1% 


6042 


36% 
19 
17% 


13 Ye 
26 


61 
14% 


36 
2212 


27 
20 
6 


16% 





Range for Week 
of Prices Shares 
Low High 
194% 21 1,900 
12% 13 32,800 
47 52 2,750 
144 166 42 390 
47 47 715 
45% 46 50 
Tle 83% 10,400 
26 26 100 
20! 21 725 
171 180 200 
15% 15% 700 
2% 3% 30,000 
165 171 210 
33%, 36% 10,200 
150% 154 1,250 
142 145 110 
184% 20 2,200 
12% 12% 100 
2742 28 250 
7% 8% 25,300 
17% 18% 700 
47 48% 300 
32% 35 3,800 
12% 25% 12,900 
16% 17% 550 
5% 53% 4,300 
28% 32% 7,600 
75% 838 6,900 
39% 42 2,450 
99% 1005 300 
Y% 16 92,900 
41 42 250 
4% 5 3,000 
25% 26! 650 
3% 3% 200 
18% 195 800 
8734 88% 1,100 
116%2 117 50 
109 110 110 
10! 11 3,300 
81% 853 5,050 
3442 38 2,300 
42 5 1,600 
40 40° 500 
12% 14 18,300 
27} 29 2,600 
37 37% 300 
124% 14% 6,900 
1% 2% 7,800 
60% 62% 500 
53 6 1,700 
109% 109%4 40 
5% 6% 6,500 
37% 39 400 
10% 10% 100 
31% 33 12,400 
3 3% 18,300 
18% 20% 1,900 
174% 19 6,900 
8% 82 6,700 
20 2042 550 
8 8% 5,900 
30 30 50 
4% 6% 3,906 
53 60 250 
3254 33% 7,900 
28 28% 250 
9% 10% 200 
163 17% 500 
68% 69% 50 
36% 36% 70 
18%, 19% 4,700 
17% 193 17,100 
180 190 240 
12% 13% 2,500 
26 26 300 
21% 21% 50 
5% 6% 6,800 
125% 15 27,500 
36 37 400 
48 48%4 280 
22% 24% 2,400 
27 28 700 
20 21'%2 1,400 
5% 638 15,300 
15% 17% 10,900 
90 92 125 
5834 58% 50 
108 109 75 
7% 8% 1,800 
15% 20 6,000 
6% 7 2,600 
100% 101% 700 
79 81 2,500 
38 38 25 
3% 4 2,600 
80 82 300 
76 79% 400 
50 51 800 
12 13 2,100 
37 37% 350 
23% 26 47,400 
70% 71 500 
73 74% 1,500 


Week’s 









Sales 


Range Since January 1 


Low 
18 Jan 
117% Feb 
10% Jan 
37 Jan 
106 Jan 
37 Jan 
36 Jan 

6% Jan 
Jan 
16% Mar 
20% Mar 
Jan 


Apr 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
14% Mar 
11 Jan 
Mar 
6% Mar 
Feb 
38 Mar 
60 Jan 
Apr 


7%, Jan 
14% Mar 
Mar 
26 Apr 
Jan 
4 Apr 


97 Jan 

se Jan 
37% Mar 
Jan 


Jan 
3% Mar 
Jan 
Feb 
82 Feb 
Jan 
Jan 
Jan 


Jan 
22 Jan 
» Apr 
34 Jan 
» Jan 
Jan 
26 Mar 
Apr 
Jan 


31 Jan 
5% Mar 
Jan 
Jan 
Feb 


4 Apr 
24% Mar 
2% Mar 
13 Jan 
14% Feb 
7¥4 Mar 


Jan 
Jan 
29 Mar 

+ Apr 
52 Apr 
Jan 
2 Mar 
Jan 
Feb 


18% 


16% 


50 Jan 
36% Jan 
13 Jan 
13% Jan 
140 Jan 
145 Feb 
1l Feb 
23% Jan 
20% Jan 


4% Jan 
82 4 Jan 
31Y Vo Mar 
37 Jan 
11% Mar 
17% Jan 


22% Feb 
20% Mar 
17% Mar 
5% Jan 
40 Jan 
115% Mar 


83% Jan 
83 Mar 


54 Mar 
9842 Jan 


9% Mar 
16 Feb 
6% Jan 
14%, Jan 


6 Jan 
97¥4%2 Jan 
65 Feb 
37% Mar 

3% Mar 
69 Mar 
68 Mar 


50 Apr 
11% Mar 
25 Jan 
18% Jan 
70% Apr 
73 Apr 


High 
21% Jan 
117% Feb 
13% Jan 
52 Apr 
16642 Apr 
49% Feb 
49°4 Feb 
10% Feb 
29 Jan 
22 Feb 
22% Feb 
180 Apr 
17% Jan 

4 reo 
180 Apr 
36%4 Apr 
155 Feb 
145% Jan 
145 Jan 
20% Apr 
13 Apr 
32 Jan 

9 Feb 
20 Mar 
49 Jan 
105 Apr 
38 Mar 
25'2 Apr 
17‘e Apr 

6% Jan 
43 Jan 
1242 ‘Jan 
48 Feb 
101 Apr 

Y% Jan 
42 Apr 

9 Feb 
27% Apr 

5 Jan 
46 Apr 
2442 Jan 
91 Jan 
118% Jan 
112 Feb 
12%, Jan 
85% Apr 
39 Apr 

6%, Jan 
47 Feb 
14 Apr 
33 Feb 
3734 Apr 
14% Feb 

3% Feb 
67% Apr 

7% Jan 
110 Apr 

6% Jan 
43 Jan 
11 Jan 
33% Jan 

5% Feb 
21% Apr. 

9 Apr 

9% Jan 
20%, Jan 

8% Apr 
32% Jan 

6% Apr 
60 Apr 
365% Feb 
38% Jan 
13% Feb 
20 Feb 
69%4 Apr 
38% Mar 
19% Apr 
19%— Apr 
190 Apr 
177 Apr 
13% Apr 
26 Apr 
21% Apr 

7, Feb 
15 Apr 
38% Apr 
50% Apr 

12% Mar 
25% Apr 
24% Feb 
28 Apr 
22% Apr 

85— Feb 
41% Jan 
17% Apr 
8742 Mar 
96 Apr 
65 Feb 
109 Apr 

10% Mar 
24% Mar 

10% Feb 
20 Apr 

8 Jan 
104% Feb 
8142 Apr 
4242 Jan 

5 Jan 
85 Apr 
80%2 Apr 
56°%4 Jan 

14%, Jan 
3734 Apr 
26% Apr 
"72 Mar 
7834 Jan 





For footnotes see page 2322. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Lest Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Electric Power & Light 24 pfd A...._* 165 162 165 550 139 Feb 165 Apr Tiinois Zine Co s 33 33 35% 1,550 25 Jan 37 Apr 
Option warrants 11 10 11%4 5,500 6% Jan 12% Jan Imperial Chemical Industries— 
Flectrographic Corp i 25% 2642 400 19% Feb 27 £Apr Am dep rcts regis. Rt we ‘ = roe 7% Jan 7% Feb 
Elgin National Watch Co new com___15 30% 2942 30% 2,400 28% Apr 30% Apr Imperial Oi] (Can) coupon.__._..._._.._..._.* hie 14% 145% 4,500 13% Mar 15% Jan 
Bihott Co common____.__._ TS 35 324% 35% 3,600 24% Jan 39% Feb Registered bg ne 144%2 14% 300 13% Jan 15% Jan 
oo CSE es 52% 53% 175 50% Mar 5342 Apr Imperial Tobacco of Canada__.__.____3 om 13% 13% 200 12% Jan 14% Jan 
at Empire District Electric 5% pfd__100 112 112 20 169 Jan 112 Apr Imperial Tobacco of Great Britain & 
Emsco Derrick & Equipment..__._..._8 15 15 16 800 13. Mar 16 Apr Treland ._ 21 oul Anis = r 26% Apr 30% Jan 
Equity Corp common __-_ 106 4% 3% 4% 42,100 3% Jan 4% Jan Indianapolis P & L 5%% preferred_100 112% 112% 112% 310 112% Apr 116 Jan 
$3 convertible preferred 1 53% 5258 5354 500 4942 Jan 56 Jan Indiana Service 6% prefer 100 - 105 107%2 110 20 86=6Jan 10742 Apr 
7 Re aR ee 17 16%4 17! 1,500 14% Jan 22 Feb 7% wpreferred_ 190 86110 107 110 120 92% Jan 110 Apr 
Eureka Pipe Line common _...._....50 ic 3334 3354 50 304% Jan 34 Apr Insurance Co of North America 10 107% 107 109%% 1,100 94 Jan 112 Jan 
} International Cigar Machine 2 27% 275% 28% 900 26 Jan 33% Jan 
F International Hydro Electric— 
Preferred $3.50 series 50 72 70% 73% 3,100 58 Mar 73% Apr 
Fairchild Camera & Inst Oo 15% 2) 15% 15% 1600 13% Jan 17% Feb imme 30% 30% 50 28% Jan 30% Apr 
, fairchild Engine & Airplane... 1 6% 64% 77% 20,000 5% Jan 8% Feb International Minerals and Chemicails— sa s 4 ° 
$2.50 conv pfd_-_- ° od wah ute _— 78 Jan 115 Feb Warrants we 24% 25% 1,800 21 Feb 25% Jan 
Palstatt Brewing-- 1 23 Ya 2342 24 200 21% Mar 26%2 Jan International Petroleum coupon shs..* 20% 20% 2112 10,800 19% Mar 24% Jan 
Pansteel Metallurgical ~.....-----_-- ba 3512 34 36 4,250 3142 Mar 40% Apr Registered shares_. a7" x 21% 2134 200 19% Jan 245, Jan 
Fedders-Quigan Corp —.-....---.-__1 14 13% 14! 4,500 11% Jan 17% Feb International Products 10 1414 14%, 1534 5,700 10% Jan 15%4 Apr 
Federal Compress & Warehouse Co__28 = 25 Jan 29 ~=éFeb International Safety Razor B ° 6 5% «6M 800 4% Jan 7%, Mar 
Fire Association (Phila) 18 62 62 6558 450 62 Apr 7042 Feb International Utilities Corp com ._.18 40 40 41 250 3654 Feb 42% Apr 
Fishman (M H) Co— Interstate Power $7 preferred_______* 30% Mar 42% Apr 
I ne 1 26% 25 3142 2,300 25 Apr 31% Apr Investors Royalty “OU% “2% 2% 5.000 2%, Jan 3% Feb 
Pord Motor Co Lid— Iron Fireman Mfg voting trust a 30 ee) oe ‘500 26 Jan 32 Feb 
mt ord reg #1 7% 7% 7% 2,100 7 Mar 8% Jan Irving Air Chute ie 11% 11% 400 11 Feb 13% Jan 
ord Motor of Can — 54 93 2 Vp r \, 
Class A Bonde e 261 26% 27 1,200 25% Mar 29% Jan (talian >see A ; 25% 2% 2% 3,700 2% Apr 3% Apr 
Class B voting__ . 28! 28% 50 28% Mar 35 Jan 
Ford Motor of France— 
: Amer dep rcets bearer on —_ “=. a Fn or Li nine J 
Fort. Pitt Brewing Co i 7% 7% va Mar 2 Jan . 
Pox (Peter) Brewing 1.28 321% 28 33% 4,950 27% Jan 33% Apr peg ate ee BLT Gl 3 48 Ya 47,51 1,900 17 Jan 51 Apr 
Franklin Stores i 22% 22 22% 4,700 19 Mar 24 Apr oreey Ven mo a % pid. 00 10742 107% 107'2 325 106 Jan 108 Jan 
Froediert Grain & Malt common. i 45 44% 4534 800 30 Jan 49 Jan 6% a we 100 — 110 110% 30 109% Feb 111% Mar 
Puller (Geo A) Co 1 oat 29% 30 150 28 Mar 34% Feb 17% + preferr 00 -- 110 11054 30 1@9%2 Mar 112% Jan 
$3 conv stock ® a oo SS Ee 87 Mar 100% Feb Julian & Kokenge Co 0 30 =. 330 250 x26 Jan 31% Apr 
4% convertible preferred.___[__.__166 ines 123 123 10 #115 Mar 131 Jan K 
G coun ae Elec 7% preferred___100 123 133% = = 121% Jan — ea 
: ee 8 1842 Jan ‘ Apr 
Garrett Corp common a 169 16 17% 4400 10% Jan 18% Apr Kennedy's Inc aS 7% 2% 2% so ee s7.ae 
Ustiaesu fuwer Lo commen! (ITY! 1T% 17% 100 14 Jan 17% Apr Ken-Rad Tube & Lamp A—-.---_. —-_ 7% 7% 450 6% Jan 9% Feb 
5% preferred 108 pe aA S 97 Jan 99% Mar | Co —— —- 4 11% 11¥2 12% 175 9% Apr 15 Ya Jan 
Gellman Mfg Co common___—_______ 11% 10% 12 2,300 95% Mar 14% Jan Kidde : a a? P- ‘0 221 22% 24 900 22% Apr 2942 Jan 
General Alloys Co 7 7 7% 2,000 6% Apr 9% Jan “La aes 10 14%, % 114% y % A 
Gen Electric Co Lta— mm... Mg = m9 wert i Oo 114 au “a 114% 10 114% Jan 114% Apr 
Amer dep rets ord reg...___....._81 - 17% 18 300 17% Jan 18% Feb gs Co Lig ng 1% pid B..-.-- 100 -- ¥ rote 70 86 Jan oe Apr 
General Finance Corp common_ 1 13% 13% 14% 2,500 12% Jan 17% Feb 5% preferred ot ae 82% 82 = te sie fe 
5% wreferred series A. ms 10% 10% 100 9% Jan 10% Apr Ls Renny: Hw a6, 6 ee... 1 ee ae gy 
: “ae, ; ss _ — 9 Jan 12% Feb a tesa a e a asa wer Mt = Pi, Aw 
General Pireproof Fea 29%2 2942 31% 700 24 Mar 31% Apr -- % . Vg a F 
General Gueiecs res G% pid__-.2100 107 107 10 104% Feb 109 (jan Kirkland Lake G M Co Ltd 4 1}§ 1% 11% 20,400 1% Apr 2% Feb 
General Plywood Corp.__-____--__- i 19% 23% 3,800 11% Jan 23% Apr Eas (Rail) Co commen sane -- 42, 43. 400 «29 = Jan 43 Apr 
General Public Service $6 preferred__* 1273 126 130 380 110 Jan 131 Apr Kleinert (I B) Rubber C + ~- 33% 33 /2 800 23 Jan 34% Apr 
General Shareholdings Corp com_ 1 6 6 63% 2,400 4%, Mar 6% Apr Knott Corp common 32 32 32 300 29 Feb 35%4 Apr 
$6 convertible preferred_____ e 108 107% 108% 110 104 Feb 109 Feb Kobacker Stores new common_.._._..1 1642 16% 16% 3,200 12 Jan 17% Apr 
Geoigia Power $6 preferred______ e ie 113% 113% 450 111% Jan 115 Jan _ Krueger Brewing Co. 1 eae 144% 15% 600 12% Mar 16% Feb 
' $5 preferred ’ a : a os 110 Jan 111 Jan 
Gilbert (AC) common ° ee 34 35 300 27 Jan 43% Jan L 
Preferred s ae ‘ ae 53 Jan 55 Feb 
Gilchrist Co- sd ane 2842 29% 300 19%4 Jan 29% Apr Lake Shore Mines Ltd i 18% \, Y, yy, % Feb 
Gladding McBean & Co-.-.___._____.° - -- = ~~ 27 Feb 30 0 =Jan ogg lb & Machine 1 10% 10% i134 71400 ‘3% cro 14 ? Feb 
Dela . 93 31 7 
Gleaner Harvester Corp.-__—--88¢ 9 24% = 23% 247 2,300 21% Jan 25% Feb pag Hwy Ty ty +, once 19 ¥ 19% 2044 00 17%, yep 31 ‘ ine 
Glen Alden Coal 21% 21 217% 7,300 19 Mar 24% Jan Langendorf United Bakeries class es ek. aeiapig ne 31. Jan 341% Mar 
Gobel (Adolf) Inc common------.—.1 7% 7% Te 3,100 6% Jan 8% Feb Class ° oo 16% 173% 150 10% Jan 1734 Apr 
Godchaux Sugars class A_..._.__....__* a 65 66 150 65 Jan 69 Feb Lanston Monotype Machine__.__----_5 Se 19% 20 500 18 Mar 21% Jan 
Class B_. omcan” : 30 = Apr 44 Feb Lefcourt Realty common 3 10! 9% il 000 9% Jan 11% Feb 
$4.50 prior preferred e 104 104 104! 300 103 Jan 105 Jan Convertible preferred___...._ _* 5 : 73 Jan 8254 Feb 
Goldfield Consolidated Mines... 1 3 24% 3 73,900 2 Mar 4 Jan Prior preferred . ie Te ay ae a 37% Jan 41 Jan 
Goodman Mfg Co -80 -- - -- 4842 Jan 5012 Mar Leonard Oil Development 28 "3M% “3 3% 46,300 2% Feb 3% Apr 
Gorham Inc class A bd _— 18% 22142 4,400 10%4 Mar 2242 Apr Le Tourneau (R G) Inc 1 4234 42% 43 3.200 42 Jan 50 Feb 
$3 preferred_ ° : ss = 51 Jan 52 Feb Line Material Co 8 21 2 1.100 20% Mar 26% Jan 
Gorham Mfg common. 10 63 Ye 59% 6342 900 57% Apr 71 Jan Lionel Corp 10 “ie 29 313% 2'100 20 Mar 32 Apr 
Graham-Paige Motors $5 conv paa__28 2% 31% 342 1,700 31% Apr 47% Jan Lipton (Thos J) Inc 6% preferred___25 Wai 3034 3034 "150 29 ¥ Mar 31 Mar 
i Grand Rapids Varnish . 12 135% 1,300 11 Mar 135% Jan Lit Brothers common s 19% 17% 20% 12,400 12 - Feb 20% Apr 
Gray Mfg Co-- : 22 2134 22% 4,300 17% Feb 23% Jan Loblaw Groceterias Class A—- ° } erage : 262 Feb 30% Apr 
Grayson-Robinson Stores___-_--...-- 1 30% 29% 315 3,000 21% Jan 3742 Feb Class B . ee ~ HR Aon at 25> Mar 26 Feb 
Ureat Atlantic & Pacific Tea— Locke Steel Chain 5 sta 26% 27s 600 25 . Mar 30 Feb 
Non-voting common stock s 134 134 135 425 109% Mar 135 Apr Logansport Distilling Co_____-_--_--_- 1 20 18% 22 6,400 18% Apr 22 #Apr 
7% ist preferred_ 106. 141i) = 141'2 143 140 134 Mar 145 Apr Lone Star Gas Corp common________.10 18% 18% 19 10,300 15% Jan 19% Jan 
Great Northern Paper 28 41% 41% 43 1,400 38% Mar 45 Jan Long Island Lighting Co— ‘ te 
Greenfield Tap & Die_ bd 22% 21% 23% 15,200 17% Jan 231% Apr Common ctfs of dep 23/4 25, 2%, 25,900 2% Jan 3% Feb 
Grocery Stores Products common__25e6 17%4 16%4 18% 2,300 13% Jan 18% Apr 7% preferred A ctfs of dep 116 114, 116! 375 96% Feb 117 : Apr 
Gulf State Utilities $4.40 pid_-__100 — 11334 1147%% 50 113 Apr 116 Jan 6% preferred B ctfs of tate wth 1041 108 650 92% Feb 108 Apr 
Gypsum Lime & Alabastine -- —- - -- 12% Mar 15 Apr Louisiana Land & Exploration at 12% 12% 13% 14,100 10% Jan 13% Apr 
Louisiana Power & Light $6 pfd______* oh ~ “ =a 111% Jan 117 + # Apr 
H Lynch Corp new common-___-_-_--.._- 2 26 25 26 2,900 21144 Mar 26% Apr 
Aall ane ro 7 —_ 15 1512 900 14 Mar 17% Feb M 
Hamilton Bridge Co ad 9 g! ,000 3/, y, : ; 
Hammermill Pape 10 381 38 40 ; 950 onde aan te i Manati Sugar optional warrants__£™._._.. ani 64 7 500 6 Mar 8% Jan 
Hartford Electric Light _25 ms Sg: : 67. Mar 12> Feb Mangel Stores common 1 —_ 45 46 1,300 36 Feb 48 Jan 
Hartford Rayon voting trust ctfs__1 6% 6% 7% 11,000 5% Mar 72 Apr Manischewits (The B) Co _ oo ati -—- 2 = 
Harvard Brewing Co 1 45% 45, 47% 1.000 4% Apr 1%, Jan Mapes Consolidated Mfg Co---—--— -- - = -- 40% Jan Sl Apr 
Hat Corp of America B non-vot com 11% 11% 12% 2,400 10% Apr 14% Jan Mareon! Internat Marine y, vy 
Hazeltine Corp_- 22 21 22 600 20%, Mar 26% Feb Communication Co Ltd #1 Ts y, 15% 00 Hes ae a — 
Hearn Dept Stores nt 20% 20 21% 9,500 15% Feb 23% Apr Marion Steam Shovel_____—__ ----- 15% 15% 165 s. 2.000 12% Jan 19% Jan 
Hecia Mining Co Me 217% «=617'sd17%@ = 100 :15% Feb 19% Feb Mass Utilities Association vt @—-----1 2% = 27 a ae os ous aap: aon 
Helena Rubinstein e tt 4414 4434 925 371% Mar 48 Apr Massey Harris common 17% 17% 13 400 13% Jan 18%4 Apr 
Class A... ° : 5 : 1) Sy, McColl-Frontenac Oil Co 6% pfd-—100 aa ae sai 9442 Jan 94% Jan 
16 16 100 15% Mar 165% Jan ~3/ 3 1 7 1 % 
Heller Co common 3 15% 15 15% 1,600 14% Mar 17. Jan MACerd Corp cannon 16% 16% 18% mm. eae a Som 
5%% preferred Ww Ww —._-._.__100 Rss 107% Feb 111 Feb $2.50 preferred : 47 46 = 47 275 42 Jan 47 Apr 
Henry Holt & Co common MSPREEN, wee 18 18 100 18 Apr 26% Jan McWilliams Dredging * 20% 20% 21% 200 16% Jan 24 Mar 
Heyder Chemical common______.__ "8% 741% 781 292 %, “ Mead Johnson ty Ee ERY RS 1 35 Ye 34% 3742 + 300 25 Feb 37% Apr 
| Hoe (R) & Co class A “ie 6? 3s 1050s OBO dan Memphis Natural Ges common-----B 8% = S¥e 8% 62.700 8% Mar =: 10 Jan 
ollinger Consolidated G M__._.____8 14! 1 5 2 % Y¥, MOD ——-- Ps 7% 7” fa 
Selaplene Oo comman ° . aoe eee a a on Merritt Chapman & Scott__.__----* 193 19% 21 2,800 19° Feb 26% Jan 
Horder’s Inc e 317 21% 21% 25 20% Jan 22% Jan Warrants de 10% 10% 800 ? 84 Jan 12% Jan 
Hormel (Geo A) & Co common___.___* pals 43 43 30 40% Apr 44% Jan 6%2% A preferred 100 “= 110% 110% 100 109 2 Jan 111% Mar 
Horn & Hardart Baking Co_..._.____¢ we. ; ae = 140 Feb 152. Mar Messabi Iron Co 1 8 8 8% 11,700 6% Jan 11% Jan 
Horn & Hardart common___ tina? “sik 41% 43 475 37% Feb 43% Jan Metal Textile Corp r ate oa 105% 10% 200 9% Jan 12% Jan 
5% preferred a 113. 114 30 113. Apr 11534 Mar ott nae ae es “7% "934 , o~- a 
Howard Stores Corp 1 39% 39 40% 1,900 32% Feb 42 Apr ee re ee ya a mee ti -— - oe =~ 
Michigan Sugar Co.. ee ae ee ee ee 
Hubbell (Harvey) Inc 6 om 32 323 2 ¥, M% J ; phe ya 
Humble Oil & Refining ----.--. ee 70! 67a 72, acai pt i ey ym Preferred <1 103 10% Py 2.500 1034 Apr 137% Jan 
Hummel-Ross Fibre Corp s 171 17 18 6,900 10 Mar 18% Apr Seperate, aes. Se " ae i. » ae 24% Apr 
Hussmann Ligonier | a ARENT 31 29%4 33 1,706 23%2 Mar 33% Apr Middle States Petroleum class A vt bee 27/, 18% 19% 200 15 %e Feb 20% Apr 
$2.25 preferred ° aa 49 4934 250 45% Jan 5042 Mar siddie W at C _" Hs =" _— sane oe. Ape 
Com stk purch warrants. 17% 7 1834 450 15 Mar 19 Apr at oon as ee a Cl ee 20, SS Oe 30 Apr 
Huyler’s common i 103 10% 11% 1,600 8 Jan 11% Apr ahora toe on 15% 15% 50 13 Mar 16 Jan 
ze penterred 1 -- 83% 53% 20048 Jan = 57% Apr $2 non-cum dividend share : 1% 31% 
ned = SS eee an 62 6% 600 5 Jan 7% Feb Midvale Co common Tes 42 <2 , r+ ; 3u0 36 ¥ aan rd ja 
rade Food Products ata 3 33! : Y, 3 
yg 33 334% 300 22% Jan 34% Apr Bias West Abrasive 30 " 7 7M . 800 61 Mar 9% Jan 
Midwest Piping & @uppl : b a ee: Sea eT a 
k seit-West nefineria. 7 “im 3% 3% DA : eo 
Nlinois Power Co common. sausmmenns 36 34% 37% 6,700 31 Feb 3942 Apr oe Rey iene rv wit riage ate nee = _ =~ oo 
5% conv preferred — 80 LS 7344 75% 3,200 66394 Mar 81 Apr Mining Corp of Canada 4 “BY. 8% 9 4.300 a — io 
Dividend arrear ctfs___-_-___-_-_____- 21% 21% 22% 6,600 18% Jan 23. Apr Minnesota P & L 5% pfd____ 100 — ni sat 105% Mar 107% Feb 














For 























THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 29, 1946 











ee 


rr res er ren eee 


ee ee en en 











NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 26 

























































































































































































































































































STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb txchange Last Range for Week : New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par. Low High Low High 

i i Public Servi-e co’ smon____--* -- -- -- _ 20 Jan 37 Apr Pleasant Valley Wine Co_...._.._.....-1 e 7% B% 2.200 Be Se ; 
~ seg ~ a piinisns nme neseeameene 16% 16% 187% 4,800 15 Jan 20% Feb Pneumatic Scale common__-__.______ 10 ~- 21'4 21% 150 2034 Mar 271 ap 
Monogram Pictures common ------.-- 10% 9%4 10% 24,800 7% Jan 10% Jan Polaris Mining Co 256 9 8% 10 7,400 7 Mar 10% Jan 
mourve Luan society A_---.---------1] ‘ 4% 4% 1,000 4 Jan 6 Feb Powdrell & Alexander new com___2.50 233 22% 25% 4.100 1734 Mar 25% Apr 
Montana Dakota Utilities new com--—5 13% 13% 14% 1,500 1142 Jan 14% Apr Power Corp of Canada com = : te = 12% Mar 14% Feb 
moniyouery Ward A. -—-----------° ™ 204% 205 — 197 Jan 205 va Apr 6% Ast preferred--.--.--------. 100 wi je % io as 9 ee ee 
Montreal Light Heat & Power-------- : 21 20% 4 +84 20% a 23% Feb piss i acietent r $ 
Moody investors partic pid.-.---—-—- 46. ss 62 200 46 Mar 50. Jan rat m ° 60 58 60 600 44 Jan 60 Apr 
Morris Plan Corp of America------ 10c 9% 9 942 5,200 8 Feb 10% Jan Premier Gold Mining------__-_-_ -——1 2) 2; 2% 18,100 2 Apr 3% Feb 

. 3 ai , se Prentice-Hall Inc common________..- er . 82 Jan 94 Apr 
Mountain City Coppsr common-.__-- 50 4 3% 4% 1 700 3% Apr 5% Feb Pressed Metals of America_-________1] 16% 16% 17% 800 15 Jan 20% Jan 
Mountain aS EEE LCT 10 + 9 2 10 4 8,200 8 ‘8 Mar 1042 Jan Producers Corp of Nevada <<< eee 1 2% 2% 2! a 9.500 2% Jan 3 Feb 
Mountain States Puwer common._-_. ° -- 3144 32 150 28% Jan 32% Apr Prosperity Co class B__..--__--.._.-._* 1842 17% 18%, 3,000 13% Mar 18% Apr 
Mountein States Tel & Tel__-------100 io ~—- ~ . 144% Jan 160% Apr Providence Gas _....__..-... euipemastat aa 9 9 100 9 Apr 10% Jan 
Murray Omo Mfg ROE. ALOT, 30% 30% 31 200 25% Mar 31% Apr Public Service of Colorado— : 
Muskegon Piston Ring----- a 2% 19% 19° 19% 550 18 Feb 2034 Mar 6% 1st preferred 100 a ite oa a 106% Jan 108% Jan 
Muskogee Co common_..__--.—-.-—-* ae 14% 15%2 500 14. Mar 17 Jan wae see Seeterret..... noo. cncaces= 100 a < 111! . 
nip Puget Sound Power & dight— .™ aso. Ae 
85 prior preferred ° 109% 110 275 108 Mar 110% Jan 
N Puget Sound Pulp & Timber__ a 24 24 26% 1,300 23 Jan 27 " Apr 
Pyle-National Co common 6 —s 19% 20 425 18 Mar 23 Feb 
Nachmsen Corp —- 4 30 30 31. 900 23% Jan 31 Apr Pyrene Manufacturing. 16 153 15% 16 1,700 15% Jan 18 Jan 
National Bellas Hess common _.._—_--- 1 8Y% 7% 85% 30,900 534 Jan 9% Apr 
National Breweries common_.___-..-_* a 44% 44% 10 40 Apr 44% Apr 

96: préterred «5. 25 aie © wn ein Saba Q 
Nationa! City Lines common-___---50¢ 39% 35% 39% 8,200 21% Jan 39 3%4 Apr 
National Fuel Gas___-- 4 15 15 15% 9,900 14% Jan 17% Jan 
National Mig & Stores common-_---_-__1 264% 2842 1,800 18 Feb 28%2 Apr Quaker Oats common © 105 42 105 107 480 103. Feb 108 Feb 
National Pressure Cooker___-~-------2 86% 75 87 3,150 75 Apr 87 Apr 6% preferred 100 x180 x180 x180 110 167% Jan 1 Apr 
wevivilas Kuvoer Macumery-_-_---_-- ° 22% 20% 23 4,300 145% Feb 23%4 Mar Quebec Power Co bg ok Tis 16 Jan 19 Mar 
National Steel Car Lid ® ‘ ma ‘ 22% Jan 2642 Apr 
Nationai Transit...____..__-_--__-__12.50 14% 13% 14% 1,700 12% Mar 15% Jan 
National Tunnel & Mines common----1 3\2 3% 4 11,300 3% Apr 4% Feb R 
National Union Radio__..._....__--306 10 9% 12 13,500 72 Jan 14 Feb 
Nebraska Power 7% pretetsed...-308 -- 109 110 80 1085, Jan 113. Apr eee one warrants. 12% 11% 13 118,700 6% Jan 13. Apr 
Nelson ‘Herman! Corn a 18 1842 300 18 Apr 24% Feb Vou ig on — 0 223 21% 2 ‘ \y 
a adeneged pe pe, ig ac ag ° a5% an = i6% Apr = 6ApT Railway & Utilit Investment A. 1 a 3 733 7400 etn far "4% Feb 
age Raga et nagh Abies mg meee «3 SO 2a =. Rath Packing Co. common we. ia 31 33% 2,150 30% Feb 34. Feb 
New England Power Associates_._—_-° 11% 11% 11% 875 10 Mar 12% Jan Raymond Concrete Pile common ° iy 43 437 o +6 4 3%, A 

6% preferred 100 103% 103 104% =. 2,525 4% Feb ¥, Apr ay ome 00 36 «Feb 43% Apr 

. oc ices Ae rtible vreferred . 

82 preferred eee, es, |g aT MA 138. Abr peeiniaie caaca Ree sin: 3 35 ase: ee 
New England Tel & Tel 100 4130% # 127% 130% 330 126% Mar 133% Jan Reed Roller Bit Co ae | 32% 351 1000 39% Ma. 314% Jan 
CP te Renney ier: - - - 2 on Reliauce Electric & Engineering--_-_-6 27! 2744 291 1425 25% Jan 34% Jan 
New Idea Inc common oa = 28% 28% 100 28 Mar 32. Jan Rice Stix Dry Goods____.__________ . : 41. 43 ‘600 34. Feb 49 ” Jan 
New Jersey Zinc. 25 76 75% 76% 4,200 72 Jan 81% Feb Richfield Dil Corp imam saree ie 33 4} 18.800 3, M 4% Jan 
New Mexico & Arizona Land_...._._- 1 . 9% 10% 8,400 7¥% Jan 11% Mar Richmond Radiator_____________ ome Vi? S 10 10% 4,500 8. Jan 13% Feb 
Hew Process Co common PS we so 80 100 «54% Feb oo. Mar Rio Grande Valley Gas Co v t c____--1 3} 3% 3% 10,500 2% Jan 4% Jan 
N Y Auction Co common bd 147 14% 157 3,700 9% Jan 15% Apr re 
N ¥ City Omnibus warrants_----_.  _- a ad __ 19% Feb 19 Mar ewes Se te ee ee, eee ant 100% tan 7200 ee 
N Y & Honduras Rosario_-_---___- 10 57 57. 59 250 53 Mar 64% Jan Rolls Royce Ltd— coenneramnt . ‘ 2 pr “ 

2 aan eer “sl = = -- 8 Jan x35 Feb Am dep rcts for ord reg --£1 
poullding Corp— Se ani an —— a a oe 
Founders shares_. 1 21 20 22% 700 185% Jan 26 Feb Rome Cable Corp common 2854 4.8 30 2,300 22 Jan 30 Apr 
: Ronson Art Metal Works "8 47 3842 48 4,700 22 Jan 48 Apr 
N Y State Electric & Gas $5.10 pfd_100 =z 108 108 150 108 Mar 111 Jan Roosevelt Field Inc 6 53 6} 2,300 5% Ma 6% Feb 
N Y Water Service 6% pfd___.__ epee 85 86 50 83% Mar 95 Jan . s — ° 
; , ? 1 1 5 7 V, 
Niagara Hudson Power common.—-s:2 19% tats 146900 at Jang ane | Batuay esate Seal ee ee he 
5% lst preferred_----------_-~~- 100121 120% 121'%2 2,100 117 Jan 123% Feb Rovalite Oil Co Lta > ° ’ 19% J 19% 
S% zd preierreo___ 100 «117% =©117% 120 28 y, . ya — -- = = “% Jan % Jan 
AA, me . . > . 0% Mas 120 Apr Russeks Fifth Ave 2% 40 417 800 19% Feb 41% Apr 

Class B optional warrants... — 2% 2% 2% 5,400 1% Jan 3% Feb R Aeropeutical Co 1 77 73 8} 3.100 734 Apr 10% Pob 
Niagara Share Corp class B com____5 12% 12% 12% 11,000 10% Mar 13. Feb Bean Consolidated Petroleum . 55, 55, 6 Vs 1.700 5% an 8 7 J 
Miles-Bement-Pona -...-...._._.._- 20% 20% 22 41600 17% Mar 26% Feb alg ag — 7. 7. 734 1100 aon % Feb 
Nineteen I!uncdred Corp B_.......___-1 mA 173% 20% 900 1% Mar 20% Apr Ryerson ynes common iv , 6 Jan 9% Fe 
Nipissing Mines__ 5 3% 3% 3% 2,500 3% Jan 5% Feb 
Noma Electric. _-. — 3 272 27 283% 14,000 255% Apr 35 Jan 
—- Amer capt & Power common-_} 11%% 9% 11% 51,600 7¥2 Jan 12% Mar 

preterred___. 155 153. 164 200 134 Feb 164 A 
North American Rayon class A__....- ° ae ee =o 49% Jan 57M% yd St Lawrence Cor, Ltd “ 8 ° 9 3,600 Pa. Feb ‘ 9% Mae 

Class B common_-_ e = 3 Hy 49% Feb 56% Apr Class A $2 conv pref...__________50 30% 30% 337% 6,650 Feb 33% Apr 

6% prior preterred 50 te, we a ; 5034 Apr 54 Feb St Regis Paper common_._______--__-_5 1l'‘e2 11% 11% 32,200 70% Feb 12% Mar 
North American Utility Securities----* 10 10 il 400 6% Jan 12% Feb Salt Dome Oil Co ~ ; dy oe: Aa x See is sr eae 
Nort.rern Central Texas Oil____.-_-__ 5 are 10 10 400 8 - Jan 11% Apr Samson United Corp common_______- 1 86 Bie 9 1,300 8 Mar 10% Jan 
Northeast Airlines - 1 171% 17 18% 4,700 17 Apr 21% Jan rte A 3 Co_- o— 5 3% —" an — a ome Rs. ve 
Nortn Penn KR Co_- 50 a = < we 104 Jan 107. Apr c o new common____—~~----~-~- - : 33. Mar 2 Apr 
Northern Indiana Pub Serv 5% pfd__100 aK 108% Jan lli abe Schulte (D A) Inc_-~-~---~-~----~---- 1 8m So 8% 13,100 6% Jan 9% Feb 
Northern Natural Gas —__--.-__--.-20 55% 554% 58 Vo 1,025 45% Jan 5842 Apr scovili Manufacturing-._.—-..---.~- — 422 42'2 43% 1,300 38% Mar 46% Jan 
Northern States Power class A_..._._25 69 625, 70% 5,700 45 Jan 10% Apr Scranton Elec $6 pfd____---~--~-- 110% Mar 115 Mar 
Northrop Aircraft Ine. 1 13% 13% 14% 4200 10% Feb 15% Apr Scranton Spring Brook Water Service— bai - é 
Novadel-Agene Corp o 40 39 40 700 34 Feb 40 Apr $6 preferred__ 183 42 185 170 162 ; Jan 189% Apr 

Bcullin Steel Co ae 19 19% 400 17% Feb > Jan 
Securities Corp General i 7M 6% 7% 3,100 6% Mar es Jan 
Seeman Bros Inc___.--._-~. ---..-—- ° 243% 23% 243% 800 21% Feb 25%, ¥, Jan 
O Segal Lock & Hardware 1 554 54% 6 9,500 5 Apr 7 Jan 

Ogden Corp cummon 4 45% 4% 434 5,900 3% Jan 6 Feb * : : 1 201 20 20 9 
Ohio Brass Co class B common. _____ a 393 39%4 40%2 675 3433 Jan 40% Apr eee aie on an Seer ree . sath 28 Ve = o = big bn = te 
eee: Sek ela i 1é 218% 338% - 114% Feb 118 =Jan ed Industries Inc common — | 5% Sv 66 8,300 3% Jan “7% Feb 
Ohio Public Service 7% 1st pfd_---100 116" 116% 117% 110 116 Mar 118% Jan nvertible stock cing 29 32 950 25 Mar 35% Feb 
BE, < Bouaemtareatied e- 200 11072 110% 110% 30 110% Apr 112 Feb $5.50 prior stock 28 102% 102 102% 550 98 Jan 103% Apr 
sno ttt cece ee. eprcupemae 5s Se i = SE. 53% Apr Allotment certificates 108%4 108% 100 100 Jan 111° Apr 

FT peerage Mpeg pacspemnegee es , BH BN BH 2,200 611% Mar 155% Jan Semler (R B) Inc sie 1 24% = 24% «26 1,600 22% Mar 29 Jan 
aa a... 1 he 16 16 5 seas mar 16% Jan Gentinel Radio Corp common________-1 9 8% 9% 800 8% Jan 11% Feb 
Overseas Securities ’ Ne. 939, ‘ 0 a Jan 22 Jan Sentry Satety Concrol i 3%%4 3% 4 1,600 35 Mar 5¥4 Jan 

-- 3% 23% 100 1842 Jan 26 Apr Berrick Corp class B 1 11% 12 600 10 Jan 12% Jan 

Seton Leather common-._...---..-__--- nd 15 15 200 14 Apr 16% Jan 

Shattuck Denn Mining___-..___..---8 8! 8% 9% 7,200 7%, Mar 10% Jan 

Pacific Cas vo common... ----—* 12% 12% 13 700 11% Apr 144% Feb Shawinigan Water & Power_.._..--- ° 23% 23% 24 1,600 19% Jan 2412 Mar 
Pacific Gas & Elec 6% 1st pfd_..___28 433% 433, 445% 1,400 42 Jan 44%4 Mar Sherwin-Williams common ___.—.-.-_- 25 x161! x16144 169% 1,050 130 Jan 169'4 Apr 

5% % ist preferred 25 40 39%4 40 300 38% Jan 41% Feb BM DUOC URTON oe tne __- 100 “i 110 Apr 11334 Apr 

an te oe | * ge gee pe 107 107 107 30 105% Jan 108 Mar Sherwin-Williams of Canada_....__._* 30% 30% 25 25%4 Jan 3014 Apr 
ower 1g pfd____. pine 225... 235 40 113% Jan 117% Apr Sick’s Breweries Ltd sa ° a 1 ae 38 Mar 42 Apr 
Pacific Public Service -* e 13.137 2,800 11% Jan 14% Jan Bilex Co common ° 21% 20% 21% 2,600 19 Feb 23% Jan 
$1.30 Ist preferred ical -- 27% 27% 100 26% Jan 28 Apr Simmons-Boardman Publications— 
Page-Hersey Tubes new common___-_ ° _ am se aes 27 Jan 28% Jan $3 convertible preferred__.__.....- ° a . ee is 47% Mar 49% Apr 
Pan American Airways warrants... __ 9 854 9% 55,200 85 Apr 14 Jan Simplicity Pattern common _._.___--__ i 812 8! 834 3,200 642 Jan 10 Feb 
Pantepec Oil ot Venezuela Am sis... 12% 12 123% 29,200 10% Jan 13% Mar Singer Manufacturing Co____......100 330 337 ..*: 335 150 315 Mar 374 Jan 
aramounr Morare Corp_____....--.- 1 sick ei a 15 Feb 20 Jan Ginger Manufacturing Co Ltd— 
Parker Pen Co new--_~---------~-__- 5 51% 51 52 500 391% Feb 52 Apr Amer dep rcts ord regis___...... £1 af 7 7 100 7 Mar 7% Jan 
emigersDurg rig & Reel... i ~e 25 26 600 24 Mar 34 Jan Sioux City Gas & Elec Co— 
Patchogue Piymouth Miils_._._._...tt¢ : é : 61% Jan 76 Apr 390% preferred___2 ~~~ 42... 100 ae ee ax 106 Feb 108 Feb 
Smith (Howard) Paper Mills ineenasianisianes ° : ape — = spate on hina 
Peninsular Telephone common... ° 53% 52 53% 250 £8% Jan 53% Mar Solar Aircraft Co i 24 2342 25 6,100 17%4 Jan 26% Apr 
221-40 preferred A 28 a eee oo 28 Jan 29. Feb Solar Manufacturing Co 1 11% 115% 125 5,200 11% Jan 15% Jan 
snnroed Corp commoun——____._ 1 815 8 8% 11,400 8 Jan 9 Jan Sonotcne Corp 1 5% 5% 55% 12,800 5 Jan 7% Feb 
Penn-Dixie Cement warrants_.....____ 16 15% 17% 1,000 15 Mar 21% Jan 
Feliusyivania Eaison Co $5 series pfd_* 75 74% 5 450 73% Mar 84 Jan Soss Manufacturing common-___-__. neta 12% 12% 13% 1,100 12 Mar 14%, Jan 
zs $2. 80 series preterred od 49 V% 49's, 494% 75 49 Mar 54% Jan South Coast Corp common __._.___-- 1 7% 7% 8'2 600 7 Mar 10% Jan 
~_e as & Fier class A com_.._..._® 6% 6 638 600 6 Apr 9 Jan South Penn Oil_ -28 oi 69 70 500 55% Mar 70 Apr 
ce bed & Light 44%2% pfd____100 si 114% 114%4 250 113% Jan 115% Apr Southwest Pa Pipe Line_ ~~ aeceaipegisiaae cg 34 38 220 314% Jan 43 Mar 
P Bett Ve as 256 10% 9% 10% 6,100 7% Jan 11% Apr Southern California Edison— 
ap Water & POWSE CB een 755, $7558 77% 1,100 "6 Mar 86% Jan 6% original preferred___.t.t....28 48% 48% 49 40 44 Jan 51 Feb 
eeenren Mfg Co new common_____ 20 63% 58% 63% 2,500 49% Jan 6342 Apr 6% preferred B 25 a 31 31% 800 303, Apr 324% Feb 
ee Lee! aS ee ee nnn ie |. Oe eae eee 
uthern New En ee Be ra cas a 
py eb ag tg eter 3 21% 21 22 2,200 16% Mar 22% Apr Southern Phosphate Co_....---~--- 10 -- 12% 13% 600 11 Feb 14% Jan 
Phila Electric Power 5% pid 25 au oa 2 1,300 14% Jan 20% Jan 
Paillips Packing Sates coe ater * _* tty z8 ay ne 28% Feb 32%¢ Jan Southern Pipe Line_ 10 ies 10% 11 200 954 Mar 13% Feb 
Pierce Gevernor common 4 a 28 .700 15% Feb 29 Apr Southland Royalty Co 8 16 16 16% 800 14% Feb 1842 Jan 
Pinchin Johnson Ltd Am Shs__.....__ se 26% 27 1,100 23 Mar 30% Jan Spencer Shoe Corp bd 11% 1034 11% 3,600 9% Feb 12 Jan 
Sine dearer Com cone 3 5% 5M bs 3,300 5% Feb 6% Mar Standard Brewing G Zia 73 aa oe” Lae 2, Mar 13% Feb 
per Aircraft Corp com_.__.________? ‘, “ , 4 s Mar tandar rewing Co 258 2 3% > 4, Ma Ys 
Pitney-Bowes a = 10% 4 ‘ 4 3,800 7% er 15% Feb Standard Cap & Seal common___.____-1 41 40 42% 4,300 345 Feb 45% Apr 
Pitts Bess « t E RR... aa % 50 ve 46° 46 1,600 12% Mar 14% Jan Convertible. preferred_.._.._..-.-- 10 41 40% 423 1,600 35% Feb 45% Apr 
Oittehnreh # Tobe Erie a 73% 73Y,_ BY; 25 44 Mar 7 Jan Standard Dredging Corp common__-__- 1 6% 6% 7 1,400 6 Jan 8% Feb 
Pittsburgh Metallurgical new com..__5 Si ag va 660 72% Mar 8% Feb $:.60 convertible preferred__._..__2u = oe in = 24% Jan 27% Feb 
i -~-- = 3. 13% 800 13. Apr 15% Feb Standard Oil (Ky) 10.28% 28% +29 2,300 24% Feb 29 Apr 








For footnotes see page 2322. 
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RANGE FOR WEEK ENDING APRIL 26 
STOCKS Friday Week’s Sales BONDS , 
New York Curb Exchange Last Range for Week New York Curb Excha — Wet Seems 
j 2 nge Interest Last or Friday’s Bonds Range Since / 
a Sale Price . bis g- Shares weer Since January 1 Period Sale Price Bid & Asked Seld January 1 
Standard Power & Light 1 5 5 i 15,200 3% Jan Pro A Writi P rho rh at a oe j 
] . .2 Ya Va mer ng Paper 6s__________ 1961 -D --  $102% 
ser pone mada < jon as “at ot —" -_ son ~—= Fone ea Elec Pow 3%s______1970 yg 111% Pr 111% 4 100% i138 
m3 an Ppalachian Pow deb Civitan A-O nei Vi : 
Standard Products Co 1 19 19 203 1,30 18% Y, 02 a noni 
Standard Tube class B 3 6% 6% 7%  2'800 6% Jan 79% Jan ‘assce Ta T a 6 as 105 108 08% 3 aeeee 10834 
Starrett (The) Corp__.______________ 1 10 9% 10% 6,000 7% Jan 14% Feb Atlantic City Elec 3%s____...~ 1964 M-S = 106 107% 9 106 108. 
Bteel Co of Canada od ned sa pe sip 72% Jan 76 Feb Bell Tel yous 
Stein (A) & Co common___..._______ ad 64 59%4 65 1,300 29 ° Jan 65 Apr 1st in agent Y remiane 1957 J-D 3 I ‘ i p 
Sterchi Bros Stores common 2 46% 43% 49 2,400 24 Jan 49 Apr 5s series C ______ 1960 M-N 1 ee a dy + fo 
Sterling Aluminum Products_.._._____ 1 in 29% 30% 1,000 18 Jan 31 Apr Bickford’s Inc 6%s 1962 A-O 113% ect oe a 
oe Brewers Inc 1 “=. 8% 8% 700 7% Mar 10 = Feb Boston Edison 2%s__.-__ 1970 J-D 106%, 106%, 107% a Le ie = 
erling Engine Co_ 1 1% 7% 8% 8,800 7 Jan 8% Jan §4Central States Electric 5s_---__ 1948 J-3 10244 10214 104% 22 % 108 
Sterling Inc i 14% 145, 16% 4,600 11% Mar 16% Apr SEL TA IE CK ton ~. 1954 M-S 103 4 0 - 4 01 + fa + 
Stetson (J B) Co commor_____ ausernenan” -- 20 ; 21% 550 18% Mar 25 Feb §AChicago Rys 5s ctfs (part paid)_1927 M-S 7 oe yA eee Be — 
Stinnes (Hugo) Corp 5 242 2% 2% 200 2%2 Apr 3% Jan Cities Service 5s Jan 1966 u-s 106 i ome = aaa 
Stroock (8) & Co common_—_---- eves ae” 43 47% 3,800 32 Jan 4712 Apr Conv deb 6s 1950 F-A 103% 108% me a. wn Ne cS 
Called bonds -..-... 102% 102% 102" 117 103 1oaae ' 
Sunbeam Corp — ° 39 38 4 §8639% 1400 x38 Mar 48 Ja 58 -o 8 i, “+ Bs : 
Bun Ray Drug Co 1 45 45 48% 1/200 28 gan 51 Apr Deusutere ae n= 100% 108% Sas 24 = 104% 106% 
Superior Portland Cement, Inc— Consol Gas E] Lt & Pr (Balt)— ist i ot ’ 105%. 207% 
Common  .._ bd 28% 28% 28% 1,550 26 Mar 34% Jan eI ID i i 1971 J-D 5 vy, ‘ 
Swan Finch Oi] Corp ma 1515 200 14 Mar 15% Feb Ist ref mtge 3s ser P 1969 sis OTe eee 5 eee eee 
lst ref mtge 2%s ser 1088 J-D me 107% 107% 5 107% 110 
T Gen mtge 4%s 1954 4-O ones $120 130 “ 120% 126 
Taggart Corp common 3 ae 9 9% 1,400 8% Mar 10% Jan Delaware Lackawanna & Western RR— 
ae i Co COMER. 14 a 2s a te sone S3% _ 37 Jan Lackawanna of N J Division— 
colo: EE 8 Va Vg , e 29 Apr lst mtge 4s ser A__.... 1993 M-S om \y, 1 
Texas Power & Light 7% pfd______100 as ae -— man 117% Apr 122 Feb lst mtge 4s ser B 1993 M-S 41 a r an 13 se% on 
Texon Oil & Land Co 2 10% 10% 10% 3,000 8% Mar 10*% Apr Eastern Gas & Fuel 34s 1965 J-J oi 10614 10642 11 105% 107 
Textron Inc 506 19% 1834 20% 17,500 17% Mar 24 Jan Elmira Water Lt & RR Ss__._____1956 M-S 130 130 130 3 128% 130 
Pinland Residential Mtge Bank— 
anew meetion Go commen. 8 sea >. a Se ‘ = A — S — 5s stamped bis 1961 om iis 76 76 1 716 92 
Tishman. Realty & Construction____.1 16% 17 ‘400 +=«'15% Jan 19% Jan Gatineau Power 3%s A 1969 A-O 4¥ 
hinsieaniioanpia sadness id 104% 104% 1 ‘ 1 
eee & Allied Stocks 2 — 70 = 70 1,000 64% Apr 71% Jan 4General Rayon Co 6s ser A______ 1948 J-D =" 262% be ; "sou rH 
Tobacco Product Exports___......___ 7% 7 8 1,600 7 # =¥Feb 94% Jan Grand Trunk West 4s___.________ 1950 J-J ta 109% 109% 1 10742 109% ' 
7 Sonee 5 Co Ltd— ; Green Mountain Pow RE LS 1963 J-D i 104% __ a 10454 105% 
— = rets or regis -- = “= “sy oe ie 14% Jan 14% Feb Grocery Store Prod 6s_ 1953 J-D 101% 101% 101% 1 10142 102% 
er dep recs def reg__..____ a 242 238 25% 4,200 2% Apr 3% Feb Guantanamo & West 6s________ 1958 J-J ius 74 74 2 71 75 ' 
Todd Shipyards Corp ® — 133% 138 430 100 Jan 142 Mar Hygrade Food 6s ser A__ Jan 1949 A-O 5 
Toledo Edison 6% preferred___-_-100 112112 20. 108 Jan i112 Apr 6s series B___...____ Jan 1949 «= A-O “=> 4108% 28 © 108" ies fF 
7% preterred 10001151135 115 210 «113% Apr 116% Jan Illinois Power Co— 16 
Tonopah Mining of Nevada_...______1 3M% 3% 3% 5,200 3 Apr 4% Feb ist & ref 5%s series B_._______ 1957 M-S Sas 102% 103 as 102% 106 ' 
Trans Lux Corp. | 7% 6% 7% 3,800 6% Jan 9% Feb Indiana Service 5s 1950 J-J t 3 \, \ 1 
Transwestern Oil Co 10 657% 52 «58 9,300 42 Feb 58 Apr lst lien & ref 5s 1963 F-A Sa 105" 2 108 4s 108 ¥e 
Continental warrants - 8 g* 3%¢ 7300 3% Jan 5% Feb Indianapolis P & L 3%s___—--1970  -M-N = 105% 107% 4 105% 10834 
ong ‘4 Inter ional Sec— 
Tung-Sol Lamp Works_ 1 105% 1054 11% 2,700 10% Mar 14% Jan : ge ae 1 J-D t48\ 
80c con preferred__________ 15% 16 600 15% Feb 17% J os mi vinta — 
ee | 2 sities iw oe a ee Se 2 Sw es” 
A%s (Aug 1941 coupon)______1957 ocak pa RH Pe 48. «60 
U Avs serics F 1952 J-J am 50 50 2 48 63 
‘i sine aod ina — soi 4%s (July 1941 coupon)______1952 aon sed ; 47 60 
Udylite Corp Vg 2% ‘ ar % Jan 
Ulen Realization Corp...__._....__10¢ a 3% 3% 1,100 3% Jan 5% Jan Interstate Power 5s 1957 J-J Sie 103. 103% 32 100% 103% 
Unexcelled Manufacturing Co__..___10 101% 9% 10% 3,400 85% Mar 13% Jan Debenture 6s 1952 J-J 100 99% 100% 31 95% 100% 
| aes — ba hoe a 4 ios ie; on = a oo vi ~_ Altalian Superpower 6s__._______1963 J-J aad 46 50 ats 50 5542 
=<. “es 78 4 
Union Stk Yds of Omaha --100 St 61% 61% 10 59 Feb 63% Apr Jersey Cent Pow & Lt 3%s__ 1965 M-8 104%4 = 1044 105 8 104% 107 
United Aircraft Products 1 23% 23% 27 15,900 2254 Mar 29% Jan Kansas Electric Power 34s_______1966 J-D -— $1145 __ . a al 
United Chemicals common___.________® —— ‘aaah —_ es 27 Mar 30 Jan Kansas Gas & Electric 6s___.._.__2022 M-S en 11434 114% t 114% 115% ~° 
United corp warrants 1% 1% 15%, £29,700 1 Jan 2% Jan Kansas Power & Light 3%s_______ 1969 J-J 11042 10342 110% 8 109 «111% 
| Cases yh aye asecinkteen = 46% 18% 48% me 32 Feb 4834 Apr Kentucky Utilities 4s_.. 1970 J-J — 105% 1055 3 1055@ 106% 
nite as mmon._._._. 20% % Va 3 15 Jan 21% Apr 
United Light o! Railways 7 31 30% 31% 22,300 25% Feb 31% Jan McCord Corp deb 4%s_.-.________ 1956 F-A -- 102. 103 5 102% 104 
nite ucts_ -- --~ ~- a 47 Jan 60 Apr Midland Valley RR— 
$3 participating preferred__....__° id onde tae pm 95 Mar 100% Feb Extended at 4% to 1963 4-O -- 74°45 76% 8 70% 78 
Milwaukee Gas Light 4%s________ 1967 M-S oi 10642 106% 5 106 108% 
United Molasses Co Ltd— Nebraska Power 4%s 1981 J-D oe 105 106% 7 106 107% 
een Te ste ord regis oe ae >a oa eae we” Sg oo 4, Re 6s series A__ 2022 M-S ot $112 114 112% 115 
eee = abet ooep ar 
United Profit Sharing_....________ 286 3 3 3M 1,100 2% Mar 4% Jan New Amsterdam Gas 5s__.______1948 J-3 ~~ #105%% __ 105 105 
10% preferred 10 ee 10% 10% 100 10% Apr 12% Jan New Eng Gas & El Assn 5s_..____1947 M-S 100% 10944 101 60 98% 101% 
United Shoe Machinery common ____25 83% 83 847% 2,000 78% Jan #4% Apr 5s 1948 J-D 10042 100% 100% 11 9874 101% 
Preferred ______ 28 > 47% 4815 120 46% Jan 48% Feb Conv deb 5s_ 1950 M-N 101 100%4 101% 81 99 101% 
United Spectalties common 1 22 2156 23%, 2,200 18% Feb 24% Apr New England Power 3%s_.______1961 M-N ae $107%4 __ i. 107% 108% 
U 8 Foil Co class B. 1 2234 22%, 2334 4,100 18% Jan 27% Jan New England Power Assn 5s______ 1948 A-O 101 10i 101% 30 101 105 
U 8 Graphite common____....._____g 16 16 16% 1,050 15 Mar 17% Feb Debenture 5's _ 1954 Sei 103 1% 103 4g 103% 20 103%. 10536 
U 5 and International Securities_____® 51% 542 6 6,200 3% Jan 7% Jan N Y State Elec & Gas 3%s_______1964 M-N 107 107 107 7 10642 107% 
$5 Ist preferred with warrants_____® 92 91 93 675 89 Mar 95% Feb N Y & Westchester Ltg 4s________ 2004 J-J ms 103 103 1 101% 103% 
he aA ct SS ; ae ee ie ‘ ee Utility Corp— 
adia 6% 5% 163% 3,000 12% Feb 17 Feb 5%s series A (part paid)_____ 1948 J-J = 45%, 45% 11 45% 46% 
U 8 Rubber Reclaining bd 6% 6 7 6,900 4% Feb 7 Apr Ohio Power ist mtge 3%s________ 1968 A-O 107% =107% 107% 22 107 " 108 : 
United Stores common 50¢ 5% 54% 6% 2,300 5 Feb 7% Jan lst mtge 3s 1971 A-O ae £10714 108% 106 108% 
ed ees oo ~~ a 2 10 be a a _ gan 12% Jan Ohio Public Service 4s_.....____ 1962 F-A 10414 104% 105 24 104% 106% 
Universal Insurance 10 in ans calle 24% Jan 28 Fob Pacific Power & Light 5s__._.____ 1955 F-A ai 104% 104% 5 10334 106% 
Universal Proaucts Co_ bd 52 49 52 550 36 Jan 52 Apr Park Lexington Ist mtge 3s_______1964 J-J 91 sO. 691 3 8 91 
Utah-Iauno sSugar__..____________ 534 5% 6% 9,400 5% Jan 7% Jan Penn Central Lt & Pwr 4%s______ 1977 M-N 105 105 106 14 104% 107% 
Utah Power & Light common________ 24% 24 25 4,100 21 Feb 25% Apr st 98... 1979 M-N aa 106 106 2 104 108 
py yn ee yc 415 44% 41% 200 4 Jan 5% Feb Pennsylvania Water & Power 3%s_1964 J-D oe 10355% 10654 2 105% 108 
.50 priority — mee ine aan 100 «Jan 104 OD eee enae dae irene nieeres enaninch epercereree 1970 J-J ‘lee 10542 106% lo 
Feb Philadelphia Elec Power 5%as---1972 PF -A = 106% 107M as Seete ie 
hg - & Coke Co— | 
S Stamped extended__.....____ 1950 J-J oui :99% 102¥ : 101 1 
V Power Corp (Can) des B__—-----1959 M-S ea 105 106 10 108% 106 % 
v — : , a ublic Service Co of Colorado— 
ae ental preferred___ ae * waa 115 : 115 a 100. Mar tee oe oe = c2 a ae . Eh + ta 
: -———- ane S m R ar 145 Jan Sinking fund deb 4s___.______ 1949 J-D Sa 1017%% 102 3 101¥, 
Venezuelan Petroleum 1 10 9% 10 3,700 81 a ie 
ag et tre 2 a oe o aap a Ya ba 12% Jan Public Service of New Jersey— 
-- , 5 eb 24 Apr 6% perpetual certificates ____ M-N al 171% 171% 2 167 172% 
Queens Borough Gas & Electric— 
W 542s series A__ 1952 A-O ae 10614 106% 4 105% 107 
: Safe Harbor Water 41%4s_____.____1979 J-D aa 105 105 1 104% 108% 
Wagnes Saving eutine iast oti ssc, 6% 7% = «1,800 6% Jan 9% Feb San Joaquin Lt & Pwr 6s 8----1952-¥M--8 ages” Wea 2 -- 135 196 — 
1% ‘pentersed Tust 8 ext... 2942 28% 31% 2,400 tae aoe a Apr pte ge ao Estate 6s_........1951 J-D on 4103% . _- oaks 103 103 
<- —— -- = <— ar Jan ullin c mtge 3s 1951 A-O 1001: 10042 1015% 3 9842 1015% 
Waitt & Bond class A_ © 34% 33% 34% 150 30. Feb 39 Jan Southern Celifornia Edison 35.1965 Mg 10742 107% 108% 31 07 108% 
Waltham “Watch Oe me dteas 8 8% 500 6% Feb 10% Mar Southern California Gas 3%s____1970 A-O oss 10742 107% 4 10542 109 
Ward Baking Co wattants--77~~~~~~~ 1 21 20% 22% 4,300 2042 Apr 244% Apr Southern Counties Gas (Calif)— . 
boil atti Mts i scscialieiaierdiamiaiiies 6Y% 6% 6% 2,900 5% Feb Jan ist mtge 3s 1971 J-3 me 107 107% 7 105 107% 
Sentwnrth wantin oo --8 68% 63 1 1,200 49 Jan 70 Apr Southern Indiana Ry 2%s______ __1994 J-J See 114% 116 20 10858 116 
West Texas Utilities $6 Femme 1.28 10% ake Vg Fs ty a rset o a yr Southwestern Gas & Elec 3%s____1970 F-A 7 $108% __ ey 108% 108% 
— -= 4 
f Spalding (A G) 5s__. 1989 M-N ae 10442 105% 15 104 105 \ 
nt oe -.8 15% 15 16% 8,400 12% Mar 16% Apr AStarrett Corp inc 5s 1950 A-O 852 8512 87 9 78 6 
Western Tabiot rs Ba Mid Ist pfd__100 din 145 145 50 140 Feb 155 Feb Stinnes (Hugo) Corp— 
Westmoreland Coal mery com... oni 40 40 100 33% Feb 40% Apr 47-48 3d stamped 1946 J-J ion 41% 41% 1 4044 48 
Westmorsiand tne 88 oni 40 421 425 40 Jan 49 Mar Stinnes (Hugo) Industries— 
Wevenberg Shoe Mig : =. — “e iam 22% Apr 24%2 Feb A‘%7-4s 2nd stamped 1946 A-O wal $40 Su, Se. 40% 48 
Whitman (Wm & —" 19% 19% 19% 100 16% Feb 20 Apr Toledo Edison 3%s__________ —-~~1968 J-J ais. 10554 10534 10 105% 107% 
Wichita Ri 1 oie 34 1,100 34 Apr 55 Jan United Electric N J 4s —~— 1949 J-D oe 108% 108% 108 110 
wl ee 10 23% «= 23% 25 200 21% Apr 29 Jan United Light & Power Co— kar 
Qn rns we 31 30% 31 500 20 Feb 31 Apr mR... ite ms a alten Gin A-O _— 103'4 10414 28 103% 106 
; nited & ways ( e)— . 
ete a - 2 x2500¢6=— x25 31% 735 18 Jan 33. Apr 6s series A_ 1952 F-A a 107% 107% 1 107% 109% 
Diente © ak at lecoeecttinatisnneen ais 12% 13% 600 12% Mar 16% Jan Utah Power & Light Co.— 
Va To pfd_______100 110 110 112 30 110 Apr 112 Apr Dehertnre Re coring 23 oa y \, 
p p Dignocetitninniini M-N ee 114% 114 1 
Woiverine Portland Cement___.____10 sil ious pres at 8% Jan 11% Jan Waldorf-Astoria Hotel— s 4 Bate 
Woodall Industries Inc 3 ain, 13% 141% 500 13% Apr 1742 Jan 45s income dabs 1954 M-S 884 88% 91¥ 58 72! t 
Woodley Petroleum_ 1 14%, 1 % wae isese 
Woolworth (F Wi Lid 4% 14 144% 400 10% Feb 16 §=Apr erg Water fae 3%4s.-_______1964 J-D a t1a9 va ns 10742 110% 
“— est Penn Electric 5s_......... 2030 A-O does 108‘. 108% 2 108 10 
a ie patnemmmmenete 16 16 16 500 | ar a7 _ ba bag Traction 5s________ 1960 J-D dite 123% 123 V4 1 122 1234 
w " minieies a — sii e estern Newspaper Union.— 
Tight Harereaves Ltd __¢ 4% 45%, 5 18,800 4% Apr 6% Feb 6s conv s f debentures_....____ 1959 F-A a £104% 105 ok» 101% 106% 
For footnotes S€e Page 2322. x 
——— - es icaiiastel 
el 














THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 26 


Monday, April 29, 1946 








BONDS 
New York Curb Exchange 


Friday 
Last 
Sale Price 


Week’s Range 
or Friday‘s Bonds 
Bid & Asked Sold ~ January 1 
Low High No. Low High 
Mortgage Bank of Penmark 5s..._1972 J-D 95 95 95 90 96 
Parana stamped (Plan A) 

Interest reduced to 2 es - $42 45 


Interest 


Range for 
Period 


Foreign Governments & Municipalities 


BONDS 
New York Curb Exchange 





Friday 
Last 
Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


Bonds 
Sold 


Range Since 
January 1 


Interest 


Period 37% 39 








Par 
Mortgage Bank (Col)— 
420-year 7s_...-.-...-.-April 1946 
-420-year 75 Jan 1947 
Fogota (see Mortgage Bank of) 
4Cauca Valley 7s 1948 
Danisn 54s 1955 
Extended 5s 1953 
Danzig Port & Waterways— 
AExternal 64s stamped_ 
ALima City (Peru) 648 stamped.1958 


Maranhao stamped (Plan A) 
Iaterest reduced to 2¥%s---~-~~— 
AMedellin 7s stamped 
Mortgage Bank of Bogota— 
As (issue of May 1927)------ 1947 
A's (issue of Oct. 1927)------ __1947 
AMortgage Bank of Chile 6s____--1931 














2008 
1951 





Low High 


80% 80% 
+80 came 


A-O 80'2 
J-J ae 


J-D 28 30% 
M-N . $9442 96% 
F-A vo 92 92 


J-J 29 29 
M-S $23 24% 


M-N ; $41 
J-D } 36 
M-N 


A-O 
J-D 


151 


High 


7842 80% 


80 80 


26% 27% 
94 96 
89 94 


27 32 
21 


33% 36 
50% 51% 


50% 51% 
20% 23% 





Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% 
4Russian Government 6'2s5....._19l¥ 
A5%s 192) 





t414%2 43 


942 10% 
10% 


9% 


37 
7% 
TM, 





“No par value. a Deferred delivery sale. d Ex-interest. 


rCash sale. x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


fEx liquidating cash dividend of $22.50, plus stock distribution. 


Abbreviations used above—*‘coa,"’ 


eertilicuces Of deposit; 
tive; ‘‘conv,” convertible; ‘“M,” mortgage; “‘n 


-vy,”” non-voting stock; 


“wi,” when issued; ‘“ww,’’ with warrants; “x w,’”’ without warrants. 


© Odd-lot sale. n Under-the-rule sale. 


“cons,” consolidated; “sum,” cumuia- 
“vyto,” voting trust certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 26 





Baltimore Stock Exchange 


STOCKS 


Par 

Arundel Corporation ® 
Bait Transit Co common vt c__-----.* 
Preferred v t c 100 
Brager Eisenberg Inc- 


Fidelity & Deposit Co 


Merchants & Miners Trans 

Mt Vernon-Woodbury Mills— 
Common -- 
6.75% cum prior pfd 

New Amsterdam Casualty._—__ 

North American Oil Co 

Seaboard Commercial common 


U S Fidelity & Guar 


Bonds—. 
Baltimore Transit Co 4s_....__.___.1978 




















Mt Vernon-Woodbury Mills Inc— 
4% 20+yr debs (subordinated) 


Sales 
for Week 
Shares 


Week’s 

Range 
of Prices 
Low High 

28%2 30 
pre Ty. T% 255 
40 38% 40% 640 
eae, 56% 56% 10 
178% 178 179 105 
ow 47 47 100 
40 38 40 508 
Hem 102% 102% 3 
34% 34 35% 255 
1.00 1.00 1.00 300 
16 16 50 


52% 60 


Friday 
Last 
Sale Price 


29% 444 


52% 


91 92 
*“ 97% 98 


10242 10242 


Range Since January 1 


Low 
25 Jan 
4% Feb 
28 Feb 
52% Mar 


168 
46% Mar 


16% Jan 
98% Mar 
31% Mar 
70c Feb 
14 Jan 


Jan 


47% Jan 
87 Jan 
94 Jan 


102 Mar 


High 
30 Apr 
8% Apr 
41 Apr 
56% Apr 


179 Apr 


47 Apr 
40 Apr 
10242 Jan 
37 Jan 
1.30 Mar 
16 Apr 


54 Apr 


94 Apr 
99 Mar 


102% Feb 





= | 





Boston 


STOCKS 


American Agri Chemical Co_-_-. 
American Sugar Refining-_.---~-- si 
American Tei & Tel 

American Woolen 
Anaconda Copper - 








Bigelow-Sanford Carpet 6% pfd_--_10 
Bira w& son Inc_--- 
Boston & Albany RR. 
Boston Edison 
Boston Elevated Ry bao 
Boston Herald Traveler Corp 














Boston & Maine RR— 
Common stamped 
7% prior preferred 
5% class A ist pfd stamped 
8% class B 1st pfd stamped_____100 
7% class C 1st pfd stamped_____100 
Boston Personal Prop Trust 
Boston & Providence RR... .~-~.100 


Calumet & Hecla 
Cities Service 








East Boston Co 

Eastern Gas & Fuel Associates— 
4%2% prior preferred___._________100 
6% preferred 

Eastern Mass Street Ry common-__100 
6% 1st preferred series A 
5% pfd adjustment 


Eastern SS Lines Inc common ____._® 
Employers Group Assoc * 
Engineers Public Service 1 








First National Stores 
General Capital Corp 
Generali Electric - ~~ 
Gillette Safety Razor Co 








Iiathaway Bakeries class A 
Class 
$7 conv preferred 
Int'l Button Hole Mach Co 
Isle Royale Copper 


Kennecott Copper 
Lamson Corp (Del) 


Maine Central RR common 
5% preferred ___-_ 
Mass Util Associates v.tc 
Mathieson Alkali Works 
Mergenthaler Linotype 








Narragansett Rac’g Assn Inc 
Nash-Kelvinator ___ 
National Service Cos_. 








New England Gas & Elec Assn— 

542% preferred 
New England Te] & Tel___._____-_-_-_100 
North Butte Mining... --.------__ 2.50 


Stock Exchange 


Friday Week’s 
Last Range 

Sale Price of Prices 

Low High 

45%, 455% 105 

54% 56% 68 

192% 1945, 1,940 

48% 55% 797 

46% 49% 822 


152 152 5 
244%, 25 1,425 
148 150 126 
47% 48% 2,003 
82% ? 317 
41% 42 1,445 


Sales 
for Week 
Shares 


8% fe 81 
7542 185 
16 638 
16% 105 
15% 74 
18% 305 
715 


10 
34% 


90c 


101 
79% 
TY 
110% 
43 42 


19% 20% 
41 4142 
40% 40% 


63% 65 
50.35 50.35 
46% 48 
39 42% 


18% 19% 
2% 2% 
116 =6116 
20% 20% 
34%2 32 


57% 60% 
47 47 


12% 12% 
50% 52% 
2% 2% 
34% 34% 
75% 77 


26% 30 
21% 
1 in 


Range Since January 1 


Low 
38% Mar 
49% Mar 

185% Feb 
30% Jan 
43% Jan 


1435 Jan 
23 Mar 
136 Jan 
44 Mar 
80 Feb 
37 Feb 


8% Apr 
67 Jan 
13% Jan 
16 Jan 
14 Jan 
17 Feb 
56 Jan 


8% Jan 
2642 Feb 
90c Apr 
99 Jan 
70 Feb 
6 Mar 
103% Feb 
30’%2 Jan 


1842 Apr 
40 Mar 
32% Feb 


54% Jan 
46.30 Mar 
44% Feb 
22% Jan 


10% Feb 
154 Jan 
112 Mar 
17'%2 Mar 
3 Jan 


48 Jan 
46 Jan 


11% Jan 
49 Mar 
2% Apr 
29% Feb 
71 Jan 


17 Jan 
20% Feb 
1 Mar 


76 Jan 
127 Feb 
75c Jan 


Righ 
4553 Apr 
58% Feb 
195% Feb 
56% Jan 
51% Feb 


152 Apr 
25 Apr 
150 Apr 
49% Jan 
84% Apr 
43% Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 


Feb 
Apr 


2.00 Feb 


10342 Feb 
81 Apr 
8% Apr 
115 Feb 
47 Apr 


25 Jan 
46 Feb 
41% Apr 


65% Apr 
50.35 Apr 
51% Feb 
42% Apr 


21% Apr 
342 Apr 
116 ©Apr 
20% Apr 
45% Feb 


60% Apr 
48 Mar 


144%2 Mar 
56% Jan 
4 Feb 
36% Apr 
T7¥2 Feb 


30 Apr 
25% Jan 
1% Jan 


132 Mar 
133% Jan 
2% Feb 





STOCKS 





Old Colony RR. 


Pacific Mills new common 
Pennsylvania RR 
Quincy Mining Co 


Reece Button Hole Mach 
Reece Folding Machine 
Rutiand RR 7%. pfd 











Shawmut Association ........-.-- = 
Stone & Webster Inc 

Suburban Elec Securities com___...-- 
Torrington Co 

















6% preferred an 
U S Rubber 
U S Smelting Ref & Min com 


Vermont & Mass Ry Co 

Waidorf System Inc 

Warren (S D) Co 

Westinghouse Electric Corp__.__._12% 


Sale Price 


Friday 
Last 


Week’s 
Range 
of Prices 


Low High 
11% 12% 


46% 47% 
41% 43% 
44. 4\5 


154% 15% 
23%, 2% 
1% 1% 


174% 17% 
21% 23% 
844 8% 
4142 42% 
452 46% 
3742 38% 
144% 149% 
8 5 


4842 


iz: 155% 155% 


20 20% 
59 56 59 
33 34% 





c— 


——————— 





Chicago Stock Exchange 


Friday 
Last 
Sale Price 


Par 


Admiral Corp common _______-..--..1 
Advanced Alum Castings 

Aetna Ball Bearing common 
Allied Laboratories common 
American Public Service pid 
American Tel & Tel Co capital___.100 
Armour & Co common 

Asbestos Mfg Co common 

Athey Products capital 

Automatic Washer common 

Aviation Corp (Delaware) -—....--~ ania 





Barlow & Seelig class A com 
Bastian-Blessing Co common 
Belden Mfg Co common 
Berghoff Brewing Corp 
Binks Mfg Co capital 
Bliss & Laughlin Inc common _-_--_.- 6 








Borg-Warner Corp common 

Brach & Sons (E J) capital 

Brown Fence & Wire class A pfd___.* 
Common 1 

Bruce Co (E L) common 





Burd Piston Ring common 
Burton-Dixie Corp 
Butler Brothers 

442% preferred 


Castle & Co (A M) common 
Central Illinois Pub Serv $6 pfd 
Central Ill Secur Corp common 
Convertible preferred 
Central S W Util common 
Prior lien preferred 
Pg, i 


Central States Power & Light pref.._* 
Cherry Burrell Corp common 5 
Chicago Corp common 

Convertible preferred 


Chicago Elec Mfg class A pfd 
Chicago Towel Co conv pfd 

Common capital — 
Chrysler Corp common 





Cities Service Co common 

Club Aluminum Uten Co com 

Coleman (The) Co Inc 

Commonwealth Edison common____._.28 

Consolidated Biscuit common______-~~) 

Consumers Co vte partic pfd_____..50 
Common partic shares vite class A.-* 


Deere & Co common 

Dodge Mfg Corp common new 
Doehler-Jarvis Corp 

Domestic Industries Tnc class ae ) 
Inddy Paper Corp (The) ‘ 


Week’s 
Range 
of Prices 
Low High 
16 15% 16 
11%4 
1246 
24's 
127 
193 44 
15% 
578 
Sia. 
11 


2042 


234 
1342 





For footnotes see page 2330. 





Sales 
for Week 
Shares 


700 
3,200 
1,250 

550 

240 

500 


2,100 
4,250 

350 
1,350 
3,450 


70 
350 
450 

1,200 
750 
100 


3,300 
750 
150 
700 
350 


950 
1,250 
900 
10 


1,200 
390 
3,050 
50 
1,300 
140 
3,110 


Range Since January 1 
High 


Low 
3 Jan 
45% 


41% 
3% 


Apr 
Feb 
Jan 


2 Mar 
Apr 
4 Apr 


1 = 


17 Feb 
2 Feb 

7 Jan 

39 Mar 


38% 
25% 
110% 
7812 
462 


Jan 
Jan 
Jan 
Jan 
Jan 


64% 
67% 


Mar 
Apr 


151 Jan 
18 Jan 
49% Feb 
32 ¥%e Mar 


16 


477% 
47% 
6% 


17% 
4 
3% 


19% 


23% 
9 
4344 


47, 
38% 
153% 
85 
482 


77% 


83% 


155% 
20% 
59 
39% 


Apr 


Apr 
Feb 
Feb 


Jan 
Jan 
Feb 


Feb 
Apr 
Apr 
Jan 


Apr 
Apr 
Apr 
Apr 
Apr 


Apr 
Feb 


Apr 
Feb 
Apr 
Jan 


Range Since January 1 
High 


Low 
15% Apr 
9% Mar 
10% Jan 
19 Mar 
12542 Mar 
185%4 Feb 


12% Jan 
5% Jan 
15 Mar 
6% Apr 
9% Jan 


1942 Jan 
34% Jan 
22 Mar 
12% Mar 
20% Jan 
29 Feb 


46% Feb 
402 Mar 
29 Apr 

95% Jan 
39 Mar 


10% Jan 
22 Apr 
25% Jan 
108%2 Apr 


33% Jan 
x107 Feb 
3% Mar 
21 Jan 
10% Jan 
115 Feb 
184 Jan 


13. Mar 
20 Jan 

8% Feb 
59 Jan 


2742 Feb 
115 Jan 
79 Jan 
120% Mar 


267% Feb 
7% Jan 
18% Feb 
31% Feb 
17 Feb 
45 Jan 
30 Feb 


46°%4 Feb 
12 Apr 
8%, Mar 
5% Jan 
48'2 Jan 


20'4 


Jan 
Jan 
Feb 
Feb 
Feb 
Apr 


Apr 
Feb 
Feb 
Jan 
Feb 


& Jan 
2 Apr 


Jan 
Feb 
Jan 
Feb 


Jan 
Apr 


2 Feb 


Apr 
Jan 


Jan 
Jan 
Jan 
Apr 


Apr 
Jan 
Feb 
Feb 
Jan 
Feb 
Mar 


Jan 
Feb 
Apr 
Apr 


Jan 
Apr 
Apr 
Jan 


Apr 
Apr 
Jan 
Apr 
Jan 
Apr 
Apr 


Feb 
Feb 
Apr 
Feb 
Apr 

















Volume 163 Number 4485 





THE COMMERCIAL & FINANCIAL CHRONICLE 









er 

















OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 26 








STOCKS 

Par 
Electric Household Util Corp....___-_ 5 
Kigin Nat Watch ©o new___.-_---_ 15 

Fitz Simons *& ‘Conreli Dredge & 
moek Co commen. . 
Plbur Millis of America Inc___-_..__~ 5 
Four-Wheel Drive Auto__...________ 10 
Pox (Peter) Brewing common______ 1% 
General Finance Corp common. __-.— 1 
General Motors Corp common _-_-_-—-_ 10 
(ridson Refrigerator Co common__—_— 1 
Gillette Safety Razor common______- _ 
Goldblatt Bros Inc common__.- ~~ 4 
Uvussera Co '(H W) commiun__..... ” 
Great Lakes D & D common____-__-_-- ° 
Harnisehfeger Corp common _____-__10 
Héeileman Brewing Co G eapital__..__ 1 
Heim Werner Motor Parts__._..._ ~~ 8 
Hibb Spencer Bartlett common_____-25 
Horders Inc common. ____~ 9ST Ss Sea ° 
Hubbell Harvey Inc common ______--- 5 
Hupp Motors common. (new)_—_--_--- 1 
Illinois Brick Co capital__.....__-- 10 
lllincis Central BR common _-___.-- 100 
Indep Pneum Too! vtc new___-----~-- is 
Indianapolis Pr & Lt. common ___-_--- ° 
EE ae eS 
Indiana Steel Proad common a 
RD es ee ek ee 
Interstate Power $6 pfd_______..---_* 
Katz Drug Co common ___-___-------_ i 
Kellogg Switchboard common-__.___-- ° 
Ken-Rad Tube & Lamp com cl A_-_-_-* 
Kentucky Util pr cum pfd Fo 
) Sl. ees: 
Leath & Co common-.__.__--... ~~ e 
Cumulative preferred ~__.-..--- ° 
Libby McNeil & Libby common_-_----- 7 
Lincoln Printing Co common-_... --- 1 
$3.50 preferred __.__- ee ae 
Lindsay Light & Chemical com_.__ ~~ oa 
Marshall Field common.____.... in 
Mickelberry’s Foua Prod com__.---- 1 
Middle West Corp capital.___....._8 
Miller & Hart Inc common vtc_...-_. 
$1 prior preferred___.__._.____.__.10 
Minneapolis Brewing Co common. 1 
Modine Mfg common __—...__..___--_* 
Monroe Chemical Co pfd__ ~~~ ~~~ ° 
SEES 58 ge smstttaingttiidhaneninan . 
Montgomery Ward & Co com-_------ ° 


National Pressure Cooker common ___2 


National Standard common 10 
North American Car common a .-20 
Northern Illinois Corp common i 
Nerthwest Bancorp commun-_....- ° 
Nor West Util prior lien ptd 100 

7% pr@ferred ..--- 100 
Nunn Bush Shoe common 2% 
Vesa Mig CUMmUUN..~~--~-..----~ 4 


Parker Pen Co (The) common new__25 
veadody ‘Coai Co ciass Bb com__..._.-. 5 








SW peeterred «on 6.0. is. 100 
Penn Hiec Switch class A____...._*°_10 
Pennsylvania RR capital_._.-.._... 5u 
Potter Co (The) common... 1 
Pressed Steel Car common___-- Li 
Process Corp (The) common . 
Quaker Oats Co common_. oil 
Rath Packing common____________-- 10 
Sangamo Electric Co common _..___- ° 
Schwitzer Cummins. capital___..____~ 1 
Sears Roebuck & Co capital___...-._- . 
perrick Corp ciass B cumimon 1 
Signode Steel Strap Co common_-___— bd 
omelar Ol Corp... +-..--. 2... ° 
South Bend Lathe Works capital____5 
Spiegel Inc common __._.-_.-..-....2 
St Louis Nat Stockyards capital_.____ ° 
Standard Dredge preferred__.___.____20 

Common See Se eee SS ee chars) 
Standard Forgings common______-_--1 
Standard Oui of ind capitai______-__- 4u 
Stein & Co class A common____.—_-_-* 
Stewart-Warner Corp common_-_- _6 
vSunbeem Corp’ commorn-_-___~---L_-- * 
tundstrand Machine Tool common --_-_-_5 
Swift & Co capital 25 
Trane Co (The) common ___ ~~ 6 


208 South La Satie Street Corp com__* 
United Light & Ry -w i-s-___.---__--- 
U S Steel common___ . 





Western Union Telegraph common__100 
Westinghouse Elec & Mifg— 





COURMIUD nn tse es i 12% 
Wieboldt Stores. Inc common.___—__- * 
Wisconsin: Bankshares common_-._—- 4 
Woodall Industries common_____-__-~_~- * 
Yates-Americun Machine capital_____5 

Unlisted Stocks— 

AN COP sied 1 

nericoan Ruaimfoi -& St Onn com 

American Rolling -Mill_...-.-..-- _- 10 
ansgonda Copper Mining_- ws. : 

Atch Top & Santa Fe Ry com__ 100 
Bethlehem Steel Corp common. __-_--_- bd 
Certuin-teed Products _...__.-.-.=--- 1 
Columbia Gas & Electric.___...-_~-.~- * 
Gesimenen Motwwrs ..............__-- 1 
SuUPUiss-Wrigne a 
Farnsworth Television & Radio_----~- 1 


vermeral @lectri CH oe Suen guealielincien 


Graham-Paige Motors.__------------ 1 








Friday 
Last 
Sale Price 


251% 


9% 
15% 
33 
13% 
73% 
11% 


26% 
24% 


29 
184% 


46% 
18% 
19% 


37 Ye 
402 


6% 
4434 
21% 
38 4e 
38% 


Week’s 
Range 
of Prices 


Low 


25 
29% 


16% 

9% 
15% 
2734 


13% 
73% 
114% 
dn 


23% 
2542 
24 


28 - 
18% 
21 
63% 


21% 


838 


31% 
i 


3642 
19% 


375 


5512 
3042 
8034 


3642 


33 
39 


17 
13% 
1042 


638 
20% 
315% 
45% 


205% 
11% 
1842 


46% 
10% 


High 
26% 
3042 


16% 
9% 

16% 

33 


1442 
74% 
115 
42 


24 
26% 
24% 


29% 
19 

22% 
65 42 


22 
34 
812 


23 
37% 
4434 
31% 
i 
18 
9% 
3742 


20 

14%4 
7% 

56 


110% 


31% 
50%2 


14% 
31% 
68 

37% 


57% 
21% 
29% 
9 
15% 


16% 
4942 
55 
8Y% 
94% 


87% 
46 

25% 
14%2 


2958 
185 
182 

28 


12% 


51 
14% 
125 
23 %e 
“43%, 


81% 
24% 


634 


105 4 


33 


7%. 


31% 
4942 


22% 
12% 
20 Ys 


7% 


47% 
li'te 


Sales 
for Week 
Shares 


1,150 
350 


50 
400 
1,250 
950 


700 
B00. 

2,800 

100 


500 
1,100 
1,700 


950 
750 
700 
110 


430 
20 
300 


850 
400 
1,750 
100 
1,100 
1,550 
280 
90 


1,050 
600 


300 


1,000 
200 
1,500 
300 


900 
100 
770 
240 


18,150 


200 


25,490 


140 
2,200 


1,250 
2,300 


10 
600 
409 

2,600 
2,500 


350 
110 
700 
900 


100 


800 
1,000 


1,400 
700 
300 


2,800 
800 
300 

1,000 


1,700 
1,500 


2,500 


1,300 
4,200 


Range Since January 1 
Low 


21% 
29 


15% 


Jan 
Apr 


Jan 


9% Mar 


12% 


10% 
x11% 
274% 


17 
21% 
2242 


20% 
17% 
16% 
55% 


20 
27M 
BY 


17% 
33% 
33 
28% 
v6 
13 
6 
27 
14% 
12% 
6% 
55% 


14% 


16 
45% 
54% 
6% 
12% 


40 
41% 
19% 
14 


28 
171% 
135 


23% 
10% 


40 
Be 


108 %4 


22% 
415% 

7M 
24%q 


6 I 
102% 


30% 


28 

18% 

36 
9% 


16% 
lite 
21% 
21 

35% 


25 

6 
14% 
37 Vy 


31 
20% 


v38 


18% 
37% 


25% 
51% 
25% 
19 Ve 


36% 


32% 
33 


17 
13% 
10 


{15% Apr 
27% Apr 


Jan 
Feb 
Apr 
Jan 


Feb 
Jan 
Jan 


Jan 
Apr 
Jan 
Jan 


Jan 
Jan 
Mar 


Feb 
Mar 
Jan 
Mar 
Apr 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 


Jan 
Mar 
Feb 
Jan 


‘Feb 
Apr 
Jan 
Jan 
Jan 


Mar 
Mar 
Feb 
Jan 
Jan 


Jan 
Feb 
Mar 
Jan 


Jan 
Jan 
Jan 
Jan 
Apr 


Feb 
Mar 
Jan 
Mar 
Feb 


Jan 
Apr 
Feb 
Jan 


Mar 


Mar 
Mar 
Jan 
Jan 


Apr 
Feb 
Jan 
Feb 
Apr 


Jan 
Jan 
Apr 
Feb 


Jan 
Mar 
Mar 

Feb 

Jan 


Jan 
Jan 
Feb 
Jan 


Apr 


Mar 
Jan 


Jan 
Apr 
Mar 


Apr 
Jan 
Apr 
Jan 
Jan 
Jan 


Apr 
Apr 
Apr 
Apr 


Apr 
Feb 
Apr 


High 


28% Feb 
30% Apr 


18 Feb 
10% Feb 
27 Feb 
33% Feb 


16% Feb 
79% Feb 
14% Jan 
42% Apr 


27 Apr 
27 Apr 
25% Jan 


29%4 Apr 
24% Feb 
23% Jan 
72% Apr 


22%. Jan 
34 Apr 
10% Jan 


244% Apr 
44%, Jan 
44% Apr 
32% Apr 

jo Apr 
18% Mar 
10 Mar 
38 Apr 


20% Apr 
15% Mar 


56% Apr 
111% Feb 


32 Apr 
51 Apr 


15% Apr 
31%4 Apr 
68 Apr 
38% Apr 


57% Apr 
234% Feb 
29% Apr 


16% Jan 


18% Feb 
50 Jan 
55% Jan 
84% Apr 
94% Apr 


87% Apr 
50 Jan 
25% Apr 
16% Jan 


32 Feb 
185 Apr 
182 Apr 

28 Apr 

13% Feb 


52% Apr 
14% Apr 


24% Feb 
47% Feb 


9% Feb 
29% Feb 
8% Jan 
108 Apr 


33% Jan 


33 Apr 
24% Jan 
49%. Apr 
12% Jan 


20% Jan 
20% Jan 


39% Apr 
45 Jan 


28 Feb 

8% Feb 
17% Mar 
46% Apr 


62 Apr 
24% Feb 
48% Feb 


41 Feb 


35 Apr 
56% Apr 
34% Jan 
97% Feb 


52 Jan 


39% Jan 
42 Apr 


19 Jan 
17% Jan 
12% Jan 


7% Apr 
23 Feb 
33% Apr 
51% Feb 

110 Jan 
106 «Jan 


2234 Apr 
12% Apr 
20% Apr 
12% Feb 


16% Apr 
51% Fen 
12% Apr 








STOCKS 
Par 
Interlake Iron Corp common-_..._ ae 
Laclede Gas Light___~_ 4 
Martin (Glenn L) Co common _._____ 1 
Nash-Kelvinator Gorp 8 





New York Central RR capital__..____° 
North American Co 





Peelard Motor Car_......._........ s 
Pan Amer Airways Corp ..____-..__ 21% 
Paramount Pictures Inc. 1 
PaisOes: Co. it ~33'% 
Pullman Incorporated bd 





Pure Oil Co (The) common__..._..__* 











Radio Corp of America common._____* 
Radio-Keith-Orpheum — ~~. ~..____ 1 
Republic Steel Corp common __..._____* 
Socony Vacuum Oil Co Inc__-..____ 15 
Standard Brands common_____...____* 
Standard Oil of N J 25 
Standard Steel Spring_ outiis 1 
Studebaker Corp common 1 
Senet Cotes ieee 1 
ID seciddietsintnenaiegdinsins ahtbcidepa tinea ba 
U 8 Rubber Co common. ___ abictittiisem aeO 
Wilson & Co common wiht ® 





Week’s 
Range 
of Prices 
Low High 
16 165% 
Te 8 


38% 40 
21% 22% 
2642 28% 
36 36 


9% 10% 
21% 21% 


33% 34 
26% 28% 
16 16% 


26% 28 
32% 34% 


16% 17% 
7 75% 
30% 31% 
10% 10% 
5% 5% 


Range Since January 1 
Low Higk 
13% Jan 20% Fen 
7% Apr 8% Apr 
38% Feb 44 Jan 
21 Mar 25% Jan 
26% Mar 35 Jan 
34% Apr 36 Apr 
9% Apr 1012 Apr 
21% Apr 32 <Apr 
58% Jan 7 Apr 
33% Apr 96° ~-Apr 
5942 Feb 67 Feb 
20 Feb 28% Apr 
15% Feb 19 6«€©6Jan 
22% Apr 28 # £<Apr 
30 «Jan 40% Feb 
16 : Apr 17% Apr 
62% Feb 7534 Apr 
20% Apr 21% Apr 
27% Feb 34 # Jan 
9 Apr ll Apr 
5% Apr 6% Apr 
66% Jan 86% Apr 
17 Apr 18% Apr 

—=3 























a e 
STOCKS 
Par 
een Daastries ©. ee bd 
American Laundry Machinery... 2c 
American Products —.............- * 
eee. peecernee J. es 7 
Participating preferred ___________ ° 
re 5b aes ee is GEabE 8 
Champion Paper & Fibre_____ . Rie ee ° 
RIESE SS SS SRR AEE Sal rt 
Cincinnati Advertising Products_____~ . 
Cincinnati Ball Crank... . 5 
Cincinnati Gas & Electric preferred_100 
Cincinnati Street 60 
Cincinnati Telephone —-~~~---.-. 50 
Cincinnati Union Stock Yards_...-.._ bg 
Se rE Spee, . 
EE pet 10 
nae @ Teniel................._. deen * 
Formica Insulation ~~~... s 
Foundation Investment pfd____.--- 100 
0 Se I  e FEEE. Serer Wea bd 
i Se ee, Ae Ty er EEL * 
Te CE ie didnt nc menement bg 
Tene RNG SPOTORT ee 100 
Kroger s 
ES AIO ALOE TOD 
EE RE ae bg 
RRR EE TO eS ee ® 
BS RE EO bg 
Procter & Gamble____._____________ bd 
MN I saves an Sn dln peeereemnsn * 
EAC IE) ee pL ee bd 
bh iy) Be eee 10 
poy REE AE ° 
ETA 
Onlistea— 
American Rolling Mill 25 
pa 
I CN i i la ltadsensocnenen 
ee Oe ae WO ie eee sad 
Columbia Gas wae 
EN ee Sear 
General Motors 10 
ESE OE ae 
Standard Brands - 


‘ean 


i Stock Exchage 


Last Range for Week 
Sale Price of Prices 


Week’s 
Low High 
24% 2434 
45% 46% 

5 5 
6% 6% 
18 18 %2 
24 24 
60 6056 
15% 15% 
17 17 
8 B\4 
1123. 343 
17% 17% 
104 10434 
12% 12% 
12 12% 
24% 2534 
130 130 
28 28 
75 75 
65 66 
54% 5% 
56 56 
51 51 
565% 58% 
31% 32% 
22 22 
11% 11% 
10 10 
66% 675% 
7 7 
43 47 
80% 83% 
45 47% 
52 52% 
30% 31% 
18 18%, 
3358 36% 
35% 36% 
11%. 12% 
19 20 
73 75 
275% 285% 
495% 515% 
24 25 


Range Since January 1 


Low 


21%4 Jan 
40% Mar 


3% Jan 
6 Mar 


13% Jan 
17% Jan 


47% Feb 
12%, Jan 
15 Mar 
534 Mar 


lll‘%2 Jan 


14 Jan 
89 Mar 
10% Apr 


12 Jan 
19% Peb 
80% Jan 
24% Mar 
75 Apr 


57 Jan 

44% Feb 
55 Jan 
49 Mar 
44% Jan 


28'2 Jan 
22 Apr 
11% Apr 
9 Jan 


61% Feb 
6 Mar 
32% Mar 


62% Mar 
32% Jan 
50 Jan 


27% Jan 
17% Apr 


26% Mar 
28% Jan 
9% Jan 
15% Feb 


70 Feb 
20 Mar 
41% Feb 
23 Mar 


Aigh 
24% Apr 
46% Jan 
6 Mar 

6% Jan 
1842 Apr 
24 Mar 


605% Apr 
15% Apr 
20 Jan 
8% Apr 


115 Feb 


1742 Apr 


105% Mar 


13% Jan 


12% Apr 
25% Apr 


130 Apr 


37 Jan 
75 Apr 


53% Mar 


36% Feb 
18% Apr 
36% Apr 
ee Apr 
21% Apr 
80 Jan 
28% Apr 


52% Apr 
25 Apr 








Gleveland Stock Exchange 

















STOCKS 

Par 
Addressograph-Multigraph (Un)__--- 10 
Akron Brass Mig 5uc 
Allegheny Corp —__- 1 
American Coach & Body____--__-_-__-_ 5 
American Tel & Tel ..100 
ee eee ae: Pk. ° 
Caeee, Controller .22..=....... uu... 10 
Cleveland Cliffs Iron preferred_______ » 
Cleveland Elec Tllum 4%2% pfd_-__-_ a 
Cleveland Graphite Bronze (Un)__--__ 1 
CRS OO icc tre mw ernd 5 
Consolidated Natural Gas_____- ~~~ 15 
Detroit & Cleveland Navigation. ~~ 5 
OO DER. oasis... nce wee eee + 
Beecttic Contediler. 0. ain, nd 
Bete Mativess. (Wt)... . eee 
General Electric (Un) s 
General Motors — a hig 
General T & R Co common-__________ 5 
Glidden Co common ({UN)_________- ed 
Goodrich (B F) common ag 


Gear De Geis ee 
Great Lakes Towing pfd 
Greif Bros Cooperage class A 


Week’s 
Range 
of Prices 


.ow High 


a32¥%e a32%e 
8°54 8% 
64% 6% 
22 22% 
a193% al94'% 


a36% a37 
27% 27% 
100 100'2 

a110%% a110'2 


ajyl a7 
29 30 


a50% a5l'% 


Tle Th 
a63%e a64'%4 


74 74 


al7¥%e al7¥% 
a46° 247%, 


75 75 


a48% a48% 
a47 Ye a47¥2 
a83 Ye a83 Ye 


29 31 
75 75 
59 59 


Range Since January 1 


Low 

315 Apr 
8 Mar 
5% Jan 
16% Mar 


185% Feb 


28% Jan 
26% Mar 
96 Feb 


11054 Mar 


57% Jan 
26% Jan 
42% Jan 


7% Apr 
58% Apr 
65 Feb 
16% Apr 


45 Jan 
70% Feb 
374% Feb 
3634 Jan 
68 Feb 


22% Jan 
72 =Mar 
55 Jan 


atgn 
41%4 Jan 
9 Feb 
8% Jan 
22% Apr 
Feb 


195 


38 Apr 
32 Jan 


102% Jan 


113% Jan 
72 Apr 


75 Apr 
23% Jan 


52 Feb 
803% Jan 
49 Apr 
47% Apr 
8842 Apr 


31 Apr 
78 Jan 
59 Apr 





For footnotes see page 2330. 
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For footnotes see page 2330, 

























































































eee 
RANGE FOR WEEK ENDING APRIL 26 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High COMPLETE INVESTMENT 
Halle Bros common-___—-------------- 5 ous 42 43 161 31. Jan 43 Apr F 
| GRRE oa a ae OD e.n 53% 53% 55 53% Apr bs: Sar ° AND BROKERAGE 
Harbeuer Co ————————————— == —- _ = 11%s 11% 16 12 Jan 11% Mar Micetied Lone ; FACILITIES 
ndustrial Rayon new com 9 Rone. as a46% a48%5 70 44 Apr 50 Apr em ng . 
Interlake Iron (Un)__-.------__--_- de a al6¥% al6% 90 13% Jan 20% Feb — eles Stock Exchange Listed — Unlisted Issues 
Interlake Steamship ~--.----.----~~- ° heed 43% 4342 96 41 Jan 45% Feb a 
genes " as . ee 1 Pr — ete - 40 Mar 53% Feb Direct Private Wires to 
elley e WOE. acon 4 le 15% 8 14% Mar 17% Jan ALLEN NEW YORK SCHWABACH SAN FRANCISCO 
fone a Seasions , 10 -- 1442 14% 445 14% Jan 17% Feb sions . keine . 
usa ttland Cement._.....---~ 49 49 49 75 40 Jan 50 Apr iP 
Metropolitan Paving Brick_-__---_- Re Te 17% 19 536 16% Jan 19 Feb 210 West 7th Streete— LOS ANGELES 14 —TRinity 4121 
eee! ad 4 2 8 7% 8% 3,326 6 Apr 8% Apr 
‘Y Cent: (Un) nd ae. a27% a28%2 55 26 Mar 35% Jan panies 
Ohio Brass class B_.-________---__- Peet 40% 40% 13-34% Jan 40% Apr es jdoony _— oor 
Ohio Oil (Un) ° > _ 226% 026% 212 19% Feb 27 Apr Sele Prten ttt | Bh Rance Since Sanuery 1 
Patterson Sargent ~~ Figs ae 25. 25 30 23% Mar 7 Feb — “re — no 0 aur mass 9 =< oe! 
Pennsylvania RR (Un)_------------ a a42 243% 115 41% Feb 47% Feb Page ae a Par Low High Low High 
ca Oil Corp 1 6% 5% 6Y. 6,850 5% Mar 6% Apr 
Radio Corp ® oe 16% 16% 180 15 Mar 19 Jan Broadway Dept Stores Inc common__* 5914 5842 60 1,335 48 r Jan 62 : yee 
Reliance Electric & Eng _.__--------- 5 mat 28 28 45 25% Jan 34% Jan Byron Jackson Co 2... -.......... ° -- 235% a35% 30 31% Feb 314% Feb 
blic Steel (Un) P = 33 33% 228 29% Jan 40% Feb 
, ee, NE ° 5542 55¥e 57 ‘ 728 51% Feb 60 Jan Central Investment Corp 100 14842 148% 154 106 114 Jan 176 Jan 
Seiberling Rubber a ° oe 220 ¥s a20% 15 15. Feb 22 Feb Cessna Aircraft Co_------_~.--------- 1 pat 71% 7% 125 6% Jan 9% Feb 
Standard Oil of Ohio. ...--~------ 10 ny 25% 25% 290 205s Mar 26% Apr Chrysler Corp ~~ 8129%%a133%% 100 120% Mar 136% Apr 
Thompson Products Inc com_-------~- : -~ 2632 64% 125 49 Mar 6842 Jan Colorado Fuel & Iron new__-~-~-~--- ° ~ 19% 17% 235 17% Jan 23% Jan 
U 8 Steel (Un) * <a 8454 845% 285 79% Jan 97% Feb 5% oe oe alle - -20 a20% —— 020% 70 21 # Apr 24 #£=Feb 
: Consoli o—- 8 a39* 1 34% 32% Apr 
Van Dorn Iron Works_-------------- * 26 26 27% 300 26 Apr 34% Feb a , 2 ee bd = 28 29 22% rep a. ae 
: 8 630 22% Feb 31 Apr 
8 pnt iaeeeE Bore 15% 17 1,069 14 Jan 17. Apr 
White Motor = | we a40% 40% 27 35% Feb 44 Jan Douglas Aircraft Co ° -- a875¢ a92% 108 98% Apr 98% Apr 
Youngstown Sheet & Tube common._* i a69%2 a71l¥e 57 61% Mar 7442 Feb Dresser industries (new)...-~-.~--~- 500 ong 25%4 253 25 y 
fa 4 4 8 24 Mar 33% Jan 
Youngstown Steel Door (Un)-------- i -- 26% 26% 5 25 Jan 31 Jan 
Electrical Products Corp__.__._..._..__4 16 16 16% 1,200 14% Mar 20% Feb 
Emsco Derrick & Equipment Co. ~~~ 5 an 16 16 100 134% Mar 16 Apr 
Exeter Oil Co, Ltd class A----..-~-.. 9742c 92%ec 1.00 4,000 85c Mar 1.25 Jan 
> ee a Bea ais 355 355 10 355 Apr 385 Jan 
Parnswo levision a ant 15% 15% 497 14% Mar 19% Jan 
i WATLING, LERCHEN & Co. Fitzsimmons Stores class A___..-.-1 - 9% 9% 900 8 Jan 10 Apr 
General Motors Corp common-_--__10 a73% a72%4 a75%e 898 70% Mar 19% Feb 
Members General Paint Corp common-___-_ ~~~ 233 23% 24% 385 21% Jan 26 Feb 
New York Stock Exchange New York Curb Assoclate Gladding McBean -~~-~~-.~--~-~_~----- if 30% 31 460 27¥2 Mar 31 Jan 
| Detroit Stock Exct “ Chicago Stock Exchange Goodyear Tire & Rubber Co com--.-* a73% a73% a76V 48 61% Feb 76 Apr 
roe Hancock Oil class A common. -.--- ng wn 92 92 122 83 Mar 92 Apr 
Ford Building DETROIT Holly Development Co 1 ais 1.35 1.40 1,750 1.35 Mar 1.90 Jan 
2 Hudson Motor Car Co_....---~-..-~- % in 29%, 29% 281 28 Mar 33. Mar 
Telephone: Randolph 5530 Hupp Motor Car Gorp__---------- TO Te 8% | OM ar «= «10% San 
EEE es wid V2 Ve ar @ Jan 
es a ora 1.15 1.05 1.15 1,900 1.05 Jan 1.55 Feb 
e EE ee 25 25 y & 
eo, 2. en SS a ee 1 1942 19% 205 200 i7% Feb 20% yan 
Lincoln Petroleum Co _-~~~.~-~-~~- 10c 1.45 1.35 1.45 5,400 1.15 Feb 1.50 Jan 
s Lockheed Aircraft Corp__........--_.1 on 32 32 527 32 Apr 42% Jan 
erro oc C ange Los Angeles Investment Co__-----—- 100 --  210210% 46 200 Jan 210% Apr 
STOCKS Friday Week’s Sales Mascot Oil Co_.---~. ee 1 bead 1.65 1.70 800 1.05 Jan 1.75 Apr 
Last Range for Week Menasco Manufacturing Co_----_-- ane. i 7% 6% 7% 9,167 6% Feb 8% Jan 
Sale Price of Prices Shares Range Since January 1 Monogram Pictures Corp___-------~- 1 10% 10% 10% 550 8 Jan 10% Apr 
ar Low High Lew Atgh Mt Diablo Oil Mng & Dev Co___-~~~~ 4 1.25 1.25 1.25 1,700 1.00 Jan 1.50 Jan 
SS a a See: | a 5% BY, us ry Nordon Corporation, Ltd-..--.----~-- 2l1c 18¢ 22c¢ 11,100 1jc Apr 37c Jan 
ee ee wee 7 ae SS: se a oe Northrop Aircraft, Inc-------------- 1 -- 14% 14% 328 «11% Feb 15% Apr 
Briggs Mfg common--_---~-~~-~- ——— sd 49'2 49%2 49% 100 47 Mar 52% Feb 5c 5 
Brown, McLaren 1 334 35, 4 2 800 Le san 5 Feb Costientel Petscioum | Se ea : a ee aoe 300 45c Mar 75c Jan 
Chrysler Corp common.__--~-.~-~~- 5 1283, 12834 128% 100 118% Feb 135% Jan Oceanic Oil Co------------~------~- . 40 1.63 10,000 1.35 Apr 2.70 Feb 
Consolidated Paper — 10 06- 220 «22 150 21% Jan 23 Jan Pacific Finance Corp common___---- 10 16 16 16 175 13. Jan 16% Feb 
ies; ; .. | Pacific Gas & Elec common _--_-- 25 —- 944% 245! 48 41 Jan 44% Jan 
Detroit & Cleve Navigation____---_-10 7M 7 7% 2,040 7 Mar 9% Mar Dade Gee & Hise commen - 044% a45 Ye a. 8 
Detroit Edison common 200 28 27% 2846725 Jan 28 Apr atta eo sh as so .2s oh oS 
ro ray - : aes 00 5% Jan 7 Feb , PF CE rat ie 23, a625 ten 52 1 
Detroit-Michigan Stove —------------ 1 145 12% 14% 1,647 9 Jan 14% Apr ee ee eee, ae 2 
Detroit Steel Corp common-_---------2 24% 24% 24% 845 23 Mar 27% Feb a a aan... 30 ~~ 932% 232% 85 espe : ee 
Sie’ titer Tok. ._________ . tf 17% 18% 400 15 Mar 18% Apr Puget Sound Pulp & Timber Co--~~-- $ 2442 2442 24% * 225 24% Apr 24% Apr 
Frankenmuth Brewing ~~----~-~~--~~- 1 ae 5% 5% 700 412 Mar 6% Feb % 7 1 57 ¥, , 
ane .-_-—.----- 2 NE 2% 2% 3 2,330 234 Mar 4 Apr re ee SP MR nenst EE es eas, San: ates Ae 
Eg Ee 3 1342 12% 14 1,420 12% Jan 15% Feb Richfield Oil Co common hier aes . 181 17% 187 2 347 “14Y Feb 87 rr , 
General Motors common_-__--__---~- --10 ee 74% 74% 553 71% Mar 80 Jan Warrants een a 31, 4% 1904 3% Ma oth on 
Gerity Michigan Die Casting....--~- 1 6% 642 7 4,975 5 Jan 7 Feb R . A SO AE EE IRIN. | ca B 8% 1713 ti Peb “ne 
Goebel Brewing 1 6% 6% 6% 260 6 Mar 8% Feb eee ne ra “g ss » sg Heiss 
Graham-Paige common ~----~-~----~- 1 _ 1042 11% 1,815 10% Jan 15% Jan Safeway Stores, Inc_--.-.._.------- . 46 \2 45 46% 272 25% Feb 30% Apr 
ae ke 205 Vy ¢ 3 5 ¢ Mar 5 ae . 
Hoover Ball & Bearing___--________ Weert 23% 23% 110 23 Feb 25% Jan Pitas ceeeenn en ee ee fre, re oes ba den 68. Pon 
Hoskins Mfg common-__--~~------~ 2% 19 19 19 425 17% Mar 19% Apr Shell Union Oil Corp________------- 15 baie: 3834 393. 315 211% Jan 3934 Apr 
Houdaille-Hershey class B__------~-~- . ae 24 24 100 22% Mar 28 Feb Sierra Trading Goan EF ae BH Be 25c 9c 9c 10c 2,300 “9c Mar ‘4c Feb 
Hudson Motor Car --__----__-------- . -_ 29% 29% 130 2842 Mar 34 Apr Signal Petroleum Co Calif._------- 1 30¢ 29c 30c 17,267 19¢ Mar 30c Mar 
ke A 1 105% 10 10% 2,915 8 Jan 10%4 Apr SS GN ° 194% 20% 630 17% Feb 20% Ja 
Kingston Products common___------ 1 ie & 812 500 72 Feb 9% Feb its har rit : : 
ali 2 2% 23%, 3 1,400 234 Apr 4 Jan 1, 353% 37% 2,252 y, 1 
Kresge (SS) common_____- alaopeakdiakiaaia 43 43 43 290 35 Jan 43 Apr “St aa raf 50 pi = “20 rth an 50 4 ree 
LaSalle Wines -~----_--------------~- 2 -- 6% 6% 100 6% Apr 8 Jan 6% preferred class B_ --25 31% 31 31% 1,286 305% Mar 32% Feb 
Masco Screw Products_.-.---------- 1 4 3%, 4% 2,050 3% Jan 5 Jan 5% preferred class C_---_------25 -- 30% 30% 321 29% Mar 31% Jan 
McClanahan Oil common i 2% 2% 2% 23,146 2% Apr 3% Jan Southern Calif Gas 6% pfd class A- 25 -- 041% a41% 80 407% Mar 42 Jan 
57 € 75 y, /, 
Se a s 93% 9% 10% 1,910 9% Apr 125, Feb | ey pa — Bom eS HART'S ° 04 5714 58% 958 rt tts rep seu je 
Park Chemical Co common .____..-- 1 — 6 6% 550 5% Jan 72 Jan Sunray Oil Corp Be ie ce 19% 10% 1,355 7% Feb ll Apr 
Parke, Davis common:______________ . alk 45 45% 455 36 Jan 45% Apr y La ) cis) x % 3 
Peninsular Metal Products.__.__..._ inal 5% 5% 6% 895 55% Jan 7 Jan Textron Inc common 50c 191 18% 19% 715 18% Mar 22% Jan 
Pfeiffer Brewing common-__—-..---~— * 14% 14% 14% 100 14% Apr 16 Web  § #G@ieeamerina Carneraticn______. 2 91 9% 20% - 3 % 
et yp alin ly agagggremmmer RE : 4% 4% 4% eae pee od 4% Jen Transamerica Corporation 194 19% 20% 2,261 16% Feb 21% Apr 
: Union Oil of California__..-..--. — 275% 2742 28% 2,643 23% Feb 2844 Apr 
Rickel (H W) Co aciiave 2 <c 45, 4% 320 45, Mar 6% Feb i VW 35 : 273 
River Raisin Paper 7% 7%, Me 240 6% poo 8% Feb Universal Consolidated Oil Co-.---- 10 254 2542 26% 820 21 Feb 27¥%2 Apr 
SURE DEIIOOD — osciccenete erence 10 pik 11% 12% 436 11 Apr 1354 Jan ’s H D Bakers Inc---_* 15 15 100 15 A yp 
Sheller Mfg new common________~-_- 1 15% 15 15% 3,925 10 Mar 15% Apr os Fagg cam thd & Fix ist pfd______* nia 31 31 20 30 Mar 35% rl 
Standard Tube class B com___----_- 1 7 7 716 300 6% Jan 9% Jan Western Air Lines Inc 1 _. 226% a28% 70 33% Jan 33% Jan 
Timken-Detroit Axle 10 iz 48% 53% 878 48% Apr 53% Apr Yosemite Portland Cement pfd-----. 10 ow 65c 65c 100 65c Jan 1.05 Feb 
a os : i 5% 5% 5% 600 5 Mar 8 Jan Mining Stocks— 
nion Investmen . aint 8% 8% 300 8 Jan 8% Jan 4 4 
United Shirt Distributors-_______-— * ia 11% 14% 2,740 9%Mar 14% Apr Siete seen ae Maes | Us eae a ae ee 
U 8S Radiator common ne Soe 16 16% 1,950 13 Mar 1634 Feb padi rong~ By pep dlintmcaman 100 MR oI + IRR aI sic Ms 
Warner Aircraft common__-_------1 6% 6 6% 6,525 4% Jan 6% Jan ee ee en OR . a 7 de. oa. eee ; a 
Wayne Screw Products new com_-_-- 4 3% 3% 3% 6,865 3% Apr 4 Apr enon a secheeintnd Co 25c x Ie «Te 5,000 ce Feb . = 
ce, QTE: Etfective Monday, April 29, the hours for trading will be from 9 a.m. to 2:15 pam. Zenda Gold Mining Co -— $e ey ee a 
-©. ope 
c ——- Unlisted Stocks— 
Amer Rad & Stan San Corp__----—-° 20% 20%% 21 520 17% Jan 23 Feb 
American Smelting & Refining Co-__° -- 269% a69% 50 66% Mar 68% Apr 
American Tel & Tel Co 100 193%  192%42194% 719 186% Feb 194% Feb 
os Angeles Stock Exchange American Visooee Corp 40m “Gest “aes: aiS iy Gan 
Anacenda Copper Mining Co-..._56 46% 46% 46% 416 43% Jan 51 Feb 
STOCKS Friday Week’s Sales Armour & Co (Ill) 5 15% 15 15% 1,780 12% Jan 15% Feb 
Last Range for Week AT & SF Ry Co —. a107% ger ps th 214 ”, Jan 3 Baw 
Sale Price of Pri Atlantic Refining Co (The)_..-.-- _ -. 244% 044% 50 34% Feb 39 Ye Mar 
wie Hon Shares — Since gage ook 1 Aviation Corporation 3 10% 10% 11% 1,244 9% Jan 14% Feb 
Bandini Petroleum Co 1 ome 4% 433 1 1 13 a305% a31} 85 0% Mar 8 Jan 
Barker Bros. Corp. common-__._____* -—— a65% A681 “O3 “2 3 ‘oe ssi Mar Send SS... bi 303% 30% 337 5038 Apr 3034 Apr 
Common new _- a34% a32% a34% oS a ae on ake Bethlehem Steel Corp * a103% a103%a106% 230 98 Feb 112% Feb 
nivainetetotl 5 5 295% a30 ¥. 70 33 Jan 33% Mar 
agg Mg a Ueemrare. Co....-} Ba 5 5% 1,035 4% Mar 6 Jan Borden Company aoe 15 255% 3553 a57% eee ae es 
Blue Diamond Corp 8% 9 9% 8,150 6% Feb 9% Apr Borg-Warner Corp 5 252%  a52% a55% 147 52% Jan 54 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 26 














Friday 


Week's 


Sales 


Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Canadian Pacific risiscad Obi. «tie 19 19 545 8% Mar 22% Feb 
Case J I Co... - a: SIS 246% 2463% 50 45 Feb 47 Jan 
Cities Service Co_ Breer 10 a34 a35% 86 26% Feb 34 Apr 
Columbia Gas & Electric Corp_...__- ° 1154 11% 170 10% Jan 13% Jan 
Commercial Solvents Corp__.....____ be 243% 24% 120 20 Mar 24% Apr 
Commonwealth Edison Company _.25 a35%e a35%e 66 31% Feb 355% Apr 
Commonwealth & Southern Corp_____ bd 4 4 4% 1,910 2% Jan 4¥2 Feb 
Cons Vultee Aircraft Corp__________-_ 1 a25% a26 102 27% Feb 32% Jan 
Continental Motors Corp 1 185% 185% 18%4 895 17% Mar 23% Jan 
Continental Oil Co (Del)____________ 5 _ 944%, 044% 16 SS nes et 
Crown Zellerbach Corp__...._________ 5 a35% a395% 111 30% Jan 40 Apr 
Curtiss-Wright Corp ~......._.....__ 1 %e 7% 1,131 7% Apr 12% Feb 

ES i ee i 1 Or ee 1 a21 a21% 155 22% Apr 33% Feb 
Electric Bond & Share Co ae A a -- a25% a25% 50 1934 Feb 26 Apr 
Electric Power & Light Corp__.______ ° 2744 27% 150 21 Feb 274 Apr 
General Electric Co_.........._..____ > 46% 46% 46% 579 46% Mar 51% Feb 
General Foods Corp____________.____ * ; a53 a545% 155 50% Feb 50% Feb 
BY Sp me > ee Sa * a80% a80% a80% 10 -- --- ee ee 
Graham-Paige Motors Corp___-__-__- 1 ae 10% 11% 740 10% Apr 15% Jan 
Great Northern Ry Co pfd_--- - ——* a58% a58% #£a59 170 59% Apr 59%4 Mar 
Interlake Iron Corp... ...........- © a3734 a3734 a405% 137 36% Mar 4154 Feb 
International Nickel Co of Canada.._* , 2534 25% 145 23% Mar 314% Feb 
Kennecott Copper Corp bd a575% a59 ¥%e 188 50% Jan 58% Apr 
Libby, McNeill & stn oeeecenaneamaen é 13% 14 620 11%4 Jan 15% Apr 
Loew's Inc common_ PRES id BoB MES 407% 40% 296 33% Jan 40% Apr 
McKesson & Robbins Inc___._______ 18 a51%% £a51% a52% 36 47 Jan 50 Jan 
Montgomery Ward & Co, Inc____-__-- bg a95 a89'4e a95 499 76% Jan 80 Feb 
New York Central RR_.....__...___ . 26% 27 389 26 Mar 35% Jan 
North American Aviation Inc_______- 1 14 14 130 1334 Apr 16% Jan 
ee Se? Se 10 3434 3434 510 3154 Mar 35% Apr 
I SO a ce nn . 2634 267% 381 1934 Feb 26% Apr 
Packard Motor Car Co__-......____ .* 95% 9% 10% 1,755 9% Apr 125 Feb 
Paramount Pictures, Inc__.._.._____ 1 78%, 78% 787% 60 60% Jan 78% Apr 
Pennsylvania Railroad Co______.____50 42 42 43 831 42 Apr 47 Feb 
Phelps Dodge Corp__.__._.-.....__. 25 a42% a42% £a44 265 375% Feb 42% Feb 
SS eC ea bd a66 a66 50 ay wuss od um 
I I Te ° 2812 28% 530 20%s Feb 28% Apr 
Radio Corp of America__....________ ° 167% 16 167% 1,011 15%, Feb 18%, Jan 
Republic Steel Corp__........-.__.__ ° 325% 33 535 31 Jan 39% Feb 
menses, Mecuek’ & Ceno oc... nndennin® rd a46 a475% 321 36% Mar 49% Apr 
Socony-Vacuum Oil Co________-_____ 15 16% 17% 1,339 15% Mar 17% Jan 
gf BR SE Sato ane a53% a52% a55% 235 ee ae divi 
Standard Brands, Inc___-__...______ ° a5l a5l 25 4742 Jan 47 V2 Jan 
Standard Oil Co (Ind)--------.____ 25 45%2 4642 488 38 Feb 4642 Apr 
Standard Oil Co (N J)_--.---.--___ 25 75% 75%, 447 653, Feb 75% Apr 
eee Ge weneenr,  006........cdncnnene ° a22'% a23%2 160 18% Feb 23 Jan 
i a 1 a29'% a3l‘e 85 30% Feb 33% Jan 
ig SER ah. Se SS 25 38% 3734 38% 340 3842 Jan 395% Feb 
EN ESE: ERE Sean <> eae a 25 a63% a6253 a64% 264 53 Mar 6234 Apr 
Texas Gulf Sulphur Co____---~-~--~-~-- . a54%%_ a55'2 53 50% Mar 5034 Mar 
Tide Water Assoc Oijj__._.___..--_--__ 10 2342 2342 225 19% Feb 2334 Apr 
Union Carbide & Carbon Corp-__-___- * a118%% a1185%a1233¢ 90 100'2 Feb 119'%2 Apr 
Union Pacific Railroad Co_~.-.--~- 100 al57%al614e5 138 160% Apr 160% Apr 
United Air Lines, Inc__.--~----~---- 10 a41%— a427% 130 40 Apr 51% Jan 
United Aircraft Corp___.-.....-.~.- 5 “ 30 30 265 295% Apr 36%4 Jan 
United Corporation (Del.)_...-----~~-- _ 5%e 5% Ste 2,065 4% Jan 7¥ Jan 
ft eS eS s a82 a80%4 a85'e 497 8034 Feb 96% Feb 
Warner Bros Pictures Inc. ~~... --5 A: 49 54! 2,382 315% Jan 545% Feb 
Western Union Tel Co A_--~_--.~-._-- 347% 37 2,934 34% Apr 5134 Feb 
Westinghouse Elec & Mfg Co__.- 12% 3358 335% 625 33% Mar 39% Jan 
Willys-Overland Motors, Inc... ~~ 1 235% 23% 23%4 1,612 20% Feb 2642 Jan 
Woolworth Company (F W)--------- 10 4 a61 a615e 194 53. Feb 57% Mar 








Philadelphia Stock Exchange 


STOCKS 
Par 
Beate B6OtG8 . kicctitcingmennnnne ° 
American Tel & Tel_....---.-...._ 100 
Autocar Company common ______- 50 


Baldwin Locomotive Works v t c_...13 
Bankers Securities Corp preferred 50 





Budd (E G) Mfg Co common-_.____-- . 
GE. GO Shik dn neettitien ott ett, ° 
GCieresit? GEE cacdviwtdncwccsmmunnene 5 
Curtis Pub Co common-_-..-.---.--- ° 
Delaware Power & Light... _ ~-~13 4 
Electric Storage Battery___.._...____ e 
Genera! Motors.......-.....--_-._- 16 
CHinbel Brotieee wes wed ee ae 
Lehigh Coal & Navigation____..__-__ ° 
Se a SE eee 50 
National Power & Light.....________* 
Pennroad Corp —_ ~~~. 1 
Penna Power & Light... _............. bg 
Pennsylvania RR...-.-.--..-----.__ 50 
Penna Salt Manufacturing__-_______ 50 
Philadelphia Electric Co common__-_-__ s 

$1 preference common _- ~~ bd 

4.4% preferred «nic ok 100 
Phila Elec Power 8% pfd__._--.-___ 25 
Se Ea Aa eee 3 
Reading Co common______-________ 50 
mee aeeeee Gus COT 1 
Scott Paper common .__..._..._.._._ * 
RS a irs died hs nh nhces i ridochac gins ceondodiings s 


Friday 


Last 


*Sale Price 


193% 


Week’s 
Range 
of Prices 
Low High 
34% 3742 


19273 19458 


3238 3258 


30%3 3154 
105 106 ‘2 
20% 217%% 
2142 23 


12854 133% 
2034 235% 


24% 25% 


5378 


72% 7538 
? 
2 


62 
15 16 
125, 1352 
1038 11%% 
1% 8% 


2748 


477% 43% 


467% 
25%, 31% 
25% 30% 

120 120 
28% 2834 


3454 357% 


2634 284% 

9 94 
5744 
74%, 74% 


Sales 
for Week 
Shares 


1,027 
676 
60 


670 
200 
255 
100 


149 
1,306 


1,165 
261 


844 
50 
1,302 
115 


755 
2,472 
800 
4,552 


366 
7,649 


Range Since January 1 
High 


Low 
27%8 Jan 
185% Feb 
28 Jan 


3038 Apr 
83%, Jan 
20% Feb 
21%8 Feb 


117% Feb 
19%, Mar 


2273 Jan 
49%, Mar 


70% Feb 
40°%s Feb 


14% Mar 
12 Jan 


933 Mar 
734 Apr 
224% Feb 
414% Feb 


4012 Mar 
20 Mar 
25% Apr 
118% Jan 
28% Feb 
3434 Apr 


26%4 Apr 
s Mar 
3 Jan 
2 Feb 


372 
195% 
3758 


385% 
10642 
26% 
28% 


1407s 
26% 


265% 
55% 


8042 
62 


17% 
17 
12% 
948 
27 
4742 


47 
31% 
31 
121 
32% 
464 


33% 

9% 
59% 
15% 


Apr 
Jan 
Jan 


Jan 
Apr 
Jan 
Feb 


Jan 
Jan 


Apr 
Jan 


Jan 
Apr 


Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Apr 
Apr 
Jan 
Feb 
Jan 
Jan 


Feb 
Apr 
Mar 
Apr 














STOCKS 
Par 
Tacony-Palmyra Bridge— 

Class A participating._..._.___-___ e 
TRON. DINONEe wccniie no 1 
Transit Invest Corp common ______- 25 

RG AL A 25 
United Corp common ° 

$3 preferred e 
United Gas Improvement__________ 1342 
Westmoreland Inc ~~... 10 
Westmoreland Coal ............... 20 





Friday 
Last 
Sale Price 


3% 


542 


25% 


Week’s 
Range 
of Prices 
Low High 


60 60 
3% 3% 
238 22 
3% 435 
5% 5% 

525_ 54% 

2234 29% 

22% 23 

4042 41 


Sales 


for Week 


Shares 


566 
319 
3,781 


1,027 
106 
1,987 


101 
80 


Range Since January 1 
High 


Low 


52 Jan 
3% Apr 
1 Jan 
35% Jan 


4 Jan 
47% Jan 
22% Apr 


22% Apr 
40% Mar 


60 
4%, 
4% 

Va 
7%. 

58% 

30%4 

25% 

47% 








Pittsburgh Stock Exchange 








STOCKS 

Par 

Allegheny Ludlum Steel * 
Arkansas Nat Gas Co com__________ * 
Blaw-Knox Co - 
Columbia Gas & Electric common ____* 
pe EE, a a ae 5 
PORS Fits. MOOWING nnn ink cccecene 1 
Harbison Walker Refractories________* 
Re HN icine cccscnecusanestnentiteteinans: 10 
I TT 1 
Mountain Fuel AE NS 
National Fireproofing Corp_......___® 
National Radiator new common______4 
Pittsburgh Plate Glass new_________ 10 
Pittsburgh Screw & Bolt Corp_______ e 
Pittsburgh Steel Foundry com____.___* 
Preferred —__ _-._ . aitininiticen 
IIIS» <i dicat cia allel leery amencenignanighniinntaiishe 1 
REE 2 
Standard Steel Springs____.-________ Bis 
United States Glass common__ ____-_ 1 
ED «| WU tiki cccnrciesainentedcetetine 1 
Vanadium Alloys Steel__._____._--_-_- e 
Westinghouse Air Brake____-_.__-_--_ be 


Westinghouse Electric Corp com___12% 


Friday 
Last 
Sale Price 


47% 
7% 


26 
12% 


35c 


1642 


44 
365% 
33 V4 


Week’s 
Range 
of Prices 


Low High 


45% 47% 

7% 7% 
26 2834 
ll%_, 12% 
29'2 30 


1% T™ 


285, 29% 
18%4 19 
12 12 
15% 16% 
8% 8% 
12 12 
43% 44% 
1135 11% 
10 10 
70 70 
1% 1% 
35ce 40c 
20% 205% 
15 17 
1458 17 
44 45 
36% 37% 
32% 35 


Sales 


for Week 


Shares 
245 

50 

295 

678 
403 
600 

154 


115 


25 
2,995 
1,982 

129 
460 


100 
41 


300 
7,250 
100 


1,808 
986 


450 
315 
869 


Range Since January 1 
High 


Low 


37% Jan 
5°%4 Mar 


22% Mar 
9% Jan 
25% Mar 


7% Mar 
227%, Mar 
1558 Jan 


10 Feb 
1034 Jan 


6% Jan 
12 Apr 


40% Feb 
9 Feb 
7% Jan 
654 Mar 


1% Mar 
30c Mar 
18%4 Jan 
5% Jan 
55 Jan 


40 Mar 
32% Mar 
32% Mar 


9% 
122 


48% 
14 Vg 
70 


25% 


60c 
245% 


17 


7 
46 
39 Ye 


— 
—— 


5g Jan 





Apr 
Feb 
Feb 
reb 


Jan 
Feb 
Apr 


Feb 
Mar 


Feb 
Mar 


Apr 
Feb 
Feb | 
Jan 


Apr 


Jan 
Apt 


Jan 
Apr 


Jan 
Jan 
Apr 
Apr 


Feb 
Jan 
Feb 


Apr 
Apr 


Jan 
Jan 
Jan 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 








St. Louis Stock Exchange 


STOCKS 

Par 

A S Aloe Co common___- ee Ee 
American Investment common_-_-_-__--~- 1 
Tee I i 
Bank Bldg Equipmt com____--.__---3 
Burkhart Mfg common___-______-___ i 
Cepcuer. meeewee Oe... nse 10 
Clinton Industries common_________-~ 3 
Coca-Cola Bottling common _____---~ 1 
Columbia Brewing common__________5 
Falstaff Brewing common_______--_-1 
Griesedieck-Western Brew common-_-_-_* 
Huttig S&S & D common._.........._.- 5 
Hyde Park Brewing common-_ ae 4 


Hydraulic Pressed Brick common___ 100 


Sg RS OL a Say Sea 100 
International Shoe common_______-_-~ ° 
Johansen Shee common______.--_~-_- 1 
Johnson-S-S Shoe common______-____ be 
eee Soe ON s 
Laclede-Christy Clay Prod com__--_- 5 
Laclede Steel common___-________-__ 20 
Landis Machine common___.-~...~-25 
Mo Portland Cement com___----~--- 25 
Rice-Stix Dry Goods Ist = —cunciaiol 

2nd preferred - a Stakate cen teuaa 
St Louis Car pfd-_-_-~-.- _.100 
Scruggs-V-B Inc common__-_______-__5 
Sterling Aluminum common___-__-_ .--1 
Stix, Baer & Fuller common ___.____ 10 
Wagner Electric common____-_.-____15 


Bonds— 
St Louis Pub Serv 25-yr conv inc__1964 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 

25 25 
13% 14 
52 52 
82 812 
50 50% 
914 95% 
33 34 
32 33% 
18% 18% 
24 24 
55 55 
28 30 
252 251 > 
534 6 
47 48 
47 48'2 
7 7 
25 25 
12 12 
1753 18 
2534 263% 
2842 2842 
26 2638 
151 151 
14242 142%2 
98 98 
21% 25% 
30 30% 
472 49 
484, 4842 
138 151 


Sales 
for Week 
Shares 


20 
300 
30 


40 
245 
250 

90 

68 

10 

20 

80 
120 
165 

17 
290 


205 
150 

45 

50 
195 
185 
100 
290 


20 


119 


$17,700 


Range Since January 1 


Low 

25 Apr 
11 Mar 
49 Mar 
8 Jan 
48 Jan 
85, Jan 
33 Jan 
32%4 Jan 
17 Apr 
21% Apr 
50 Mar 
22'4 Mar 
22% Apr 
5%g Apr 
46 Mar 
43% Jan 
5 Jan 
25 Feb 
10 Apr 
15 Mar 
24 Jan 
28'2 Apr 
24% Jan 
140 Apr 
133 Jan 
98 Apr 
19 Mar 
18% Jan 
32 Jan 
42% Mar 
117 Mar 


High 
25 Apr 
14 Apr 
52 Apr 
91 Mar 
50°4 Apr 
10% Jan 
40 Jan 
3542 Feb 
24 Feb 
26 Feb 
68 Feb 
39 Apr 
32 Jan 
8 Jan 
52% Jan 
50 Jan 
9 Jan 
26 Mar 
15 Jan 
18%2 Feb 
28 Mar 
30 Jan 
29 Feb 
151 Apr 
142% Apr 
98 Apr 
25% Apr 
30% Apr 
50 Apr 
49 Feb 
151 Apr 





For footnotes see page 2330. 
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CANADIAN LISTED MARKETS 





RANGE FOR WEEK ENDING APRIL 26 





Toronto Stock Exchange 








STOCKS 

Par 
Abitibi Power & Paper new com---.- b 
 raiicensceaielinigtiete renew 20 
I I  - neie-artenccomn chiniguinins sepinantiah 20 
Acadia-Atiantic Sugar common-_-_-___. bd 
II i oad ete eenitisintieeaembeteneten * 
Agnew Surpass Shoe common__-_-_ bd 
SE a ee 100 
Ajax Oil & Gas_-_- 3 
Alberta Pacific Cons.__.............] 

Aiger Gold Munes__- 
Algoma Steel common. _._.......__._ * 
Aluminium Ltd common__ sein 





Aluminum of Canada aoe 
Amaigamated Larder Mines 

American Yellowknife. : 
Angio Canadian Ot) ° 
Anglo Huronian * 

























































































Anglo-Rouyn Mines 1 
Ansley Gold Mines___.__._.....____ 1 
Apex Consolidated Resources___..____ . 
Aquarius Porcupine Gold 1 
Area Mines —- 1 
us Corp Ltd common s 
42% cony preference__._..______ 100 
Warrants 

Arjon Gold Mines i 
Armistice Gold oul 
Arntfield Mining 1 
Ashley Gold 1 
Astoria Quebec Mines 1 
Athona Mines 1 
Atlas Yellowknife Mines i 
Auhelle Mines Ltd 1 
Aumaque Gold Mines 3 
Aunor Geld Mines 1 
Bagamac Mines 1 
Bankfield Consolidated Mines._._..__ 1 
Bank of Montreal 10 
Bank of Nova Scotia_._...._.._______ 10 
Bank of Toronto ann 
Base Metals =. . 

Bathurst Power class A 
Bear Exploration & Radium______ ee: | 
Beattie Gold Mines Ltd 1 
Beatty Bros class A_--___.2 . 
ie SER > 2 ay i ° 
Beaulieu Yellowknife 1 
Bell Telephone of Canada-__._ _-- -.100 
melietérre Quebec... 1 
SS ee 1 
ap gia ane i a 5 
Bevcourt Gold 1 
Bidgood Kirkland Gold i 
Biltmore Hats ~~ ad 
Blue Ribbon preferred_____._________ 50 
RE 


Blue Top Brewing class B___.-_..-.__ 


Bobjo Mines Ltd 1 
Bonetal Gold Mines 1 
Bonville Gold Mines 1 
Boycon Pershing Gold Mines_._______ bad 











mraiorme Mines itd ...__.....____ 
Brazilian Traction Light & Pwr com__* 
Brewers & Distiliers___..-.._....__ 5 












































British American Oil. ° 
British Columbia Packers common_-__* 
British Columbia Power class A__..__ ° 
Cas 2B ..... im bd 
British Dominion Oil . 
Broulan Porcupine Mines, Ltd________ 1 
Buffadison Gold Mines 1 
Buffalo Ankerite Gold Mines_________ bd 
Buftalo Canadian Gold Miwes____-_ aa 
Buffalo Red Lake Mines_.___________ 1 
Building Products____ ° 
musunevon Steel-......_.._.....______® 
I sd 
ERSTE Sa oth EL s 
Calder Bousquet Gold__._____________ 1 
Caldwell Linen common______________ * 
Calgary & Edmonton —_._.___________ ° 
Calinan Flin Flon 1 
Calmont Oils _____ 1 
Campbell Red Lake_ 1 
Canada Cement common-___._________ s 
Sa aR RS 100 
Canada Foundry class A_____________ . 
ina a ae s 
Canada North Power_____.__________ bd 
Canada Packers class A_____________ 2 
DBRS tee a a 
Canada Permanent Mortgage______ 100 
Cana Steamship common._____-_- 9 
So 50 
Canada Wire class A_.--____________ s 
Class B RF 
Canadian Bank Commerce SN aes 10 
Canadian Breweries common___...___*® 
Canadian Canners common__________ ° 
lst preferred 20 
Cony preferred ° 
Canadian Car & Fdry common______* 
Class A s 
Canadian Celanese common_________ ® 
i Bs 100 
Canadian Dredge ° 
Canadian Food Products common____*® 
Class A ‘ 
Canadian General Electric_________ 50 
Canadian Industrial Alcohol com A__* 
I a a a * 
Canadian Locomotive —.-....._______ bd 
III, I oc cis cceennnesmmesas ° 
I at ehdiahintstbenena s 
Canadian Pacific Ry... .......... _25 
* 


Se Re a ee ea 


Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
17 17 18% 
20% 19% 21 
39 4 39%, 39% 
wos 23 23% 
106 106 10642 
41 40 41 
116 112 116% 
2.05 2.02 2.05 
léc 15c 16c 
32¢ 32c 34c 
22 22 22 
222 217 ©}46228 
108 108 108 ¥%4 
1.75 1.70 1.85 
30c 320c 35c 
aa 1.05 1.15 
10c 10c =10¢ 
1.50 1.40 1.50 
l4c l4ce 15c¢ 
l44%ec l44ec 15c 
75¢ 75e 85c 
ae 18c 19¢ 
10'2 9% 10% 
3 101 101% 
Re 2% 2% 
36c 34e 40c 
1.40 1.36 1.53 
35c 30c 36c 
-. 14%cl4%c 
60c 53c 65c 
42c 42c 48c 
36c 36c 36c 
8lic 77e 89c 
1.10 1.05 1.20 
5.65 5.55 6.00 
32c 29%c 35c 
18c l6c 19c 
26 26 26% 
v3 39 39% 
37 37 37 
26c 25c 26c 
23% 23% 24 
1.08 1.00 1.14 
1.31 1.28 1.36 
ea 49 49 
40 3942 40 
2.15 2.00 2.25 
199 196 199142 
13¢ ise ©6(iSe 
Paice 90c 95c 
Pes 45 47 
70c 6Sce %72c 
30¢ 30c 32c 
17 1642 17 
58% 58%. 60 
40 40 40 
24c 22c 24c 
40c 30c 40c 
18%ec 18%c18%c 
22c 22c 46. 26C 
15 14% 16% 
27% 27% 27% 
Sai 14% 15 
2742 26% 27% 
51 50% 52% 
32% 31 32! 
342 3% 4% 
38 %ec 38c 42c 
55c 55c 64c 
1.54 1.30 1.57 
6.50 6.35 6.95 
34c 304%2c 35c 
30c 30c 34c 
33 32 33 
14 14 14% 
acne 2642 26%. 
17 16% 1842 
30c 28ce 35c 
— 17% 17% 
2.39 2.31 2.45 
36c 36c 40c 
33¢ 3aG - 3u0C 
3.05 2.90 3.15 
21 20 21% 
inna 145 145 
28 28 28 
61 61 62 
es 12 12 
1h 43% 43% 
21 21 21% 
oan 200 201 
20% 20 20% 
52% 51 5242 
in 88 88 
ae 25 25 
23 23 23 
26% 2442 265% 
25% 25% 26 
aa 27 27% 
25 42 25% 26 
17% 17% 18% 
22% 22 22% 
Bos 67 67 
43 43 43 
27% 27 28 
18 17% 18% 
22% 22 22% 
a 265 270 
138 174% 18% 
16% 16% 16% 
43 42 43 
98c 98c 1.00 
16% 16% 17 
21% 2042 22% 
ties 30 30 


Sales 
for Week 
Shares 


8.205 
5.133 
50 
870 
15 


205 
110 
3,200 
1,530 
5,100 
185 


373 
375 
8,069 
20,400 
2.225 
400 


9.300 
13,400 
3,250 
6,000 


2,250 
8.576 
170 
420 
16,200 
70,200 


20,485 


187.700 
57,120 


189.800 
59,100 
8,566 


15,500 
21,400 
120 
850 


20,000 
330 


49,135 
11,135 
40 

225 
262.600 


476 
200 
4.937 
385 
31,700 


21,200 
345 


50 


11,700 
14,821 
500 
5,200 


5.485 
9,515 


1,545 


2.915 
1,100 


20 
1,310 


1,300 
1,200 
220 
4.315 
30 


Range Since January 1 


Low 


14 Mar 
18% Mar 

834 Mar 
20% Jan 
10342 Jan 


28 Jan 
112 Apr 
1.58 Jan 
15ce Apr 
32c Apr 
20 Feb 


12942 Jan 
106 Jan 
1.70 Apr 
25c Feb 
95c Mar 
10c Apr 


1.30 Mar 
14c Apr 
144ec Apr 
6lc Mar 


18c Mar 
8% Mar 
984e Jan 
1.90 Jan 
25c Mar 
68c Mar 


30c 
12c 
52c 
32c 


Apr 
Jan 
Jan 
Jan 
35c Mar 
57c Mar 
1.05 Apr 
4.50 Jan 


26c Mar 
15c Mar 
24 Jan 
30 Mar 
32% Mar 
19%ec Mar 
19 Feb 


1.10 Apr 
1.29 Mar 
39 Jan 
31 Jan 
50c Jan 


181 Jan 
12c Mar 
90c Apr 
30 Feb 
65c Mar 


Mar 
12 Jan 
56 Mar 
35 Jan 


21c 
30c 
15c 


20c 


Jan 
Apr 
Mar 
Mar 


14% Apr 
25 Mar 
13% Mar 
2542 Mar 
38% Jan 
28 Jan 
3% Apr 
35c Mar 
55c Mar 


1.20 Jan 
6.10 Jan 
28c Mar 
30c Mar 


23% Mar 
13. Mar 
22% Feb 
11 Mar 


28c Mar 
11% Jan 
2.10 Mar 
3lec Mar 
3lc Mar 
2.40 Jan 


14%4 Jan 
131 Jan 
24% Jan 
52% Mar 
12 Mar 
36 Jan 
14% Apr 
178 Jan 


17% Jan 
4742 Jan 


84 Jan e 


23 Mar 
18% Jan 
20 Mar 


22% Jan 
25 Jan 
22 Jan 
16% Mar 
17% Mar 


59 Apr 
40% Jan 
2442 Jan 
12 Jan 
19% Jan 


260 Apr 
17 Feb 
15 Mar 
33 Feb 
98c Apr 
13% Jan 
19% Mar 
26 Jan 


High 
1842 Apr 
21 Apr 
40% Apr 
24 Jan 
106% Apr 
41 Apr 
116% Apr 
2.10 Apr 
25c Jan 
54c Jan 
26 Feb 

225 Apr 
109 Feb 
2.40 Apr 
38c Apr 
1.36 Jan 
13c Feb 
1.75 Jan 
30c Jan 
23c Mar 
85c Jan 
24'%2c Feb 
12 Jan 
101% Apr 
3% Apr 
55c Jan 
1.70 Apr 
62c Jan 
22c Jan 
87c Feb 
50c Apr 
55c Jan 
1.02 Apr 
1.55 Feb 
7.25 Feb 
58c Feb 
24c Jan 
27%2 Apr 
40 Apr 
37% Apr 
28c Apr 
24 Apr 
1.64 Jan 
1.76 Feb 
49 Apr 
40 Apr 
2.30 Apr 
200 Mar 
15%2c Jan 
1.45 Jan 
47 Apr 
92c Jan 
45ce Jan 
17 Apr 
60 Feb 
40 Feb 
30c Feb 
50c Jan 
30c Feb 
30%ec Jan 
18% Feb 
30% Jan 
15% Apr 
28% Jan 
52% Apr 
3244 Apr 
5 Jan 
55ce¢ Jan 
72c Jan 
1.64 Apr 
11 Feb 
45c Jan 
97c Feb 
341% Mar 
14%, Apr 
26% Apr 
1842 Apr 
44c Feb 
1742 Apr 
2.95 Jan 
44c Mar 
56c Jan 
3.30 Feb 
21% Apr 
148 Apr 
30 Jan 
62 Jan 
12%4 Feb 
4342 Apr 
21% Feb 
205 Mar 
23 Jan 
53 Apr 
94 Mar 
29 Jan 
23% Mar 
28% Feb 
26 §©6Apr 
27% Apr 
26 Apr 
20% Jan 
23 Feb 
68 Feb 
435 Mar 
30 Apr 
18% Apr 
22% Apr 
275 Apr 
22% Jan 
18% Jan 
43 Apr 
1.35 Feb 
18 Jan 
2442 Feb 
30 Apr 





STOCKS 

Par 

Canadian Utilities pfd__....__.____ 100 
Canadian Wallpaper class A____-_--_* 
chess 2... , Rett Sey SE. 
Canadian Wirebound Boxes liinapeeaiebiiesaeadinnie bd 
Cariboo Gold Quartz_.__-_-_...__-_-_-_ 1 
0 Pee eee eee 1 
Central Putricia Gold Mines... _---1 
Central Porcupine Mines__.......__. 1 
Centremaque Gold Mines... 
Chartered Trust_ eat E Pet a, 


Chemical Research | 
Chesterville Larder Lake Gold Mines 
Chromium Mines 



































Ee ie Se gee . 
Citralam Malartic Mines_........_--~ 1 
I I hit ta crate nde annsitinite Dianemenivenen * 
Cochenour Willans (3old Mines... 2 
Cockshutt Plow Co ° 
Coin Lake 1 
Colomac Yellowknife Mines....._____ 1 
BE ei el ee 
Commonwealth Petroleum Se SED * 
Conduits Nations! —...-......<...... 1 
Coniagas Mines --_-_-~~- ee NEI FS oe 5 
Coniaurum Mines sthe® 
Consolidated Bakeries bd 
Consolidated Mining & Smelting__-_-_ 5 
Consumers Gas (Toronto) _.--____106 
Conwest Exploration bd 
Corrugated Box common-_._.__.______® 
Cosmos Imperial Mills____._._.__.__-_-_ . 
a lh 1 
Crestaurum Mines i 
Croinor Pershing Mines.........----- 1 
Crow’s Nest Pass Coal___-._.._.__-_ 100 
Crowshore Patricia Gold 1 
hele ta = ae St a ES bd 
Se ee ° 
Davis Leather class A. _........._.._ ° 
Class B Siiichtidiaakabaienialietinitn: acai e 
EE EE Ae ae 1 
Dickenson Red Lake ~....._.-..______ 
Discoyery Yellowknife _.........._._-_ 
Distillers Seagrams common “i 
aeeeteeed Mints ................ i 
I i bd 
Dominion Anglo preferred Ba, aL, ieee 100 
Dominion Bank 10 
Dominion Coal preferred _-._.._____ 25 
Dominion Electrohome_________.__.___* 
Dominion Fabrics common-____-_---~~- ° 
ES See cee 
Dominion Foundries & Steel com___. ° 
Dominion Magnesium —_~~~-...---_-- e 
Dominion Scottish Inv preferred____50 
Dominion Steel class B_...._._____-__ 20 
IY CRIED sc cpenitecetecenenerentecomrertnieen — 


Dominion Tar & Chemical common _-_* 
VTc 





fea eee 100 
Dominion Wooliens common____.___ ail 
Donalda Mines on 1 
Duguesne Mining Co _-----.--_--_-._ 1 
RE 1 


East Amphi Gold Mines__...__________ 
RS OR en ee eal 





























East Malartic Mines___ 1 
East Sullivan Mines__..__..._________ 1 
Eastern Steel new common____-_______ 
Easy Washing Machine_ ieiatabieicaae 
Elder Gold —~-___ scab 
pS ee 1 
- _ eae 
a T 
Famous Players new common ____-_-- ° 
Fanny Farmer Candy Shops_-_.-- 1 
Federal Grain common ______---_____ ® 
NIE dnicicach chan unichoek eentethicenaedneaacdl 100 
Federal Kirkland Mining_......-- --1 
cl en ES ® 
Fleury-Bissell common___-._______-_- . 
Ford Co of Canada class A_...------ ° 
Ee in ln El al, ST bd 
ag ep eet ER ES ® 
Frobisher Exploration bd 
Gatineau Power common-____----.--- bd 
i, @ ... 2b 3e eh ewe 100 
5%2% preferred —...........____ 100 
General Bakeries ______~- SL 
General Steel Wares common \ RE s 
Giant Yellowknife Gold Mines... ~~~ 1 
Gillies Lake-Porcupine Gold____-_---~ 1 
Glerora Gold 1 
God’s Lake Mines Ltd__-..._.-___-__ » 
Goldale Mine —__ 1 
Goldcrest - ere | 
capa weere Mines... 1 
Goldhawk 1 
Golden Arrow Mines__-_ 1 
Golden Gate Mining 1 
Golden Manitou Mines 1 





NE ESET SORT eE Ee 1 
Goldvue Mines —_-- ihe 1 
Goodfish Mining ~--------.---~----- 1 
Goodyear Tire & Rubber common-_-_-_* 

Nee oe css cmeenipineyhionaed 50 
Graham Bousquet * 1 








CI TN ast castlncecirceemeyteccnnntions bd 
Great Lakes Paper common__-_--~---~- 2 
Np ee RAE, ot MRE ep RR ba 
RO ERI RSET bg 
ee tl. LE, hee bd 
Great West Saddlery com___-~-- phicetgat 
Preferred —---~-~ OE 
Gunnar Gold Mines ‘Ltd ia bias ceed atlingibiiansrtbiahiia i 
Gypsum Lime & Alabastine___..._... e 


Friday Week’s 

diode Range 
Sale Price of Prices 
Low High 

103% 10342 103% 
22 22 22 
22 22 22 
nal 2844 29 
3.80 3.65 4.20 
ae 1.85 1.95 
2.41 2.40 2.50 
28c 28c 3lc 
35e¢ 32¢ 38e 
— 12542 125% 
67¢ 65c 7Uc 
1.50 1.43 1.60 
1.50 1.50 1.50 
ae 22 22 
19%ec 18c 20c 
ona 38c 38e¢ 
3.95 3.90 4.20 
ates 18 19 
66c 6lc 68c 
1.05 1.01 1.20 
Pa 33c 36c 

had 50c 5le 

aod 8 8 
2.15 2.15 2.30 
1.98 1.98 2.15 
21 22 

934% 90 93%. 
185% 185 187% 
1.30 1.19 1.35 
17% 17% 

— 31% 312 
50 50 52 
reese 63c 67c 
1.17 1.01 1.25 
mee 50 50 
94c 88c 95c 
1.85 1.85 2 
ati 14c 15¢c 
31% 31% 3142 
i 15% 15%. 
2.50 2.50 2.76 
1.70 1.65° 1.80 
1.20 1.15 1.38 
100 98 V2 100 
94c 94c 1.00 
275% 971 4 27: 34 
aii 110% 110%4 

2842 28! 


16 16 16 
5442 54'2 542 
3244 32% 34 
12! 12 13 

50 50 
17% 18% 

2s 2742 28% 
25% 25%. 26 

25 25 25% 

x 25% 2512 

17 1642 17 
1.10 1.05 1.19 
1.20 1.10 1.25 

40c 40c 48c 
50c 45c 50c 
Bec 8c 9Y%ec 
2.30 2.10 2.35 

70 3.70 4.05 
133 13! 14 
14% 14% 14% 
1.00 96c 1.07 

92c 85ce 1.03 

ans 10% 10%4 
5.15 5.05 5.35 
18% 18% 19 

59% 5842 60 
8%4 842 9% 

115 115 

17c l7e 18¢c 

6 6 6% 

Z 2.00 50 

29 29 30 

vl 30% 32 

53c 50c 53c 
4.65 4.55 4.85 
19 19 19% 
110 109% 110 
110 111 

6% 64% 6% 

19 1834 19 

7.30 7.10 7.30 
18c lve. -2ic 
8Y¥4c 8c 9c 
68¢c 63c 68c 
30c 29c 32c 
6l1c 6lc 70c 
16¢c l4c l7c 
95c 95c 1.03 
49c 49c 55c 
30c 30c 36¢ 
2.78 2.60 2.80 
23c 20c 23c 
83c 80c 90c 
bas 8c 8Yac 
115 115 115% 

56 56 56% 

14c 14c 18 4ec 

— 16c 16c 

‘ais 33 3454 

ae 57% 58% 

34 33 34% 
572 57 5842 
13% 13% 14% 

i 52 §2 

55c 50c 55c 

17 17 17% 


Sales 
for Week 
Shares 


15 
150 
300 

30 


5.800 
8.200 
6.525 
24,700 
3,800 


1 
10,300 
7.258 
492 


55 
12,000 
1,000 
17,535 
560 


13,421 
36.700 
2.450 
5.635 


50 
600 
5.105 


350 
3.171 
51 
8.250 


60 
105 
4.000 


5,525 
18,500 
70 
10,700 
200 


1,900 
175 
50 
2.000 


34,260 
20.710 

150 
46,000 


1.225 
73 
910 
235 


25 
65 
10 
495 


450 
50 
.087 
.295 


SS 


145 
250 
160 
195 
27.600 
8.800 
64.000 


1.700 
5,000 
23.650 
11,850 


2.708 


6.915 


8.539 
17,000 
30,200 


23,850 
10,000 
16.800 

3,700 


11,300 
18.500 
23,500 
12.000 


5,500 
74,900 
1,000 
115 

65 
2,225 


1,000 
85 
225 
594 
684 
100 
10 
.050 
1,610 


1 


Range Since January 1 
High 


Low 
102 Mar 
20% Mar 
21 Apr 
25% Jan 


2.89 Feb 
1.50 Mar 
2.35 Mar 
28c Apr 
32c Mar 


120 Jan 
43c Jan 
1.41 Mar 
1.00 Apr 


18% Jan 
15c Mar 
29c Mar 
3.90 Mar 
15 Mar 


6lc Apr 
6742c Mar 
30c Jan 
42c Mar 


73% Mar 
2.15 Apr 
1.95 Mar 


1642 Jan 
78 Jan 
156% Jan 
1.19 Apr 


8 Jan 
2842 Jan 
50c Mar 


60c Mar 
1.01 Apr 
43% Jan 
86c Jan 
1.65 Jan 


12c Apr 
29'2 Jan 
14 Jan 
1.85 Feb 


1.45 Mar 
1.15 Apr 
91% Feb 
Zlic Jan 


26% Mar 
110% Apr 
24'2 Jan 
13%, Jan 


7 Apr 
14 Mar 
53 Feb 
31% Apr 


7% Jan 
45 Jan 
12% Mar 
21 Jan 


23 Feb 
23% Mar 
25 Apr 
13 Jan 
1.05 Mar 
1.15 Mar 
29c Apr 


38c Jan 
7V¥ec Apr 
2.10 Apr 
3.50 Jan 


10%4 Mar 
14 Mar 
90c Mar 
85c Apr 
10 Jan 


1.05 Apr 
12 Mar 
48%4 Jan 
5% Jan 
90 Jan 
l4c Mar 
5 Jan 
1.50 Apr 


28 Feb 
30 Jan 
45c Mar 
4.15 Jan 


14 Feb 
105 Jan 
108 Jan 

6% Apr 
15% Apr 


7.00 Mar 
17c Apr 
8c Apr 
57c Jan 
28c Feb 
58c Mar 
9c Jan 
90c Jan 
47c Mar 
24c Mar 
2.00 Jan 


19c Mar 
59c Mar 

7c Jan 
9914 Mar 
53 Ys Jan 
14c Apr 


15ec Jan 
15 Jan 
42 Jan 
15% Jan 
42 Jan 
11% Jan 
47 Jan 
45c Mar 
14 Mar 


103+ 
25 
24 


2 Apr 


Jan 
Feb 


2942 Feb 


4.40 Apr 
2.10 Feb 
3.00 Jan 
44%ec Jan 


63c 
125 


Mar 
34 Mar 


1.9u van 


2.15 


Feb 


1.90 Jan 


22 
35c 
43c 


Apr 
Jano 
Apr 


5.00 Jan 


19 


Apr 


1.05 Jan 
1.38 Apr 


36c 
5lce 


812 


Apr 
Jan 


Mar 


2.85 Feb 
2.75 Feb 


22 
93 


Apr 


‘, Apr 
18842 


Apr 


1.95 Feb 


19 
32 
70c 


86c 

_ 16 
55 
1.1 

3 


Apr 
Feb 
Feb 


Feb 


7 Jan 


Feb 
5 Feb 
Feb 


20%ec Jan 


32! 


2 Apr 


16% Feb 
3.05 Feb 


1.90 Jan 
1.48 Apr 


113 


Jan 


1.90 Apr 


3234 Feb 
11042 Apr 
29% Apr 


16 


8 
16 


5442 


39 


15 
50 


Apr 


Apr 
Apr 
Apr 
Jan 


Feb 
Apr 


18% Apr 
28%, Apr 


30% Feb 


26 


25! 


Apr 


2 Apr 


17% Jan 
1.85 Jan 
1.60 Jan 
57¥ec Apr 


62c 
15c 


Feb 
Jan 


3.55 Jan 
4.60 Jan 


6.3 


5 Feb 


19% Apr 


63 


Apr 


912 Jan 


120 
24c 
‘ 


3 


19! 


Apr 
Jan 


4, Feb 


Jan 


2 Apr 


11042 Mar 


111 
63 


Mar 
1 Apr 


20%2 Feb 


8.75 Feb 


25c 
22c 


88c 
39c 
87c 
25c 


1.3 
79¢ 
40%ec 


Feb 
Feb 


Jan 
Feb 
Feb 
Jan 


0 Feb 
Jan 
Jan 


2.90 Apr 


35c 
1.1 
12% 


Jan 
7 Apr 
c Mar 


11542 Apr 


57 
26c 


20c 
35 
60 
35} 
58} 
15 
52 
SOc 
17 


Apr 
Jan 


Feb 
Apr 
Apr 


» Apr 


2 Apr 
Mar 
Apr 
Feb 

¥% Feb 





For footnotes see page 2330. 
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RANGE FOR WEEK ENDING APRIL 26 








- 





Priday 
Last 
Sale Price 


Week’s 
Bange 
of Prices 
Low High 
Hahn Brass preferred ; . a 19% 19% 
Halcrow Swayze Mines 10%c 10%c lic 
Halliwell Gold Mines 6c 6¢ 6c 
Hallinor Mines 4 5.00 5.20 
Hamiiton Bridge ) 10 10% 
Hamilton Cotton 21 21 


Harding Carpet 13 14% 
Hard Rock Gold Mines @5e 97e¢ 
Harker Gold Mines 9¢ ive 2lc¢ 

26¢ 30¢ 


Hasaga Mines ‘ 1.93 
Heaaway Red Lake Gold 1 22¢ 19¢ 
Heath Gold Mines 4 40c 
Hedley Mascot —_._~ 2.2% 2.05 
Heva Cadillac 50c 


Highwood-Sarcee Oil_____- 3c 8c 
Hinde & Dauch ‘ 24% 
fiollinger Consolidated Gold Mines____5 } 16 
Hore Oj)______ 3.15 < 


Hosco Gold Mines 
Howey Gold Mines 
Hudson Bay Mining & Smelting... _* 
Hcegh Malartic Mines 
Hunt's class A new 
New class B 


Imperial Bank 
Imperial Oil 
Imperial Tobacco of Canada hacen 5 

Preferred —_ ; 1 
Imperial Varnish. common ° 
Ee es 
Inglis (John). _- eaaeae 
Inspiration Min & Devel. 


International 
Preferred " 
International Coal & Coke 
International Metals class A 
4'5 preferred 
International Milling 4% pfd__ 
international Nickel Co common 
International Petroleum 
International Uranium Mining- 
Island Mountain Mines 


Bronze common 


Jacknife Gold Mines 

Jack Waite 

Jacola Mines 

Jason Mines 

Jellicoe Mines 

J M Consolidated Gold Mines___----~- 
Joliet Quebec 
Journal Publishing (Ottawa) 
Kenville Gold Mines- 
Kerr-Addison Gold Mines 
Kirkland Hudson 

Kirkiand Lake 

Kirkland Townsite 


Labatt (John) 

Labrador Mining & - roca wim 
Laguerre Gold Mines 

wake Dutault Mines Ltd 


Lake Fortune Gold Mines__--------- bd 
Lake Shore Mines, Ltd_-------------1 
Lake of Woods common 

La Luz Mines 

Lamagque Gold Mines 

Lang & Sons.._...-.-~~~- 


Lapa Cadillac 

EE ee 
Laure secord Candy 

Lebel Oro Mines 

Leitch Gold Mines, Ltd 

DIED GHEE eth accion mmancutiiehitman sani 
Lingman Lake Gold Mines 

Little Long Lac Gold Mines Ltd 


Loblaw Groceterias class A... -. Oe 

Class ‘‘B’ 
Louvicourt Goldfields 
Lundward Gold Mines_._...-.-.~---.- 1 
Lynx Yellowknife Golda 








Macassa 

MacDonald Mines 

MacLeod-Cocksnutt Gold Mines 

Madsen Red Lake Gold Mines.__.__1 
Magnet Consolidated Gold 

Malartic Gold Fields 

Manitoba & Eastern 


t ym M wh 
WuAoU-aa© 
ou 


w 
oooUu 


Maple Leaf Milling Co common__-__.* 
Maralgo Gold 
Marcus Gold 
Marlon Rouyn Gold_ 
Martin-McNeely Mines_...---.._.----. 
Massey-narris common 

Preferred 








McBrine (L) & Co pfd_- 
McColl Frontenac Oil 
Preferred 
McDoug-Segur —_- 
McIntyre Porcupine Mines 
McKenzie Red Lake Mines 





McLellan - 
McMarmac Red Lake Gold 
McWatters Gold Mines 

Mercury Mills 











Mid-Continental Oil & Gas--..---~ om, 
Mining Corp 
Warrants 
Mode! Oils ~~ 
Monarch Knitting new_ 
Moneta Porcupine 
Montreal Light Heat & Power______.* 
Moore Coro common ¥ 

Morrison Brass 
Mosher Long Lac 














National Grocers common 
Preferred —--- 
National Petroleum. 
National Steel Car._ 
Negus Mines -~~- 
New Bidlamaque 











—— 


Sales 


for Week 


Shares 


10 
16,100 
16,700 

400 
915 
95 


5.559 
25,448 
21,500 

24,577 


5.300 
.500 
.250 

8.600 
.900 


500 
30 
2.630 
2.390 
20,100 
3,000 


18,500 
10,100 
1.340 
6,000 
2.305 
150 


410 
5.757 
750 
600 
275 
9,600 
160 
5,600 


10 

175 
500 
710 
60 

105 
2.648 
9.758 
85.400 
300 


19,500 
5,200 
5.533 

18.3860 
8.183 
2.164 

105.050 
20 


21.400 
9,345 
1,000 

30.000 

11,800 


980 
5.730 
8,900 
5,300 


16,500 
1.910 
115 
1.515 
710 
145 


8.000 
30,900 
580 
7.500 
12.800 
6,000 
25.600 
3.260 


210 
200 
7.900 
38.600 
8,300 


4.515 
11,215 
16,755 
10,105 
57,100 
53,030 

9,000 


Range Since January 1 


Low 


19% Mar 
10% Apr 
6c Mar 
4.70 Jan 
9% Jan 
18%4 Mar 


11 Mar 
85c Apr 
17e¢ Apr 
20c Mar 


1.90 Mar 
19c Mar 
35c Mar 
2.05 Apr 
45c Mar 


8c Mar 
2042 Mar 
15 Jan 
3.05 Mar 
20c Mar 
6c Mar 


50c Mar 
44c Jan 
3742 Jan 
l4c Apr 
10 Apr 
10% Apr 


26 Jan 
15 Mar 
13% Jan 
7¥e Mar 
14 Apr 
46c Mar 
9% Jan 
1.07 Apr 


21 Apr 
30 Jan 
20 Jan 
29% Mar 
102%, Jan 
114 Apr 
39 Mar 
21 Mar 
1.20 Mar 
1.90 Feb 


20c Mar 
24c Apr 
5c Apr 
40c Jan 
llc Mar 
5c Apr 
1.00 Apr 
14% Feb 


1.53 Apr 
14 Apr 
1.60 Apr 
1.96 Apr 
26c Mar 


24% Mar 

7.00 Mar 
4c Mar 
94c Apr 


lic Mar 
20% Mar 
29'4 Jan 
6.00 Apr 
7.75 Apr 
19 Jan 


14c Mar 
4ic Jan 
19% Jan 
4c Mar 
1.35 Feb 
20c Jan 
1.03 Mar 
2.45 Apr 


27% Jan 
26% Jan 
1.35 Mar 
40c Feb 
32c Mar 


3.90 Apr 
3.10 Mar 
2.56 Apr 
4.00 Mar 
65c Mar 
2.760 Apr 
3c Apr 


14 Jan 

9c Apr 
98c Jan 
28c Apr 
22c Mar 
14%, Jan 
27% Feb 


842 Jan 
16% Jan 
104% Jan 
e Apr 
Apr 

O05 Mar 


5¥%c Mar 
30c Mar 
254ec Mar 
17% Jan 


llYec Apr 

9c Jan 

1.00 Apr 
20c Apr 
il Feb 
6le Mar 
2242 Jan 
70 Jan 

6 Apr 
30c Apr 


15% Mar 
28% Feb 
lic Mar 
24 Jan 
1.50 Jan 
40c Mar 


High 
20 Apr 
18c Jan 
10c Jan 
6.00 Feb 
12% Feb 
21 Apr 


14% Jan 
1.24 Jan 
3le Jan 
35c Jan 


2.70 Jan 
30c Jan 
69c Jan 
3.60 Jan 
63c Jan 


ll%ec Jan 
25% Jan 
19% Feb 
4.40 Jan 
35c Jan 
10c Jan 


74c Jan 
73c Feb 
46% Apr 
30c Jan 
12% Apr 
12% Apr 


30 Feb 
17% Jan 
16 Jan 
9%, Jan 
1534 Apr 
80c Jan 
14 Feb 
1.65 Jan 


2242 Feb 
40 Apr 
45 Apr 
35 Apr 
106 Mar 
114 Apr 
47 Feb 
27% Jan 
2.09 Apr 
2.30 Feb 


4lc Jan 
4lc Feb 

9c Jan 
65c Feb 
2lc Jan 

9c Jan 
2.25 Feb 
16 Apr 


1.76 Apr 
1742 Feb 
2.30 Jan 
2.90 Feb 
55c Jan 


29% Jan 
11 Jan 
65c Apr 
1.46 Jan 


19c Jan 
26% Feb 
37 Apr 
8.00 Mar 
8.75 Feb 
23 Apr 


20c Jan 
70c Jan 
24 Jan 
T¥ec Jan 
1.55 Jan 
37c Jan 
1.46 Feb 
3.45 Jan 


34% Apr 
40 Feb 

1.74 Apr 
86c Apr 
45c Feb 


5.00 Jan 
7.50 Jan 
3.75 Feb 
5.45 Jan 
95c Jan 
3.75 Jan 
5¥ec Jan 


17 Feb 
15'%c Jan 
2.20 Jan 

5lc Feb 

45c Jan 

21 Apr 

354% Jan 


21 Apr 
24 Apr 
106% Mar 
l4c Feb 
7642 Jan 
1.75 Jan 


8Y¥sc Feb 
75c Apr 
36c Feb 
22 Mar 


17c Jan 
12%c Jan 
1.90 Apr 
25 ¥ec Jan 
17 Apr 
9lc Feb 
25% Feb 
80% Apr 

7 Apr 
45c Feb 


20 Apr 
30% Apr 
20c Apr 
30% Apr 
3.25 Mar 
62c Apr 





STOCKS 


New Calumet Mines 
Nib Yellowknife 
Nicholson Mines 
Nipissing Mines 











Noranda Mines 
Norbenite Malartic Mines__-.._....-.. 1 
Norgold Mines 

Normetal Mining Corp Ltd_..........* 
Norseman Mines__ 








North Inca Mines 

Northland Mines 

Northern Canada Mines 

North Empire Mines_-_ 

North Star Oil common- 
Preferred 





O’Brien Gold Mines 
Ogama-Rockland Gold 
Okalte Oils —......- 
O'Leary Malartic Mines 
Omega Gold Mines_- 
Omnitrans Exploration 











Ontario Loan & Deb__- 

Orange Crush common 
Preferred 

Orenada Gold Mines. 

Orlac Red Lake Mines 

Osisko Lake 





Pacalta Oils 
Pacific Petroleum —_-. 
Page Hersey (new)-_- 
Pamour Porcupine Mines Ltd... anes 
Pandora Cadillac 














Paramaque Mines 
Parbec Malartic Gold 
Partanen Malartic 
Paymaster Cons Mines Ltd 
Pen-Ray Gold Mines 
Peoples Credit Securities 
Perron Gold Mines 

Photo Engravers 





Picadilly Porcupine Gold Mines 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C 
Porcupine Peninsular 
Porcupine Reef Gold Mines 
Powell River Co 
Powell Rouyn Gold 

Voting trust certificates__._._.u._.. 
Power Corporation 




















fremier Gold Mining Co 
Pressed Metals__-----~- 
Preston East Dome Mines 
Proprietary Mines_.__--_---~~ 
Perey BEich BNE. Wa. cence 1 
Puritv Flour Mills common 

Preferred 


Quebec Gold 
Quebec Manitou ase 

Queenston Gold Mines.._-..._... --—} 
Quemont Mining 


ES ares | 














Reeves Macdonald Mines___.--~----.1 
Regcourt Gold Mines 
Reno Gold 





Richmac Gold Mines 

Riverside Silk Mills class A 
Clee ei. 

Roche Long Lac_ 

Rochette Gold Mines 

Rouyn Merger Gold Mines 








Roxana Oils Co 
Royal Bank 
Royalite Oil 
Rush Lake Gold Mine 

Russell Industries common 
Ryanor Mining ~~~ 











Saginaw Power pfd 

St Lawrence Corp common 
Class A 

San Antonio Gold Mines Ltd_ 

Sand River Gold 

Sannorm Mines 





Senator Rouyn, Ltd 
Shawinigan —-- 
Shawkey 

Sheep Creek 
Sherritt-Gordon Gold Mines._.._....1 








Sicks’ Brewery common 
Voting trust 

Sigma Mines 

Silknit Ltd common 
Oe 2 

Silverwood’s Dairies new ‘com_ 

Simpsons Ltd class A new----------- 
Class B new 
Preferred new 

Siscoe Gold Mines 














Sladen Malartic Mines 
South End Petroleum 
Southam Co 
Springer Sturgeon 
Stadacona Mines - 
Standard Chemical common 
Standard Paving common-____-.--~~- 
Preferred 
Standard Radio 
Starratt Olson Co 




















Stedman Bros new common 

Steel Co of Canada common 
Preferred 

Steeloy Mining Corp 

Steep Rock Iron Mines 





Stuart Oil preferred 
Sturgeon River Gold 
Sudbury Contact 
Sullivan Cons Mines 
Surf Inlet Consol Gold 
Sylvanite Gold Mines. 

















Taku River Gold Mines___...-...--___ 
Tamblyn (G) common s 
Teck-Hughes Gold Mines ~...__-...-.1 
Thompson-Lund Mark Gold Miaes_.__* 





— Week’s Sales 
for Week 


Range 

Bale Frice ef Prices Shares 
Low High 
1.00 1.05 


Low 


10,600 60c Jan 
20c 244ec 20,200 18c Mar 
22c 25c 17,500 20c Mar 
4.00 4.00 250 3.70 Jan 


68 69% 2.142 63 Jan 
70c 70c 2.300 63c Mar 
11 Y%ec 11¥%c 500 10c Mar 
1.70 1.84 74.506 1.03 Jan 
20c 24c 26,800 20c Apr 


45c Feb 
12,500 12c Mar 
10,200 1.00 Apr 
2.30 2.30 250 2.10 Jan 
8 Bho 1,485 7% Feb 
6 6% 270 534 Jan 


70c 76c 
i2c 13¢ 
1.00 1.10 


17,350 


2.50 2.65 
62c 65c 
50c 55c 
26c 27c 
26c 39c 
2lc 24c 


12,625 250 Apr 
6,000 55c Apr 
3,000 50c Mar 
3,400 24c Mar 

114,083 2lc Apr 

11,900 2lc Mar 


116% 116% 100 112 Mar 
15% 16 440 134 Mar 
14 15 13 13%4 Apr 
40c 45c 14,700 30c Mar 
60c 63c 25.000 48c Mar 
1.30 1.44 29,588 1.25 Mar 


1Ge lle 10,600 T¥ec Jan 
88c 95c 6,100 85c Mar 
33% 34 545 25 Jan 
1.48 1.69 15.100 1.48 Apr 
ste 35¢ 29,330 30c Apr 
17c 18sec 17,500 17c Mar 
Zle 24¢ 12,400 19¢ Jan 
Tee Tc 1,000 6%ec Jan 
73e¢ 77c 22,070 73c Apr 
23c 26c 14,100 2lc Mar 
8 8 25 8 Feb 
1.41 1.55 12,200 1.41 Apr 
27 35 2442 Jan 


6,300 29c Apr 
7,788 3.75 Apr 
1,300 6 Feb 
5,000 45c Mar 
16,300 40c Mar 
1,270 29%2 Feb 
10,475 1.06 Mar 
4,475 1.00 Mar 

60 13. Mar 


4.00 
6.35 


3.501 2.20 Apr 
17 Mar 
2.55 Apr 
1442 Jan 
12c Apr 
11 Jan 
51 Feb 


1.40 Jan 
69c Mar 
86c Mar 
15% Mar 


35.600 
6.700 
3.999 


500 60c Jan 
7,500 28c Apr 
6,100 7T¥ec Jan 


49,850 6lc 
5 34 
100 9% 
3,000 14¢ 
6,000 24¢ 
17,600 45¢ 


Feb 
Jan 
Feb 
Mar 
: Mar 
46c 52c Mar 
£28. 1.42 31,100 80c 
24% 25 455 20 Jan 
10% 21 1.405 19%2 Mar 
43c 43 4ee 42c Mar 
62 6334 ‘ 44 Jan 
18c 18¢ 500 15c Mar 


Jan 


105 105 104 
85, 9% 8 Jan 
34 35% 16 30 Feb 
5.15 5.40 ee 4.75 Mar 
10¢ 10c od 10c Jan 
33c 41c 28c Mar 


97e 1.10 98c Mar 
25% 26 21% Jan 
66c 79¢ 3, 47c Jan 
1.45 3s 1.40 Apr 
2.09 1.66 Jan 


Jan 


55 , 37% Jan 
54% i 35% Jan 
144% Apr 

13% Jan 

17 Jan 

13 Apr 

27% Jan 

24 Jan 

101% Jan 

88%ec Apr 


45c Jan 

6c Mar 

18 Mar 

1.15 Mar 

; s 1.00 Jan 
12% 2 10 Mar 
y : 7 Jan 
223% : 1834 Jan 
73% 8 5 6% Jan 
1.15 ; Ms 85c Jan 


17 18 7 17 Apr 
90 91 78% Jan 
95 95 5 80 Jan 
23c 26¢ ‘a 23c Apr 
3.40 3.65 3.00 Jan 


2342 2342 18% Jan 
35c 36c 30c Mar 
20c 20%ec 10c Jan 
2.65 2.90 2.65 Apr 
76c 85c 48c Jan 
3.25 3.50 3.25 Mar 


1.35 1.40 
25 26 
4.50 4.70 
70s ‘T3c 


1.37 Apr 
2i'te Jan 


53c Jan 


4.50 Apr 


Range Since January 1 


High 
1.11 Apr 
30c Jan 
30c Apr 
5.65 Feb 


72% Jan 
1.05 Jan 
15e Mar 
2.08 Feb 
33c Jan 


95c Apr 
22c Jan 
1.40 Feb 
2.50 Feb 
9% Mar 
6 Ye Mar 


3.85 Jan 
82c Apr 
90c Jan 
37c Jan 
43c Feb 
30c Jan 


120 Apr 
17 Jan 
15 Feb 
57c Jan 
Tlic Feb 
2.59 Feb 


18c Jan 

1.65 Jan 
35 Feb 
2.85 Jan 
46c Feb 


35c Jan 
29c Feb 
llc Jan 
1.06 Feb 
40c Jan 

9% Feb 
1.95 Jan 
28 Jan 


47c Feb 
4.95 Jan 
7.70 Mar 
"6c Jan 
57c Apr 
36 Apr 
1.75 Jan 
1.65 Jan 
17% Jan 


3.30 Feb 
22% Jan 
3.45 Jan 
17 Feb 
22%ec Feb 
15% Apr 
5442 Apr 


2.15 Apr 
1.15 Apr 
1.25 Jan 
23% Jan 


1.70 Feb 
40c Jan 
24%4c Apr 


97c Apr 
39% Apr 
il Apr 
22c Jan 
38c Jan 
64c Jan 


1.57 Mar 
25 Feb 
25 Jan 
62c Jan 
6434 Apr 
25c Jan 


106 Mar 
10 Mar 
37 Jan 

6 Feb 
14c Jan 
50c Feb 


1.63 Jan 
2742 Mar 
82c Apr 
2.08 Jan 
3.65 Jan 


55 Apr 
54% Apr 
1742 Feb 
18 Apr 
18 Apr 
14 Jan 
3542 Apr 
33% Apr 
108% Mar 
1.40 Jan 


1.12 Jan 
14c Apr 
23 Apr 
1.50 Feb 
1.55 Jan 
16% Feb 
10 Apr 
24 Jan 
8142 Feb 
1.50 Apr 


18 Apr 
91 Apr 
95 Apr 
40c Feb 

4.45 Jan 


23*%2 Mar 
45c Jan 
22c Apr 
3.25 Jan 
1.09 Mar 
4.10 Feb 


1.94 Feb 
26%2 Apr 
5.35 Feb 
79c Jan 








For footnotes see page 2330. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 26 








STOCKS 

















Par 

IE i 
a Ee 
Se 
Tombill Gold Mines TELLER | 
Toronto General Trust ee 100 
Toronto Iron Works common_ - 
Class A SS Ea, 
Towagmac Exploration _....________ 1 
Traders Finance class A____________ bg 
Preferred hnnrelbtmanasian tice 100 
Tranoconuunmential meseunices — ee ® 
Twin City Rapid Transit common____* 
SE ee eS 
ES eS SR ee 
United Corp class Oe bd 
Class B sd hin ee-ctansnpe stliapholaiaieaiialianos bg 
Onited Fue! class “*A‘*_..._._.___.__ 89 
| RE SYS eee eS OE SR 25 
NCO ss 
HONOR kn a ee > tim" 
Opper Canada Mines Ltd 3 
Ventures, Ltd. _..______ s 
Vicour Mines prin diadeiiacaceiiaatee @ 
Villbona Geld Mines Ltd SRS AS ik SER 1 
Waile-AMuiet Mines, Lia... 
Walker-Gooderham & Worts com____* 
Presented .<.......! Se ae 
Wasa Lake Gold Mines_ 1 
Wekusko Conso‘idated______________ al 
West Malartic a a | 
Western Grocers common__....____ ° 
Westeel Products SE, 
Westons Ltd common_______________. e 
Westons (George) 4%2% pfd_______ 100 
Wiltsey-Cognian Mines a 
Winnipeg Electric common__._______*® 
Preferred __ 100 
Winora Gol32 Mines__ 1 





cg, POT I ED EE Ne ADA 


5 
Wright Hargreaves Mines » 
Yellorex Mines______ 1 
e 
Py 








Ymir Yankee Girt___ 
York Knitting common 














‘Toronto Stock Exchange—Curb Section 








Bonds 
ET SE ey ih OS a 
STOCKS 
Par 
Asbestos Corp ______ chines > 
OS eT a ee, ba 
Rritish Cotnms roo & Paper com__* 
British Columbia Pulp preferred___100 
Sere OO Cte... ccieen census 1 
eS ee: Se: Se 100 
Bruck Silk Mills Ih ccestiaane Wied iodine -commeus bd 
Canada & Dominion Sugar__________ ° 
° 
Canadian Marcon) ............_.._ 1 
Canadian Western anber 9 
Coast Copper A Rite 5 
Gonmselidaren: “sues e 
Consovidated Press class A___________* 
I a 
deHavillend Aircraft common 
Preferred - RR ee 100 
pe ee ee s 
Donnaconna Paper ______..._.___.__* 
Poothills Oil & Gas _.._.....______ om 
SGN sa ARES aaa aa e 
International Poper common________ 15 
Minnesota & Ontario Paper_________ 5 
Pend Oreille ______ a 
Reliance Grain preferred 100 
Southmount Investment _ Jal aaa 
Stop & Shop i ae ee 
Supertest Petrcleum ordinary ai . 
Temiskaming Mining..-......______.1 


Friday 
Last 
Sale Price 


98c 


55¢ 
161 


13 %4 


10% 


2.63 


~ 


wNe 
moni 


Tee 
104 
29¢ 

5.15 


59c 
19¢ 


37 


Week’s 
Range 
of Prices 


Low 


95c 
21 


1.60 
55c 


161 


13% 
13% 


28c 
33 


104% 
1.18 


24 
10 
30c 
31 


28 ve 
5342 


TV, 


10¢ 
1042 
2.60 


13 
40c 


28c 
4.50 ' 
123 123% 
224% < 
1.25 


44c 


27c 


190 
281 
31's 

106% 


17e 

14 
104 
28c 


25 2 
5.10 


57c 
19¢ 


1642 


37 


Week’s 
ge 
of Prices 


Canadian Funds 
Friday 
Last 
Sale Price 

Low 

= 33 

60 

= 74 

- 184 

7s Te 

99 99 

ae O02 

24%4 

15% 

3% 3% 

3.60 3.50 

2.50 

2242 21% 

26% 

50c 45c 

18 18 

7 125 

42 42 

: 19%4 

1.60 1.60 

; 29 

5534 54 

26 v2 25% 

3.65 

111 

26c 

4% 4\4 

48 

13¢ 13c 


Sales 


for Week 
Shares 


Sales 


for Week 
Shares 


170 
475 
50 

80 
4.336 
85 
333 


250 
115 
1,125 
14,400 
500 
14,977 
40 


1,500 
100 
40 
195 
250 
2.700 
335 


2.105 
9.270 


5.100 
130 
55 
110 
10 
1,500 


15% Jan 


8% Jan 


Apr 


Jan 


104% Jan 


Range Since January 1 


High 
1.25 Mar 
22% Jan 
2.40 Feb 


65c Apr 
Jan 161 Apr 
11% Jan 


13% Apr 
14 Apr 


Apr 39c Jan 


35 Apr 
105 Mar 
1.80 Jan 
25 Apr 


12 Jan 
45c Jan 
31%4 Feb 
30 Apr 
54 Apr 


Jan 9% Feb 


14%c Jan 
13% Feb 
3.98 Jan 


16% Feb 
87c Jan 
67c Feb 
5.10 Feb 


Feb 129 Jan 


st Mar 


1.15 Mar 1.69 Jan 


55c Mar 


60c Jan 
195 Apr 
30 Jan 
33% Apr 
108% Feb 
30c Jan 
17% Jan 
105 Apr 
43c Feb 
26 Mar 
5.00 Apr 6.55 Feb 
67c Feb 
39e Jan 
19 Feb 
43 Feb 





Range Since January 1 


High 
36 Jan 
62 Feb 
78 Avr 
185 Apr 

8% Apr 
104'%2 Apr 
23% Jan 
29 Feb 
18 Apr 

5 Jan 
3.85 Apr 
4.00 Jan 
23% Apr 
26% Apr 
85c Jan 
18 Apr 
13 Apr 
45 Jan 
205% Apr 
2.15 Jan 
39 Jan 
59 Apr 
2642 Apr 
5.00 Feb 
111% Apr 
28c Feb 

5 Apr 
48 Apr 
33c Jan 








Montreal Stock Exchange 
Canadian Funds 


Friday 
Last 
Sale Price 


STOCKS 

Par 

Acadia and Atlantic Sugar A com____ * 
Acme Glove Works Ltd common______* 
642% preferred ____- inbibernacvenen RE 
Agnew-Surpass Shoe common el 
4420Ma DOlees common ? 
Preferred > TS ER 
ee ee OO ee ag Dis iae 
Aluminum Co. of Canada pfd_____ 100 
Amalgamated Electric Corp. we anteinniioe 
Anglo Canadian Tel Co preferred — 
Argus Corp cuoiminon_.__.___. . 
4%2% convertible preferred______ 100 
RS Roe 
ee, Oe ® 


Bathurst Power & Paper class A_____® 
ES SA Te 100 


Brazilian [rac Light & Power_______ s 
British Amer Bank Note Co__________ ® 
British Columbia Power Corp A_- cae 

IAT a Sac GI nad a e 
Bruck Silk Mills Nt ER 
Building Products class A SE ees s 
Bulolo Go:d Dredging........_______ 5 





o- — 


23 
25 
107 


23 


220 
108 V%4 


19 

54% 

10% 
162 


4% 


33% 


Week’s 
Range 
of Prices 
Low High 
22% 
25 
106% 107 


35 
22 
10242 102% 
215 
108 


19 
54% 


934 


101 Ve 


Sales 


for Week 
Shares 


1,025 
925 
120 


4 
170 
10 
142 
82 


50 
30 


13,475 


255 
856 
1,690 


1,515 
488 


10,524 


Range Since January 1 


High 
24 Jan 
26% Apr 
107 Apr 
38% Apr 
26 Feb 
163 Jan 

221 Apr 
109 Mar 
20 Feb 
56% Mar 
12 Feb 
102 Apr 
3% Feb 
354% Jan 
24 Apr 
200 Mar 
30% Jan 
29 Apr 
32 Apr 

5 Jan 
23%, Jan 
34 Mar 
24% Feb 








STOCKS 

Par 
Canada Cement common___-_____-__. bd 
eS aor Se ae ee 100 
Canada Forgings class A. .---_._-.__ ° 
Canada Iron Foundries common__- og 
Canada Northern Power Corp________ ° 
Canada Steamship common__________ e 
me), ESSE 50 
Canadian Breweries common_________ e 
Canadian Bronze common____________* 
Canadian Car & Foundry common_-__-_* 
gt SPE wien TORS ee 25 
Canadian Celanese common__________ e 
PONE cet ee 100 
Canadian Foreign Investment______ on? 
Canadian Ind Alcohol common_______ ° 
NRE TIS So SSE Ee © 
Canadian Locomotive ___.___________ e 
eg Oe aera ° 
Canadian Pacific Railway__._________ 25 
Ce nn ° 
Consolidated Mining & Smelting______ 5 

oo RE aS ae 
Crown Cork & Seal Co. __...______ ° 
Davis Leather Co Ltd class A________ bd 
Distillers Seagrams common_________-_ ° 
TO bd 
Dominion Coal preferred____._______ 25 
Dominion Dairies common___________ ° 
Dominion Foundries & Steel_________ ° 
Dominion Glass new common. . 
Dominion Steel & Coal class B______ 25 
Dominion Stores Ltd_ ° 


Dominion Tar & Chemical common___* 
Voting trust certificates_._.......___ 


Preferred new 








Dominion Textile common____________ ° 
Dryden Paper _____ Bib ° 
East Kootenay Power___.___.________ ° 
Electrolux Corporation _.._._.__________ 1 
English Electric class A._.._________ bd 
St LSE OE seen ae ae ae be 
Famous Players Canad Corp new....* 
Foundation Co of Canada___________ $ 
Gatineau Power common___________~ s 
5c preferred________ eet Do) ee 100 
5'2% preferred_____ aabchticdatresncen an 
General Bakeries______ te SS 
General Steel Wares common_________ ° 
Es A 100 
Goodyear Tire pfd Inc 1927_______- 50 
Gurd (Charles) common_____________ ° 
OS ETE AEEG: Sf SRO AES re 100 
Gypsum, Lime & Alabastine Fe eee ° 
Hamilton Bridge — woeent 
Howard Smith Paper common____-__-_- ° 
a at 100 
Hudson Bay Mining__....___________ e 
gia ahh SS ° 
Imperial Tobacco of Canada common_5 
i £1 
Industrial Acceptance Corp RE e 
International Bronze common_______- ° 
Preferred . ncteepieianmeae 
international Nickel “of Canada com__* 
International Paper common____-___ 15 
RHR ie Sa te PS aC 100 
International Petroleum Co Ltd___-__~- ba 
International Power common_________ e 
International Utilities Corp_.._.____15 
Jamaica Public Serv Ltd com_______ . 
BE) ee een ts. $558 ee ° 
Lake of the Woods Milling common___* 
Lang & Sons Ltd John A__-.--_--__. * 
Laura Secord Candy_____ steeebes aan 
I ° 
McColi-Frontenac Oil] _....____._____ ad 
PEE DOPOD isc. cncsexmntncsencnanuebaninames bd 
Molson’s Breweries.__._._...._._____ bd 
Montreal Cottons common_________100 
Montreal Light Heat & Power Cons___* 
Montreal Tramways pda ane 
Murphy Paint Co common________-___* 
Preferred pie eupabinge 
National Breweries common__________ ° 
National Steel Car Corp_____________ ° 
Niagara Wire Weaving ___..________ ° 
Rorames Mines Efd.................... ad 
Ogilvie Flour Mills common___...____ ° 
Preferred Se 
Ontario Steel Products common Senin ° 
Ottawa Ger Alrerat.—................ ° 
Ottawa Light, Heat & Power com__100 
og BR gy” Se ee a ® 
Penmans Ltd common___-__.-_---- ba 
Placer Development_................ 1 
pe ESR pe aan ae aN bg 
Power Corp of Canada.__...............-. ° 
Price Bros & Co Ltd common_____-_-- ° 
A, Se aS ane 2 100 
Provincial Transport ............... ° 
CM ET ee penn bd 
Regent Knitting common __-_ ~~~ -~-_~_.- e 
Preferred —__ a ARS 
Rolland Paper common AALS SOI ESE bd 
RRR Re a ee 100 
Saguenay Power preferred____----~ 100 
St Lawrence Corporation common-_-_-__* 
‘ . 5 ee 50 
St Lawrence Flour Mills com. .-.-- ® 
NEES iis Sarees | ae 
St Lawrence Paper preferred___--- 106 
Shawinigan Water & Power___------- be 
Sherwin Williams of Can common_-_-_-* 
Preferred ati haat chile chilean BAR 
Sicks’ Breweries. common Sin insin hein intabarete 
i Et Se i eee bd 
Simon (H) & Sons common ______--- . 


Friday 
Last 
Sale Price 


21% 


148 


28 
20 


20% 
52% 
26% 


1842 


21% 
184 
93%%4 
497% 


3142 


100 


42 
11% 
33 
47 


25% 


25 


105 


18 
99c 


20% 


29% 


6842 


15 
70 
101 


18% 


21% 


95 
a8. 


34 


5442 


to 
Sw 


5 


- Ol NS 
Ww 


rs 
x 


a 


be NNW 
YWO NNUWO owt 
=e 8 


t 


Low 
14% Jan 


Jan 
Feb 


16% Jan 


9% Mar 
18% Jan 
47% Jan 
20% Mar 


Jan 


16% Mar 
21% Mar 
59'%e Jan 
2 Jan 


@ Mar 
Feb 


13% Feb 


Mar 


% Jan 


4 Mar 
5’ Mar 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


2 Mar 


Jan 
Jan 
Apr 


2/2 Mar 
@ Jan 


Feb 
Feb 
Apr 
Jan 
Feb 


Feb 


2 Mar 


Mar 
Mar 
en 

Jan 


4 Jan 
2 Jan 


Jan 
Apr 
Mar 
Jan 


Jan 
Mar 
Apr 
Mar 


Mar 


y Mar 


Jan 
Jan 


= Mar 


Jan 
Jan 
Jan 


Jan 
Jan 


4 Mar 


Mar 


2 Mar 


2 Mar 


Feb 
Feb 
Jan 


Jan 
Jan 


4 Jan 
4 Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Apr 
Jan 


2 Mar 


Jan 


Feb 
Jan 


2 Mar 
4 Jan 


2 Jan 


Jan 


2 Jan 
542 Mar 


Mar 


Jan 
Jan 
Apr 
Jan 


4 Mar 
2 Mar 
2 Jan 
2 Jan 
4 Jan 


Apr 
Apr 


2 Mar 


Apr 


10334 Jan 
7% Mar 


Feb 
Apr 
Apr 
Feb 


2 Jan 


Jan 
Mar 
Jan 
Jan 
Mar 





Range Since January 1 
High 


Apr 
Mar 


2 Feb 


Feb 


Feb 
Jan 
: 
Feb 


4 , Apr 


Y% Jan 


Apr 
Apr 
Apr 


Jan 
Jan 
Jan 
Apr 
Jan 


Feb 
Apr 
Apr 
Apr 
Feb 


Feb 
Jan 
Jan 
Apr 
Jan 
Feb 
Apr 


4 Apr 


Apr 


28 
& Feb 


Apr 


2 Apr 


Apr 


2 Apr 


Apr 


® Jan 


Jan 
Jan 
Apr 
Feb 


& Mar 


Feb 
Feb 
Apr 


%, Feb 
108 Mar 


564% Apr 


Mar 
Apr 


6 Apr 
2 Feb 


Apr 


4 Jan 


Apr 


Jan 
Feb 
Feb 
Feb 


Feb 
Apr 
Feb 
Apr 
Apr 


Jan 
Apr 
Apr 
Apr 


Apr 
Apr 
Apr 
Feb 


Apr 
Apr 
Apr 


Apr 
Apr 


4 Feb 


Feb 
Jan 
Apr 


Jan 
Apr 
Apr 
Jan 


Apr 
Apr 
Feb 
Feb 


2 Jan 


4 Feb 


Apr 
Feb 
Apr 


2 Jan 


Apr 
Feb 


2 Apr 


Mar 


Avr 
Apr 
: hor 
Jan 


Apr 


4 Mar 


Jan 
Mar 


2 Mar 
953 Mar 
2 Mar 


Apr 
Apr 
Apr 
Apr 
Jan 





For footnotes see page 2320. 
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RANGE FOR WEEK ENDING APRIL 26 


























Brewers & Distillers of Var 


Montreal Power notes_._.__- 


STOCKS 
Par 
Simpsons Ltd class B_.--...-..-.._-_* 
oS | he ¢ 
Southern Canada Power... ----_-- S 
Standard Chemicals common____-_--- e 
5“ preferred - wih iemiemp akan 
Steel Co of Canada common________- ° 
Preferred _____ Se See 
Tooke Brothers _____ pens Rae 
Twin City Rapid Transit_ sinihiaaaheseion™ 
United Steel Corp__ S 
Viau Biscuit preferred_- mee ._100 
Wabasso Cotton ____ diese Se 
Walker Gooderham & Worts com____- ° 
Re SR, ® 
Western Grocers common___.______--~ 
Weston (Geo) common ___- ---_---~- e 
., og ° Ae es ee bd 
Winnipeg Electric common__._--_---- Se 
Preferred gs OE EEE A 
Zellers Ltd common__.._.-__________ ° 
Sh RES 25 
Banks 
Canadienne —s 
Commerce 10 
Montreal 10 
Nova Scotia 10 
Royal] 1” 
, | RE EF OE Se a 16 
Bonds— 


Friday 
Last 
Sale Price 


33 
22% 


141% 


91 


44 


10% 
90 


31% 


13% 


Week’s 
Range 
of Prices 


Low 
28%, 
22% 
1542 
125% 

103 
90 
92 


44 
24% 
10% 

102% 


21 
22% 


2642 


2434 
3542 


High 
33 
22% 
1542 
14% 

103 
91 
9242 


44 
24% 
lle 

102% 


90 
125 
2242 
195 
3142 
27 
14% 
104 


40 
29 


21 
23 
27 
39 42 
25 
3542 


50 


Sales 


for Week 


Shares 


150 


50 
835 


250 
534 
1,528 
35 


$15,000 


Montreal Curb Market 


Canadian Funds 
Week’s 
Range 

of Prices 


STOCKS 
Par 
Abitibi Power & Paper new com_-_--- ° 
New $1.50 preferred__.__.___.__-._ des 


Bathurst Power & Paper class B__.__* 
Belding-Corticelli Limited __.._.___- 100 
Belgium Glove & Hosiery com____._* 


neouver___5 


British American Oi] Co Ltd... .._._ s 
British Columbia Packers Ltd___--.-~ * 
British Columbia P & P Ltd com-__._* 
gE GRRE. AE pe 100 
Brown Company common._._._.-.--. 1 
II ence toclincheets oceicioeteaetrigeiheninmnaieaen 100 


i EE ae ee 
Canada & Dominion Sugar ___......_* 


Canada Malting Co Ltd__-----._---. . 
Can North Power Corp Ltd 7% pfd_100 
Canada Starch Co Ltd common__--100 
Canada Vinegars Ltd... .....- 
Canadian Dredge & Dock Co Ltd. .._* 


Canadian General Investments Ltd_._* 














Class B 


Canadian Industries Ltd class B...._* 
i 7% preferred 1 

Canadian Ingersol Rand Co Ltd___-___ ° 
Canadian Int’l Inv Trust Ltd... _-___ ° 
Canadian Light & Power Co__--_- 100 
Canadian Marconi Company. _.....--_1 
Canadian Pow & Pap Inv Ltd com___* 

5% preferred —~._ . 
Canadian Vickers Ltd common _.__._* 

TH BOCGGETE  cncncsnnncatiaias 100 
Canadian Western Lumber Co__-_-__- 2 
Canadian Westinghouse Co Ltd. .---_ e 
Cassidy’s Limited common... 1 
Catelli Food Products Ltd... . 
Chateau-Gai Wines Ltd . 
Claude Neon General Adv com___.._* 
Preferred 100 
Commercial Alcohols Ltd common-_--_-.* 
ES |e I aoe 
Consolidated Paper Corp Ltd__..._--._* 


David & Frere, Ltd, class A..____---_ * 

a ee > 
Dominion Engineering Works Ltd___* 
Dom Oilcloth & Linoleum Co. Ltd..._* 











Dominion Square Corp ° 
Dominion Woollens ~..--.~-....-... a 
Domnacona Paper Co Ltd ° 
Eastern Steel Products Ltd new com._* 
Fairchild Aircraft Ltd 5 
Fanny Farmer Candy..-- .....-.... 1 
Fleet Aircraft Ltd . 





Ford Motor Co of Canada class A_.._* 








Foreign Power Sec Corp Ltd com-_....* 
6% cum red pfd_- 1 
Fraser Companies . 
Godfrey Realty Corp....----.-._-___ * 


Great Lakes Paper common______-- ~~ 
Common voting trust certificates____ 
Preferred voting trust certificates__* 


Halifax Insurance Co__.--.--.-._.. 10 
Hotel de LaSalle Inc_...----__--_... 
Hydro-Electric Securities Corp_....._* 


Friday 
Last 


Sale Price 


17 
20% 
7%, 
155 
14 


275% 


73 


34% 
34 


73% 


Low 


17 
20 


The 


155 
14 
14% 
26% 
52 


73 
182 


7 
99 
9 


19% 
13% 


4 
59% 
5% 
29% 


14% 
6642 


2742 
34% 


57 
2042 


High 
18% 
21% 


8 
155 
14 


1434 
27% 
52 


Shares 


8,407 
10,055 


585 
55 
110 


40 
1,102 
45 


50 
35 
7.870 
50 
3,545 


520 
50 
99 

100 


60 


25 
751 
155 

17 


5 

150 
131 
3,360 
6 79 


YH 526 
321 
24,075 
185 
395 
110 


100 
3, 442 


425 
125 
21,893 


2,070 


475 
30 
1,000 
970 
2,235 
2,365 
16 

25 
550 
107 
230 


1 
6,060 


Range Since January 1 


Low 
25 Jan 
18% Jan 
144% Jan 
10% Mar 
100'2 Jan 
79 Jan 
84 Jan 
31 Jan 
1742 Jan 

8% Jan 
100 Jan 
74% Apr 
109 Feb 
22 Apr 
170 Mar 
27 Jan 
24 Jan 
13. Mar 
95 Jan 
34 Jan 
28 Mar 
16% Jan 
19% Jan 
21% Jan 
33% Jan 
20 Jan 
35 Mar 
49% Feb 


High 
33 Apr 
25 Apr 
16 Jan 
16 Jan 
103 Mar 
91 Apr 
9242 Apr 
a4 Apr 
24%4 Apr 
13% Feb 
102% Apr 
92 Mar 
agen Jan 

Feb 
iss Apr 
33 Apr 
27 Apr 
17% Jan 
104 Apr 
40 Apr 
30 Jan 
22% Feb 
2342 Mar 
27%— Apr 
39% Apr 
25 Mar 
35% Apr 
50 Mar 





Range Since January 1 
High 
18% Apr 
21% Apr 


Low 


14 Mar 
18% Mar 


5 Mar 
140 Jan 
13 Apr 


13 Jan 
2542 Mar 
38 Jan 


55 Mar 
170 Mar 
5% Mar 
86 Jan 
8'2 Mar 


25 Mar 
56% Apr 
109 Jan 
10 Apr 
14% Apr 


25 Jan 
15% Jan 
163 Jan 
178 Jan 


62 Mar 
4% Jan 
12% Apr 
34% Apr 


1.75 Jan 
13% Jan 
12% Feb 
28 Jan 


2.40 Apr 
57 Jan 
11% Jan 
16 Mar 


7 Jan 
40c Mar 
60 Feb 
4¥%, Mar 
7 Feb 
1542 Feb 


23 Apr 
4 Jan 
44% Mar 
38% Jan 


19% Jan 
13% Jan 
15 Mar 
11% Mar 


4 Mar 
54 Jan 
5¥% Apr 


27% Mar 
55c Apr 
12 Apr 
53 Feb 


26 Mar 
26 Mar 
2534 Mar 
52% Mar 


16% Jan 
5% Feb 
6%2 Mar 


8 
160 


1542 
15% 


28% 
52% 


717 
182 


26% 
17 Ya 


20% 


14 % 


5% 
5942 


32% 

1.25 
17% 
7042 


28 


34% 
34% 


57 


2042 


Apr 
Apr 
Feb 


Apr 
Jan 
Apr 


Apr 
Mar 
Apr 
Apr 
Apr 


Feb 


Apr 


4 Apr 


Jan 
Feb 
Mar 
Apr 


Apr 
Feb 
Jan 
Jan 


Apr 
Jan 
” Apr 

Apr 


Feb 
Feb 


2 Apr 


Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Apr 


Apr 
Apr 
Apr 
Apr 


Jan 
Feb 
Apr 
Feb 


Jan 
Apr 
Feb 


Jan 
Jan 
Feb 
Apr 


Jan 
Apr 
Apr 
Apr 


Jan 
Apr 
Jan 


Jan~ 
4 Apr 






















































































STOCKS Friday 
Last 
Sale Price 
Par 
International Paints (Can) Ltd A.-.._ ba ial 
5% preferred Re pe. a ~~ 
Inv Foundation 6% cum conv” pfd___50 52% 
Journal Publishing Co of Ottawa Ltd__* 16 
Lake St John Paper & Power. .-.--~ ® 77 
Lambert (Alfred) Inc- ninderiown ciliite gained al 11% 
Lowney Co Ltd__. ialiatian™ 14% 
MacLaren Power & Paper Co. -..... sil ai 
Maple Leaf Milling Co Ltd common-___* 16 
Maritime Tel & Tel Co Ltd com___-_10 es 
ee i 10 
Massey-Harris Co Ltd 5% pfd_.- 100 30% 
McColl-Frontenac Oil 6% pfd______ 100 105 
Melchers Distilleries Ltd common__-_-_* 8 
II fest cevanchnecined: hintaan tetpettegian 10 
Minnesota & Ontario Paper Co__---_ 5 26% 
Mount Royal Hotel Co Ltd_-_.--__* 13% 
BRUCIORT CREE em ciccmcrmnmecaw bg 13! 
Power Corp of Can 6% cum Ist pfd_100 110! 
i OV ga” Nees: 50 poe 
Purity Flour Mills Co Ltd_---__-__-_ 10 - 
ll UT RR SSI a SG AERA ead 
Quebec Pulp & Paper 7% red pfd__100 
Reliance Grain Co Ltd pfd__-.-----_ * 1113 
Seria Mriage Co, 144.....62.66sueun bg 12 
Southern Canada Power 6% pfd__--100 ae 
Southmount Invest. Co. Ltd...-...---. 28c 
Stowels Screw Co Ltd................ 28 
Thrift Stores Ltd common___-___- _- i 16%4 
United Distillers of Canada Ltd___-_ ~~ ° oie 
United Securities, Ltd_..___---__-- 100 Ye 
Westeel Products Corp Ltd_--_----__ e ae 
Mining Stocks 
Alger Gold Mines Ltd___--_-------~- 1 hn 
Altamont Mines Ltd-...-....-__.-.-- * 19%c 
Arno Mines Ltd . Tec 
Astoria Quebec Mines Ltd__--.__-____ 1 60c 
Athona Mines (1937) Ltd 1 salle 
Aumague Gold Mines Ltd_-------~-- 1 1.10 
Bear Exploration & Radium Ltd_--~-~ 1 leat 
Beatrice Red Lake Gold Mines Ltd___1l 25c 
Beaucourt Gold Mines 1 pa 
ES a We MET EEE 2.10 
Benville Gold Mines Ltd 1 18c 
Bouscadillac Gold Mines Ltd__---~.__ 1 ad 
Brazil Gold & Diamond M Corp-----1l ot 
Cartier-Malartic Gold Mines Ltd_--..1 10%c 
Central Cadillac Gold Mines Ltd_---.1 42c 
Centremaque Gold Mines 1 32¢ 
Century Mining Corp Ltd 1 ai 
re) a ee a 1 20c 
Cournor Mining 5 50c 
NE Ef eee bd 274ec 
Duquesne Mines Co Ltd_.---.-------1 be 
vay Cele Bae. noe 4lc 
East Malartic Mines Limited... -- 1 a 
East Sullivan Mines. 1 3.75 
EE 99c 
Elderidge Gold Mines____----------- 1 17c 
Eldona Gold Mines Lid. .------~--- 1 Piss 
Falconbridge Nickel Mines Ltd_-~-~- ° oe 
Fontana Mines (1945) Ltd_-.--------1l 33c 
Formaque Gold Mines Ltd-...-------1l 1.28 
Found Lake Gold_- 1 32c 
Goldbeam Mines 1 " 
Geigers eee 246... ..............--- 1 Je 
Goldvue Mines —--- ees 84c 
Hollinger Consolidated Gold__------~-- 1 16% 
PN i ailincmc ertincaeninane 1 a 
Jack Lake Mines wal 75c 
J-M Consolidated Gold Mines Ltd__.-1 6c 
Joliet-Quebec Mines Ltd 1 1.03 
Lake Shore Mines Ltd_-------~---~- 1 a 
Lingman Lake Gold Mines Ltd_------ 1 1.05 
Lingside Gold Mines__....--_---~--~~- 1 28¢ 
Louvicourt Goldfields ..._.-..-----~---- 1 S 
Macdonald Mines Ltd 1 3.90 
McIntyre-Porcupine Mines Ltd_------ 5 71 
New Louvre Mines..................... 1 33c¢ 
Normetal Mining Corp Litd_---------- , 1.80 
O’Brien Gold Mines Ltd 5 2.60 
Pandora Cadallic Gold Mines Ltd_.--1 32¢c 
Parameque Binces...............-.-.-.. 1 ue 
Pato Cons Gold Dredging Ltd_--~---_- 1 
Pitt Gold Mines. 1 25c 
Quebec Yellowknife 1 41c 
Red Crest Gold Mines Ltd. s g 
Rochette Gold Mines 1 ae 
Sherritt-Gordon Mines Ltd 1 os 
Biscoe Gold Mines Ltd_-__-..------_ 1 90¢c 
Sladen-Malartic Mines Ltd_-.-----~--- 1 an 
Soma-Duvernay Gold —_ ines 
Stadacona Mines 1944 Ltd e 1.10 
Standard Gold Mines 1 25%ec 
Sullivan Cons Mines Ltd 1 2.80 
Westville MING iio viebnccnnsvenascnes 26c 
Oil Stocks 
Homesteac Oi) & Gas Ltd 1 634¢c 
PORCH Cele CO TbG. nccnneccnpmen * hap 
Royalite Oil Co Ltd__........__-____* 19% 








Week’s 
Range 
of Prices 
Low High 


16 16 
32 32 
5234 52% 


16 16 


77 77 
11% 12 
14% 14% 


41% 41% 
15% 16 
2034 20% 
20°4 20% 
30% 31 
105 105 


8 8 
15% 16% 
25% 26% 

13 14% 
13 42 14 


110 110% 
57 57 
13 13 

50'2 50% 


34 34 
111111% 


12 12 
127 127 
28c 29c 

28 28 

1634 16% 
16 16 
10 10 


2842 28% 


35c 35c 
l7c 12%c 

7c 8c 
60c 60c 
48c 48c 
1.10 1.10 


1.15 1.15 
25c 26c 
45c 45c 


2.09 2.22 
18c 19¢ 
15c 15c 
lic lic 


10c 
40c 
30c 


lic 
46c 
35c 


31c 
20c 
55c 


27'4c 274ec 
1.24 1.24 
4lc 46c 
2.30 2.30 


30c 
20c 
50c 


3.75 
98c 
17c 
95c 


3.90 
1.01 
17c 
95c 


5.35 5.35 
3lc 365c 
127: 38 
32c 344ec 


1.35 
20c 
80c 


1.40 
22c 
88c 


1642 16% 
50c 60c 


74e 78¢ 
6c 6c 
1.00 1.16 


21 21 
1.05 1.05 
29c 32c 
1.50 1.50 


4.30 
Tle 


3.80 
7042 


33c 
1.85 
2.60 


30c 
1.70 
2.60 


3lce 34c 
18¢c 18c 
7.35 7.50 
25c 28c 
35c 4641c 
15c 
29c¢ 


15¢c 
27¢ 


1.95 
90c 
70c 
22c 


2.10 
95c 
70¢ 
25c 


1.02 1.10 
25c 25%ec 
2.65 2.80 
2542c 29¢c 


6%4c Wie 
10c 
19%%2 


10c 
20%2 


Sales 
for Wecs 
Shares 


110 
50 
10 


250 


64 
375 
415 


650 
6>4 
50 
Su 
LO 
100 
200 
7,22 0 
70 
11 
20 
20uU 


60 

75 
1,20) 
13,603 
20 


on 
on 
oe 
°o 


“ 
ul 
a 

a) 


Range Since January 1 


Low 
1042 Feb 
28 ‘Mar 
52 Mar 
14%, Feb 
60 Feb 

8'4 Jan 
12 Apr 


34 Jan 
>» Jan 
17'e Jan 
20 Apr 
26% Feb 
2 Jan 


8 Jan 
15% Mar 
18 Feb 
ll‘% Jan 

8 Feb 


110 Jan 
45 Jan 
ll Jan 
5042 Apr 


32 Apr 
108 Feb 


ll Jan 
115 Jan 
25c Mar 
26 Jan 


14 Jan 


10 Jan 
5 Jan 


25 Jan 


35c Apr 
15c Apr 
“vc Jan 
54c Mar 
33c Jan 
1.10 Apr 


1.15 Apr 
24c Mar 
39c Feb 


1.99 Apr 
18c Apr 
13c Mar 

5c Mar 


9c Mar 
33c Jan 
30c Apr 


30c 
19¢ 
50c 


Apr 
Apr 
Apr 
26% Apr 
1.24 Apr 
4lc Apr 
2.30 Apr 


3.55 Jan 
98c Mar 
l6c Apr 
95c Apr 


5.30 Mar 
24c Mar 
80c Jan 
28c Mar 


1.35 
20c 
60c 


Apr 
Apr 
Mar 


15% Jan 
50c Apr 


6le Jan 
5c Apr 
1.00 Apr 


21 Apr 
1.05 Mar 
28c Feb 
1.45 Jan 


3 Mar 
69 Apr 


30c Mar 
1.039 Jan 
2.65 Mar 


3le Apr 
18c Apr 
6.25 Feb 
23c Mar 
24c Feb 
14c Mar 
25c Mar 


1.07 
90c Feb 
65c Jan 
2lec Mar 


Jan 


1.00 Mar 
20c Mar 
2.65 Apr 
25c Apr 


€33ce Apr 
10c Apr 
19% Apr 


High 
16% Jan 
33 Jan 
53% Mar 


16 Apr 


« Mar 
6 Jan 
15 Jan 


4a Jan 
Feb 
21 Apr 
Apr 
35 Jan 
2 Jan 


Jan 
18 Jan 
Apr 
Jan 
Apr 


Feb 
57 Apr 
15 Apr 
51 Feb 


41 van 
Apr 


Jan 
Apr 
Jan 
Feb 


17 » Mar 


Feb 
Feb 


Apr 


52c Jan 
Mar 
Jan 
Feb 
Apr 
Feb 


11%c 


Jan 
Feb 
Jan 


Apr 
Jan 
Mar 
Jan 


Jan 
Mar 
Jan 


Feb 
Apr 
Feb 


32 Feb 
7 Feb 

Apr 
0 Mar 


Feb 
Jan 
Jan 
Jan 


Feb 
Jan 
Apr 
Mar 


Jan 
Jan 
Apr 


Feb 
Apr 


Feb 
9c Feb 
: Feb 


Feb 

Feb 
Jan 
Jan 


Jan 
Jan 


Mar 
Feb 
Jan 


Feb 
Apr 
Apr 
Jan 


Apr 


Jan 
Jan 


Jan 
Jan 
Jan 
90c Apr 
1.49 
42c 


Jan 
Jan 
Feb 


32c Mar 


Oc Jan 
16e Jan 
25%%4 Jan 








For footnotes see page 
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Quotations for Friday, April 26 
s 
<a]: «For Quotat Real Estate Bonds 
Specialists or Quotations on Real Estate Bon 
n Ss Cc 
OVER-THE-COUNTER SECURITIES HASKAN & UO. 
irm Tradi ets Members New York Stock Exchange 
Fi T ng Mark Members New York Curb Exchange 
in 
250 ACTIVE ISSUES 40 Exchange Place, New York 5, N. Y. 
120 a . New York Tel: Digby 4-4950 Bell Teletype NY 1-953 
ARD & CO. riestitier 7.370 
© Tele. NY 1-1287 & 1-1288 
Established 1926 Members New York Security Dealers Association a . il 
Direct Wires to CHICAGO — PHILADELPHIA Reorganization Rails 
(When, as and if issued) ‘ 
investing Companies — pla Ask pid ask 
omp Chic Indianapolis & Louisville— Stocks — 
_— eee r Bia Par Bié Ask hy Re —_ oo ‘a ay <a Island & Pacific— - ins 
asl Fente— ee ee ee OR Oe = =SCtiittl lc (Oe = 76 
Asronautica: Seourities__.—-1 9.94 10.89 Series B-4 11.46 12.59 See tek fiend S -_ “or as O@ preferred -—-------~- ido 4 _ 
nd Inc___----~. 7. : Series. K-1 22.35 24.51 aaa ok Ps 29 
Amerex Holding Corp_____-_- 10 423% 44, Series K-2 3075 33.81 Conv income 4%2s_.~-~-- 2019 896 98 —s Rio Grande com___. = = 
American Business Sneres———-3 5.37 5.88 Series 8-1 33.11 36.36 oe > a: Grande— eae - oUF. gpecoersogerayene , : 
American Foreign Investing-10¢ 11.73 12.73 Series 8-2 18.89 20.76 come 428 ~-~-------- é ; , 9° 
Assoc’ted Standard Oil shares. 9 934 Series 8-3 ‘15.80 17.40 Ist 3-48 income____---_- 1993 101 103 ee eee ee. ae 
Axe-Houghton Fund Inc— Series 8-4 8.45 9.38 er es ae tm OO OO , 0 i 
New. common.-___............ 9.92 10.67 Knickerbocker FPund__..__--__- 7.58 8.34 2 | ee 100 102 
Axe-Houghton Fund B— Loomis Sayles Mutual Fund_:..* 132.40 —_ Income 75-year 4%s__------- 82% 8412 
fe 20.44 21.98 Loomis Sayles Second Fund.-.10 59.88 61.10 
Beneficial Corp._......-----~- 1 7% 8% 
= fo ae 1 BY 9% Manhattan Bond Fund Inc— 
——_ inv ei Lo Ameren. 106.43 110.86 Common 166 9.26 10.18 
ston Fund Inc 26.21 28.18 Mass Investors Trust--.--...1 3221 34.63 | C i 
Broad Street Invest Co Inc._.--58 47.14 50.96 Mass Investors 2d Fund __-_-_1 17.83 19.17 nsurance om an es 
Bullock Fund Ltd 1 24.08 26.38 Mutual Invest Fund Inc.....10 17.73 19.38 Par Par Bié Ask 
Canadian inv Fund Ltd--... 1 4.90 5.60 Nation-Wide Securities— Aetna Casual & Surety____--- 10 ort 100% Hartford Steamboiler anapect..08 45 48 
Century Shares Trust.....___._ ° 3568 38.36 Balanced shares ~-.-...---.. 15.99 17.16 Aetna 10 59% 62 Bome sia 325% 34%% 
Chemical Fund 1 15.98 17.29 National Investors Corp.......l 13.55 14.65 Aetna Life 10 03654 56 Homestead Fire__...._....-. io 16% 7% ' 
Christiana Securities com-..100 3,200 3,300 National Security Series— Agricultural 20 O87 90 Insur Co of North America...10 107 110 
Preferred 100 145 152 Bond series 7.39 8.12 Jersey Insurance of N Y.....20 40 44 
Commonwealth Invest__ 1 6.90 7.50 —— re —_ American Alliance_._...__.__ 10. 23% 25% 
Delaware Fund 2 23.86 25.80 Industrial stock series....._. 10.1 11. American Automobile__---.--- 4 34% 3654 Maryland Casualty........._- i 19'%4 20% 
Dividena Shares 250 1.85 2.04 Low priced bond series____-_-. 7.79 8.56 American Casualty.___.__---~.- ; 11% 12% Massacnusetts Bonding__--- 12% $j 96'%2 x101 
Baton & Howard— Low priced stock common... 6.12 6.85 American Equitable __. ______-_ 24% 2642 Merchant Fire Assur____..--~- § 31 33 
Balanced Fund 1 27.95 29.88 Preferred stock series_..._... 9.50 10.49 American Fidelity & ey 12% 14 Merch & Mirs Fire N Y-_----.- 4 734 834 
Stock Fund 1 18.05 19.30 Selected series _..._...-._---- 5.03 5.57 American of Newark........3% 20% 2154 
sii " a sm - sengpeeen CE icine mrwinten pe a. ae pomepan___38 38% 40'2 Sapore —————————e77~ 4 5 6 
Fidelity Fun _ 29. .20 tock series 7. 3 merican Reserve...........10 21% 2334 ationa] Casualty (Detroit)._.10 30 32 ; 
~nanrial — Fund, ~— 2.54 2.79 New England Fund__~......1 17.90 18.84 — a ae ee 25 76% 79% National -Fire__...........+.— io. 71 74 ) 
First Boston Corp-_.__------- 57% 59 2 utom: e 10 45 48 National Liberty..........-.-- 2 7 7% 
furst Mutual Trust Pund-__-_d 7.82 8.69 New York Stocks Inc— National Union Fire___...- —-20 210 : 220 : 
Fundamental Investors Inc--.-2 35.41 38.81 Agriculture —.. 15.32 16.82 Baltimore American___-_ - -~-2% 7% 7% New Amsterdam Casualty__--- » = 36 ' 
*)ndamental Trust shares A..2 7.05 8.03 Automobile 9.39 10,32 Bankers & Shippers_._.__.._- 25 80 84 New RBrunswick_______.___.._- 160 32 34 : 
Sentral Capital Corp_-_...-___.__* 50.19 __ Aviation 15.51 17.03 ES ots RE Seen ee 10 73% 77 New Hampshire Fire.....___ 10 54 56 42 7 
Seneral Investors Trust__._..1 6.40 6.72 Bank stock 11.88 13.04 fe: &. Ses 5 15% 1634 
Group Securities— Building supply__---...-----. 11.57 12.71 eee Al 8 23% 254% ROPE FTE escent etncnnithbinsiy 250 25 2634 ; 
Agricultural ‘shares_______.— 982 10.79 Business Equipment__-----~~~ 15.88 .. 17.44 City of New York____-_____- 10 21% 2334 Northeastern —......---_... 5 7% 8% 
Automobile shares_---------- 8.54 9.39 Chemical -~~----------~..--~-- 12.39 13.61 Connecticut Genera! Life_____ 10 76 79 (NSS rt ira elimatactts ie i250 91 95 ’ 
Aviation shares 9.99 10.97 Diversified Investment Fund-. 14.25 15.65 Continental Casualty______--... 5 59 6142 y. 
Building sharet...............~- 10.94 12.02 Diversified Speculative______ 16.69 18.32 Crum & Forster Inc_____-.... 10 36 38 a ee 25 100 105 i 
Chemical shares._.....--._ —_ 7.85 8.63 Electrical equipment____.-.-- 11.82 12.99 Pacific Indemnity Co___...__10 624 65% 
Electrical Equipment.__-...- 13.39 14.70 Insurance stoeck._............. 12.17 13.37 Employees Group____---...--- e 40%4 234 Ee 9512 9914 
OE GSES = RI ci 6.61 7.27 ES TE 13.91 15.28 Employers Reinsurance ~~ 10 70% 7442 Preferred Accident... _____ 8 14% 15% 
Fully Administered shares-.. 9.10 10.00 Merchandising ~.........-.-- 18.55 20.36 GE naa Sat, Seer 58 he 61 Providence-Washington ~...-. 10 4l'. 44 
General bond shares--------- 9.50 10.44 Metals ~--.-----------~--.--- 9.71 10.67 Fidelity & Deposit of sd ~20 178 82 
Industrial Machinery shares_. 9.79 10.76 OUS ccccatiicnwwswcnwienesn 14965 15.43 Fire Assn of Phiia_.__- ncecoalianiil 10 61% 6412 Reinsurance Corp (NY)--~---- 4 7% 8 
Institutional bond shares._.._._109 10.62 11.14 OS a a 8.14 8.95 Fireman’s Fd of San Pran--..10 114% 118% Republic (Texas) --.----..-- 10 31% 3344 
Investing —- 11.92 13.09 Railroad equipment_____--_-. 10.72 11.78 Firemen’s of Newark.....1_..5 15% 165% Revere (Paul) Fire__....- ~. 100.25 27 
Low Price Shares 10.39 11.41 Steel 9.50 10.44 SEER. WO emncinn sutiwinn B 25% 2736 St Paul Fire & Marine... 12% 79 32 
Merchandise shares__._._____. 13.70 15.04 Detrot a Sadi : econ go ys ~ Corp-_-.-10 39% 41% Seaboard Surety_._.--------- 10 854 57 
Mining shares___..--.--..--- 6.44 7.08 etroleum ading----~-~--- 18 ; ibraitar Fire & Marine____- i0 20% 22' Security New Haven____--~-- 10 3714 39 
n+ ar shares 7.87 8.65 Putnam (Geo) Fund 1 17.57 18.89 Giens Palls Fire............. 6 58 ° 6012 Springideld Fire & Marine_...25 124 1281 
Railroad Bond shares___--_ Ava 3.84 4.24 Republic Invest Fund_._..___- } 5.10 5.61 Globe & Republic____._________ 68 11% 13 Standard Accident..._.._--~. 10 35% 3812 
RR Equipment shares__._..- oa 6.14 6.76 Seudder, Stevens & Clark .- Globe & Rutgers Fire com_..15 37 40 aE Se Seer 100 «6660 675 
Railroad stock shares...__.. 6.50 7.15 . rene. rw = 2. ere Pe eae 2-2 - an 15 99% 101% : : ceeny & Guaranty Co..3 50% 52% 
Stee: shares 6.21 6.83 electe er Shares_____ -- 5.56 : rea merican 6 34% 3638 re ~——4 6042 63! 
Tobacco shares 5.50 6.05 Sovereign Investors_____..--.-1 7.99 8.75 Hanover -___ 10 «31 33 U & Guarantee___.._.____-_... 10 3689 93 
Utilitv shares __....._.____ 7.61 8.37 Standard Utilities ~---.---_- 10¢ 1.01 1.11 Hartford Fire_......_.. 10 127% 13154 Westchester Firé_..._._____- 260 40% 43 
Huron Holding Corp..-------- 1 1.25 1.50 State Street Investment Corp... 64 67 . ee 
Income Foundation Fund Inc Trusteed Industry Shares....250 1.10 1.23 e 
Common 106 1.98 2.03 =. me Fund series A---. aoe 25.45 Recent ur issues ( 
rated Investors...___. 8 32.06 34.47 ries 7 23.77 
Incorpo Series C — = 9.44 10.32 : 
ae Unicn Common Fund B.-. 12.08 13.21 Bia Ask Bia Ae 
Ca one oup chaces’---. 1850 20.29 Union Preferred Stock Pund--__ 26.25 28.70 Bonds— Public Serv (Okla) 2%s_---1978 104 104% 
Bank Group shares_._.._. 1.00 1.11 Wellington Pund 1 621.00 22.90 Arkansas Pow & Lt 3%s8_.1974 108 109 Shell Union Oil 2%s-----.-1971 9944 = 99% H 
Insurance Group shares_---_- 120 1.33 Birmingham Electric 3s___-- 1974 105% 106%, Sioux City Gas & El 2%s_-_-1975 103 = 104. 
Stock and Bond Group shares. 18.38 20.13 Unit Type Trusts— California Water 3¥%s______ 1975 111 112 Southern Pacific 2%s ser P- 4 Sie = 06% 
Investment Co of America--.10 35.96 39.09 Diversified Trustee Shares— Cent Vt Pub Serv 2%s____1975 104% 105% 2%s ser G-—------------1981 06 96% 
Investors Fund © an 17.20 17.57 D 2.50 7.95 9.05 Conn Lt & Pwr 3s ser K..1980 111 112 Tenn Gas & Transm 2%48..1966 101%4 102% 
‘ : Independence Trust Shares____* 292 327 ok ak Ser re 1953 102 ma Texas Elec Service 2%s--_-1975 1044 i05% 
“ta North Amer Trust a , : Great Northern Ry— t Texas Power & Light 2%8_1975 10342 104% 
Keystone Custer n Funds— 2%4s series P___.____ 1982 99 991, Union Pacific 242 ser C_.._1991 997%, 100% 
Series B-1 28.89 30.26 Series 1955 1 | —_— 4 , -=--4: /2 Western Lt & Tel 3s 1975 104 
-2 1 72 ries 1 en sea 4 ----------- ae. Se eee ee ee = 
Series B 28.01 30.7 Se 956 1 ses series G 2010 92 923 
Series B-3 20.52 22.50 U 8S El Lt & Pwr Shares A_-_. 22% anne Pht ghyty = aaa a a a %% ee a or ee Par 
ai aS. f 
: md sme Ste & Gulf Ry 3%s_1980 102 10312 Central Pow & Lt 4% ~_---- 100 10512 107 
TR Se Laclede Gas Lt 3%s_______ 1965 104% 1054 Lowenstein (M) & etl 
FOR NEW YORK CIT Y BANKS & UST COS. e Page 2312 — ae 4 ving & = 2 Ves_ r 10634 10734 a. + gor tinge tclnibcibab nadine 100 ty 10414 
onongahela Power 3s_____ 106% i072 erc © $3.50_.-.------~-~-~- 0642 1073 
— 2 Montana Power 2%s__--__ 1975 103% 104% Monongahela Power Cae 112 ‘ 
Mountain States Power 3s__1975 103% 10442 Potomac Edison $3.60_...-~_- 105 106 
4 a Narragansett Elec 3s.__.__.1974 109% 110% Ruppert (Jacob) 4% % —_-.-- 190 109 
ons vernmen a gen Portland Gen Elec 3¥ss_...1975 105 106 Sioux City G & E 3.90%----100 106 107 
wie nu Pub Serv (Indiana) 3¥%s_.1975 106% 107}2 Union Oi] (Cal) $3.75. ..._- - 106 107 | 
Federal Home Loan Banks— c ; 
Sedesel Land Bank: Rende— 0.90% April 15, 1946__.-__- - 0.90 0.80% 
Mae Gel’ sabe loge-—————1aaat 09.9 United States Treasury Bill | 
s Oct 1, 1950-1948_._...-. 100.11 100.1 sury 
1%as May 1, 1952-1950.-_-_- 99% 100 Other Issues a s 
hves Jan. 1, 1953-1951_...... 100% 100% U 8 Conversion 3s_-_------1947 101.24 —-- Rates quoted are for discount at purchase 
2¥%as Feb. 1, 1955-1953_._..... 104% 105 Panama Canal 3s_- ---1961 132% 133% Bia Ask Bid Ask 
= 7 TDreacuny oe kine ene 19; 200035... b0.375 0.34% 
. Le a 0.28 % dtme 26, 1966.........._..... b0.375 0.35% 
he uotations For U. S. Trea Notes omy 9, 106¢.......---...--- b0.375 0.33% CS ROT b0.375 0.35% 
’ 5 ay 16, 1906..=--............. b0.375 0.33% SUES BD, See inieien sc nnccennine b0.375 0.35% 
PR ee NEE petah vegans win os EAE OF fh Sales as a. bests oae% © duly 18, 19862222 b0.375 035% 
Matarity— In R y 9 SOV ewe eee oem om omen = % uly ’ EE eae . 0. 
er Db. thas wen os teen a June 6, 1946 sie b0.375 0.34%  — July 25,1946. B03 75 0.35% 
tMar 151947... 1%% 1008 1009 tes May 1; 1946.__________- 0007 0010 
Seent = 49 Saamemmaciie. 160.a8 100.23 t%s June 1,.1946___________. 0029 .0101 
. ae : 100. 
tGept. 15. 1948.._....-..._ 1%% 101.1 ey ste ane k i948 Beat ote a poe rae a Odd lot sales. b Yield price, cCash sale. d Deferred delivery. eEx-interest. f Flat price. 
t%s Sept. 1, 1946___.__._._. .0080 0148 k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
ty, ea . t Ex-stock dividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. 
es Oct. + "1946 a ee .0103 -0187 
i ob oo 0125 .0226 v Formerly the Chicago Flexible Shaft Corp. 
a. ae sae — = *No par value. tIn default. ese bonds are subject to all Federal taxes. 
t%s Feb. 1, 1947_______._--- (0179 0335 fEx-50% stock dividend. : 
+%s March 1, 1947__________ 0121 0288 $Stock distribution of one additiémal share of $10 par capital stock of Four Whéel Drive 
$%s April 1, 1947-.-..-._. 0227 .0410 Auto Co. for each two shares held issued March 29, 1946. 
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, er = 26 es nN . So . a =. . 

swam -aeee . —_ : ‘ Week Ended April 20 
HE COURSE OF B eS a 
p $ + Dec. % $s . i. 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona 760,931 540.609 +408 586,236 409,767 
tities of the country; indicate that for the week ended Saturday, April 27, clearings fe a37 383 “geoe47 34.3 $8420 449,732 

for all cities of the United States from which it is possible to obtain weekly clearings Pt Sa Rae apa Pen a. 2,089,193 1,608,632 +299 1,553,035 1,336,386 
will be 19.9% above those for the corresponding week last year. Our preliminary Hee = ay enese gene PNT Tee Le te (ae 
total stands at $12,558,104,875 against $10,478,953,119 for the same week in 1945. Scranton__ sess 3,324,001 3,712,264 —10.5 3,132,116 2,398,682 

P : f : : area 1,887,215 1,870,053 + 0.9 1,671, ,282, 
At this center there is a gain for the week ended Friday of 28.6%. Our comparative ror cer 2'075,102 1'780,339 +166 1.476.097 1'677.501 
summary for the week follows: a@ware—Wilmington_-__----___-_- *5,705,795 6,006,623. +23.1. - _ ameeee =r ee 

y New Jersey—Trenton_.._____- = 5,670,600 3,777,500 +50.1 5,990,900 2,770,300 
Clearings—Returns by Telegraph Total (10 cities)_...-.___-__ 751,517,698 698,355,853 + 7.6 660,923,480 569,870,352 
Week Ended April 27— 1946 1945 % 
Sere COe er. Sa ee este te $5,764,885,256  $4,481,051,404 + 28.6 
Re en se 542,317,931 448,874,210 +20.8 Fourth Federal Reserve District—Cleveland— 
LSC abe CEE ambos = 28.006,000 577,C06,000 + 26.2 Ohio—Canton 5,233,149 4,423,451 +183 4,757,606 3,342,424 
Bidieaent... pista siete t6-468 po 236,739 320,682,762 +17.9 Cincinfati__. -_--_____-__.--_._ 138,379,092 122,473,044  +13.0 125,124,904 117,842,061 
> aca paernana eae a T TT ET el ony nos " Cleveland 251,076,643 237,319,415 + 58 226,322,420 219,640,703 
Ce A a eS a SEROD ca Ta ge xe 185,848,251 173,032,758 + 7.4 Columbus ee. 21,511,000 17,016,100 +26.4 17,112,100 23,226,000 
SS? ee ssvescctcichatmuitte 169,200,000 157,200,000 + 7.6 — 3,432,100 2'979.257  +15.2 2'330,650 2,150,310 
OGt PPanei'e- ssc eee sh snus 277,628,000 251,766,000 +10.3 hennastvalanouiies -=---- 5,347,420 4,102,735 +30.3 3,937,297 439, 
tsburgh__..-...._ ; , —e 228,408,018 
ern os a ee 204,766 383 232,283,959 —11.9 y 8 222,240,049 273,832,519 18.8 272,353,962 28,408,018 
| SG LT ae eee eee ee ee 176,268.553 186,620,531 — 3.9 Total (7 cities) 647,219,453 662,146,521 — 2.3 651,938,939 598,049,460 
Baltimore_ se atid 144,722,188 130,258,002 +11.1 
Ten cities, five days________ “ $2,£74,264,301 $6,958,271,626 +232 ogy: Federal Reserve District—Richmon@— 
s= 3 90,223,095. 1,559,112,405 +21.2 est Virginia—Huntington________. ,028,547 1,460,743 38. 1,296,704 1,004,906 
ite sca lt SERS TRAN LS i Virginia—Noriotk_ 10°313/000 8067000 327.8 6,775,000 6,615,000 
Total all cities, five days________-_-------_--- $10,465,087.396 $8,517,984,031 +22.9 chmond.———________..________. 110,424,456 86,766,413 +27.3 77,078,939 73,994, 
All cities a : 2,092,017,479  1,960969,088 + 67 South Caroliaa—Charleston_______- 2,654,728 2,406,869 + 10.3 2,045,102 2,026, 
c 6 ORS ORF Scns pn een mnnd ss alae edt Sa : : Maryland—Baltimore______________ 162,651,385 156,928,670 + 3.7 153,195,672 137,041,204 
Tota) all cities for week $12,558,104,875 $10,478,953,119 +19.9 District of Columbia—-Washington_ 62,829,684 44,539,214 +41.1 38,057,807 38,780,441 
. , y Total (6 cities) 350,901,800 300,168,909 + 16.9 278,449,224 259,461,744 
Complete and exact details for the week covered by the foregoing will appear 

in our issue of next week. We cannot furnish them today, in as much as the week Sixth Fédéral Reserve Disttict—Atiant 

. ends Saturday and the Saturday figures are not available at time of going to press. Tennessee—Knoxville PRE SE 12,535,439 14,168,863 =—11.5 11,570,491 8,249,334 
Accordingly, in the above the last day of the week in all cases has to be estimated. Nashville_______ 47,929,371 41,491,454 +15.5 40,189,777 39,773,923 

; Georgia—Atlanta 209,100,000 165,400,000 + 26.4 147,900,000 121,200,000 
In the elaborate detailed statement, however, which we present further below, > regia dilate 3,870,472 2,716,869 +43.0 2,557,684 2,222,888 
; ; ‘ | a 2,707,421 1,725,519 +56. ,126, “1,900, 
we are able to give the final and complete results of the week pervious—the week Florida—Jacksonville___.-_______ is 63,812,119 e:'tan'aa + an s7'oseuee aseoe'o2i 
@énded April 20. For that week there was an increase of 15.1%, the aggregate of mS Srceonerens ainpepedpamee - 03,058,602 68,508,401 +203 60, £32,637 +2097,377 
. S : dp Sieieiiearabents drabpcncnancinenisah bibenenanand . ‘ . + 4 . ’ ’ ’ 

clearings for the whole country having amounted to $11,991,910,193 against $10,414,- Mississipp!— Vicksburg a al 315,959 263,818 +198 171,645 200,502 
268,192 in the same week in 1945. Outside of this city there was a gain of 10.1%, the uisiana—New Orleans 93,484,373 84,113,561 +111 94,528,827 __ 80,705,484 
bank clearings at this center having recorded an increase of 19.6%. We group the Total (10 cities) 521,755,982 445,287,612 +17:2 420,911,341 347,501,037 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals are Seventh Federal Reserve District—Ohicago— 
larger by 19.3%, in the Boston Reserve District by 7.5% and in the Philadelphia “rind hae eT oe 2 Rl 9 aes + 25.0 5 702805 , 812-860 

. ‘ a a Os Se OST Pere =. + £* ere oy ,608,6: 5,135, + 40. ,655, 424,822 
Reserve District by 7.6%. The Cleveland Reserve District shows a loss 2.3% but ener ERR Se Serer ye eI 3,976,522 3,396,601 + 17.1 3.737.474 2,683,970 
4 asi . : on. ana—Fo G9 nb ie: sosck.. = ,210,6: 3,133,608 + 34.4 3,335,506 2,962,590 

the Richmond Reserve District reports a gain of 16.9%. and the Atlanta Reserve Tntiianapolis.. “oer 32'549,000 s038anOD 173 Vata 24°15 000 

District of 17.2%. In the Chicago Reserve District the totals record an improve-' eee te ~---------=-------- = 4,037,903 4,702,535 —14.1 3,936,095 3,404,350 
; . mre : . : erre Haute 10,583,745 9,284,090 + 14.0 8,666,595 8,381,815 

ment of 12.7%, in the St. Louis Reserve District of 9.3% and in the Minreapolis Wisconsin —Miwankee WO. Me ee 41,724,369 36,169,712 +15.4 35,672,797 32,450,741 
istri , i ve District the totals register owa—Cedar Rapids—-.._-...-____. 2,581,092 2,372,473 + 88 2,057,159 2,059,882 

Reserve District of 6.2%. In the Kansas City Reserve y ” , 8 TOU Pecans cutie aceemeacin 20,297,515 15,572,735 +303 19,062,075 16,374,787 

ah expansion of 15.0%, in the Dallas Reserve District of 42.3% and in the San ainees Clty — sie 9,553,493 7,534,801 + 26.8 7,699,823 5,950,090 

. rare G nois—Bloomington-__~________ _ 719,630 622,674 +15.6 521,321 414,075 

per pertinent. seaman Boca ss “yooaser Laan 2's5  “"SHetoee — “*LSia ro 
, , ; F ,902, £802, + 5.6 1,661, ,314, 

In the following we furnish a summary by Federal Reserve Districts: Peoria 7,045,437 6,475,283 + 8.8 5,715,332 4.486.711 

hse ntcmntaneanccneudll 3,161,150 2,485,280 + 27.2 2,370,780 1,956,348 

arusesnw OF BANK GeeAniNGS Springfield ‘ its 2,158,022 2,130,922 + 1.3 1,855,532 1,410,709 

Week Ended April 20 1946 1945 Inc. 6f 1944 1943 Total (17 cities) 725,805,618 644,041,761 412.7 607,424,075 515,507,848 

Fiacral Keserve Districts $ $ Dec. % $ $ 

a 12 cities an ; preety + = pw geome Prnigec Eighth Federal Reserve District—St. Louts— 

3a New York__.__..____ i2 “ 6,785,147, 687,507, | + 19. ,271,355, 945,548, 
3d Phitddélphia __--_--_ 10 “ 751,517,698 698,355,853 7.6 660,923,480 569,870,352 Benicks- te Lope or a 300 ese + 10.8 196,808,000 178,100,000 
@th Clévelafid —.....---- Ss 647,219,453 662,146,521 — 2.3 651,938,939 598,049,460 Tennessee—Memphis_____________ a 63,124,395 50,463,596 42512 43.489.197 38.967,796 
Sth Richthond —___---_-- 6 350,901,800 300,168,909 + 16.9 278,449,224 259,461,744 Mllinois—Quincy é 1,156,776 1,252,666 — 7.7 1,205,000 766,000 
PY Se ea 10 “ 521,755,982 445,287,612 +17.2 420,911,341 347,501,037 Total (4 cities) 

379,031,152 346,695,087 ; ,177,995 ,066, 

th Chic#@6 ==----..-.=- > 725,805,618 644,041,761 412.7 607,424,075 515,507,848 + 9.3 315,177,99 277,066,311 
Sth st. Lottis...__--_+__ | a 379,031,152 346,695,087 9.3 315,177,995 277,066,311 , 

Sth Minnéapolig ________ 7“ 299,173,493 215,886,797 + 6.2 212,581,821 188,026,622 Ninth Federal Reserve District—Minnespolis— 

' 20th Kansas City_.--.---- 10 “ 347,308,080 301,937,404 +15.0 276,885,847 281,895,997 aay ear rte aT. 5,894,206 4,210,361 +16.2 4,085,242 4,287,797 
Lith Dallas ----_----22.. ¢ 6 206,400,745 «145,048,463 +423 138,127,844 126,357,700 eo soem 806 ora ct ee eee 
2th San Francisto____--- Sa 588,730,426 540,348,733 9.0 515,984,535 485,170,458 North Dakota—Fargo........._. " 3.698.800 2812869 +315 3'049'059 3576837 

penn nem Sane Ge es  . ee year ~ Bee er SER South Dakota—Aberdeen_________ wt 2,111,702 1,848,004 414.3 1,554,114 1326.51 

Syrah iin ded krewst 111 cities 11,991,910,193 10,414,268,192 +15.1 9,760;409,339  9,051,182,804 Montana—Billings._........____ 2,364,203 1,640,603 444.1 oo fewest 

Outside New York City__...______ 5,402,485,848  4,904,836,288 410.1 4,673,978,958  4,252,388,157 Helene .c.2c52222522-.- 222. --- 7,214,647 5,239,490 +37.7 4,880,736 4,544,713 

, : Total (7 cities) __ 229,173,493 215,886,797 + 6.2 212,581,821 188,026,622 
We now add our detailed statement showing the figures for each city for the 

week ended April 20 for four years: Tenth Fedéral Reserve District—Kansas City— 

: 7m Nebraska—Fremont_________.____ tse 242,922 183,449 +32.4 152,626 245,765 
Week Ended April 20 et Oy oar = 386,327 352,819 + 9.5 234,332 379 179 
1946 1945 Inc. or 1944 1943 pO a Sa an eee 4,676,028 3,713,170 +25.9 3,401,585 2,836,475 

Clearings at— $ $ Dec. % $ $ 0) oY SS ES Se ets 84,907,810 72,311,594 +17.4 57,408,171 66,886,213 

First Féderal Reserve District—Béston— Rapier) Opera ~---s---------~-- - a a + 82.2 3,598,925 4,295,177 
iaine—Bangor__----------_+----.. 1,151,013 815,178 +41.2 756,512 949,657 Missouri—Kansas City___________. 038,622,690 207519804 +13% reLerhizt 199 7a8 dua 

DN clei cn ccoaacs Mabencoractibintemasas 3,189,501 2,564,866 , + 24.4 2,986,508 3,217,792 eh a he Er 6,643,791 5,788,658 +148 6,411,756 5,349,428 
@assachusetts—Boston-________-__ 396,399,570 372,507,034 + 6.4 357,073,273 407,710,332 Colorado—Colorado Springs_____-- },169,370 1,187,879 — 1.6 1,141,709 851,797 

Pall River 1,387,213 1,042,673 +33.0 967,994 882,886 mere sais conn ta pe NP ssc ewe oe 

OE oe oe nn a SO , ; 67 t : i, ’ —. 

SU TE sas ag de SO 529,456 484,457 ‘+ 9.3 386,616 490,343 Totat (10 cities) -2--==-=-=.__.== 347,308,080 301,937,404 +15.0 276,885,847 281,895,997 

SES 1,579,522 1,245,458 +26.8 1,188,923 974,292 

cialis stile ictiicnienciens 4,612,787 4,222,193 9.3 4,525,423 4,247,347 EI 

’ , ’ eventh Federal Reserve District— as— 

Wortestt - ———————— 2 -—- 3,691,448 2,768,426 +33.3 2,299,066 2,325,352 Pa i ve District—Dall ba ’ 

: y as—Austin__ 5,941,303 2,137,856 +177.9 2,727,999 3,400,065 
Connecticut—Hartford sista 17,060,033 15,110,311. +12.9 16,527,637 12,349,484 <1 AS ig OR were 170,326,000 119,408,000 + 426 114'830,000 103267 672 

‘New Raven___ ee biios 7,030,360 5,967,897 +17.8 5,428,421 6,347,480 Fort Worth aT aiid 17,322,419 13,679,454 +26.6 11,350,655 11,430,662 
Rhode Island-—Providence__-______ 21,323,600 19,431,600 9.7 17,828,200 16,638,100 Goiveston.—--——- 4,245,000 2,639,000 +60.9 2,718,500 2,646,000 

. New Hampshire—Manchester-___.__ 2 : 7 1 chita Falls wild 2,224,280 1,339,676 +66.0 1,817,417 1,327,978 

° -tahbs wits +40 ee thesis Louisiana—Shreveport_____________ 6,341,743 5,844,477 + 8.5 5,313,273 4,285,323 
Total (12. cities) ........__._-- pie 458,918,295 + 7. 88 
426,843,808 + 7.5 410,648,851 456,726,880 Total (6 cities) 206,400,745 145,048,463 +42.3- 138,127,844 126,357;700 
Seeond Federal Reserve District—New York— 
Wiw York Albany ie. 484.454 epee Twelfth Federal Reserve District—San Francisto— 
—Albany__-_-_. _..____ a 48 7,536,551 ,+ 143.9 24,536,037 478 : ; 
° y > , , ’ Washington—Seattle _— 

Bingtiamiton sai 2,304,347 1,601,900 + 43:8 1,482,624 1,340,775 Fakihtenace. "Sees Baer aee “Tank et | a 9 > 

Buftele..s+----.------..-....... 65,400,000 70,220,000 : — 6.9 63,308,000 57,400,000 Oregon—Portlar.d____---_______... 84,947,869 71,463,946 +189 80.388.996 89.477.460 

RRR Ss eee een 1,159,174 1,265,052. — 84 1,018,107 1,021,163 Utah—-Salt Lake City__.---_______ 37,047,296 30,141,025 +22.9 29,287,526 30,548,764 

Jaméstowni 1 943.481 ah ane 4 California—Long Beach_-_-_______. 13,041,828 16,335,953 —20.2 8,916,052 8,995,517 

sage ahs apt 242,46 987,005 +25.9 870,062 1,539,348 Pasadena________ rf 7,303,735 6,655,287 + 9.7 5,159,376 3,340,155 
New ‘YorR___----- 6,589,424,345 5,509,431,904- +19.6  5,086,430,381 4,798,794,647 Gan Sreemwe 336,076,000 298.110.000 +127 283,456,000 252.782.000 
pocteitinn 14,091,006 12,182,588 +15.7 10,701,657 10,983,885 ates wae ry rege 7,052,532 +19.4 5,345,915 4,294,775 
PPOCNNRis ecko. ce 7 7 —ae 942, 2,162,604 +63.8 2,315,783 1,656,513 

Sincectt ots 10,391,919 8,037,411 + 29.3 8,253,440 5,277,381 eS 6.457.043 Seu0v20 ita Peet bss Tet bio 

cticut—Stamford_.._______. cals 9,233,500 8,725,656 + 5.8 10,867,015 7,978,776 at tory : 

a ee ae 732,998 600,653 + 22.0 468,859 287,217 Total (10 ¢ries) 588,730,426 540,348,733 + 9.0 515,984,535 485,170,458 

ar . 5 : 
wenn n- os se ats 31,037,645 26,995,786 +15.0 25,427,076 22,058,247 Grand Total (111 cities) 

Northern New Jéfséy__ , on . : ‘ erties) ——---__-___. 11,991,910,193 10,414,268,192 +15.1° 9,760,409,339  9,051,182,804 

seéy--~_________ hs 41,745,572 - 39,922,738 + 4.6 37,992,135 Pe 31,522,478 Outside New York. ~~ se 5,402,485,848  4,904,836.288 410.1 4.673.978.958  4,252,388,157 

Total (12 eities) 6,785,147,451 5,687,507,244 +19.3 5,271,355.387  4,945,548,395 *Estimated. Not included in totals. 
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Assets— 


Gold certificates 
Redemption fund for F. R. 
notes 





Total gold ctf. reserves__--_ 
Other cash —-.--~-~----------- 
Discounts and advances_-_---. 
ftndustrial loans 
Acceptances purchased___---~.- 
U. 8S. Govt. securities: 


Notes 


Total U. S. Govt. securities 


Total loans and securities__ 
Due from foreign banks____~ 
@. R. notes of other banks__- 
Oncollected items 


Liabilities— 
federal Reserve notes__.______ 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct._ 


Total deposits 
Deferred availability items___. 
Other liabs., incl. acerd. divs.__ 


Total liabilities__..c.....__ 


Capital Accounis— | 
Capital paid in_____._/______ 
Surplus (Section 7)_.__._____ 
Surplus (Section 13b)_______ 
Other capital accounts_______ 


Total liabilities & cap. accts._ 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined___ 


Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase (+) or Decrease 


















































(—) Since 

Apr. 24, Apr. 17, Apr. 25, 

1946 1946 1945 
17,346,055 _ 5 — 199,305 
752,146 — 1,830 + 88,348 
18,098,201 — 1,835 — 110,957 
338,808 + 15,747 + 82,700 
323,546 — 2,753 — 184,715 
1,443 — 82 —_— 2,471 
8,729 + 1,766 + 8,729 
13,547,793 + 139,009 + 455,230 
6,326,196 — 1,500 + 1,088,185 
1,526,800 + 63,500 + 538,950 
as = ee — 222,550 
22,303,731 + 201,009 + 1,859,815 
22,637,449 + 199,940 + 1,681,358 
110 oxepapinsiantn _— 6 
137,072 ; 7,169 + 47,561 
2,073,971 —l 9,183 214,601 
33,123 - 37 —- 1,142 
53,019 3,343 — 1,593 
43,371,753 — 55,856 + 1,912,522 
23,927,959 — 67,171 + 1,422,585 
15,456,965 61,858 + 749,006 
384,630 50,913 — 266,650 
729,909 21,482 — 437,987 
429,102 _- 22 + 34,295 
17,000,606 + 133,331 + 78,664 
1,810,040 —124,661 + 304,301 
12,971 + 849 + 1,758 
42,751,576 — 57,652 + 1,807,308 
181,650 + 43 + 14,028 
358,355 moan accel + 130,202 
27,428 Pie er + 263 
52,744 + 1,753 — 39,279 
43,371,753 — 55,856 + 1,912,522 
44.2% — ol % — 2.0%" 
1,550 oa 70 — 2,031 


’ Foreign Exchange Rates 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 
‘TIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FOREIGN EXCHANGE RATES CERTIFI\DRIL 19, 1946 TO APRIL 25, 1946, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
April 19 April 20 April 22 April 23 mT 24 i“ 25 
$ $ 2 $ 
mtina, peso .297733* .297733* .297733* .297733* .297733* .297733° 
A AT ALT TERI :251247* '251247* .251247* '251247* :251247* (251247 
Pree_—__ re a Ri 2.213946 3.213846 3.213946 3.213946 3.212946 3.213946 
ee. shane . PEI HAS IPBIES 2 PIS 022845 022845 022845 022845 022845 022845 
um, franc-.-----.----~------------~ 
I ee eS mB .060602* .060602* .060602* .060602* .060602* .060602* 
— SR a. SEP ; '051902* .051902* .051902* .051902* (051902* :051902* 
Canada, dollar— .909090 .909090 .909090 .909090 .909090 .909090 
oh aie NRT RE RT ES LACIE ‘907500 '907500 ‘907500 (908125 (908125 908125 
<q’ £0 NR ONE OT, 2 i .570600° .570600* .570600* .570600* .570600* .570600* 
ee 020060 020060 '020060 020060 020060 "020060 
eee '208766 .208766 .208766 .208766 .208766 .208766 
(tea ens = = 4.033359 4.033281 4.033515 4.033359 4.033281 4.033515 
ae ee eee .068408 .008408 .008408 .008408 .008408 .008403 
ee 301215 301215 301576 301824 301824 301824 
al a ee a a SSE 004434 004434 004434 (004434 004434 004434 
poe eR Aa eR ‘205800 '205800 "205800 "205800 "205800 "205800 
a. 377892 377892 377892 377892 (377892 [377892 
Mewfoundiand, dollar— .909090 .909090 .909090 .909090 .909090 .909090 
ae meme aE me ‘005000 ‘905000 ‘905000 "905625 "905625 "905625 
Pree a ena 3.226833 3.226833 3.226833 3.226833 3.226833 3.226833 
ee Sestand. po = :202020 :202020 '202020 202020 202020 202020 
(ae ea A A 040501 040501 '040501 1040501 040501 '040501 
ee ‘091323 ‘091323 ‘091323 ‘091323 "091323 '091323 
ar wl gma - RRA RGEC 238520 238520 238520 '238520 1238520 '238520 
a: 2. cb. 233626 233626 1233626 "223626 233626 233626 
Se os acuth Africa, pound 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000 
Uruguay, peso— .658300* .658300* .658300* .658300* .658300* .658300* 
Seeeentrotied nee nc .562900* .562900* .562900* .562900* .562900* .562900° 
*Nominal rate. 
trict. Holdings of United States Government bonds in- 


creased $142,000,000 in New York City, $20,000,000 in the 
Chicago District, and $150,000,000 at all reporting mem- 


ber banks. 


Demand deposits adjusted increased in all districts; 
the principal increases were $162,000,000 in New York 
City, $137,000,000 in the Chicago District, and $68,000,- 


000 in the San Francisco District. 


ernment deposits declined in all districts. 


United States Gov- 
Deposits 


credited to domestic banks increased $99,000,000 in New 
York City and $103,000,000 at all reporting member 


banks. 


A summary of the assets and liabilities of reporting 


member banks follows: 
(In millions of dollars) 























Apr. 17 
1946 
Assets— $ 
Loans and investments—total 65,515 
Loans—total 15,025 
Commercial, industrial, and agricultural! 
loans at 7,509 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations___ 1,414 
Other securities___-_ 720 
Other loans for purchasing or carrying: 
U. S. Government obligations_______.. 1,854 
Other securities 425 
Real estate loans 1,170 





Loans to banks 81 









































Other loans 1,852 
freasury biils_______ 1,376 
Treasury certificates of indebtedness______ — 11,346 
Treasury notes hae 7,029 
0. S. bonds__- <imia 1,6ee 
Obligations guaranteed by U.S. Government 7 
Other securities_ a" im 2440 
Reserve with Federal Reserve Banks____-~~-~ 9,868 
Cash in vault___ 564 
Balances with domestic banks. 2,226 

Liabilities— 

Demand deposits adjusted_-_-_ anus 37,748 
Time deposits ‘ 9,768 
U. S. Government deposits__.._.._.._..._.__. 13,684 
Interbank deposits: 

Domestic banks 9,664 

Foreign banks 1,259 
Borrowings 261 
Debits to demand deposit accounts except 

interbank and U. 8S. Gov't accounts, 

during week 16,143 





Increase (+) or 
Decrease (—) Since 


, pr. 30, 


1946 
$ 
+177 
—199 


— 5l 


—172 


+ 1 


on 


21 


Apr. 18 
1945 
$ 


+ 8,224 
+ 3,969 


+1,551 


+ 496 
— 56 
+ 1,214 
of 72 
129 

9 
554 
333 
248 
— 368 
+ 4,675 
315 
348 
11 


76 





*April 10 figures revised (New York District) 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended April 17: An increase of $361,000,000 in holdings 
of United States Government obligations; a decrease of 
$199,090,000 in loans of which $189,000,000 were loans for 
purchasing or carrying securities; a decrease of $286,- 
000,000 in United States Government deposits; and in- 
creases of $489,000,000 in demand deposits adjusted and 

> $103,000,000 in deposits credited to domestic banks. 
Commercial, industrial, and agricultural loans de- 
clined $31,000,000 in New York Cit 
all reporting member banks. 
dealers for purchasing or carrying United States Gov- 
ernment obligations declined $172,000,000 and other 
loans for the same purpose declined $21,000,000, both 
largely in New York City. 
Holdings of Treasury bills increased in most of the 
districts and the total increase was $133,000,000. Hold- 
ings of Treasury certificates of indebtedness increased 
$41,000,000 in New York City, $28,000,000 in the San 
Francisco District, and $94,000,000 at all reporting mem- 
ber banks, and declined $26,000,000 in the Chicago Dis- 


y and $51,000,000 at 
Loans to brokers and 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle. 


NOTICES OF TENDER 
Company and Issue— 
Asuncion Port Concession Corp., 8% 


Date 


gold debentures_.May 22 


Bush Terminal Buildings Co., 1st mtge. bonds due 1960_May 30 














Bush Terminal Co., 1st mtge. bonds_ Aug 1 
Conestoga Traction Co., 4% bonds due 1950_....-_~-- May 6 
Kanawha Bridge & Terminal Co., bonds__..--------~-~- Jun 1 
Oregon RR. & Navigation Co.— 

4% consol. mortgage ponds due 1946 Any time 
Oregon Short Line RR.— 

Consol. 1st mtge. 5% bonds due 1946 Any time 
St. Joseph & Grand Island Ry.— 

1st mortgage 4% bonds due 1947 Any time 

PARTIAL REDEMPTION 

Company and Issue— Date 
Aetna Ball & Roller Bearing Co.— 

5% convertible preferred stock ~---May 15 





Page 
% 


2152 
2003 
te 
§2822 
$2822 
$2824 


Page 





Company and Issue— Date 
Alreon Mfg. Corp., preferred stock- Apr 30 
Alabama Great Southern RR.— 

ist mortgage 3%4s, series A, due 1967__.._.___._.______ May 1 
Atlanta & Charlotte Air Line Ry.— 

BOh PANG (ee CO SOR ie te evndncned May 1 
Bell & Howell Co., 4% % preferred stock___._________ Jun 1 
B/G Foods, Inc., 5% debentures due 1960___._._________ May 1 


Chesapeake & Ohio Ry.— 

Ref. & Improv, mtge. 3%2% bonds, ser. D, cue 1996_May 1 
Chicago Corp., preferred stock_._..........._____._ Jun 1 
Cities Service Co., 5% conv. debentures due 1956______ Jun 1 
Clyde Porcelain Steel Corp., 5% % conv. bonds cue 1960_May 15 


Dryden Paper Co., Ltd., 1st mtge. 6s, due 1949_____ Jun 15 
Firestone Tire & Rubber Co.— 

20-year 3% debentures due 1961__.....____ a Fae May 1 
Iowa Public Service Co.— 

Ist mortgage 3°4% bonds due 1969__..._____ May 24 


Macy (R. H.) & Co., Inc., 2%% debentures due 1952_._May 1 
Minnesota Transfer Ry., 1st mtge., 3%s_.____.________ Jun 1 
National Gas & Electric Corp.— 

ist lien collat. trust 5s, series A, due 1953_ 
National Vulcanized Fibre Co., 4% % 
New England Power Co.— 

Ist mortgage 344’% bonds, series A, due 1961____._May 15 
Pennsylvania Water & Power Co.— 

Ref. mtge. & collat. trust bonds, 3°4% 


a 6 
debs. Gue 1960__May 10 


ser. due 1970_May 1 


Ref. mtge. & collat. trust 3%s due 1964__ eenstbtgiens seat aa 
Philip Morris & Co., Ltd., Inc.— 

20-year 3% debentures due 1962_.......__.________ May 1 

20-year 3% debentures due 1963___._.___. See ee | 


Revere Copper & Brass, Inc., 1st mtge. 3%s, due 1960_May 15 
Ruppert (Jacob) 4%‘ preferred stock bidtutcmimenae 2 
Squibb (E. R.) & Sons, $4 preferred stock... May 1 
Standard Cap & Seal Corp., conv. preference stock._.__May 18 
Tennessee Gas & Transmission Co.— 

lst mtge. pipe line bonds, 3% series due 1965______ May 1 
Tide Water Associated Oil Co., $3.75 preferred stock. July 1 
United States & Foreign Securities Corp.— 

S600 156 ~ preberres St00N ce Jun 30 
Western Pacific RR. Co.— 

Gen. mtge. 44%2% income bonds, series A, due 2014._.May 1 


ENTIR«Y ISSUES CALLED 


Company and Issue— Date 
Acme Glove Works, Ltd., 642° preference stock_.___- Jun 1 
Aero Supply Mfg. Co., Inc., class A stock___ ane 2 


Alabama Power Co., $7, 36 & $5 preferred stocks.__.__May 18 
American Superpower Corp., first preferred stock_...Jun 1 
Baltimore Transit Co.— 

5% debentures, series B, due 1975__.....__________ May 1 
Butte Electric & Power Co., 1st mtge. Ss due 1951___Any time 
Certain-teed Products Corp., 6% prior pref. stock._._.Jun 1 
Cherry-Burrell Corp., 5% preferred stock...._._._____ Apr 30 
Commonwealth Gas Corp.— 


lst mortgage 4s, series A, due 1967__.______________ Jun 
Di-Noc Co., 6% convertible preferred stock__.._._____ Jun 
Fair, 6% preferred stock_________ A FART. Ea May 15 
Gardner-Denver Co., $3 cumul. conv. preferred stock..May 1 
General Telephone Corp., $2.50 preferred stock_____..May 25 
Gorham, Inc., $3 preferred stock_._._._.._-._.___________ May 15 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E. due 1977___July 1, °47 

Gen. mtge. 34%s% gold bonds, series K, due 1960____- July 1 

Gen. mtge. 3% % gold bonds, series L, due 1970_____July 1 

Gen. mtge. 342% gold honds, series M, due 1980____July 1 
Griess-Pfleger Tanning Co., income debentures___...__ Jun 30 
Hackensack Water Co.— 

ist mtge. 3%s, series A, due 1968_...-_...-___.____- Jun 3 
Hartford Times, Inc.— 


6% income debentures due 1948__.-...._.._______ _._May 6 
Commonwealth Loan Corp., 5% preferred stcck_._.....May 4 
Censolidated Steel Corp., $1.75 preferred stock______- July 1 
Crescent Public Service Co.— 

Collat. trust 6% income bonds, series B, due 1954__.._May 1 
Dennison Mfg. Co., prior preferred stock__._..._______ July 1 
Detroit, Toledo & Ironton RR.— 

1 
1 


542% cumulative preferred stock " thie aiAe 2 

10-year serial 2.15%-34%2% debentures due 1946-50_.May 1 
Hunt Foods, Inc., 6% preferred stock.._............_. Jun 1 
Hydro-Electric Bond & Share Corp,— 

30-year 5% ist collat. trust bonds, series A_.....__ May 1 
Jones & Laughlin Steel Corp.— 

5% convertible preferred siock, series B fay 27 
Lake Shore Gas Co., lst mtge. 542s due 1950__-__.__ May 1 
LeTourneau (R. G.), Inc., $4.50 conv. preferred stock._..May 6 
Litchfield & Madison Ry., lst mtge. 5s due 1959_____- May 1 
Lowell Gas Light Co.— 

lst mortgage 4%2s, series A, due 1966___.___--__-_---- May 1 
McLellan Stores Co., 5% convertible preferred stock_.__.July 8 
Merck & Co., Inc., 5% % and 4% % preferred stoek__._.Jun 17 
Miller-Wohl Co., Inc., 5% convertible preferred stock._.May 1 
Monsanto Chemical Co., preferred stock, ser A, B & C_Jun 1 


Mountain States Telephone & Telegraph Co.— 


3%% debentures due 1968__-__-~_- a ES Jun 1 
Nineteen Hundred Corp., class A stock_..-.._.____...May 15 
North American Rayon Corp., 6% prior preferred stock_July 1 
Northern New York Utilities, Inc.— 

Ist lien & ref. 7% bonds, series A, due 1946__-_-- Any time 

Ist lien & ref. 6% bonds, series B, due 1947_..___ Any time 


Northern Utilities Co., lst mtge. conv. bonds due 1968_.May 1 
Ohio Leather Co., 7% preferred stock MFCR A Site 


Peninsular Telephone Co., $1.40 pfd. stock, class A_._..May 15 
Pennsylvania Sugar Co., 4% debentures due 1952-_..__ July 1 
Potomac Edison Co., 7% and 6% preferred stocks._.tmMay 1 


Quebec Power Co.— 


ist mtge. & collat. trust 4% bonds, ser. C, due 1962_Apr 29 


Railway & Light Securities Co., pid. stock, series A...m.May 6 
Rensselaer & Saratoga RR.-— 
General mortgage 4.7% -542% bonds due 1975_.--.--- May 2 


Saguenay Power Co., Ltd.— 

lst mortgage 444% bonds, series A & B, due 1966_._.May 6 
Scott Paper Co., $4 and $4.50 preferred stocks__-.___ May 6 
Shell Union Oil Corp.— 


234% debentures due 1961_~....-.-.........._...__May 24 
Serial notes due 1947-1953_~....._........___.-__.____May 24 
2%4% debentures due 1954.-....-....__._______.__ July 2 
Smith (Howard) Paper Mills Ltd., 6% pref. stock.____ May 8 


Southwestern Public Service Co., 4%4% preferred stock May 23 
Southern Pacific RR., 1st mtge. 354s, ser. B, due 1986_May 1 
1st mortgage 3%4s, series C, due 1996 May 15 
1st mtge. bonds, series A, due 1961_____.___._____ Jun 13 
Southwestern Pell Telephone Co.— 
ist & ref. mtge. 342% bonds, series B, due 1964..__Jun 1 
Standard Gas & Electric Co.— 


6% convertible gold notes due 1948____.__________ May 10 
6% gold debentures, series A, due 1951____________ Jun 10 
6% gold debentures, series B, due 1966 _.__________ Jun 10 
OM GOUCEUROS GUO 196 Tie nccecsci csc ccc ecue Jun 10 
20-year 6% gold notes duc 1948___..._.___ Cct 4 
Standard Power & Light Corp., 6% gold debs. due 1957_Jun 10 
Stanley Works, 5% preferred stock_...__..._________ May 15 
Tamblyn (G.), Ltd. 5% preferred stock_.____.._____ May 1 
Tennessee Gas & Transmission Co.— 
5% cumulative preferred stock_.__._..._._-______ May 13 
First mtge. pipe line bonds, 3% series, due 1965____- May 13 


Texas Power & Light Co.— 

6% gold debentures bonds, series A, due 2022_.___July 1, '47 
Thrift Stores Ltd., lst cumul. red. conv. pref. stock._._July 1 
Tyler Building Co., gen. mtge. income bonds due 1953_.May 15 
Union Pacific RR.— 

35-year 342% debenture bonds due May 1, 1971._..May 1 

3% refunding mortgage bonds, series B, due 1990__._.May 6 
United Biscuit Co. of America, 3%2% debs., due 1955..May 20 


5% ‘cumulative preferred stock_.._...._._--_-----____ May 20 
United States Hoffman Machinery Corp.— 
i Yee. a eee Jun 1 


Utah Power & Light Co., lst mtge. 3%4s, Cue 1968.-.._May 8 
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Company and Issue— Date Page rer When Holders Per When Holders 
Western Steel Products Corp., Ltd.— Name of Company Share Payable of Reo. Name of Company Share Payable of Ree 
5% general mortgage bonds, series A_...--.--...--- May 30 1774 Dallas Railway & Terminal (initial) ‘ea 35c 5- 1 4-16 Northwestern Public Serv. 7% pid. (quar.) $1.75 6- 1 5-20 5 
Winnipeg Electric Co.— Delaware & Hudson Co, (quar.) ee ee $1 6-20 5-28 6% pretneven., tamer.) 005 ee $1.50 6- 1 5-20°" 
: Gen. mtge. bonds and/or debenture stock, ser. A Derby Gas & Electric Corp. (quvar.)_..----- 35c¢ 5-20 5- 6 Noyes (Chas. F.) Co., 6% preterred (quar. )- 22 %ac 5- 1 4-24 
: Se SR eh nr: eT May 1 1618 Diamond Match Co. (quar.)_-_- Kata 3742c 6- 1 5-14 Oklahoma Natural Gas Co., common (quar. ) 50c 5-15 5- 1 
Woolworth (F. W.) Co., 2%2% sinking fund debentures_July 15 2056 Dodge Manufacturing Corp.— 4%4°% preferred A (quar. ) 4 a fF 5-15 5- I 
*Announcement in this issue. tIn Volume 161. §In Volume 162. New common (initial) aps St ENR ee 15¢ 5-15 5- 6 Oregon-American Lumber Corp.___.~..-~~-- $2 5- 1 4-15 
ae iss Dome Mines, Ltd. (quar.)__- Spa Oe £30c 7-30 6-29 Otis Elevator Co., common _- Renee oo 28 20c 6-20 5-22 
Dominion Bridge Co. Ltd. (quar. eo $30c 5-23 4-30 6‘- preferred (quar.) aeclens $1.50 6-20 5-22 
Dominion-Scottish Investments, ot gee Outboard Marine & Mar ufacturing if eae 25c 5-24 5- 3 
DIVIDENDS 5% pref. (accum.)________-_- eae $1 6- 1 5- 1 Pacific Gas & Electric Co., 5‘ pfd. (quar.) 31%c 5-15 4-30 
Dominion Stores, Ltd. (increased quar. )- —- $25c 6-15 5-18 542% preferred (quar.) an bea lle eh 34%sc 5-15 re 
Drackett Company, new common (initial) —~ 6%ec 5-15 5- 4 6% preferred (quar.)_._.-.----- - 37 ac 5-15 at 
Fc plea eer are grouped in two separate tables. In the Extra _. ie PE ee SO 2%ec 5-15 5- 4 Pacific Mills, new common (initial)... ~~ 50c 6-15 5-31 
we bring together all the dividends announced the 5% preferred A (quar.)_.____- ainda 25c 5-15 4-23 Pacific Power & Light, $6 pfd. (quar.)-.--_ $1.50 5-1 4e3 
current week. Then we follow with a second table in Duquesne Light Co., &% ist pfc. (quar.)_.._ 01.28 i oo 7% preferred (quar.)____ iia tees $1.75 . 7 
Zastern Steel Products, Lid. ate -20¢ - - Pacific Western Oil Corp.- Sk See ee 50c 5-14 - 
se ee bef show the dividends previously announced, but Elcin National Watch Co.-— Palestine Economic Corp. (resumed)____-_~ $1 5-15 4-25 
t c ave not yet been paid. Further details and rec- New common (initial) - PS LI 15¢ 6-24 6- 8 Peaslee-Gaulbert Corp. (quar.)_.-.-----.-. 25c 4-30 4-26 
ord of past dividend payments in many cases are given Empire & Bay State Telegraph— ; Bas Peninsular Grinding Wheel Ri 10¢ 5-15 4-25 
under the company name in our “General Corporation 4%> guaranteed (quar.) ln $1 6- - Petrolite Corp., Ltd. (irreg.) ME 10c 5- 1 4- 
” Faber Coe & Gregg, common (quar. )_ ‘ 50c 6- 1 5-15 Philadelphia Company, $5 pref. (quar )__-- $1.25 7- 1 5-31 
and Investment News Department in the week when pe a SE nee $1.75 5- 1 4-20 $6 pref. (quar. )_ jae oe $1.50 7-1 5-31 
declared. Fair (The), 6‘ preferred_____ sch 25c 0 «d5-15ti«‘( ® - Philadelphia Electric Co., common_________ 30c 6-30 Ge & 
i ° Fairbanks Morse & Co. (quar.)- i a 25c 6- 1 5- $1 pref. (quar.)_ x eeickcaueicd 25c 6-30 6- 1 
The dividends announced this week are: ee TE EE eee 25c 6- 1 5-11 Pig’n Whistle Corp., "$2 pid, (initial quar.) 50c 5- 1 4-30 
: Falconbridge Nickel “Mines, Ltd. (interim :__ t5Se 6-26 5-29 Special preferred (accum.) ia oe 30c 5- 1 4-30 
Per When Holders waistaff Brewing Corp.__.__- ang tra 25c 5-29 5-15 Pillsbury Mills, common quar.) 30¢ 6- 1 5-13 
Name of Company Share Payable of Rec. Federal Bake Shops, common (quar.)_--—._- 25c 6-29 6-15 Extra : 40c 6- 1 5-13 
' Acme Glove Works, 6%% preferred (s-a)-_- {$3.25 6- 1 4-27 TRE ee 6s ee ee 25c 6-29 6-15 $4 preferred (quar.) $1 7-15 7- 1 
} Adams (J. D,) Manufacturing Co. (quar.)_- 20¢ 6-29 6-15 5%. preferred (s8-a)__--_.__---_-_._-____ 75¢ 6-29 6-15 Pitney-Bowes, Inc. (quar.)- one eee 10¢ 5-20 5- 1 
Aero Supply Mfe., $1.50 class A_ nt 374ec 7- 1 anand Florida Power Corp.., 4% preferred (quar. )_ $1 5-15 5- 1 Poor & Company, $1.50 Cl. A pref. (quar.) 37%ec 6- 1 5-15 
Air Reduction (quar.) —_- satiapmuinienin 25c 4-25 4-10 Freeport Sulphur (quar.)..._..-...-.~..... 62¥ec 6- 1 5-14 Class B eae iy 25¢ Gs t 5-15 
NO ce og ; 25c 4-25 4-10 Gamewell Company __- ree sis ial 25c 5-15 5- 4 Portland Gas & Coke. 7% pid. (accum.)____ $1.75 5- 1 4-20 
Alabama Power Company, $5 preferred os $1.487 5-18 at a's Gar Wood Industries, 44% 4 ~ pid. (quar. Yet 56 “ac 5-15 5- 1 6‘> preferred (accum.)__- eee es ee $150 5- 1 4-20 
; I a aa ae fl shaeronn soe 782s5c 5-18 bo as General Mills, 35°4% conv. pfd. (quar.)_-_ 84%ec 6- 1 5-10* Potomac Electric Power— 
/ $7 preferred __ 4c ie PRG H08 ME 9145¢ 5-18 Ree General Outdoor Advertising, common _-_---_-— 25c 6-12 5-20 5'2% preferred (quar.)_~ sen "SUae 6-1 5-16 
Algoma Steel Corp., Lia.— Go. preterm (emer:)- $1.50 5-15 5- 1 6‘e preierred (quar.) . vd $1.50 6- 1 5-16 
} 5% reference is-n)_.._.-_________-_.-_-_ 1%$2.50 q- 1 6- 1 General Paint Cerp.__ ..._. ...-_- ene 20c 5-15 5- 6 Pure Ofl Co., common (quar.)---—_. 25¢ 6- 1 5- 8 
; Alpha Portland Cement___.._.. sss 25e 6-10 5-15 General Telephone Corp., common (quar. ood 40c 6-27 6-12 5‘e preferred (quar.) —__ ; J $1.25 1- 1 6-18 
Aluminium, Ltd., common (quar.) ae t$2 6- 5 5-11 Sa EE a ee 2 37 ec 5-25 ikinki Princeton Water Co. (N. J.) (quar.)_.______ $1 5- 1 4- 
% 6% preferred (quar.)___- tN GS +$1.50 6- 1 5- 4 Goebel Brewing Co. (quar.)__~_- MS 5c 6-12 5-24 Quaker State Oil Refining_ pcands 25c 6-15 5- 
ft eremes “Wea” Cie 25¢ 6- 1 5-20 Goodall-Sanford, Inc. (quar.)_____-___ --- 37%ec 6- 1 5-20 Railway & Light Securities Co. (Del. — 
American Business Shares ___- : 34sec 5-20 5- 6 Graton & Knight, 7% preferred (quar.)__- $1.75 5-15 5- 9 Common (quar. )_- ame: ee 15¢ 5- 1 4-23 
American Crystal Sugar— Grayson-Robirson Stores— 4° preferred (initial | QUGS Pacacucadccce 50c 5- 1 4-18 
6’. preferred (final quai.) : Pay ale $1.50 7-1 6-17 $2.25 preferred (initial 1 eat PE aE on 56 Yc 5-15 5- 4 Reading Co., 4% non-cum, Ist pfd. (quar.) 50c 6-13 5-23 
American & Foreign Power Co., Inc.— Griggs Cooper & Co. (quar. hn eat 75¢c 6- 1 5-20 Republic Petroleum Co., 542% pfd. A (quar.) 68 %4c 5-15 5- 6 
$6 preferred (accum.)..__________-.__-_- $1.50 6-10 5-17 Guggenheim & Co., $7 Ist preierred ciate $1.75 5-15 ovthad Reserve Investing, $7 pfd. (liquidating )____ $100 4-15 ws 
$7 preferred (accum.)______________ $1.75 6-10 5-17 Hamilton Watch Co., common. wong 15¢ 6-14 5-24 eo ee ae a $90 4-15 Bhs ocd 
American Home Products (monthly). 20c 6- 1 5-14 4% preferred (quar.)_._-- = ane $1 6-14 5-24 Rheem Manufacturing Co. (QUES. ) tiene 25c 6-15 5-8 
American Investment Co. of Illinois (quar. ) 15¢ 6- 1 5-15 Harbor Plywood Corp._.____- pinaeeie itd 20c 5- 1 4-20 444% preferred (quar.) ................ §1.123% 6- 1 5-1 
American-Marietta Co., Class A (s-a)____ $i 5- 1 4-20 Hawaiian Pineapple Co., Ltd.______________ 50c 5-25 5-15 Roos Brothers, Inc. (quar.).___ ss 50c 6-20 6-18 
1 5‘ preferred (s-a)_ a ; ars ; $2.50 a. 4-20 Hooven & Allison Co., 5‘ pfd. (quar. )_ ~ $1.25 6- 1 Mono Russ Building, 6% preferred ‘accum. Taree Ee 35e¢ 4-25 4-10 
American Metal Co. Ltd., common __ “es 25c 6- 1 5-18 Hudson Motor Car Co. (quar.) ETE 10c 6- 1 5- 7 Russell-Miller Milling (quar. ) Se 40c 5- 1 4-24 
; 64 preferred (quar.)_____- : is $1.50 6- 1 5-18 Hunt Foods, 6‘ preferred \irreg.)___-__-__ 15¢ 6- 1 oP Rxtra: ...... Pens Beet) steusoca 40c 5- 1 4-24 
American Paper Goods (quar. Ke ws 60c 5- 1 4-17 5'o preferred (quar.) ; Se wan 12%c 6- 1 5-15 St. Louis Car Co. 7’) pfd. (quar.)--____- $1.75 5- 1 4-25 
American Radiator & Standard Sanitary. = 5’> preferred ceries A eeeiays oe, $0.0889 6- 1 5-15 St. Louis Refrigeratiag & Cold emp: 
Common ____- = AS ket 10c 6-29 5-24 Ingersoll-Rand Co. (quar.)_______ i eg $1.50 6- 1 5- 6 Comimon (8-a)  -....-- -- LE REE, FE oS $3 4-30 4-22 
7% preferred (quar. CAS ON is $1.75 6- 1 5-21 Inland Steel Co. (stock dividend)_________~_ 260% 5- 8 4-24 Extra eile $f EA aren wide ot $1 4-30 4-22 
American Re-tusurance (N. Y.) (quar.) 25c 5-15 5- 3 New common (initial)_.._......-__--___ 40c 6- 1 5-14 6‘- partic. preferred (s-a) niin oman. $3 4-30 4-22 
American Thermos Bottle (quar.) nraee 50c 5- 1 4-22 International Bronze Powders, Ltd.— Extra $1 4-30 4-22 
Ampco Metal, Inc., 6% preferred (s-a)___- 30c 6- 1 5-13 Common. (increased quar.) ___. scam abagil t25e 7-15 6-15 Sagamore Manufacturing Co. (increased) —-- $2 4-30 4-23 
Armstrong Cork Co., common (interim) ; 25c 6- 1 5- 6 6% partic, preferred (quar.)______.-_-._._ 137%c 7-15 6-15 Savage Arms Corp. __--__- tidpwtespie 12%ec 5-16 5- 6 
$3.75 preferred ___. i 9334c 6-15 6~ 1 International Harvester, 7% pfd. (quar.)_ $1.75 6- 1 5- 4 Seaboard Surety Co. (quar.)- so 30c 5-15 5- 4 
i Associated Dry Goods, common (increased) - 50c 6- 1 5-10 International Rys. of Central America— Sherwin-Williams Co., common (quar.)_—- 75¢ 5-15 4-30 
6% 1st preferred (quar.)___~ a ey oe $1.50 6- 1 5-10 5’ preferred (accum.) —______- eotiels ag $1.25 5-15 5- 6* 4% preferred (quar.) N % $1.00 6- 1 5-15 
7‘> 2nd preferred (quar.). aa $1.75 6- 1 5-10 International Silver Co. - Reis Maperd Ste $1.50 6- 1 5-15 Smith Agricultural Chemical Co., common 25c 5- 1 4-20 
‘ Associated Electrical Industries, Ltd.— Investment Foundation, Ltd.— 6G‘ preferred (quar.)_.___~-- sia = $1.50 5- 1 4-20 
American Deposits Receipts ({inal)___- 212s¢ 4-23 3-29 6% convertible pref. (quar.)..__- reas t75¢ 7-15 6-15 South Bend Lathe Works (irreg.) - oo ani in msi 62%ec 5-29 5-15 
Autocar Cc., 5% ser. A conv. pfd. (quar.) 25c 6- 1 5-15 Jacksonville Gas Corp.___.__- are de 25c 5-15 4-25 Southern California Edison— 
5 “oe preferred aa aehinwne 25c 6- 1 5-15 Jewel Tea Co. (quar. )_ PLR REF EE 35c 6-20 6- 6 6% preferred B (quar.).......-- wee 374ec 6-15 5-20 
‘ Automatic Products Corp... Ate ae 10c 5-15 Sn: 9 Kable Brothers Co. (quar. ‘See Wom aate 15c 4-28 4-18 Southern Railway Co. ‘quar.)__....------_ 75¢c 6-15 5-16 
’ Aviation Corp. be ~~ 10c 5-27 5-10 Kalamazoo Vegetable Parchment Co. (quar. ) 15¢c 6-15 6- 4 Southwestern Public Service Co.— 
Avon Allied Products (initial quar. Diacaiinindittiecities 20c 6- 1 5-15 Kansas City Stock Yards, 5% pfd. (quar.)_ $1.25 5- 1 4-18 UU Uo eg ccd cides 45c 6- 1 5-15 
Barber (W. H.) Co. (quar.)__----.__-- we 25c 6- 1 5- 4 Kinney (G. R.) Co., $5 prior pfd. (quar. )__ $1.25 5-24 5-10 3.70% preferred (initial quar.)....-..___ 92%ec 5- 1 4-29 
Barnsdall Oil Co. (quar.). “li 20c 6- 8 5-15 La France Industries, 6% pfd. (accurm.)___ $1.56 6-15 5-15 4.15% preferred (initial quar.) ---=«  $1.68% 5- 1 4-29 
Berkshire Fine Spinning Asociates, Ine. — Lake of the Woods eee. com, (quar.)___ $30c 6- 1 5- 8 4%4% preferred —__ a aes $1.48 5-23 
f Common —_._ - Pee 50c 5-14 5- 3 7‘c preferred (quar.)- i ee a £$1.75 6- 1 5- 8 Spiegel, Inc., $4.50 preferred ‘(quar.) - . $1.12% 6-15 6- 1 
$5 conv. preferred (quar.)_ mecpetapaiaskipabeaiin $1.25 6- 3 5-23 Lane Bryant, Inc. (quar.)________ tical 25c 6- 1 5-15 Standard Brands, Inc. es te s 40c 6-15 5-15 
: Berland Shoe Stores (quar.)-_ vi : 15¢ 5- 1 4-20 ica aeaineg RARE $1 5-29 5-15 Standard Oil Co. (Ind.) (quar.) A ee 25c 6-10 5-10 
Bessemer Limestone & Cement— Lanston Monotype Machine emnipcinas = nada 25c 5-31 5-21 Standard @ieker <........._..- : 50c 6- 1 5-10 
6% preferred (quar.)__ ae ee 75¢ G- 1 6-20 Le Tourneau (R. G.), Inc., common. (quar. ) 25 6- 1 5- 9 Stern Brothers —- si 50c 5-25 5-4 
Bethlehem Steel Corp., common_--_--.- $1.50 6- 1 5- 6 $4 preferred (initial I ae ee a $1 6- 1 5- 9 Stewart-Warner Corp. (s-a)_ et 25c 6- 1 5- 4 
7% preferred (quar.)____. $1.75 7- 1 6- 7 Lehigh Coal & Navigution-- sty # 50c 6- 4 5-11 Stix, Baer & Fuller Co. (increased)- ee 37 ec 6-10 5-15 
Bohack (H.C.), 7% Ist preterred (accum. )- $1.75 5-15 4-30 Leitch Gold Mines, Ltd. (quar.)__..____-__ 2c 5-15 4-30 Stott Briquet Co., $2 preferred ‘quar.)____ 50c 4-30 4-20 
7% 1st preferred (accum.)_.---....____- $2.50 6-15 5-31 Levy Brothers Co., Ltd. (interim) _________ >10e 7- 2 6- 1 Suburban Propane Gas (initial) _.-__- 13c 5-15 4-30 
Bourne Mills (increased quar. ). eae 75c 5. i 4-23 Life Savers Corp.____. 25c 6- 1 5- 1 Swan-Finch Oil, 4% 2nd preferred (quar. ) 10c 6- 1 5-15 
Brazilian Traction Light & Power Co., Ltd. — Lincoln Pebiting Co., $3. 50 pid. ‘(accum. a $14.62 %2 5-15 5- 3 6% preferred (quar.)____- bine a 37%ec 6- 1 5-16 
Ordinary ____ t$1 6-20 5- 3 Common (resumed) LR I BSE 25c -5-15 5- 3 Sylvania Industrial — (quar. AES RN 25c 5-20 5-10 
i Broad Street Investing (N. Y¥.) (stock “div. ) 100‘. 4-30 4-30 Lone Star Gas Co (quar.)__- tisha 20c 6-10 5-17 Extra — _- ae te 2 25c 5-20 5-10 
j Buckeye Incubator Co. (quar.)___.--_____ 5¢ 4-30 4-23 Long-Bell Lumber Corp. (Md.), Class A___~ 12¢ 6- 1 5-13 Tampa Electric Co. “(quar.) Rat 2 AR 40c 5-15 5- 1 
4 Extra | ERS CR esol. oe 2c 4-30 4-23 Long-Bell Lumber Co. ‘Mo.) ‘accum.)--_~~-~ 10c 6- 1 5- 4 Tampax, Inc. eel Pee 10c 5-28 5-10 
| Buckeye Steel Castings Co., 6% | Pid. (quar. ) #1.50 5- 1 4-23 Lowell Bleachery, Inc. (irreg.) barpreesetieiadie 50c 5- 3 4-29 Taylor & Fenn Co. (quar.)...._-- $2.00 5- 1 4-23 
Buck Hill Falls Co. (quar. )- Jace 15¢ 5-15 5- 1 Lunkenheimer Company ____- hin eletae 25¢ 5-15 5- 4 Tyer Rubber Co., common (s-a)__--_______ 50c 5-15 5- 8 
Buell Die & Machine ¢quar. )_ Sh olecas hie 2e 5-25 5-15 Luther Manufacturing Co. ( quar.) nies $2 5- 1 4-16 6% preferred (quar.)____ a5. $1.50 5-15 5- 8 
Buffalo Niagara Electric (initial) _.___ 37 ee 4-29 alas Lynchburg & Abingdon Telegraph | Co. (s-a) $3 7-1 6-15 United Corporations, Ltd., class B (irreg. “oe t25c 5-30 4-30 
Bunker Hill & Sullivan Mining & Concen- Lyon Metal Products iquar.)___- 25c 6-15 6- 1 United Engineering & Foundry Co., com._- 50c 5-14 5- 3 
trating (quar.) —- : é 12%ec 6- 1 5- 6 Madison Square Garden (quar. Sy 25c 5-28 5-15 7% preferred (quar.)____---___ St Lae $1.75 5-14 5-3 
Extra --- Sa : : ; 12%2c 6- 1 5- 6 |, ee lp Sao Sere 50c 5-28 5-15 U. S. Leather Co.— 
Butterfly Hosiery Milis, com (initial s-a; 20c 6-15 5-15 Mailory (P. R.) & See m tA 20c 6-10 5-20 4% non-cumulative class A____.__:______ 50c 6-15 5-15 
7% preferred ‘(s-a)_-__-_~ con t342% 7-30 6-30 Manhattan Shirt Co. (quar.)_- _ 25c 6- 1 5-10 Universal Insurance Co. iquar.)-. ~~ 25c 6- 1 5-15 
Byron Jackson Co. (quar. acl echeaa 25c 5-15 4-30 Mayfair Investment Co. (Los Ang.) (quar.) $1 5- 1 4-25 Universal Pictures— 
California Electrie Power (quar ) ee 15¢ 6- 1 5-15* Meadville Telephone Co., 5% pfd. (s-a)__-- 66 ec 7-1 6-15 4%,% preferred (initial quar.)__-_-- $1.06% 6- 1 5-15 
California Water Service Co.- Meier & Frank Company (quar.) 3 : 15c 5-15 5- 1 Vulcan Detinning Co., common-_-_-_- coaiiiall $1.50 6-20 6-10 
4.4% preferred C (quar.). aataia ate ce Vo¢ 5-15 4-30 Merritt-Chapman & Scoti 642‘ pfd. (quar.) $1.62% 6- 1 5-15 7°, preferred (quar.)__— ab ee Ea $1.75 7-20 7-10 
Callaway Mills, common__-_-_- os $1 4-20 4-10 Metropolitan Industries— Warner Brothers Pictures (quar. )_-_- 4 50c 7- 3 6- 7 
$2 preferred (quar.)_______ ee 50c 9-10 8-31 6‘, preferred (accum.) . $2.50 4-27 4-22 Warren (S. D.) Co., common (increased) _— 75¢c 6- 1 5-18 
$2 preferred (quar.) esol 7 » 50c 12-10 11-30 Allotment certificates (accum.) $1.25 4-27 4-22 $4.50 preferred (quar.)_-- ASE: $1.13 6- 1 5-18 
Canada Cement, 6%‘ preferred (accum.)__ 1£$1.6242 6-20 5-22 Michigan Consol. Gas, 4%4% pid. (quar.)-- $1.18% 6- 1 5-20 Washinetcn Railway & Electric, common_- $9 5-31 5-15 
Canada Northern Power, common (quar. ) t15c 7-25 6-20 Micland Steel Products, common 4 50c 7- 1 6-11 Participating units : Gala 2232c 5-31 5-15 
7‘ preferred (quar. Nase cei cients $1.75 7-15 6-20 8% preferred iquar.)--_----. a ae $2 q- 1 6-11 West Indies Sugar Corp. (s-a)_-__~~-~-- : 50c 6-12 5-31 
Canadian Breweries (increased ) ide £31 ac 7-1 5-31 $2 non-cum. preferred (quar.) . £0c 7-1 6-11 Extra tee om $1.00 &-12 5-32 
Canadian Exploration Co. (s-a)__ : $10c 5- 1 4-15 Midwest Oil Co., common (increased s-a)_~ 45c 6-15 5-15 Westinghouse Electric Corp., common-__---- 25c 5-29 5- 7 
Canadian Fairbanks-Morse (quar.)-._ ~~ _- $25c 6- 1 5-15 8% preferred (s-a)- somata ae 4c 6-15 5-15 7» participating preferred 25c 5-29 5- 7 
Canadian General Electric (quar.) . t$2 T- 1 6-15 Minneapolis-Moline Power Implement— Weston Electrical Instrument Corp.____~--- 40c 6-10 5-29 
Canadian Industiial Alecho]— $6.59 conv. preferred (accum.) . $1.62% 5-15 5- 4 Weston (George), Ltd.— 
Class A (iucreased) ab Sm : t25c 6- 1 §- 3 Mississippi Valley Pub. Service, com. (quar.) $1.25 5- 1 4-18 4% preferred (quar.)----- ecm 6- 1 5-15 
Class B (increased) __ r f25¢ 6- 1 5- 2 5‘¢ preferred (quar.)-_- ‘ Se $1.25 5- 1 4-18 Westvaco Chlorine Products (quar) - BS 35c 6- 1 5-10 
Canadian Industries, Ltc.—- Mitchell (R.) Co., Ltd..___-- - $1 6-15 5-15 White (S. S.) Dental Mfg. (increased quar.) 35c 5-14 4-29 
Class A (quar.)- -- a ene ee — $$1.50 7-31 6-28 Monsanto Chemical Co. (quar.)_-_- 50c 6- 1 5-10 Wilson Brothers, 5% preferred___._-_._-_._._. $0.2083 6- 1 5-15 
Class B (quar. | SES a - 4$1.50 7-21 6-28 Morris Plan Bank of Rhode {sland (resumed) 75¢ 5- 1 4-19 Common (stock dividend) _.-.--.------. 20% 4-25 4-15 
7% preferred (quar.) -___--- ; $$1.75 7-15 6-14 Motor Wheel Corp. (quar.) . 30c 6-10 5-17 Woodall Industries— 
Canadian Utilities, 5% pfd. ‘initial quar.) $21.25 5-15 4-26 Mountain Producers (increased a Vi eces vie 30c 6-15 5-15 5% convertible preferred (quar.)____~-~~ 31%e 6- 1 5-15 
Carman & Company, $2 Class A (quar. )_-—- 50c 6- 1 5-15 Munson Line, Inc., $4 pfd. A (quar.)_.---- $1 a2 a. Worthington Pump & Machinery Corp., com. 37%c 6-20 6- 1 
St MR 4 ee ees —— — 50c 6- 1 5-15 $4 preferred B (quar.)_- est es $1 6- 1 5-17 4p’ onv rior referred (quar.) $1.12% 6-15 6- l 
Central Foundry Co., 5% conv. pfd. (quar.) $1.25 6- 1 5-17 Mutual Income Foundation-— a » eee a “12% 5 " 
isi ; » i 4%4% prior preferred (quar.)...._-.....-. $1.12% 6-15 6- 1 
Central Louisiana Electric (quar.)________- 40c 5-15 5- 1 Beneficial Shares ___. = 93c 4-29 4-11 4 Sheet & Tube (quar.) 50c 6-16 5-18 
Central Ohio Light & Power, $6 preferred__ $1.17 5-10 AS: Nashville Chattanooga & St. Louis Ry.- bet $1 ag 5- 9 Youngstown ee q PER i 
Central Ry. Signal Co., $4 Class A (accum.) $l 5- 1 4-25 National Acme Co.- wih bs ot Las 50c 5-23 5- 9 ened 
Charis Corporation (quar. a 15c 5-15 5- 2 National Automotive Fibres, Inc...._---~~-~ 15e 6- 1 5-10 Below we give the dividends announced in previous 
a ee & Franklin Coal Co.— ee! , a nd a een Sioeest Compend common. coum. ) an on Hier weeks and not yet paid. The list does not include divi- 
Slaw eR ee mew ww ewe 7) = - re € +x: ++- — ° os 
Chile Copper Co.__- Ene. al SEE Soe uae 5. 7 National Gypsum, $4.50 prelerred (quah).. $1.12% 6-1 5-18 ends announced this week, these being given in the 
Clearing Machine Corp. (quar.)__________- 256 2.4491 5-15 National Linen Service (quar.)-—-—.i..4--- 25¢ q- 1 6-15 preceding table. 
Coast Breweries, Ltd. (quar.)_____- $3e.55 Yori bh; 4-13 Naugatuck Water Co. (s-a)_-----_-----~..- 75c 5- 1 4-16 — 
Colgate- -Palmolive-Peet Co., $3.50 pfd. (quar. ) 87%ec 6-29 6- 6 Naumkeag Steam Cotton. (quar.)—_-~ CesZ2 40c 5-10 5- 3 a 
Colorado Central Power Co. Cinitial)____ 45c 6- 1 5-17 Neon Products of Western Canada, Ltd.— Per When ame 
Columbian National Lite Insurance (s-a)___ ga Bie phe r gras 6% pref. (s-a)_ : $1.50 5- 1 4-16 Name of Company Share Payable of Ree. 
Connecticut Power Co. (quar.)_....--_____~_ 56 Yar 6- 1 5-15 Neptune Meter Co., $2.40 “preferred (quar.) 60¢ $-15. 4 5-1 Acme Aluminum Alloys, Inc.— 
Consolidated Rendering Co._____~_ iigeaonlades 75¢ 4-29 4-22 New mneiand Fund, Certificates of Beneficial $1.10 convertible preferred (quar.)_------ 27 ¥ec 5- 1 4-12 
Continenta! American Life Ins. Co. (Del. )— I ne re aris eccrine 15c 5- 1 4-20 Acme Glove Works, Ltd., 6%‘ pfd. (s-a)_-- $$3.25 6- 1 4-27 
Quarterly ___._- a a 45¢ 4-20 4-22 New England Water, — & Power Assn.— A@amae- Baie. Care). ch 50c 5- 1 4-12 
Continental Can Co., common (interim) ____ 25c 6-15 5-25* 6% preferred (quar.)- SF RRO Wee RL $1.50 5- 1 4-19 Aeronca Aircraft Corp.— 
$3.75 preferred (quar.)__-----.-_______ 93%4¢ 7- 1 6-15 New Jersey Zinc Co._ $1 6-10 5-20 55c convertible preferred (quar.)-------~- 13%4c 5- 1 4-15 
ws pagent Sk oe gue ncqegs Corp. — af Newport News Shipbuilding & Dry Dock Co.- 50c 6-1 5-15 Ainsworth Manufacturing Corp. (quar)---- 20e 7-3 = 6-20 
7 preferred (quar.)—-.-----------_--~_- 43%4c 6- 1 5-15 Norfolk & Western Railway Co. (quar.)___- $2.50 6-10 5-15 1 REAL RET 1 2D AAS SC Ze =: 10- «5 9-20 
Cosmos Imperial Mills, Ltd. (avar.)______ _. $30 5-15 4-30 Normetal Mining Corp., Lid. (initial) --_~_ $10c 6-24 6-14 Aircraft Radio Corp. (irreg.)-~-- Tom 8c S- 3 <-* 
Crown Cork & Seal Co. Inc. $2 pfd. (quar.) 50c 6-15 5-24* North American Co. (stock divicenc)— Aireon Mfg. Corp., 60c conv. pfd. “(quar.) is 15c 5- 1 4-19 
Curtis Manutacturing Co. (Mo.) ~~... -._. 40c 5-31 5-11 One share of Pacitic Gas & Electric com- Alaska Packers Association (irreg.)-- oaks $5 5-15 5+ “1 
Davis Leather Co., Ltd., Class A (quar.)_.-.  t37%e 6- 1 5- 1 mon for every 100 shares held____.__. ee 7-1 6- 3 Allied Control Co. (initial pfd.) (quar.)_--~ 13%4¢ 5- 1 4-15 
Spee 00 URE. Jan ini noe $17!2c 6- 1 5- 1 North American Oil Consolidated (quar.)__ 50c 5-1 4-25 Mies LRNRNTE 24 S28 nee 15¢ i- 1 6-15 
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Per When Per When Per ~ When Holders 
; Name of Company Share Payable Name of Company Share Payable 4 Name of Company Share Payable of Reo. 
Aloe (A. S.);) Company (quar.)_.__-- 50c 5- 1 Canadian Converters Co., Lid.— Dominion Malting Co., common (quar.)-- 5- 1 - ‘ 
Alpha Portland Cement 25¢ 6-10 Nr I See 118%c 4-30 Common (quar.) * : ~— 
Aluminum Co. of Canada, 5% pid. (accum.) $1.25 65-1 Canadian Food Products, Ltd., com. (quar.) %12%c 7-1 5% preferred (quar.)-~——~--------—-.-- : “30 «3-30 
algamated Leather Cos., Inc.— 8 aa eeE ye 425c 7-1 Dominien Oilcloth & Linoleum (qvar,)--~- 10 ra 3-30 
% convertible preferred (accum.)------~ $3 5-15 Canadian Industries, Ltd.— Extra ’ , “ 30 5-31 
Amalgamated Sugar, 5% preferred (quar.)_ 12%ec 5- 1 Common <A. (inofeased) ........._....... $1.50 4-30 Dominion Steel & Coal Corp., Cl. B (resumed) t25c : : = 2.7 
Amerada Petroleum Corp. (increased quar.) $1 4-30 Common B (increased) $1.50 4-30 Dominion Tar & Chemical, common (quar.) +25¢ = > : 
American Barge Line Co. (quar.)-...---~-- 15¢ 5-15 Canadian Insur. Shares, Ltd., Cl. A (irreg.) $1.50 5-15 Voting trust certificates (initial) +25c ~ 2 - 
American Book Co. (quar.)_ _----- 0 25c 5- 1 Canadian Investment Fund, Ltd t5e 5- 1 Dominion Woolens & Worsteds, Ltd. (quar.) {%t12%ec 5- 1 4-15 : 
American Business Shares, Inc.__.---_----- 3%c 5-20 Canadian Investors Corp. (quar.)_._.______ t10c 5- 1 I nn anes 6- 1 §-21 
American Can Co. (quar.)_----._.---___-_-- 75¢ 6-15 Canadian Marconi Co t4c 6- 1 Dun & Bradstreet, common__-_- ne e 6-10 5-18 
American Cities Power & Light Corp— Canadian Oil Cos.— 4%‘ preferred (quar. ) -—-____---___---- 12% 7- 1 6-15 
$2.75 class A optional dividend at rate of Common Duquesne Brewing Co. (Pittsburgh) a ¥ 5- 1 4-19 
s2 of one share of class B stock or cash 715¢ 5- 1 Extra Duro-Test Corp. (s-a)—_---.-------------- 5- 1 4-25 
American Distilling Co. (quar.)_...----~-~~ 4-30 Dwight Manufacturing Co. (increased quar.) 5-15 
Extra essa eheeipds Semele t 4-30 Eastern Corp. (quar.)__-.----~~- 4 5- 6 
American Fidelity Co. (Vt.) (quar.) 4-15 Carpenter Paper Co., common (quar.)______ 25¢ Eastern Magnesia Tale Co., Inc. . 6-29 
American General Corp., common (special)_ 6-30 Common (quar.) 25c Quarterly : 9-30 
$2 preferred (quar.)._....____----- 6- 1 4%2% preferred (quar.)_-.___...__-_-__ $1.12% Quarterly $1.50 12-21 
$2.50 preferred (quar. )-.--.-...------... 6- 1 4% preferred (initial quar.) —- = $1 
oe peeeereen (QU0F.)..-.-._.-..-. ae 6- 1 4% preferred (quar.)________ fare $1 
American Home Products (monthly) 5- 1 4% -preférred (quar.)_.__...-__________-_ $1 
American Light & Traction Co., com. (quar.) Oc 5- 1 Cassidy’s, Ltd., 7% preferred (accum.)_- $5.25 
Be ceeeersee (QUGr.)..-...____.-_...... 5- 1 Castle (A. M.) & Co. tirreg.).............. 50c 


American Meter Co. 6-15 Celotex Corporation, common (quar.)—_--~ 12%c 
American Service Co., $3 pfd. participating 7-1 5% preferred (quar.) _........-~....... 25¢ 


American Smelting & Refining, common_-_-_-— 5-31 Central Arizona Light & Power— 

ee penne (GNP sn cin enemance © 4-30 
American Stove Co. (quar.)_._-____________ 5- 
American Superpower Corp., $6 lst pfd._._ 6- 
American Viscose Corp., common (quar.)— 5- 

Oi. wrereeea teeer.) 5- 
American Zinc Lead & Smeliing Co.— 

$5 prior preferred (quar.)........___.. 5- 
Amoskeag Co., common (s-a) 7 T- 

$4.50 preferred (s-a) q- 
Anchor Post Fence Co.— 

6% prior preferred (quar.)_._._..._.____ 5- 

6% prior preferred (quar.)_..__._.____ ° 8- 
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(increased quar.) —-......_.... t15c 5-15 


t2%c §-15 
Capital Estates, Inc 15c 


Carpenter (L. E.) & Co. (increased) ______- = 15c 
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Eastern Massachusetts Street Ry. Co.— 
6% preferred B (accum.)___-~---- ---. $1.50 
Ekeo Products Co., common-_- 30c 
4%2% preferred (quer.)_.-....__.-..-.. $1.12% 
Electric Bond & Share Co., $6 pfd. (quar.) $1.05 
$5 preferred (quar.) at 87 4ec 
Electrical Products Consolidated ( quar.) — 20c 
Electrolux Corp. ae he RS 25c 
Elmira & Williamsport RR. (s-a)_--.----- $1.14 
Empire District Elec. Cc., 5% pfd. (quar.) $1.25 
Employers’ Group Associates (quar.)__-- 25c 
Equity Corp., $3 conv. preferred (accum.) ~~ 75¢ 
Erie Railroad Co., $5 pfd. A (quar.)_--.---- $1.25 
oD preseeren.A Cegar. )_.—-..-...-..-... $1.25 
@5 preferred A (quar.)_.-.-..--..--..--. $1.25 
on Oe, a ot aa eee 50c 
Excess Insurance Co. of America she PS 10c 
Fair (The), 6% preferred (quar.)___.____~- $1.50 
Fairbanks: Co. 6% pfd: (quar.)_____.__--__ $1.50 
Quarterly Farmers & Traders Life Ins. (Syracuse, N. Y.)— 
6% prior preferred (quar.)_....__..____ 1l- Chase National Bank (quar.) ~-----.---._ Quarterly $2.50 
6@ prior preferred (quar.)_._._________ 1-31-47 Cherry-Burrell Corp., common oD. rea See ieee $2.50 
Anglo adian Oil Co., Ltd. (interim) _-_ 5-11 4% preferred (initial) 50c Nh od Compress & Warehouse (quar.)____ = 
Anglo- widian Telephone Co.— 5% preferred ; ] Te UE Sh MDS al ata nena inet ion 
3% % preferred (quar.)_-_-.........._. t68%ce 5-1 Chesapeake Corp. of Virginia Federated Department Stores, Inc., common — 37% 
Appalachian Electric Power Co.— Chicago, Milwaukee, St. Paul & Pacific RR.— 4¥%2% convertible preferred (quar.) __---- $1.06% 
@%%. preferred (quar.) ................ $1.12% 5% participating preferred A (initial) .__ Federal Electric Co., $1.50 Class A (quar.)__ 25c 
Appleton Company (quar.)--......____---- 75¢ Cincinnati New Orleans & Texas Pacific Ferro Enamel Company --_-. : mene 25c 
Arcade Cotton Mills, common 5% preferred (quar.) Fibreboard Products, Inc.— 
6% preferred (s-a) ; $3 5% preferred (quar.) 6% prior preferred (quar.)_.______- Sande $1.50 
Argo Oil Corp. (s-a) 25c City Stores Co., common (increased quar.)— Fidelity & Deposit Co. of Maryland (quar.)_ $1 
Argus Corp., 442% preferred (quar.)—- .__ $$1.12% r 


Class A (increased) Fire Association of Phila. (s-a) am $1.25 
Arkansas-Missouri Power (irreg.) ......---_- 50c Clarostat Manufacturing Co. (initia!) Firemen’s Insurance Co, (N. J.) (s-a)_--_~- 25c 
Artloom Corporation (quar.)___.-_-________ 10c Cleveland Cinc. Chicago & St. Lovis Ry.—- Firth Carpet Co, common (increased) ___- 20c 
Asbestos Mtg., $1.40 preferred (quar.)_.-_-- 35c %. preferréd (quar.)_......_........... 


Preferred (quar.) —-__- each-ohi cahinieeee $1.25 
Associated Telephone, Ltd.— Coast Breweries Ltd. (quar.)_...___________ Fitzsimmons Stores, Ltd.— . 

4%2% preferred (quar.)____--___________ t22%ec Cockshutt Plow Co., Ltd. (s-a) 7% preferred (quar.)_.-------.________- 17%ac 
Atehison Topeka & Santa Fe Ry. (quar.)-- $1.50 Semi-annual _ t25¢ 7% preferred (quer.)-------_-_________. 17'”2c 
Atlantic City Electric, 4% preferred (quar.) 25¢ 


Colgate-Palmolive-Peet Co. (quar.) Se al EE ain 17%c 
Atlantic Coast Line Co. (Conn.)_..._ Colonial Stores, Inc., common (increased)_— 50c 


4% preferred (quar.)____---_---__ 50c 
Colorado Fuel & Iron, 5% conv. pfd. (quar.) 25c 
Columbia Aircraft Products, Inc.— 

Stock dividend 100 % 
Columbia Gas & Electric, 5% pref. (quar.)_— $1.25 

6% preferred series A (quar.)_---__--____ $1.50 

Cum. preferred 5% series (quar.)__-_.-__ $1.25 
Columbia Pictures Corp. com (stock dividend) 2% % 

$4.25 preferred (quar.)-...-..__.-.___. $1.06 % 
Columbus & Southern Ohio Electric— 

4%q% preferred (quar.)--..---__-.---. $1.06% 
Commonwealth Edison Co. (quar.)__._____ 35c 
Commonwealth Int’l Corp., Ltd. (quar.)____ t4c 
Commonwealth Loan Co., 5% preferred____ 47 ec 
Concord Gas Co., 7% preferred (accum.)__ $ 
Conde Nast Publications (increased) 75¢ 
Confederation Life Association (Toronto) — 
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oe presaveen (auee.) =~. 6c... $1.75 
Central Hudson Gas & Electric— 

Common (increased quar.) exes 
Central Power & Light Co. (Texas)— 

4% preferred 
Cerro de Pasco Copper 
Certainteed Products, 6% prior preferred_. 
Chain Store Investment Corp.— 

$6.50 preferred (quar. )__....-----~----.. 
Chain Store Real Estate Trust (Mass.)— 
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Foote Bros. Gear & Machine Corp., common 25c 
60c convertible preferred (quar.) 15¢c 
Foster & Kleiser Co. (irreg.) _—_ as 7c 
Foster Wheeler Corp:, 6% preferred (quar.) 37%ec 
Cw} preaerrea (enas.)_._.................... we 37%ec 
PYatiaiin Telegraph (e<a ).2-.-.~..-__._-__ $1.50 
Froedtert Grain & Malting; com. (quar.)—__ 25c 
Common (stock dividend) ; 100% 
$2.20 preferred (quar.)___ ~~ §5c 
Fuller Brush Co., Class A (quar.) : & 15c 
eG ee. SS Bn ie 60c 
Fulton Industrial Securities— 
$3.60 preferred (quar.)_ j ae 87¥ec 
Fulton Lron Works Co., 6% non-cum. pfd._- 30c 
Gabriel Co., 5% preferred finitial) $0.777 
Gardner Denver Co., $3 conv. pfd. (quar,) 75¢ 
General Baking Co., common (quar.)__-_ ~~ 15c 
General Cable Corp., 7% pfd. (accum.)__-~ $1.75 
General Cigar Co., common (quar.) ; 25c 
7% preferred iquar.) $1.75 
General Finance Corp.— 
5% preferred A (s-a) 25c 
6% preferred B (s-a) 30c 
General Foods Corp. (quar.) 3 40c 
General Mills, Inc. (quar.)_- Sesitemsompaiebiinientns 37'’ee 
General Shoe Corp. (increased quar.)_.____ 35c¢ 
General Steel Wares, Ltd., common (quar.) 20c 
ee NL, | ND os site errs ore entineoty $$1.25 
Genesee Brewery (Rochester), Class A____ 25c 
Class B 25c 
25c 
Gibson Refrigerator Co. (quar.)_... 15c 
Gillette Safety Razor, $5 pfd. (quar.) 3 $1.25 
Goodyear Tire & Rubber, com. (increased) _ 75¢ 
$5 convertible preferred (quar.) 
Gorham, Inc., $3 preferred_-_ PE a Co 
Gotham Hosiery Co., Inc. (quar.)__..-____ 
Grace National Bank (N. Y.) (stock div.)__ 
Graham-Paige Motor Corp.— 
5% cony. preferred (quar.)~.....-..-._ 
Graniteville Co. (quar.) 
Extra 
Quarterly 
Extra 
Graton & Knight, 7 preferred (quar.)___~ 
Great Lakes Dredge & Dock Co. (quar.) 
Green (H. L.) Company (quar.)___-_..--_-_ 75¢ 
Griesedieck Western Brewery Co.— 
5%2% conv. preferred (quar.)__------ Ae 34%c 
Griggs Cooper & Co.— 
5% 1st preferred (quar.) $1.25 
8% 1st preferred (quar.) _._..._._-...___ $1.25 


Atlantic Coast Line RR. Co., common____- a 

5% non-cumulative preferred (s-a) 
Atlantic Refining Co.— 

4% preferred A (quar.)_.-............. 

$3.60 preferred B (initial) 
Atlas Plywood Corp. (quar.)_....._..-__-_ 
Atlas Powder Co., 5% conv. pfd. (quar.)__ . 
Atlas Steels, Ltd. (quar.)__._..____________ $25c 
Ault & Wiborg Proprietary, Ltd.— 

5%% preferred :(quar.) _._.......-...... 1$1.37% 
Aunor Gold Mines, Ltd. (quar.)__._________ 15¢ 
Automatic Canteen Co. of Amer.______-.. 25c 
Automatic Products Corp. (quar.)_____-____ 10c 
Aviation Corp., $2.25 preferred (quar.)__--- 56 Yac 
Avondale Mills, common (monthly) 5c 

$4.50 preferred (quar.) $1.12 
Axe-Houghton Fund, Inc 100% 
Axe-Houghton Fund “B’’ Inc 100 % 
Babcock & Wilcox Co 25c 
Baltimore Porcelain Steel, 7% pfd. (quar.)_ 8%4c 

7% preferred (quar.) .......____..__.__ 8%c 

7% preferred (quar)-_-_- 8%c neato 
Bath Iron Works $1 Connecticut River Power, 6% pfd. (quar.)_- $1.50 
Bathurst Power & Paper, class A (quar.)___ $25c Consolidated Chemical Industries— 

Baystate Corp. 35c¢ $1 partic. preferred Class A (quar.)__-_-_ 37%ec 
Beaux-Arts Apartments, $6 1st pfd. (quar.)_ $1.50 $1 partic. preferred Class B (quar.)_-____ 37%c 

$3 prior preferred (quar.)______.-_._____ "5c Consolidated Dearborn Corp. (initial quar.) 12%c 
Beck (A. S.) Shoe Corp., common 20c Consolidated Dry Goods Co 

4%,% preferred (quar.)___....__________ $1.18% Extra 
Belding-Hemingway Co; (quar.).__.-._ 20c Consolidated Edison Co. of New York, Inc.— 

Bell & Howell Co., common (quar.)_________ 124ec $5 preferred (quar. )__-..---__---------- 

4%% preferred (quar.).......-.._ $1.06 % Consolidated Laundries Corp. (quar.)--_--__ 
Beneficial Corp. (quar.).._._.....__- Te Consolidated Lobster (quar. )_...-.__------- 

Benson & Hedges, $2 conv. pref. (quar.)____ 50¢ Extra 
Best & Company (increased) 40c 
Birtman Electric Co., common (quar.)______ 25c Extra 

$7 preferred (quar.) $1.75 Consolidated Paper Co. (quar.)-_-_--__---- 
Bliss (E. W.) Co., 5% preferred 28c Consolidated Steel Corp., $1.75 pref. (quar.) 

6% preferred 33c Consolidated Vultee Aircraft Corp 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)__ Consumers Glass Co., Ltd. (quar.)-~~------ 

Blue Ridge Corp., $3 conv. preferred (quar.). Container Corp of America 

Optional payment (1/32nd share of com- Continental Motors Corp. (reduced) 

mon stock or cash) Cook Paint & Varnish, common (quar.)--~-- 
Blumenthal (Sidney) (quar.)_ $3 prior preferred (quar.)__---__-------~- 

Bon Ami Co., class A (quar.) Corn Exchange Bank Trust Co. (N. Y.)— 
si ie Bh song conptrate % t Ltd., Class A (irreg.) 
Booth Fisheries : 60 init orporate Investors, 45 ss (irreg.)-- 

Extra 6» aanensenaasleneceesi garage Cribben & Sexton, 442% conv. pfd. (initial) 

$6 preferred (quar. ) Crown Drug Co. com (s-a) 

Boston Edison Co. S& preverted (quer.) ..<..--........... 
Boston Fund, Inc. (quar ) 7% conv. preferred (quar.)- 
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$1.50 
$1.50 
+$1.50 
Connecticut Light & Pwr., $2.40 pfd. (quar.) 60c 

$2.20 preferred (quar.)-...._...__._--_~-- 55c 
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Bourjois, Inc., $2.75 preferred (quar.)_____- 
Brewers & Distillers (Vancouver) — 
Annual 
ESET Ee Tee — 
British Columbia Pulp & Paper— 
7% preferred (accum.) 
British Columbia Telephone— 
6% 2nd preferred (quar. ) 
Broadway Department Store, Inc.— 
Common (irreg.) 
5% preferred (quar.) 
Brooklyn Union Gas Co. (quar.) 
Brown Shoe Co., Inc. $3.60 pfd. (initial). 
Bruck Silk Mills (quar.) 
Buell Die & Machine Co. (quar.). 
Bullock's, Inc., 4% preferred (quar.) 
Burroughs Adding Machine Co. (increased) _ 
Butler Brothers, common 
442% preferred (quar.) 
Byers (A. M.) Co., 7% preferred (quar.) __ 
Cable & Wireless (Holding), Ltd.— 
542% preference (s-a) 
Caldwell (A. & G. J.) (increased s-a) 
Caldwell Linen Mills, Ltd.— 
$1.50 1st preferred (quar.) 
80¢ 2nd participating (quar.) 
Calgary Power Co., Ltd., 6% pid. (quar.)__ 
California Electric Power, $3 pfd. (quar.)___ 
California Packing Corp., com. (quar.)___ 
5% preferred (quar.) ...._.......... 
California Water Service, 4.4% pfd.C (quar.) 
California Water & Telephone Co. (quar.)__ 
$1.20 preferred (quar.)_...__...___..____ 
Camden Fire Insurance Association (s-a)__ 
Canada Machinery Corp., Ltd. 
Canadian Bronze Co., Lid., com. (quar.)___ 
— Ee SS eer ee 
Canadian Car & Foundry Co., Ltd., common 
New Class A (initial) 











Cuban-American Sugar Co.— 

7% preferred (quar.)_.-...------------- 
Cuneo Press, Ine., common (quar.)..------ 

3%% preferred (initial quar.)_.__._..---~~ 
Curtis Manufacturing Co. (Mo.) 

Dallas Power & Light, 442% pfd. (quar.)—-- 
Dallas Ry. & Terminal Co., 7% pfd. (quar.) 
Davenport Water, 5% preferred (quar.)__-- 
Decker (Alfred) & Cohn (quar.)_.-...---- 

Quarterly 
Delaware Power & Light Co. (quar.)_.--~-- 
Delaware Rayon Co., Class A 
Dennison Mfg. Co., $8 deb. stock (quar.)-- 

$6 conv. prior preferred (quar.)_....-~-- 

6% convertiole prior preferred 
Dentist’s Supply of N. Y.— 

New common (initial) 

Denver Dry Goods Co., 442% pfd. (quar.)__ 
Denver Union Stock Yard Co 

Detroit Gasket & Mfg., 6% pfd. (quar.)---_ 
Detroit International Bridge (stock dividend) . 

New common (initial) 

Detroit-Michigan Stove Co.— 

5% preferred (quar.) , 
5% preferred (quar,.)_~- 
Diamond Match Co., 6% partic. pfd. (s-a) 
Dickey (W. S.) Clay Mfg., 6% class A 

Diocesan Investment Trust Shares 
Distillers Corp.-Seagrams— 

5% preferred (qutiar.) -..--------------. 
Divco Corporation, new common (initial) _~ 
Dividend Shares, 

Dome Mines, 

Domestic Industries, 5% preferred (quar.)_~ 

Dominguez Oil Fields (monthly) 

Dominion & Anglo Investment Corp., Ltd.— 
wh - prpeeeres “tamer. ) no ok te. 











Dominion Fabrics, Ltd., common (quar.)__-~ 


6% ist redeemable pref. (quar.)..._____ 
Second cumulative preference (quar.)_.__ 
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Grocery Store Products_-_ ‘ ; : 15c 
Gurd (Chas.) & Co., Ltd., 7% preferred____1$37.33% 
Hale Brothers Stores, Inc. (quar.)____-_____ 25c 
Halle Brothers Co 75¢ 
Hallicrafters Company (quar.) ; 10c 
Halinor Mines, Ltd._—_ “ti r . t7e 
Hamilton Cotton, Ltd, (quar.) £22%c 
Hancock Oil Co. of California, Cl. A (quar.)_ 50c 
TE pees eae ceed eh inicsiap cc onapeven omen ge 25c 
CE te eres piailley aiesteiaie 50c 
de NER ES nly ese 25c 
Harbison-Walker Refractories Co.— 

Common quar.) 25c 

CS premrrea (qusy:)- 2. ~~... $1.50 
Hartford Electric Light (quar.)__.._._______ 68%c 
Hartford Times, Inc., 542% preferred 68%c 
Hat Corp of America, 442% pfd. (quar.)_.. $1.12% 
Havana Electric & Utilities Co.— 

6% 1st preferred (dccumi.)__.____.______ 50c 
Haverty Furniture Cos. (quar.)_.--________ 25c 
Hecht Company, common (quar.)___.______ 30c 
.3%% iL. wy 2 93%c 
Hercules wder Co. 5% preferred (quar.) $1.25 


Hershey Chocolate Corp., common (quar.)__ 75¢ 
$4 preferred -(quar.)_--.....=.-_-._..... $1 


Heyden Chemical Corp., common (increased) 40c 
4%. prefered. A (quar.).............._. $1 


4% preferred B (quar.).....-._.__-_____ $1 
Hibbard, Spencer Bartlett & Co. (monthly) 
Monthly we ptabes 15¢ 
Monthly 15¢ 


Higbee Co., 5% preferred (quar.)__..._____ $1.25 

Hires (Chas. E.) Co. (quar.)___~_ aueahhs ekg 30c 

Hony Sugar: Gorp. (quar. ................ 25c 

Holt (Henry) & Co., $1 class A (quar.)__-- 25c 
lg gf  & etchant Sie rR ean 25c 
RS oS Eee a en 

Holt, Renfrew & Co., Ltd., 7% pid. (accum.) 

Home Oil Co., Lid, (annual) 
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‘ 2335 
Per When Holders Per When Holaers Per When Holeers 
Name of Company Share Payable of Rec Name of Company Share Payable of Ree. Name of Company Share Payable of Rec. 
Hooker Electrochemical, common (quar.) —__ 40c 5-29 5- 3° Massachusetts Investors Trust (irreg.) _..._ 22c 4-20 3-29 Ottawa Light Heat & Power, Ltd.— 
$4.25 preferred (quar.)__.-._..-.__._--_  $1.06% 6-27 6- 3 May Department Stores, com. (increased )__ 50c 6- 1 5-15 SO CNBR) atten weg daninnwienis 215c 7-1 5-15 
Horder’s, ‘Inc (quar.j...-.....___----__ 25c 5- 1 4-15 =5.55 pretenred Games. )...—..-.. se 93%c 6- 1 5-15 Sie .. PROTEINS (QURE. 0c nccmenbsben $1.25 7-1 5-15 
Hormel (George A.) & Co., common (quar. ) 50c 5-15 4-27 May Mckwen Kaiser Co. (increased quar.)__ 50c 6- 1 5-17 Dn a RR OS aa aah $1 5- 1 4-22 
6% preferred (quar.)__..__ ae $1.50 5-15 4-27 Maytag Co., $3 preferred (accum.)___ ~~~. 75c 5- 1 4-15 Overseas Securities Co. (irreg.) _...-..----. $1.25 5- 1 4-19 
Horn & Hardart Co. (N. Y.) (quar.)_______ 40c 5-1 4-11 $6 ist preferred (quar.) ................ $1.50 5- 1 4-15 Owens-Illinois Glass Co.......-......--.... 75c 5-15 4-29 
Horne (Joseph) Co., common * Mad 25c 5- 1 4-23 een. Care: (ene cee 50c 5- 1 4-15 Ox Fibre Brush Co. (monthly)_---...--- ~~ 25c 5-25 5-20 
6% preferred (quar.)._____ rear $1.50 5- 1 4-23 McClatchy Newspapers, 7% pfd. (quar.)--- 43%4c §-31 5-29 Pacific Clay Products.................... 15c 5-17 §-10 
Hotel Barbizon, Inc. (quar.)_..______ $2 5- 6 4-30 tt Sk ee ae 43%c 8-31 8-30 Pacific Coast Co., $5 1st preferred__...____ $1.25 5- 1 4-15 
Houston Lighting & Power Co.— 71% preferred (quar.)...............--. 43%c 11-30 11-29 Pacific Finance Corp., Calif. (Del. )— 
eh. Ee ea $1 5- 1 4-15 McGraw Electric Co. (quar.)_.......------ 25¢ 5- 1 4-17 00 Ul” OC CF See ce eee $1.25 5- 1 4-15 
Hummel-Ross Fibre Corp.— McIntyre Porcupine Mines, Ltd. (quar.)_._.. {55'%ec 6- 1 5- 1 Pacific Gas & Electric, 6°) pfd. (quar.)__-.- 37 %4ec 5-15 4-30 
ao Be a 9 eee ee $1.50 6- 1 5-17 McLellan Stores Co., common (quar.)_----~ 20c 5- 1 4-10 S%% preferred - (quar.) _.1............. 343ec 5-15 4-30 
Hunt Foods, 6% preferred... 15¢ oF La eb Ng OPES. Bax B= Etna naa 25c 5- 1 4-10 5% preferred (quar.) ......_..--~- ome sae 31%c 5-15 4-30 
Huron Holding Corp.— a otetiiee: (eee, ).....< >... een $1.25 5- 1 4-10 Pacific Lighting Corp. (quar.)........___- 75¢ 5-15 4-20 
On new 10¢ par value stock_____________ 15c 5-22 5- 1 ae Wee ee aie 94c 7-8 --<= Pacific Portland Cement Co.— 
Hussmann-Ligonier Co., common (quar. ) 15c eg 4-20 Meadville Telephone Co. (quar.)_----------~- 37%ac 5-15 4-30 642% preferred (accum.)-...-......... $1 4-29 4-20 
$2.25 preferred (quar.)__- ry os 56 Yc 5-15 “tip 1 Meier & Frank Co. (quar.) =.-----~--------- 15¢ 5-15 5- 1 Pacitic Public Service Co,— 
Huttig Sash & Door Co.— Melville Shoe Corp., common (quar.)-.---- 50c 5- 1 4-19 $1.20. preferred  (qliar.).-............. 32%c 5- 1 4-15 
5% preferred (quar.)_._-._.____________ $1.25 6-29 6-19 4% preferred (quar.) __--------~—------- $1 5- 1 4-19 Pacolet Manufacturing Co., common (quar.) 40c 5-31 5-25 
me preferred (euar.)...___....-- $1.25 9-30 9-20 Mercantile Acceptance Corp. of California— OW . DICTIIION . (BB) inn cence cdsisiniinns 2.50 6-15 6- 8 
me preterces (Oe oe $1.25 12-30 12-20 o% prefetrea (guar.)......-..._......--- 25¢ 6- 5 6- 1 Park & Tiltord, Ine. (quar.)----......____ 15¢c 5- 6 4-25 
Huyler’s, ¢2 1st preferred (s-a)__________ “= $1 Cag 4-15 6% preferred (quar. ).--..-..-.--------- 25¢ 95 99-1 PSD DOU D Ob. cnngncecccemstaesienes 30c 38=—_ «4-30 4-12 
$1 2d pfd. (this payment clears all arrears) $1.33 5-1 4-15 5% preferred (quar. )------- -------_--- 25e 12-5 12-1 Passaic & Delaware Extension RR. Co. (s-a) $2 5-1 416 
$1-2nd preferred (s-a)_.. = 50c 5- 1 4-15 6% preferred (quar.)_~-~---------_----- 30c 6- 5 6- 1 Paymaster Consolidated Mines, Ltd.— 
Hygrade Food Products_____ ene: 30c 4-30 4-25 S% “pemmerwse. Gath. se .52-_.--...--s 30c 9- 5 9- 1 ITED . <tiprinsditeih i cotati ac ieendpetisanen apietaenil nice tiassaiih ai tlc 5-10 4-10 
Idaho Power Co., common (quar.)_________ 40c 5-20 4-25 6% preferred (qttar.)._.--.__-_---_-.--- 30¢ 12-5 12-1 Peabody Coal Co., 6% preferred (accum.)__ $2 6- 1 5-15 
; mar preferred (gwar.}= 2.22. .-... $1 5- 1 4-15 Mercantile Stores, 7% preferred (quar.)-.- $1.75 5-15 4-30 Peerless Casualty Co., common (s-a)______ 35c 4-30 4-1 
Illinois Zinc Co. (quar.)____._._._._________ 25¢ 5-20 5- 1° Merck & Co., Inc., 442% pfd_-_--------~-- $2.08% 6-17 ---- |) TY eee ee $3 6-29 6-20 
; Imperial Chemical Industries, Ltd. (final) __ 5% 7-9 4-26 5% preferred -.-------~-~------------- $2.43 42 6-17 ---- Peninsular Telephone, $1.40 class A pfd.__ 35¢ 5-15 dithiin 
Eneorporated Investors. _.|......._.__... 20c 4-30 3-28  #-Mercury Mills, Ltd. (increasedy__--~---~-- #25e00«=CS- 1 4-15 Penman’s, Ltd., common (quar,)--~----__. t75c. 5-15 4-15 
; Inxtitutional Securities, Ltd.— Messenger Corporation __..____--_____~---- 25c 5-15 5- 6 6% preferred (quar.) ................._ $1.50 5-1 4-1 
; Aviation Group shares___.___.____________ 50c 6- 1 4-30 SY. its crane elinaeetdieteh drdeiwencts las soe) cise ceebancberensien 10c 8-15 8- 5 Pennsylvania Electric Co.— 
; Stock and Bond Group shares_________ 20c 6- 1 4-30 Michigan Bakeries, common__----~~-~~~~-- 15c 4-30 4-15 4.40% preferred B (quar.)_-----__-____ $1.10 6- 1 5- 1 
Interchemical Corp., common (quar.)___— 40c 5- 1 4-19 $1 non-cum. prior pref. (quar.)______---~- 25c 5- 1 4-15 Pennsylvania Power Co., 44%4% pfd. (quar.). $1.06% 5- 1 4-15 
' 4%2% preferred (quar.)___.__._________ $1.12 % 5-1 4-19 Te preferted (quar,y___-=--_--___.---.. $1.75 5- 1 4-15 Pere Marquette Ry. Co.— 
f International Detrola Corp. (quar.)__..-___ 25c 5-1 4-15 Michigan Gas & Electric Co.— 5% prior preferred (accum.)_.......____ $1.25 5- 1 4- 6* 
International Harvester Co.— vig eR eee $1.75 5- 1 4-15 Philadelphia Co., 6% preferred (s-a)______ $1.50 5- 1 i 
© preterved. (quar)... <.c $1.75 6- 1 5- 4 s,s Se ee $1.50 5- 1 4-15 Philadelphia Electric, 4.4% pfd. (quar.)____ $1.10 5-1 4-10 
| International Nickel Co. of Canada, Ltd.— 66..preteres (een: .__.-......... $1.50 5- 1 4-15 Participating preferred .........-....___ 50c 10-12 10-1 
7% preferred ($100 par) (quar.)_--_-_-_ $1.75 5- 1 4-1 6% preferred (accum.)__._....-._....-.--. $1.50 5- 1 4-15 Philip Morris & Co.— 
7% preferred ($5 par) (quar.)___-_-____ 8%4C 5- 1 4-1 Mid-Continent Petroleum -_---~-~--------. 50c 6- 1 5- 1 4% preferred (quar.)-....--..--....._. $1 5- 1 4-15 
Internationa! Resisting Co.— Minneapolis-Honeywell Regulator Co., com.__ 25c 6-10 5-25 3.60% preferred (initial quar.)_......___ 90c 5- 1 4-15 
6% convertible preferred (quar.)—---____ Tse g-' 2 4- 8 4% pretetrea’B (quar.)_.....-...------- $1 6- 1 5-27 Phillips-Jones Corp., 7% preferred (accum.) $1.75 5- 1 4-20 
Intertype Corporation __..______ KISIATES 25¢ 6-15 6- 1 4% preferred D (quar.)__-_-_-----_.---- $1 6- 1 5-27 Pinchin Johnson & Co., Ltd. Amer. Shrs.— 
Iron Fireman Manufacturing Co.— 4%2% preferred C (quar.)_.-..-.._--.--- $1.06 6- 1 5-27 gE RIES <r ARE eS Pe ED 124% 5-24 4-18 
OSS OS vet ae 30c 6-10 5-10 Minneapolis & St. Louis Railway Co.__---- $1 6-15 5-31 Pioneer Petroleum, prior pfd. (quar.)_.___ 834c 5- 1 4-1 
Se) SS, ea ere ae 30c 9- 3 8-10 Mississippi Power & Light Co.— Pittsburgh Bessemer & Lake Erie RR. Co.— 
ee a OY EE a 30¢ 12-2 11-9 $6 ist preferred (quar.) ..........-_---- $1.50 5- 1 4-15 WORT SOOT «ss istseinnsiintis mendn minkcihatadninaait beam 75c 10-1 9-14 
Ironrite Ironer Co., 55c conv. pfd. (quar. )__ 13%c 4-30 4-15 Monongahela Power Co., 4.4% pfd. (quar.)-— $1.10 5- 1 4-15 Pittsburgh Finance Building Corp. (initial)__ $1 4-30 4-20 
Investors Trust Co. (Providence )— Monsanto Chemical Co.— ' Wiensant Valley Witte... cists ncenenen 10c 4-30 4-15 
' $2.50 partic. preferred (quar.)___________ 62'ec Sa % 4-17 $4.50 preferred A (s-a)_...-.-....--.... $2.25 6- 1 5-10 Plomb Tool Co. (stock dividend) ..._ sms 100% 5- 1 4-15 
Irving (John) Shoe (resumed)_________ 15¢ 4-30 4-15 $4.50 preferred B (s-a)_---------------~- $2.25 6- 1 5-10 Plough, Inc. (stock dividend). One addi- 
Jacobs (F. L.) Co., 5% preferred (quar.)__ 62%2c 4-30 4-15 Oe mutes C-6006) ee $2 6- 1 5-10 tional for each two held__....__-._._.__ aisles pe 6-15 
Jantzen Knitting Mills— Montana Power Co., $6 preferred (quar.)_~ $1.50 5- 1 4-11 eR NR Cr a 10c 4-30 4-13 
Common (increased quar.) —--____._-__ 15¢ 5-1 4-15 Moody’s Investors Service— Portland Gas & Coke, 7% pfd. (accum.)-_-— $1.75 5- 1 4-20 
i Jewel Tea Co., Inc, 4% preferred (quar.) $1.06% §- I 4-17 $3 partic. preferred (quar.) ---..-------- 75¢ 5-15 5- 1 6% preferred (accum.)—-------...__--.- $1.50 5- 1 4-20 
; Johns-Manville Corp., 342% pfd. (quar.)_- 87TYec 5- 1 4-11 Morrell (John) & Co. (quar.)__-_-_------.- 50c 4-30 4-13 Potomac Edison, 3.60% (initial quar.) __ 90c §- 1 4-11 
Johnson & Johnson— Morris & Essex Extension RR. Co.— a et eS $1.50 5-1 PUI 
‘4% 2nd preferred Serics A (quar.) a Me Beam $1 5- 1 4-12 Guaranteed gape Re ae gS i a $2 5- 1 4-16 1% preferred ed $1.75 5- 1 -—-- 
Jolinson Ranch Royaity Co., Inc. (s-a) ____ 2c 5- 1 4-20 Morris Plan Bank (Cleveland) (quar,)__---- 40c 5- 1 4-26 Price Bros. & Co., Ltd., common ......-_. $1.50 5-1 4-10 
A K. W. Battery Co. (quar.)__.__.___________ 5c 5-15 5- 4 Morris Plan Insurance Society (quar.)_.--- $1 6- 1 5-27 Procter & Gamble Co. (quar.)_.-.---____-- 50c 5-15 4-25 
% Kalamazoo Stove & Furnace (quar.)_______ 20¢ —% 4-17 ppp SEES 2 Se aaa 73 $1 9- 3 8-27 Proprietary Mines, Ltd._..........________ t5c 5- 8 4-8 
Kansas City Fire & Marine Ins. (Mo.)- 40c 5-15 5-11 ee a RE payee mone $1 12-2 11-26 Public Service Co. (Colorado), com. (quar.) 41%4c 5-1 4-17 
‘ Kawneer Company (increased quar.) ae 15¢ 6-28 6-18 Mount Diablo Oil Mining & Development 5% preferred (monthly)_.........______ 4134c 5- 1 4-15 
q Kellogg Switchboard & Supply Co., com.__ 15c 4-30 4-9 Co., (quar.) .........------------------ Ic 6- 3 5-15 6% preferred (monthly)_..--_-_-.______ 50c 5- 1 4-15 
moe. preterses.. (euar,......... $1.25 4-30 4- 9 Extra - San mc ac mma mena lc 6- 3 5-15 7% preferred (monthly)_-.....-.......- 58 ¥sc 5- 1 4-15 
: Kennedy's, Inc., common (irreg.)_-_______ 20c 4-20 4- 6 Mullins Manufacturing— Public Service Co. of Indiana— 
: Kentucky Util. Co., 7% junior pfd. (quar.) 87%ec 5-20 9.2 $7 preferred (quar.)_- —_ $1.75 6- 1 3-15 Common (increased quar.) -..-.....--.. 45c 6- 1 §-15 
Kingan & Company, $4 preferred (quar.) $1 5- 1 4-15 ST :-peaterees “{quar.) ................---~= $1.75 6- 1 5-15 5% preferred (quar.) santilies $1.25 6- 1 5-15 
Kings County Trust Co. (Brookiyn) (quar.) $20 5-1 4-25 Be - nee SOE.) ... cnenndiccanennnnese $1.75 9-1 8-15 Public Service Corp. of New Jersey— 
Kirkland Lake Gold Mining (s-a)__.._____ t2c 5- 1 3-29 Munising Paper, 5% ist preferred (quar.)__ 25c 5- 1 4-20 S% - preversed’: (UG hao ete ne $1.25 6-15 5-15 
Klein (D. Emil) Co. (quar.)__._-_________ 25c 7-1 6-20 Murphy (G. C.) Co., new common (initial) _ 25c 6- 1 5-21 6% preferred (monthly).........___.___ 50c 6-15 5-15 
I a a 25c 10-1 9-20 Muskegon Motor Specialties Co.— 71%. proferrved - (QU isc oc. hu..ccenece $1.75 6-15 5-15 
; | a eS eae 25¢ 12-23 12-2 we OS OS Re eee 50c 6- 1 5-15 8% preferred (quar:}........0:...______ $2 6-15 5-15 
§ Knickerbocker Pund (quar.)_...-__________ 8c 5-20 4-20 Mutual Chemical Co. of America— % preferred (monthly) .............. 50c 5-15 4-15 
Ral gt A es ee 4c 5-20 4-20 eo Le $1.50 6-28 6-20 Public Service Electric & Gas Co.— 
Kobacker Stores, Inc., common TAA 13'%c 4-30 4-15 GW pretemwed (ques)... -..-,- $1.50 9-28 9-19 $5 preferred. . (G68) éccsnecsneenmonne~ $1.25 6-28 5-31 
$1.3742 preferred (quar.)_......_______ 343¢c 5- 1 4-15 G% preferred. (quar. )_......._.--...... $1.50 12-28 12-19 7% preteeted (QUE. Fs on ones mceeennncl. $1.75 6-28 5-31 
Kokomo Water Works, 6% pfd. (quar.)____ $1.50 5- 1 4-11 Narragansett Electric, 442% pfd. (quar.)-- 56 Yc 5- 1 4-15 Puget Sound Power & Light Co.._________ 25¢c 5-15 4-23 
Kresge (S. S.) Company (increased)_____~ 40c 6-12 5-21 Nathan Strauss-Duparquet (irreg.)-------- 20c 5- 1 4-20 Purity Flour Mills, Ltd., preferred (quar.) 362 %¥ec 5- 1 4- 5 
Kress (S. H.) & Company (quar.)_- 2 40c 6- 1 5- 8 Nation-Wide Securities Co. (Colo.), Series B 6c 5- 1 4-15 Quaker Oats Co., 6% preferred (quar.)_.-- $1.50 5-31 5- 1 
Kroehler Manufacturing Co.— National Battery Co, ~.-.-----~-- eupesoenininnaree 25¢ 5- 1 4-22* Quebec Power Co. (quar.)............... $25c 5-25 4-19 
#%e% preferred (quar.)_..........._____ $1.12% 4-29 4-22 National Casket Co., Inc., common_-_._---- $1 5-15 4-30 Radio-Keith-Orpheum; common (initial)___— 30c 5-15 5- 6 
Kroger Company, common (quar.)_________ 50c 6- 1 5-10 National Chemical & Manufacturing Co.— COmMOW <2cccie as cae eee eo 30¢ q-1 6-15 
6% ist preferred (quar.)._.._._._______ $1.50 7-1 6-14 Quarterly ~-.--~--~--.----------------- 15c 5- 1 4-15 Railway & Light Securities Co, (Del.)— 
7% 2nd preferred (quar.)___- eae $1.75 8-1 7-15 National City Limes (quar.)----_-__------ 25c 6-15 ght 6%: preferred M.S eed $1.58% 5- 6 ool 
Kroger Grocery & Baking Co.— National Container Corp., 434% preferred. $0.2968 5- 1 4-10 Reliance Mfg. Co., 342° conv. pfd. (initial) 80c J- 1 6-20 
7% 2nd preferred (quar. )......_.__._._-- $1.75 2% 4-15 National Cylinder Gas (Del.), com. (quar.) 20c 6-10 5-10* Randall Co., class A (quar.)---..-....__ 50c 5+ 1 4-20 
Lamaque Gold Mines (interim) .._________ t5e 6- 1 4-23 Soa | Pearerten Geen. )-.....-.. -........ $1.06 6- I 5-10* Raymond Concrete Pile Co., com. (quar.) ~~ 25c 5- 1 4-20 
Lamston (M. H.) Inc., $6 preferred (s-a)___ $3 5- 1 4-30 National Dairy Products (quar.) --.---~---- 35¢ 6-10 5-20 eS RE I REE AS SE 25c 5- 1 4-20 
Landis Machine Co., common__..__________ 25¢ 5-15 4-5 National Distillers Products Corp.— $3. preSer 20d. CURBED icici ce 75c 5- 1 4-20 
GR = Sh RRR IETS a 25c 8-15 7-5 Increased quarterly —............-..--~-- 75¢ 5- 1 4-15° Reading Company (quar.)_-..._-_________ 25c 5- 9 4-11 
REE Ee ERT Se 25c 11-15 10-5 National Electric Welding (quar.) ----~---- 2c 5- 1 4-20 Reed (C. A.) Co., $2 preferred A (quar.)__ 50c 5- 1 4-22 
Lane Bryant, Inc., 442% preferred (quar )_ 56 Vac Pag 9 4-15 ie CE ETE een oa 1’%e 5- 1 4-20 Reed Prentice Corp.---...-.--_- eS 50c 5- 1 4-15 
Lansing Company (quar.) a 30c 5-15 5-15 ie, ERIE TRE Tee ee 2c 8- 1 7-22 Republic Drill & Tool Co., 6% pfd. (quar.)_ Tec 5- 1 4-20 
Lanston Monotype Machine_. eet 25¢ 5-31 5-21 ety Lo 2c 10-30 10-22 Republic Investors Fund, Inc., com, (irreg.) 6c 4-30 4-18 
Le Tourneau (R. G.) Inc., $4.50 conv. pfd._ 81c 5. 6 Fone 5 National Food Products (initial) ~~~ on 50c 5- 1 4-18 6% preferred A (quar.)--......____.___ 15¢ 8- 1 7-15 
Lebanon Valley Gas, 6% pfd. (quar.)______ 75¢ ae 4-15 National Lead Co., 7% pfd. A (quar.)--~-- $1.75 6-15 5-27 6% preferred B (quar.)-......_....____ 15c 8- 1 7-15 
Lee Rubber & Tire (quar.)_...____________ 50c  s 4-15* 6% Class B preferred (quar.) eee nna $1.50 5- 1 4-15 Reynolds (R. J. Tobacco— 
Lehigh Portland Cemens (quar.)_...--____ 25c hea % 4-13 National Mallinson Fabrics (initial)... ---_ 25c 4-30 4-15 Common (interim quar.) --..------------ 35c 5-15 4-25 
Increased : 6 oad f 5 le 37 lec > s 7-13 National Paper & Type Co.— Class B (itterim. -auar.}......=........ 35c 5-15 4-25 
Lerner Stores Corp., 442% pid. (quar.)_.__ $1.12% 5- 1 4-19 S% preferred (s-a)............-.-----_- $1.25 8-15 7-31 Rhode Island Public Service— 
Libbey-Owens-Ford Glass _______._________ 25c 6-10 5-27 National Pumps Corp.— Class A> (GRRIDl. otemeemrenrbiodeese $1 5- 1 4-15 
Libby McNeil & Libby (increased) __________ 60c 5-13 4-22 $% prior preferred (quar.) ------~------ $1.50 1-31-47 1-21 $2 prefertad.. COBDS. Fiiiieanccenncdsn cane 50c 5- 1 4-15 
Liberty Aircraft Products Corp. (quar.)____ 25c 5-15 "4 National Tea Co., 4%4% pfd. (quar.)—--- 53 4c 5-15 5- 6 Rice-Stix Dry Goods Co.— 
Liggett & Myers Tobacco, common (quar.)__ 75¢ 6- 1 5-10 National Vulcanized Fibre_...______=_-_-_ 20c 5-15 5-1 % ist preferred (quar.)~-.---------..-~ $1.75 q- 1 6-15 
IP UNG De ce ee news eeieic gegen arresaner Sa 75¢ 6- 1 5-10 Neisner Bros., Inc.— 7% ist preferred (quar.) _...--.-....~... $1.75 10-1 9-15 
Leitch Gold Mines (quar.) shite eS t2c 5-15 4-30 4%4% conv. preferred (quar.)---------- $1.18% 5- 1 4-13 1% 2nd preferred (quar.)------------~_ $1.75 7-1 6-15 
Lincoln National Life Insurance (Fort New Process Co., common____________--____ 50c 5- 1 4-18 7% 2nd preferred (quar.) ----~-.--.-.-~. $1.75 10-1 9-15 
Wayne (Indiana) (quar.)-----_-----____ 30c 5- 1 4-25 7% preferred (quar.)_.__--___- MRA Sa $1.75 5- 1 4-18 Richmond Insurance Co. of New York—. 
Quarterly ~----------~--------~-~-~-_- 30c 8- 1 7-26 New York Air Brake Co.___________ estes 50c 6- 1 5-15 Quarterly. ....-.......265.--5-5-- 5 15¢ 5- 1 4-20 
Quarterly ~----~----------~.-----..-._. 30c 1ll-1 10-26 New York Merchandise Co._____._________ 15¢c 5- 1 4-20 Rich's, oe ees.) atintict nimi ed nSiibiene meted on ea an 
Petroleum Co. ‘irreg.)_.-._.______ " " New York Power & Light— Rieke Met roaucts___----------------- c fe ? 
at Co. ——,. ee MPa on = : ig 3.90% preferred (quar.)_.--.__.__----_~ 9742c 5- 1 4-15 Riverside Cement Co., $5 pfd. (quar.)-___-- $1.25 5- 1 4-15 
ee 50e 6-21 6- 5 Niagara Hudson Pwr., 5% ist pfd. (accum.) $1.25 5- 1 4-24 Rockland Light & Power (quar.)--...----. 12c 5- 1 4-12 
Liquid Carbonic, 3%‘ preferred (quar.)___ B87 ec 6- 1 5-15 Nineteen Hundred Corp., class A (quar.)_-~ 50c 5-15 5-1 Rolland Paper Co., Ltd., common (quar.)__~ t15c 5-15 5- 1 
ittle Miami RR. Co., original capital______ $1.10 6-10 5-24 Class A (quar.) ae se 50c 8-14 8-1 6% preferred (irreg.)-----~-~----------- $$1.75 6-15 6- 1 
CS RE A ae $110 9-10 8-23 Class A (quar.) 50c 11-15 11-1 Rose’s 5 10 & 25e Stores, Inc. (quar.)----- 25c = 5-1 4-20 
a $1.10 12-10 11-22 Niagara Lewer Arch Bridge (quar.)—_____-_ $50c 6-10 5-31 Ruppert (Jacob), common___--------------- 25¢ 6- 1 5-15 
I nc $1 3-10-47 2-24-47 Noma Electric Corp........___._--_------- 25¢ 5-15 4-30 4%% preferred (quar.)---~~----~~-----~ $1.12%2 7-1 6-10 
Special guaranteed (quar.)__..__--______ 50c 6-10 5-24 Norfolk & Western Ry., adj. pid. (quar.)__ $1 5-10 8 4-17 S. & W. Fine Foods, Inc. (quar.)_..-------- 25¢ 4-30 4-15 
Special guaranteed (quar.)__..___-______ 50c 9-10 8-23 North American Car Corp. (quar.)_...---- 30c 6-10 5-31 St. Lawrence Flour Mills— 
Special guaranteed (quar.)..-.__________ 50c 12-10 11-22 North American Invesiment Corp.— Common (increased quar,)-~..-.-----~~~ t40c 5- 1 3-31 
Special guaranteed (quar.)_.....________ 50c 3-10-47 2-24-47 6% preferred (accum,)__---.---------~--- $1.50 6-20 5-31 7% preferred (quar.)_---.----- --~--- $1.75 5- 1 3-30 
oblaw Groceterias, Inc. (quar.)___________ 20¢ 6- 1 5-16 542% preferred (accum.)_.._~-..~.------ $1.3742 6-20 5-31 San Francisco Remedial Loan Assn. (s-a)-- 75¢ 6-30 6-15 
ock Joint Pipe Co., common (monthly) ____ $1 4-30 4-20 North River Insurance, Co. (quar.)....-_~- 25c 6-10 5-24 Schenley Distillers Corp. (quar.)_-...-~-~-~- 50c 5-10 4-20 | 
. $% preferred (quar.)___.._..---_______ $2 Ged 6-21 Northeastern Water, $4 preferred (quar.)_~ $1 6-1 5-15 Scott Paper, $4.50 preferred (quar.)------._ $1.12¥% 5-1 4-19 
oew’s Boston Theaters (quar.)__--_.______ 15c 0 Beto BO Northern Illinois Corp., common___-_.--~-- 25¢ 5-1 415 $4.50 preferred________-----_--~------- $1.187/10 ---. 5-6. 
Extra ____- Cretan ater 22 RS cae 10c rag yi $1.50 convertible preferred (quar.)---~~~ 37%ec 5- 1 4-15 $4 preferred (quar.) --------------~------ $1 5- 1 4-19 
ord & Taylor, 8% 2nd preferred (quar.)__ $2 5-2 4-17 Northern Indiana Transit (quar.)_..-----~- 25¢ 7-1 . 6-15 $4 preferred ~--__-__~-~--~-~---~------- $1.05 %2 ---- 5- 6 
puisville & Nashville RR. Co. (quar.)_.__ 88c 6-13 5-1 Quarterly ~~~. ._-....___--5----------- 2c 10-1 9-14 Seaboard Oil Co. (Del.) (quar.)__--_____-_ 2c 6-15 6-1 
puisiana Power & Light, $6 pfd. (quar.) $1.50 5-1 4-17 Northern RR. of New Hampshire (quar.)—- $1.50 4-30 4-11 Secord (Laura) Candy Shops, Ltd. (quar.)— $20c 6- 1 5- 1 
mberman’s Insurance Co. (Phila.) (s-a)_ $1.75 5-15 4-17 Northwest Bancorporation (increased) -_~~~- 40c 5-25 5-10 Securities Acceptance Corp. (Omaha), com._ 10c¢ 7-1 6-10 
uzerne City Gas & Electric— . Northland Greyhound Lines— 5% preferred ( SC nas epics 41¥sc 7-1 6-10 
4%4% preferred (quar.)__.-..----_______ $1.06 % 5-1 4-15 $3.75 preferred (quar.)..-...-.---------- 93%c 7-1 6-20 Security Insurance (New Haven) (quar.)_-_ 35¢ 5- 1 4-18 
neh Corporation, new common (initial) __ 20c 5-25 5-15 Northwest Engineering Co.__~---~-------_- 50c &- 3 4-15 Sefton Fibre Can Co.— 
on Metal Products, Inc.— sa ~ acne Mw aa nner erepreeectrnemies ei 3s es | ban 5% prior preferred (quar.).-------_.-~- $1.25 3-30 3-26 
6% partic. preferred (quar.)_----------_. $1.50 5- 1 4-15 a wee | gape th map moet Oae oe ti fe Sharp & Dohme, Inc.— 
; r uar.)__ 25c 7- 2 5-28 . 
aa W) Co. 64% pid. A (ener)... ese 6-1 +o “Sune a ~~ ie. @ i om $3.50 conv. pref. A (quar.)_______-_____ 87%ec 5-1 4-16 
adison Gas & Electric, 642% preferred... $1.567 5-1 ---- Oliver Corp.. 4%% preferred (quar.)_..___ $1.12% 4-36 4-15 Shawinigan Water & Power Co. (quar.)_--~ $25¢ 5-25 4-18 
aple Leaf Milling, Ltd. (imitial)....---.__ t50c 5- 1 4-5 Oliver United Filters, Class A (quar.)______ 50c 5- 1 4-20 Sheraton Oorp. (quar.).........---=..__- 5c 4-29 4-18 
Sagathon Corp. ~----------~-..-------~----- 20c 5-10 4-30 Ontario Beauty Supply, com. (initial quar.) t15c 7 2 6-20 Sherwins Williams Co. of Canada— 
Marine Bancorporation Initial Stock (quar.) 30c 5- 1 4-20 NN is nn comtianic option t15¢ 7- 2 6-20 Common (quar.) ~...~.---------—-+.-- t15¢ 5- 1 4-10 
Pweg. partic. (quar.)_.....-----+--.__.-. 30c 5- 1 4-20 Ontario Steel Products, common (quar.) t25c 5-15 4-15 Geen Geo einiesc cg e555 t15c 8- 1 7-10 
Marshall Field & Co. (quar.)------.----__ 30c = 4-30 4-15 1% preferred (quar.)._.......-._.-.-. t$1.75 5-15 4-15 7% preferred (quar.) --..--------------- $$1.75 7- 2 6-10 
Masonite Corp., common (quar.) —-—- 25c 6-10 5-15 Ontario & Quebec Railway (s-a)_.____-____ $3 6- 1 5- 1 Sierra Pacific Power Co., common (quar.)-- 35c 5- 1 4-16 
414% preferred (quar.)_.--..---.-...--._ $1.12% 6- 1 5-15 Orange Crush, Ltd., 70c conv, pref. (s-a)_- $35c 5-1 3-30 6% preferred (quar.).--._--.----------- $1.50 5- 1 4-16 
Massachusetts Bonding & Insurance (quar.) $1 5-15 4-29 Oswego Falls Corp., Ltd...___-__ eS nes ae ey 20c 5- 1 4-22 Silex Company -..2...........-.-~--------- 15¢c 5-10 4-30 
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Neme uJ Compoeny 
Silver Creek Precision 
, Simpsen's, Ltd’, 442% 
Singer Mig. Co., L.u. Uruuwary registered__ 
Slater (N.) Cu. (quar.)___- 
Smith (Howara) raper Maiu.s, .v1d.— 

4% preferred . (initial) rues . 
Solar Aircraft, 90. wouv. peu. (quar.)____ 
Soundview Fuip co., comiuivn quar.) 

6% preferred ‘quar.) ’ Sil ies 
South American Usiu & «4 iacuium 
Southern Caiifornia “edison Co., Ltd.— 

Quarterly 
Southam Co., Lid. (quai., 
Southwestern Lice Liwotianee 
Sovereign Investurs ‘ quar.) 
Spencer Keilogg & Suis 
Stamford Wa.ur co. 

Extra , AE EN ERS ae oe 
Standard Brands, $4.50 preterrad -(quar.) —— 
Standard Wredging worp.— 

$1.60 conveivuo.c presesr.ed (quar.)______ 
Standard Stoxer Woe. (quar) —--._-.--___- 
Stein (A.) & Co. (nock aivicend). Two for 

one spiit-up 
Sterling, inc., $i.c0 Cu.i. 
Strawbridge & C!oth.er— 

6“%> pricr preicrred (quar.)----......-___ 
Suburban Eiectise wecu. .civo— 

Sé*preterred (accam.) . gb 
Sun Oil Co., 442% ciass A pfd. (quar.)___ 
Sun Ray Drug Cwe., cutiiu01 

6% preferred ;yuar.,; oesenanb 
Sunshine Biscuits, inc. (iaii.al) 

Super Mold Corp. (vcal.> (quar. occu. 
Sylvanite Gold Mines, .ti., com. (quar.)__- 

Common bearer (yuar., apetb thiahes btecieade Sd xs 
Tennessee Gas & Tran.waivsiun.Co., 5% pfd. 
Texas Pacific Coal & u.i ‘increased s-a)___ 
Thatcher Mig. Co., $3.40 pid.. (quar.)_____ 
Thermoid Corp., >2.5u conv. pfd.-(quar.)___ 
Tilo Rooiing Co. (increasei quar.)__..___ 
ee Seen Os Be 
Tokheim Oil Tank & rump Co, (quar.)____ 
Trane Company, common ____________ “ 

$6 list preierred: tquur.)__..._...__-_ Pee ae 
Trinity Universa) Insurance (Dallas) (quar.) 

pte SORES OM PRT S/S aE 

Quarierly 
208 South La Salle Street Corp. (quar.) 

Quarterly 
Tung-Sol Lamp Words, woe pref. (quar.) —__ 
Union Asbestos & Rubo.r (quar.)_.._.___ 
Union Electric of Mo., $3.70 pfd. (quar.)_ 

$4.50 preferred quar.) _..-......._.____ 

me eeeeeees  SOUOT.) cocci nd 
Union Oil of Caii.oinia (quar.)_____-_____ 
Union Storage Co. (quar.) 
United Air Lines, lnc. SO. Se ‘ 
United Biscuit of America, common (quar.) 
Extra io 

5% preferred ___ a 
United Cigar-Wheiau Stores Corp — 

$1.25 prior preterred: (quar.)__..________ 
United Corp., Ltd., Class A (quar.j________ 
United Drill & Tool, class A (quar.)______ 

ge OR eee 
United Gas Curp. __ 
United Merchants & Mfrs.— 

5% preferred (quar.) 


pre.ecred (quar.).- 


(quar.) --.... 
(yuealr.) 
(yuar., asn 


pid, “(quar. poe 


-~ $$1.12% 


Per 
Share 


4%o 
$30e 


t29c 
22%ec 
30c 


a gaaaa a! 


20c 
$1.12%2 


AAAanansH 
et et De 


40c 
50c 


an 
it 


100% 
3Tlec 


$1.50 


$1 
$1.12% 


3c 
$1.41% 
50c 
90c 
62 %ec 
20c 
tic 
25c 
25c 
$1.50 
25c 
25c 
25c 
62%ec 
624ec 
2u0c 
17%ec 
92%e2c 
$1.12%2 
$1.25 
25c 
25c 
50c 
25c 
25c 
$1.10 


32c 
$37c 
15c 
10c 


Yan-) 
‘ ' tat 
to 


J] heh es 


When 
Payable 
5c 5-10 
6-15 


' 
tN 
o bm 


' 
NNWe 
ao worn 


ere GFoagjnoovu 


i 
onrre 


' 
w 
~~ OFrFUrF 


Holders 
of Rec. 
4-18 
5-15 
4-23 


bony 
uw 


' ' ' ' 
NWN 
Qoesan1cH © 


SWE DLE TF BH 
‘ 


Per When 


Share Payable 
25c 5+ 7 
50c 5- 
50c 6- 
50c 7- 
53c 5- 
53c 6- 
53c 7- 
58 %¥sc 5- 
58 ¥sc 6- 
58 ¥sc 7- 
$2.50 7-1 
$1.75 5- 
$1.75 8- 

50c 5- 

75c 6- 
68%ac 5- 

25c 

50c 

40c 

40c 


Holders 
of Rec. 
4-23 

4-23 

5-15 
6-15 
4-23 
5-15 
6-15 
4-23 

5-15 
6-15 
6-20 
4-15 
7-15 
4-15 
5-17 
4-19 
4-15* 
4-15* 
5-31° 


Name of Company 


United Light & Railways Co. (Del.), com... 
6‘c prior preferred (monthly ) . 
6% prior preferred (monthly)___________- 
6‘e prior preferred (monthly) _ 
6.36%> prior preferred 
6.36%- prior preferred (monthly) 

6.36% prior preferred (monthly) 

7‘ prior preferred (monthly)___-_- 

7% prior preferred (monthly) ___ 

7% prior preferred (monthly)_...._______ 
United New Jersey RR. & Canal (quar.)___ 
U. S. Air Conditioner, $7 preferred (quar.)-_ 

ES yy ee | SIE age 
U. S. Fire Insurance Co. (quar.)__-_-__-__~ 
U. S. Hoffman Machinery (increased) .__-~- 

542% convertible preterred (quar.)--_.-- 
U. 8S. Industrial Chemical (quar.)__._--~~- ke 

Extra 
U. S. Pipe & Foundry (quar.)__--..------- 

Quarterly 

Quarterly 40¢ 
U. S. Potash Company fretee 50c 
U. S. Rubber Co., 8%. 1st pfd. (quar.)_..__~- $2 
United Stores Corp., $6 pid. (accum.)____-~ $2 
Universal Laboratories, Inc. (initial quar.) 25c 

REESE ic SE SR 25c 

SSL Drees 25c 
Universal Leaf Tobacco Co., com. (quar.)~—-~ $1 
Universal Pictures, common i(quar.)_ ~~~ 50c 

4%4% preferred (quar.) _........._...... $1.06% 
Upper Michigan Power & Light— 

Rg ee 

ee I ND ai nruraientiocasa men aties 

BS Seeeeeeen (emes.) oo... 
Utah Power & Light Co. (initial) 

Utica Knitting Co.— 

5% prior preferred (quar.)_...__-_-_---- 

5% prior preferred (quar.)_._.__-_________ 
Utility Equities Corp.— 

$5.50 prior preferred (accum.) __ 
Vapor Car Heating Co., Inc.— 

_s &  — Gel” > aR reserpine 

s & |. i” 9 ee 

ee a” ty ot ee 

Virginian Railway, 6% preferred (quar.)--_ 
6% preferred (quar.) 

Visking Corp., class A 
Class B (monthly) 
Class A (monthly) 
Class B (monthly) 

Waite Amulet Mines, Ltd 

Walker (Hiram) Gooderham & Worts — 
Cemmon (quar.) 
ern §(O@lr) co. 

Walker Manufacturing Co. of Wisconsin— 
$3 preferred 

Warren Brothers, class A (quar.)_--..---- 
a cs citinemanen tian ea wehiehiapas satan 

Washington Gas Light, common (quar.)---- 
$4.25 preferred (quar.).........-....... 
ee 5 are ranee 

Washington Railway & Electric Co.— 

5% preferred (quar.)-_-- 
5% preferred (semi-annual) 
Wayne Knitting Mills, common 
6‘ preferred (s-a)_____.--~- ae 
Wellington Mills, Inc., 6‘ pfd. (s-a)__-_-- 
Wentworth Manufacturing Co., com. (quar.) 
$1 conv. preferred (quar.)__________- 


be 


(monthly) —- 


BRR RRR ROR RP RRR Rr 


« 
' 

i 

— 
7 


11-30° 


‘4 
- bo 
cr 


coo SS aOnRm VUE NWWO 


URePNWOOP AMD 
' 


it 
Pal ael 


75c 
75¢c 
715c 
30c 


wee 
ah ed 


62%c 
62%ec 


eo 
Now 


o 
‘ 
~ 
wo 


$1.25 


' 
et be et pe 
@Qao oo cecoouvrrr- 





(monthly >- 


USAHVMNTF won 
' 


‘i 


ee 
meee 


33%c 
62%ec 
3Tec 
$1.06 % 
$1.12%2 


$1.25 
$2.50 


ee bee 
' 
-— te ee DD 





‘ 
ee oe 
Pe POM wu 


(increased) 


Ce ENN 


- When 
Share Payable 
17'%c 5- 1 
43 %ac 6- 1 


$1.50 §-15 
$1.75 5-15 
75e 5- 1 
25c 6-12 


Per Holdera 


of Rec, 
4-15 
5-15 


Name of Company 


West Michigan Steel Fdy., 7% pfd. (quar.) 

$1.75 convertible preierred (quar.)------ 
West Penn Electric Co.— 

6% preferred (quar.)_..--.------------- 

7% preferred (quar.) _._...._-----~~---~--- 
West Point Mfg. Co. (quar.) _.------------ 
West Virginia Coal & Coke Corp.__-- 
West Virginia Pulp & Paper Co.— 

442% preferred (quar.)_...-------------- 
Westchester Fire Insurance Co. (quar.)----- : 

Extra see Dae 5- 1 4-16 
Western Light & Telephone, 5“ pid. (quar.) 5-1 4-15 
Western Pacific RR. Co., common (quar.)-. i 5- 

Common (quar.) 8-15 8- 

Common (quar.) 11-15 1l- 

Common (quar.) ; 2-15-47 2- 

oe pearesred & (Caner... en ‘ 5-15 5- 

SG: pesserren A (GUNS. ) ct cemeen ne ; 8- 

$5 preferred A (quart. )................-. : 11- 

$6 “peederred 4 (eG6r.)...............+.--<- ; ) - 
Westinghouse Air Brake______.-.._---- 5 5-15 
Westminster Paper Co., Ltd. (s-a) 4-15 
Westvaco Chlorine Products— 

$3.75 preferred (quar.) ..............-- 93%c 4-10 
Wheeling & Lake Erie, 542% pid. (quar.).. $1.37'2 4-20 

6 ef. . 2 |} en $l 4-20 
White Sewing Machine Corp.— 

$2 prior preference (quar.) 

$4 convertible preference (accum.) -~.--.-~- 
Wilbur-Suchard Chocolate Co.— 

$6 preferred (quer.) .............--....-~ 
Wilson Brothers, common (initial) 5-15 

5% preferred ies: beteeciie ' 4 ‘ 5-15 
Winconsin Bankshares Corp... _.._.1.--.---- 5 j 5-31 
Wisconsin Electric Power— 

6% preferred (quar.)-.....--.----~--~-- 
Wisconsin Public Service, common (quar. )-_- 

Se... preferred (@uet.)...-.........---..-.--- 
Wood Alexander & James, Ltd.— 

7% ist preferred (gccum.) ~~-..---.-----. 
Woodall Industries, Inc.— 

5‘2 convertible preferred (quar.) 
Woolworth (F. W.) Co., common (quar.)- -- 

Extra 
Wrigley (Wm.) Jr. Co. (monthly) 


4-16 
4-16 
4-15 
ee 4-30 
$1.12%2 

30c 


5-15 
5- 1 


5- 1 
4-16 


4-20 
4-20 


4-20 


50c 
50c 


4-15 
4-15 
4-15 


4-15 


5-15 
4-20 
4-20 
4-20 
5-20 
6-20 
4-16 
4-16 
4-20 
4-15 
4-10 
4-15 ° 
4-15 


Wyandotte Worsted 

Extra 
Yellow Cab, 6% pfd. (initial quar.) ------- 
York County Gas 
Yuba Consolidated Gold Fields (quar.) 
Zeller’s, Ltd., 


374ec 
50c 
se 5c 
common (increased quar.) ~~ $25c 
CS SS a eae 131%c 
6% wyweferred (quar.)--..----..--~------. +37 Y%ac 
A I, cca nsamennnwctatonnn $1 
Zion’s Cooperative Mercantile Institution— 
Quarterly 
Quarterly 
Quarterly 


75¢ 
75c 
75c 


x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source, None 
resident tax 15%; resident tax, 7%. aLess British income tax. 





General Corporation and 
Investment News 


(Continued from page 2300) 
Southern Colorado Power Co.— Weekly Output— 


Electric output of this company for the week ended April 20, 1946, 


totaled 2,084,000 kwh., 


as compared with 


2,038,000 kwh. 


for the 


corresponding week tast year, an increase of 2.3‘¢—V. 163, p. 2164. 


Sinclair Oil Cerp. (& Subs.)—Annual Report— 
CONSOLIDATED inCOME STATEMENT FOR CALENDAR YEARS 


1945 


Gross operating income. __ 


1944 


1943 
$ 


$ $ 
406,310,169 410,359,908 326,899.074 


Costs, operating anu yeneral exps._ 335,378,674 334,430,206 262,969,634 


Total operating 
Interest income 
Dividend income é 
Proiit on sa.e of :ecurities_ 

Net excess ever book value of pro- 
ceeds recovereu loss or sale 
of vesse.s 

Net profit on sale oc capital assets 

Misc. non-cperaittg i.come (net) 


income. _. 


vl 


Total income 
Premium ond unemcert. disct. on 
debentures acquired ior skg. fund 
purposes and oa acbs. redeemed 
Loss on sale of prop_riy and misc. 
charges (net) 
Wriie-off of inv2-t. 
Mexican affiicta 
Int. and amort. o 
and expense ‘ 
Depreciation and aepletion_’ 
§Provision tao reduce war facilities 
to salvage value (net). ___ 
Cancelled leascs, ¢ry holes and re- 
tirements 
Prov. for V. S. 


in non-consol. 


debt discount 


Fed. income tax 


70,931,495 
- 364,919 
1,781,766 
1,052,629 


621,070 
121,657 ‘ 


74,873,530 


1,521,677 


_ {2,690,796 
238,708,229 


13,701,894 Bs ae 


9,356,185 
*3,150,000 414,350,000 





73,929,702 
249,243 
1,865,774 
2,798,294 


1,399,645 


63,929,440 
635,238 
1,808,160 


804,910 


174,623 





62,242,658 


340,858 
1,323,860 


2,973,157 
427,913,780 


7,973,209 


67,352,370 
462,789 
1,126,512 
3,458,333 
22,327,663 


4,593,365 
*12,300,000 





Net income 
Common dividencs =e 
Earnings ver common share. 


15,644,749 
11,971,241 
$1.30 


27,357,794 
9,524,416 
$2.28 


*No provision deemed necessary for excess profits tax. 


provision fur 
$4,100,000. 


23,083,709 
6,283,801 
$1.85 
tIncluding 


edditional depreciation (on $40,134,049 war facilities) of 
fImc ude; provision for Federal excess profits tax. 


S$ After 


deducting $6,250 009 excess accrued for Federal taxes for year 1944 
and eliminating $5,000,000 reserve for contingencies provided in earlier 


years. 


ities to Sepi. 360, 1°45. 


CONEOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 
Cash in bank: -n4 on hand_ 
U. S. Treasury notes, tax series C sa 
U. S. Governmert securities at cost____ 
Other marketable securities___ 


Notes and accounts receivable (less reserves) _ 
Accts. and claims rec. from U. S. Govt. agencies 


Inventcries s¢met) 


Other notes and accounts receivable (net)___ 
Investments im end advances to controlled com- 


panies mot consolidated__. 
Other investments 
fCapital assets 


Unamortized. debt discount and expense___-_ 


Prepaid tmsurcnce, taxes, royalties, etc. 


5. Sa RipitS Eee neye 


1945 


$ 

83,796,399 
13,350,000 

— 25,891,791 
s 336,031 
18,550,941 
6,307,478 
59,921,967 
2,353,248 


11,041,040 
19,537,893 
213,268,630 


2,224,525 


‘Including additional depreciaticn of $3,780,000 on war facil- 


1944 


$ 

51,022,107 
13,682,000 
970,289 
6,090,921 
23,117,698 
15,774,859 
56,343,261 
2,267,691 


6,630,886 
19,128,457 
241,573,524 
828,607 
2,646,839 





. 456,090,243 


440,077,139 


LIABILITIES— 


Accounts payable ~_--_-_~- ss es 
Dividends payable ____- ‘ " — 2,992,822 
Long-term debt (current) atibinitae 55,050 
Loans and advs. to U. S. Govt. agencies (curr. ) 5,436,113 
Interest, taxes and misc. accruals, incl. prov. 
for U. S. Federal income tax , 
Funded debt and purchase money obligations. 110,475,065 61,706,525 
Loans and advances—U. S. Govt. agencies- 645,469 6,440,209 
Reserves for contingencies Bis se Se 5,000,000 
Reserves for insurance, etc ___. nl Een 4,912,590 4,743,132 
Common stock (12,928,205 me par shares) _ 71,094,175 71,094,175 
Capital surplus ce LE . Viet z 160,655,921 160,655,921 
Common stock in treasury (Dr) Bo -~ 10,161,795 10,161,522 
Earned surplus 69,526,566 65,853,058 


29,484,494 37,003,968 
2,992,792 
4,386,021 

10,901,865 


10,973,774 19,460,995 


Total __ 456,090,243 440,077,139 

tAfter deducting reserves for depreciation and depletion of $228,705,- 
435 in 1944 and $278,241,441 in 1946. {Represented by 954,131, shares 
in 31944 and 954,147 shares in 1945.—V. 163, p. 947. 


Shell Union Oil Corp. (& Subs.)—Earnings—~ 


3 Months Ended March 31— 1946 1945 
$ $ 8 

. 100,149,435 129,262,679 118,905,143 

79,056,549 95,751,872 87,390,077 


1944 


Gross operating carnings 
Costs, selling and gen. exps. 
Deovrec., depl., intang. devel. expen- 
ditures, amort and abandonments 10,244,811 
10,848,075 
534,572 
2,586,000 


15,309,672 
18,201,135 
555.543 
°9,183.991 


12,095,565 
19,419,501 
608,143 
*10,503,000 
1,500,000 


Income eae ; 7 
Int. on funded debt, etc. 
Prov. for Fed. income taxes 
Prov. for postwar adjustments 





Net income for period 
Shares outstanding ese ; 
Earns. per share on common stock_ 


7,727,503 
13,470,625 
$0.57 


*Includes excess profits tax and renegotiation. 


8,461,601 
13,470,625 
$0.63 


6,808,358 
13,470,625 
$0.51 


Net income for Shell Pipe Line Corp. amounted to $878,746 for the 
quarter ended March 31, 1946, compared with $818,455 in the 1945 
period and $752,181 in the 1944 period. No dividends were paid by 
Shell Pipe Line Corp. in the first quarter of 1946, 1945 or 1944. 


Calls Debentures and Notes— 


The company has called for redemption on May 24, next, all of 
its outstanding 20-year 2%4°) sinking fund debentures due Jan. 15, 
1961, at 102 and interest, and all of the outstanding serial notes 
due Jan. 15, 1947-1953, at par and interest plus 1/10th of 1% for 
each period of six months from the redemption date to the interest 
payment date next preceding the date upon which such note matures. 
Payment will be made at tne office of J. P. Morgan & Co. Incorpo- 
rated, paying agent, 23 Wall St., New York, N. Y. 


There have also been called for redemptiom on July 2, next, all of 
the outstanding 15-year 2'2% debentures due July 1, 1954, at 101% 
and interest,.. Payment willobe made at the! Guaranty Trust Co. of 
New York, paying agent, 140:Broadway, New York, N. Y. 

Holders of the above mentiotied debéntures-atid notes may surrender 
them-for immediate payment at anytime and’ reeeive the full redemp- 
tion Sprice with interest to @ate set for redéemption,—-May 24 or July 
2,: 48: the case may be.—V. 163, p. 2200. 


Southeastern Greyhound Lines—Proposes to Capital- 
ize Part of Surplus by Increasing Par Value of Shares— 


An application has been filed with the Interstate Commerce Com- 
mission for permission to increase the par value from $5 to $10 per 
share for the purpose of allowing a portion of the surplus account to 
be capitalized, thus providing additional corporate capital. A pro- 
posed amendment to the articles of incorporation is being submitted 
to the stockholders in the proxy statement to be voted on at the next 
annual meeting of the stockholders on May 2, 1946. 


The authorized capitalization of the company is 1,000,000 shares of 


common stock at $5 par value, of which 542;818 shares were out- 
standing throughout 1945. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR 


1945 
$20,699,969 
10,926,736 
694,703 
1,792,159 
118,287 


YEARS 


1944 
$20,960,227 ~ 
10,739,024 
856,571 
1,753,086 || 
106,543 


Operating revenues - 

Total operation and maintenance expenses 
Depreciation expense —_- , . 
Operating taxes and licenses 

Operating rents (net) 





$7,505,003 
53,472 


Net operating revenue 
Other income 


$7,168,084 
47,521 





Gross income 
Income deductions 


$7,215,605 
18,786 


$7,558,475 
17,055 


$7,196,819 
430,000 
4,805,000 
60,000 


$7,541,420 

415,000 
5,049,006 | 
60,000 | 


Net income before income taxes 

Provision for Federal income taxes 
Federal excess profits tax 
State income taxes 





Net income ei 
Common dividends paid and deciared in eash 
Common dividends paid in stock (100% )- 
Earnings per common share $3.50 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $3,838,546: special deposits, $14,719; U. S. Govt. 
securities, $5,535,930; interline and other accounts receivable (after 
reserve for doubtful items of $30,000),* $698,186; materials and sup- 
plies, at approximate cost, $262,584; postwar refund of excess profits 
taxes, $553,474; tangible property (after reserves for depreciation of 
$4,266,237), $2,482,259; intangibles—primarily the additional cost 
cash and securities) of operating properties acquired as entireties over 
original cost of tangible property, $2,874,500; investments and ad- 
vances principally in bus terminal companies, at cost, $193,852; pree) 
paid taxes, licenses, insurance, etc., $197,696; total, $16,851,745. 

LIABILITIES—Accounts payable, $797,955; unredeemed __ tickets,} 
$610,000; dividends payable, $271,409; accrued Federal and State in-) 
come and Federal excess profits taxes, $5,499,805; accrued general} 
taxes, $140,135; other current liabilities, $240,769; reserve for injuries 
and damages, etc., $145,487; common stock (par value $5), $2,714,090; 
premium on common stock, $640,835; earned surplus, $5,791,270; total, / § 
$16,851,745.-—V. 163, p. 1908. 


$1,901,819 
841,368 


$2,017,420 
732,804 
1,357,045 
$3.72 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Southern Canada Power Co.. Ltd.—Earnings— 


Period End. Mar. 31— 1946—-Month—-1945 1946—-6 Mos.—1945 
Gross earnings __--~- $313,727 $301,339 $1,863,239 $1,805,328 
Operating & maint. 112,847 99,068 655,329 573,375 
Taxes ae ; 73,123 79,641 433,535 491,244 
Int., depr. & divs._..-- 122,691 120,754 734,137 723,114 





$17,597, 


at 


aj” 4 C ses : : ’ 

Southern Pacific RR.—Calls Series A Bonds— 

All of thes outstanding first mortgage bonds, series A, due Jan. 1, |} 
1964, have been called for redemption on June 13, 1946, at 1015. and 
interest. Payment will be made at the office of the company, 165 
Broadway, New York, N. Y. 

Holders desiring to receive vrivr te the redemption date paymen& 
of the full redemption price (including premium and accrued interest 
to June 13, 1946) may do so upon presentation and surrender of said 
bonds.—V. 163, p. 2014. 


Surplus, .—- $5,066 $40,238 


bees $1,876 
—V,, IBZ, Po 1576. 


Southern Ry.—Gross Earnings— ; f 
Period— Week End. April 14 Jan. 1 to April 14 
1946 1945 1946 1945 
$ $ $ 
6,938,792 79,936,611 103,313,23@ #8 


$ 
Gross earnings Bion oS 0 5,013,478 


—V. 163, p. 2199. 
(Continued on page 2342) 
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The Capital Flotations in the United States During the Month of March 
And for the Three Months of the Calendar Year 1946 


Corporate emissions for the month of March were the 
largest for any month this year, the total of $435,629,948 
comparing with $311,351,311 for February and $363,- 
$37,701 for March 1945. Of the month’s total $128,215,273 
or 29.4% was for new money purposes and $307,414,675 
or 70.6% was for refunding. With the exception of the 
month of January, when new capital issues exceeded 
refunding, the month of March followed the trend of 
the previous 27 months. A feature of the month’s fi- 


nancing was a sharp gain in equity financing, the stock 
financing for March being the largest for any _like 
month since 1929. 

The principal issues for the month included $81,602,000 
Union Pacific ref. mtge. 2%s series C; $40,000,000 gen. 
mtge. 2%4s and $35,000,000 gen. mtge. 25¢s of Great 
Northern Ry.; $25,000,000 Southern Pacific RR. 1st mtge. 
2%s series G; $23,000,000 Saguenay Power Co., Ltd. 3s 
and 200,000 shares Central New York Power Corp. 3.40% 
cumulative preferred stock (par $100). 

Corporate financing for the first quarter of 1946 ag- 
Zregated $991,105,313, of which $306,474,227 or 30.9% 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1946, 





represented new money and $684,631,086 or 69.1% was 
for refunding. Of the total, railroad financing accounted 
for $364,241,000; other industrial and manufacturing 
$247,201,951; public utilities, $157,693,371; oil, $122,151,- 
850 and all other categories $99,817,141. 


Issues placed privately in March comprised 19 sep- 
arate issues aggregating $40,722,000, representing 9.4% 
of the month’s total. This compares with 28.4% so placed 
in February and 12.1% of the January total. 


Municipal financing for March footed up $82,846,931, 
of which $79,122,931 was for new money and $3,724,000 
refunding. The March total compares with $79,922,850 
in February and $173,983,899 in March 1945, For the 
first quarter of 1946 total municipal issues aggregated 
$234,113,529, compared with $309,918,487 in the first 
three months of 1945. 

Below we present a tabulation of figures since Jan- 
uary, 1944 showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1945 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


1945 AND 1944 





1946 


720 


a. ease se gemma +1944 





New Capital es 
a 


131,170,053 
47,088,901 
128,215,273 


112,954,001 
264,262,410 
307,414,675 


Total 
$ 


244,124,054 
311,351,311 
435,629,948 


New Capital 
$ 


44,070,931 
28,925,290 
68,071,687 


Refunding 
$ 


278,899,772 
162,182,000 
295,766,014 


Total 
$ 


322,970,703 
191,107,290 
363,837,701 


New Capital 
$ 


38,773,550 
62,615,780 
45,455,742 


Refunding 
$ 


137,683,000 
98,346,215 
103,534,713 


Total 
$ 


176,456,350 
160,961,995 
148,990,455 





306,474,227 


684,631,086 


991,105,313 





141,067,908 


736,847,786 


877,915,694 


146,844,872 


339,563,928 


486,408,800 








100,923,035 
159,360,123 
1,352,125 


555,122,202 
367,086,226 
79,085,300 


656,045,237 
526,446,349 
80,437,425 


76,399,341 
36,115,868 
36,398,283 


108,100,665 
189,591,294 
85,002,408 


184,500,006 
225,707,162 
121,400,691 





Second quarter 


261,635,283 


1,001,293,728 


1,262,929,011 


148,913,492 


382,694,367 


531,607,859 





Giz months 


402,703,191 


1,738,141,514 


2,140,844,705 


295,758,364 


722,258,295 


1,018,016,659 





duly 





211,613,966 
107,244,173 
104,820,122 


749,921,243 
338,267,743 
705,440,793 


961,535,209 
445,511,916 
810,260,915 


57,327,813 
105,572,951 
30,208,620 


157,252,988 
143,408,034 
407,642,920 


214,580,801 
248,980,985 
437,851,540 





Third quarter 


423,678,261 


1,793,629,779 


2,217,308,040 


193,109,384 


708,303,942 


901,413,326 





Nine months___.._ =a 


826,381,452 


3,531,771,293 


4,358,152,745 


488,867,748 


1,430,562,237 


1,919,429,985 


[eee ee eee ed 
_ a 


we how’ 


ed 





213,629,022 
60,276,071 
164,293,287 


988,931,090 1,202,560,112 
101,548,627 161,824,698 
337,040,911 501,334,198 


136,614,213 
26,565,747 
20,434,385 


618,835,452 
338,394,097 
116,304,052 


755,450,265 
364,959,844 
136,738,437 





438,198,380 1,427,520,628 1,865,719,008 


183,614,945 1,073,533,601 1,257,148,546 





1,264,579,832 4,959,291,921 6,223,871,753 


672,482,693 2,504,095,83& 3,176,578,531 








Treasury Financing in March 


The Secretary of the Treasury on Feb. 18 announced 
an offering of %% Certificates of Indebtedness of Series 
C-1947 in exchange for Treasury Certificates of Indebt- 
edness of Series B-1946, maturing March 1, 1946. $4,104,- 
216,000 subscriptions for this exchange were received, 
but accepted only $3,131,710,000, the balance being re- 
deemed in cash, 

The Secretary of the Treasury had announced on Feb. 
14 that the bonds of two outstanding issues which may 
be redeemed at the option of the United States on June 
15, 1946, are called for redemption on that date. These is- 
sues are the 344% Treasury bonds of 1946-49 and the 3% 
Treasury bonds of 1946-48. There are now outstanding 
$818,627,000 of the 344% bonds and $1,035,873,400 of the 
3% bonds. 

The Treasury on March 15 redeemed for cash $1,290,- 
640,500 of 1% Treasury notes and $489,080,100 of 3%4s 
Treasury bonds of 1946-56 which had been called for 
redemption on March 15. 

Outside of the above the Treasury Department in 
March confined its operations to the usual weekly sales 
of Treasury bills, Savings Bonds, Tax Anticipation Notes 
and Depositary Bonds. 

By these operations the Treasury Department sold or 
exchanged $9,181,005,591 of its securities of which $8,- 
356,656,000 was used to pay off maturing obligations, 


We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1946 


Date Amount Amount 
Dffered Dated 


Due —— for — 


Price Yield 
%e 


Dec 24 
an 4 
an 11 
an 18 
an 25 Jan 
Dec 17 Jan 
an 1-31 Jan 
an 1-31 Jan 
an 1-31 Jan 


Jan 
Jan 
Jan 
Jan 


91 days 

91 days 

91 days 

91 days 

91 days 

1 year 

1 10-12 yrs. 
12 years 

2 years 


2,904,956,000 
2,259,444,000 
2,005,255,000 
2,016,155,000 
2,025,044,000 
3,323,194,000 
959,559,756 
10,441,500 
301,781,200 


1,302,898,000 
1,316,060,000 
1,312,132,000 


99.906 *0.375 
99,906 }*0.375 
99.905 + *0.375 
1,316,791,000 99.905 + *0.375 
1,315,717,000 99:°905 ¥%0.375 
3,323,194,000 100'' ' % 
959,559,756 a 
10,441,500 100! 2 
301,781,200 100 b 


11,158,574,456 


1,314,673,000 
1,309,003,000 


Total for January 


Feb 1 Feb 7 

b 8 Feb 14 
Feb 15 Feb 21 
eb 21 Feb 28 
an 21 Feb 1 
Feb 1-28 Feb 

b 1-28 Feb 
eb 1-28 Feb 





Sldays 1 
9ldays 1 
9ldays 2 
92 days 2 

1 year 
1 10-12 yrs. 
12 years 
2 years 


,928,073,000 
,987,760,000 
,0 


,005,866,000 
4,952,949,000 
622,403,078 

4,027,000 
180,952,100 


99.905 + *0.375 
99.905 + *0.375 
1,301,118,000 99.905 + *0.375 
1,316,466,000 99.904 + *0.375 
4,952,949,000 100 Ve 
622,403,078 a 
4,027,000 100 
180,952,100 100 
Total for February 11,001,591,178 


Amount 
Applied for 
$ 


Date Amount 
Offered Dated Due Accepted Price Yield 
ve 
99.505 + 0.375 
99.905 + 0.375 
1,315,311,000 99.905 + 0.375 
1,313,401,000 99.905+ 0.375 
3,131,710,000 100 4 
626,371,491 a a 
3,682,000 100 


9 
178,697,100 100 b 


$ 
1,308,017,000 
1,303,816,000 


Mar 1 
Mar 8 
Mar 15 


Mar 7 
Mar 14 
Mar 21 


91 days 
91 days 
91 days 
Mar 22 Mar 28 91 days 
Feb 8 Mar 1 1 year 
Mar 1-31 Mar 1 10-12 yrs. 
Mar 1-31 Mar 12 years 
Mar 1-31 Mar 2 years 


2,013,988,000 
2,084,615,000 
2,074,769,000 
1,984,509,000 
4,104,216,000 
626,371,491 
3,682,000 
178,697,100 


--- 9,181,005,591 


--- 31,341,171,225 


Total for March. .----- 


Total for three months 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 242% interest. 
b Comprised of separate issues. designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 


Total Amount 
Accepted 
$ 


Type of 
Security 


New 

Refunding Indebtedness 
$ $ 

bills 

bills 

bills 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. bills 
91 day Treas. bills 
Ctfs. of indebt.__ 


1,302,898,000 
1,316,060,000 
1,312,132,000 
1,316,791,000 
1,315,717,000 
3,323,194,000 


1,302,898,000 
1,310,993,000 
1,309,645,000 
1,310,034,000 
1,315,717,000 
3,323,194,000 


Jan 5,067,000 


2,487,000 


6,757,000 
Jan 


Jan 
Jan 


Jan 
Jan 


Total 


Feb 7 
Feb 14 
Feb 21 
Feb 28 
Feb 1 
Feb 1 
Feb 

Feb 


Total 


Mar 7 
Mar 14 
Mar 21 
Mar 28 
Mar 1 
Mar lL 
Mar 

Mar 


U. S. Savings bds. 
Depositary bonds_ 
Tax Antic’n notes 


for January 


91 day Treas. bills 
91 day Treas. bills 
91 day Treas. bills 
92 day Treas. bilis 


Ctfs. of indebt,-.s 


U. S. Savings. bds, 
Depositary bonds « 
Tax Antic’n notes 


for February... -- 


91 day Treas. bills 
91 day Treas. bills 
91 day Treas. bills 
91 day Treas. bills 
Ctfs. of indebt 

U. S. Savings bds. 
Depositary bonds__ 
Tax Antic’n notes_ 


959,559,756 
10,441,500 
301,781,200 


959,559,756 
10,441,500 
301,781,200 





11,158,574,456 


9,872,481,000 


1,286,093,456 





1,314,673,000 
1,309,003,000 
1,301,118,000 


1,316,466,000 | 
4,952,949,000 
622,403,078 : 


4,027,000 
180,952,100 


1,314,673,000 
1,309,003,000 
1,301)118,000 
1,316,013,000 
4,952;949,000 


j 
te he et 


622,403;078 
4,027,000 
180,952,100 





11,001,591,178 


10,193,756,000 


807,835, 178 


*INTRA-GOVERNMENT FINANCING 


ls ued Retired 
> 3 


13,550,009 
7471,0<2+,00J 


760,877,009 


1946— Net Issued 
S$ 
January— 


Certificates 72,509,000 
34,025,000 


106,525,000 


x58,950,000 
713,302,000 





Total for January 654,352,000 


February— 
Certificates 10,009,000 


10,009,000 
IEE in cetiih sicitineiaoaiicees 263,0.9,000 


21,155,000 


31,135,000 


241,925,000 


241,925,000 


896,277,000 


Total for February 273,030,000 


Total for two months... 1,033,937,000 137,660,000 
March— I i iY a EEE ho Ry 
Certificates 


“ ; 186,2019.000 
, re 


185,550,090 


371,850,000 


89.00,000 
53,205,000 


106,300,000 
132,345,000 
133,205,000 238,645,000 


270,865,000 1,134,922,000 


*Comprise sales of special series certiiicales and noes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account. 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Pund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, ané 
Federal Savings & Loan Insurance Corporation. xNet retired. 


Total for March__ 





Total for three months_. 1,405,787,000 ; 


Below we give complete details of the capital flota- 
tions during March including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During March, 1946 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 
$1,750,000 Chesapeake & Ohio Ry. 1's % 
due 1947-1956. Purpose, purchase of equipment. Pricee 
to yield 0.75% to 1.30‘ according to maturity. Offered 
by Halsey Stuart & Co. Inc. 

9,626,000 Detroit Toledo & Ironten RR. list mtge. 2°%4% bonds, 
series B due March 1, i976. Purpose, refunding. Price, 
101 and int. Offered by Shields & Co., White, Weld & 
Co.; R. W. Pressprich & Co.; Equitable Securities Corp.; 
Paine, Webber, Jackson & Curtis; Graham, Parsons & Co.: 
Laurence M .Marks & Co.; Stroud & Co., Inc.; Putnam 
& Co.; and Cooley & Co. 

40,000,000 Great Northern Ry. general mortgage bonds 2%4% series 
P, due 1982. Purpose, refunding. Price, 101.14 and int. 
Offered by Morgan Stanley & Co.; Blyth & Co., Ine. 
The First Boston Corporation; Goldman, Sachs & Co.: 
Harriman Ripley & Co., Inc.; Kidder, ‘Peabody & Co.° 
Kuhn, Loeb & Co.; Lehman Brothers; Mellon Securities 
Corp.; Smith, Barney & Co.; Stone & Webster Securities 
Corp.; Union Securities Corp.; Drexel & Co.; Glore, Forga, 
& Co.; Hemphill, Noyes & Co.; Lee Higginson Corp.; 
F. S. Moseley & Co.; Central Republic Co., Ine.; Clark, 
Dodge & Co.; Equitable Securities Corp.; Estabrook & Co.; 
Hornblower & Weeks; W. E. Hutton & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; R. W. Pressprich & Co.; L. F. 
Rothschild & Co.; Shields & Co.; Spencer Trask & Co.; 
Tucker, Anthony & Co.; White, Weld & Co.: The Wiscor- 
sin Co.; Auchincloss, Parker & Redpath; Bacon, Whipple 
& Co.; William Blair & Co.; Alex. Brown & Sons; Coffin 
& Burr, Inc.; R. L. Day & Cod.; Hawley, Shepard and Co.; 
Hayden, Miiler & Co.; The Illinois Co.; Kalman & Co., 
Inc.; Laurence M. Marks & Co.; McDsnald & Company; 
Merrill, Turben & Co.; The Milwaukee Co.; Maynard H. 
Murch & Co.; Phelps, Fenn & Co.; Piper, Jaffray & Hop- 
wood; Putnam & Co.; Riter & Co.; Stein Bros. & Boyce; 
Stroud & Co., Inc.; Swiss American Corp.; G. H. Walker 
& Co.; Whiting, Weeks & Stubbs; Dean Witter & Co.; 
Biddle, Whelen & Co.; H. F. Boynton & Co., Inc.; J. M. 
Dain & Co.; First of Michigan Corp.; Folger, Nolan Inc.; 
J. J. B. Hilliard & Son; Johnston, Lemon & Co.; Kirk- 
patrick-Pettis Co.; Mason-Hagan, Inc.; A. E. Masten & 
Co.; W. H. Newbold’s Son & Co.; Newhard, Cook & Co.; 
Harold E. Wood & Co.; Yarnall & Co.; and Boettcher and 
Company. 

35,000,000 Great Northern Ry. general mortgage bonds, 25% series 
Q, due 2010. Purpcse, refunding. Price, 96.25 and int. 
Offered by same bankers as offered series P bonds (see 
foregoing). 

950,000 Savannah & Atlanta Ry. Ist mtge. 3%8% bonds, due Jan. 
1, 1964. Purpose, re.unding ($774,000), improvements, 
etc., ($176,000). Price, bonds were awarded at par and 
int. to Welsh, Davis & Co. and Johnson, Lane, Space 
& Co. and were placed privately. 

25,000,000 Southern Pacific RR. list mtge. bonds, 2%‘, series G 
due Jan. 1, 1961. Purpose, refunding. Price, 98%4 and 
int. Offered by, Kuhn, Loeb & Co.; A. C. Allyn and Co., 
Inc.; Bacon, Whipple & Co.; Baker, Watts & Co.; Ball, 
Burge & Kraus; Bateman, Eichler & Co.; A. G. Becker 
& Co. Inc.; William Blair & Co.; Blyth & Co., Inc.; 
Alex. Brown & Sons; Butcher & Sherrerd; Coffin & Burr, 
Inc.; Cooley & Company; J. M. Dain & Company; Daven- 
port & Co.; Davies & Mejia; R. L. Day & Co.; Dick & 
Merle-Smith; R. S. Dickson & Co., Inc.; Dillon, Read & 
Co. Inc.; Dominick & Dominick; Drexel & Co.; Eastman, 
Dillon & Co.; Elworthy & Co.; Equitable Securities Corp.; 
Estabrook & Co.; Fahey, Clark & Co.; The First Boston 
Corp.; Glore, Forgan & Co.; Glover & MacGregor, Inc.; 
Goldman, Sachs & Co.; Hallgarten & Co.; Harriman Rip- 
ley & Co., Inc.; Ira Haupt & Co.; Hayden, Miller & Co.; 
Heller, Bruce & Co.; Hemphill, Noyes & Co.; Henry Herr- 
man & Co.; Hill, Richards & Co.; J. J. B. Hilliard & Son; 
J. A. Hogle & Co.; Hornblower & Weeks; W. E. Hutton 
& Co.; The Illinois Company; Johnson, Lane, Space & 
Co., Inc.; Johnston, Lemon & Co.; Kalman & Company, 
Inc.; Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.; Laird, 
Bissell & Meeds; W. C. Langley & Co.; Lazard Freres & 
Co.; Lee Higginson Corp.; Lehman Brothers; Carl M. Loeb, 
Rhoades & Co.; Laurence M,. Marks & Co.; McDonald & 


(Continued on page 2340) 


equipment trust certificates 





1,308,017,000 
1,363,816,000 
1,315,311,000 
1,313,401,000 


3,131,710,000 


626,371,491 
3,682,000 
178,697,100 


1,303,477,000 
1,301,797,000 
1,315,311,000 
1,304,361,000 
3,131,710,000 


4,540,000 
2,019,000 


626,371,491 
3,682,000 
178,697,100 











Total for March 9,181,005,591 98,356,656,000 


Total for three months__ 31,341,171,225 28,422,893,000 


824,349,591 





2,918,278,225 











In the comprehensive tables on the 
next two pages we compare the March 
and the three months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 
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81,602,000 Unien Pacific RR. ref. mtge. bonds, series C 242% 


(Continued from page 2337) 
Company; Mellon Securities Corp.; Merrill Lynch, Pierce, 
Fenner & Beane; Merrill, Turben & Co.; Metropolitan 
St. Louis Co.; Minsch, Monell & Co.; Morgan Stanley & 
Co.; F. S. Moseley & Co.; Maynard H. Murch & Co.; 
Newhard, Cook & Co.; The Ohio Company; Pacific North- 
west Co.: Paine, Webber, Jackson & Curtis; Phelps, Fenn 
& Co.; Putnam & Co.; The Robinson-Humphrey Co.; E. 
H. Rollins & Sons, Inc.; Salomon Bros. & Hutzler; Scott 
& Stringfellow; Chas. W. Scranton & Co.; Shields & Com- 
pany; Smith, Barney & Co.; William R. Staats Co.; Stein 
Bros. & Boyce; Stone & Webster Securities Corp.; Stroud 
& Company. Inc.; Swiss American Corp.; Tucker, Anthony 
& Co.: Union Securities Corp.; G. H. Walker & Co.; 
Weeden & Co., Inc.; White, Weld & Co.; Whiting, Weeks 
& Stubbs; The Wisconsin Co.; and Dean Witter & Co. 
due 

se. refunding. Price, 102.19 and int. Offered 
eng oe Allison-Williams Co; Alm- 

t Brothers; Geo. G. Applegate; Arnhold an ‘ eich- 
tne ty Inc.; C. S. Ashmun Co.; Atwill and Co.; A. E. 
Aub & Co.; Auchincloss, Parker & Redpath; Baker, Weeks 
& Harden; The Bankers Bond Co., Inc.; Barrow, Leary 
& Co.; Jack M. Bass & Co.; Baum, Bernheimer Co.; Bear, 
Stearns & Co.; Biddle, Whelen & Co.; Bingham, Sheldon 
& Co.:; Bioren & Co.; Blair & Co., Inc.; Boettcher and 
Co.; Bosworth, Chanute, Loughridge & Co.; H. F. Boyn- 
ton & Co., Inc.; J. C. Bradford & Co.; Braun, Monroe and 
Co.: Brooke, Tindall & Co.; Stockton Broome & Co.; Burr 
& Co., Inc.; H. M. Byllesby and Co., Incorporated; Byrd 
Brothers; Caldwell, Phillips Co.; John B. Carroll & Co.; 
C. F. Cassell & Co.; Central National Corp.; City Secur- 
ities Corp.; Clayton Securities Corp.; Coffin & Burr, Inc.; 
C. C. Collings and Co., Inc.; Cooley & Co.; Courts & Co.; 
Davenport & Co.; R. L. Day & Co.; Dempsey & Co.; Dick 
& Merle-Smith; R. S. Dickson & Co., Incorporated; John 
M. Douglas; J. H. Drass & Co.; Francis I. duPont & Co.; 
R. J. Edwards, Inc.; Clement A. Evans & Co., Inc. ; Far- 
well, Chapman & Co.; Fauset, Steel & Co.; Ferris & Co., 
Inc.; Field, Richards &_Co.; First California Co.; The 
First Cleveland Corp.; The First Trust Co. of Lincoln, 
Neb.; Foster & Marshall; M. M. Freeman & Co., Inc.; 
Graham, Parsons & Co.; Green, Ellis & Anderson; Green- 
man & Cook, Inc.; Greenway & Co.; Gregory & Son, Inc.; 
Hallowell, Sulzberger & Co.; J. B. Hanauer & Co.; Harley, 
Haydon & Co., Inc.; Harris, Hall & Co. (Inc.); Carter H. 
Harrison & Co.; Robert Hawkins & Co., Inc.; Hirsch & 
Co.: Investment Corp. of Norfolk; Johnson, Lane, Space 
and Co., Inc.; R. H. Johnson & Co.; Edward D. Jones & 
Co.; Kalman & Co., Inc.; Kean, Taylor & Co.; Thomas 
Kemp & Co.; Kinsley & Adams; John Kormendi Co.; 
Laird, Bissell & Meeds; W. C. Langley & Co.; Lawson, 
Levy & Williams; Leftwich and Ross; Martin, Burns & 
Corbett, Inc.; Marx & Co.; Mason-Hagan, Inc.; Mason, 
Moran & Co.; McMaster Hutchinson & Co.; Wm. J. Mer- 
icka & Co., Inc.; Merrill Lynch, Pierce, Fenner & Beane; 
Metropolitan St. Louis Co.; Milhous, Martin & McKnight, 
inc.; E. W. & R. C. Miller & Co.; The Milwaukee Co.; 
Minsch, Monell & Co.; Moore, Leonard & Lynch; Mul- 
laney, Ross & Co.; Nashville Securities Co.; The National 
Co. of Omaha; Newburger & Hano; Nusloch, Baudean & 
Smith; Alfred O’Gara & Co.; Otis & Co’; Pacific North- 
west Co.; Park-Shaughnessy & Co.; Patterson, Copeland 
& Kendall, Inc.; Hoyt Peck Co.; Peters, Writer & Chris- 
tensen, Inc.; Wm. E. Pollock & Co., Inc.; R. W. Pressprich 
& Co.; Putnam & Co.; The Ranson-Davidson Co., Inc.; 
Rauscher, Pierce & Co., Inc.; Redfield & Co.; Reinholdt 
& Gardner; Daniel F. Rice and Co.; E. H. Rollins & Sons 
Incorporated; Rotan, Mosle and Moreland; L. F. Rothschild 
& Co.; M. A. Saunders & Co., Inc.; Schoellkopf, Hutton & 
Pomeroy, Inc.; Schwabacher & Co.; Scott, Horner & Ma- 
son, Inc.; Chas. W. Scranton & Co.; Seasongood & Mayer; 
Robert Showers; Sills, Minton & Co., Incorporated; I. M. 
Simon & Co.; The Small-Milburn Co.; Smith, Moore & Co.; 
Stern Brothers & Co.; Stifel, Nicolaus & Co., Incorporated; 
Stix & Co.; Walter Stokes & Co.; Sutro & Co.; Sweney 
Cartwright & Co.; Thomas H. Temple Co.; Thomas & Co.; 
Townsend, Dabney & Tyson; Wachob-Bender Corp.; Wat- 
kins, Morrow & Co.; Webster & Gibson; Weil & Arnold; 
Wheelock & Cummins, Inc.; White, Hattier & Sanford; 
Harold E. Wood & Co.; Woodard-Elwood & Co.; Wurts, 
Dulles & Co.; F. S. Yantis & Co., Inc.; and Yarnall & Co. 


1991. 
by Halsey, Stuart & Co. 


193,928,000 


$15,000,00 


*10,000,000 


*3,290,000 


*1,500,000 


23,200,000 


*850,000 


$53,340,000 


*$2,500,000 


*2,000,000 


*6,000,000 


2,000,000 


*500,000 


300,000 


*2,000,000 Pitney-Bowes, 


$15,300,000 


PUBLIC UTILITIES 
Hackensack Water Coe. list mtge. 
1976. Purpose, refunding. Price, 
Halsey Stuart & Co. Inc.; Bear, 
Co., Inc.; Gregory & Son, Inc.; J. B. Hanauer & Co.; 
Hernblower & Weeks; Otis & Co.; Perrin, West & Winslow, 
Ine.; Wm. E. Pollock & C6., Inc.; R. W. Pressprich & Co.; 
L. F. Rothschild & Co., and Thomas & Co. 
Iowa Southern Utilities Co. lst mtge. 344°% bends due 
Oct. 1, i975. Purpose, refunding. Price, 104.9063. Sold 
privately to ten insurance companies. 
Iowa Southern Utilities Co. 4° sinking fund debentures. 
Purpose, refunding. Price, 104.465. Sold privately to ten 
insurance companies. 


Kankakee Water Co. Ist mtge. 3% bonds, series C, due 
Jan. 1, 197i. Purpose, refunding. Placed privately with 
Massachusetts Mutual Life Insurance Co. 


Saguenay Power Co., Ltd., lst mtge. 3% sinking fund 
bonds, series A, due March 1, 1971. Purpose, refunding. 
Price, 105 per share and div. Offered by Mellon Securities 
Corp.; Blyth & Co., Inc.; Brush, Slocumb & Co.; Dillon, 
Read & Co. Inc.; The First Boston Corp.; Glore, Forgan 
& Co.; Goldman, Sachs & Co.; Halsey, Stuart & Co. Inc.; 
Harriman Ripley & Co., Inc.; J. J. B. Hilliard & Son; 
Kebbon, McCormick & Co.; Kidder, Peabody & Co.; Lee 
Higginson Corp.; Lehman Brothers; McDonald & Co.; 
Minsch, Monell & Co.; Morgan Stanley & Co.; Pacific 
Co. of California; Smith, Barney & Co.; Stone & Webster 
Securities Corp.; Union Securities Corp., and White, Weld 
& Co. 

due Jan. 1, 1975. Purpose, corporate purposes. 
South Atlantic Gas Co. series B list mtge. 342% bonds 
vately to Connecticut Mutual Life Insurance Co., Massa- 
chusetts Mutual Life Insurance Co., and Wilmington 
Savings Fund Society. 


bonds, 25° series due 
105 and int. Offered by 
Stearns & Co.; Blair & 


Sold pri- 


OTHER INDUSTRIAL AND MANUFACTURING 
Addressograph-Multigraph Corp. 2%4% sinking fund de- 
bentures due Jan. 1, 1966. Purpose, corporate purposes. 
Placed privately. 


Colonial Mills, Inc., 
Feb. 1, 1961. 
purposes. 
New York. 
(Robert) Gair & Co., Ine. 3%2% collateral trust notes, 
due April 1, 1966. Purpose, refunding ($3,000,000), pur- 
chase of securities of mill subsidiary ($3,000,000). Placed 
privately with Mutual Life Insurance Co. of New York. 
Hunt Foods, Inc. 20-year 2.90% sinking fund debentures, 
series A, due Dec. 1, 1957. Purpose, reduce outstanding 
loans. Placed privately. 

Hydraulic Press Manufacturing Co. 342% notes payable 
$25,000 annually to Oct. 1, 1954, and $275,000 Oct. 1, 
1955. Purpose, construction of new plant, etc. Placed 
privately with Penn Mutual Life Insurance Co. 

Loretto Distilling Co. 5% debentures, due Dec. 1, 1960. 
Purpose, finance company’s business. Price, 100 and int. 
Offered by Stein Bros. & Boyce. 

Inc. 294% sinking fund debentures due 
Feb. 1, 1966. Purpose, capital purposes. Placed privately 
through The First Boston Corp. 


15-year 3°% sinking fund notes due 
Purpose, prepayment of notes, corporate 
Sold privately to Mutual Life Insurance Co., 


LAND, BUILDINGS, ETC. 


$249,000 61 Broadway Corp. (N. Y.) 6% 10-year income notes. Pur- 
pose, refunding. Subscribed for by holders of first inc. 6s. 
*3,500,000 61 Broadway Corp. (N. Y.) 10-year ist mtge. 4% loan. 
Purpose, refunding. Placed privately with Metropolitan 

Life Insurance Co. 


$3,749,000 


INVESTMENT TRUST, TRADING AND HOLDING COMPANIES 

$7,360,000 Tri-Continental Corp. 2%‘: debentures due March 1, 1961. 
Purpose, refunding. Price, 102 and int. Offered by Union 
Securities Corp.; Blyth & Co., Inc.; Goldman, Sachs & Co.; 
Kidder, Peabody & Co.; Mellon Securities Corp.; Stone & 
Webster Securities Corp.; A. C. Allyn & Co., Inc.; W. C. 
Langley & Co.; E. H. Rollins & Sons, Inc.; Reynolds & 
Co.; McDonald & Co.; Boettcher and Co.; Ames, Emerich 
& Co., Inc., and Kuhn, Loeb & Co. 


MISCELLANEOUS 


Airline Foods Corp. 5‘’- sinking fund debentures due 
Feb. 1, 1961. Purpose, pay bank loans of subsidiaries, 
acquisition of constituent company. Price, 98 and int. 
Offered by Herrick, Waddell & Co., Inc.; Maxwell, Mar- 
shall & Co.; Straus & Blosser; R. H. Johnson & Co.; 
Amott, Baker & Co., Inc.; Stirling, Morris & Bousman; 
Brush, Slocumb & Co.; Clayton Securities Corp.; E. W. 
Clucas & Co.; Cohu & Torrey; Courts & Co.; Grimm & 
Co.; A. M. Kidder & Co.; State Investment Co.; Brailsford 
& Co.; Link, Gorman & Co., Inc.; Dempsey-Tegeler & 
Co.; Reinholdt & Gardner; H. G. Bruns & Co.; H. O. 
Peet & Co.; Bioren & Co.; Hall, Tattersall & Co., and 
McDonald & Co. 


$1,000,000 


Short-Term Bonds and Notes (Issues Maturing up to 
and Including Five Years) 


PUBLIC UTILITIES 


*$2.500,000 Southwestern Public Service Co. serial notes (1.15%- 
2.60%) due 1947-1961. Purpose, refunding ($2,064,000), 
to provide additional funds ($436,000). Price, 100 and int. 
Sold privately to Equitable Life Assurance Society of 
the U. S. 


MISCELLANEOUS 


125,000 Midland Finance Corp. series C 4%‘ notes due Jan. 1, 
1951. Purpose, refunding ($50,000), working capital 
($75,000). Price, 100% and int. Offered by Loewi & Co. 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


PUBLIC UTILITIES 


$20,000,000 Central New York Power Corp. 200,000 shares of cumu- 
lative preferred stock, 3.40% series (par $100). Purpose, 
refunding. Price, $101.50 per share. Offered by Morgan 
Stanley & Co.; Blyth & Co., Inc.; The First Boston 
Corp.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Kidder, Peabody & Co.; Kuhn, Loeb & Co.: Lehman 
Brothers; Mellon Securities Corp.; Smith, Barney & 
Co.; Clark, Dodge & Co.; Coffin & Burr, Inc.; Drexel 
& Co.; W. E. Hutton & Co.; Lee Higginson Corp.; Merrill 
Lynch, Pierce, Fenner & Beane; F. S. Moseley & Co.; 
Schoellkopf, Hutton & Pomeroy, Inc.; Spencer Trask & 
Co.; Tucker, Anthony & Co.; White, Weld & Co.; Central 
Republic Co. (Inc.); Equitable Securities Corp.; Harris, 
Hall & Co., (Inc.); The Wisconsin Co., and Vietor, Com- 
mon, Dann & Co. 

La Crosse Telephone Corp. 10,693 shares of common 
stock (par $10). Purpose, refunding. Price, $17 per share. 
Offered for subscription to common stockholders. 

South Atlantie Gas Co. 10,000 shares 5’, cumulative pre- 
ferred stock (par $100). Purpose, corporate purposes. 
Price, $102 per share. Placed privately. 


181,781 


*100,000 


$20,281,781 

IRON, STEEL, COAL, COPPER, ETC. 
Superior Steel Corp. 27,000 shares of common 
(par $100). Purpose, additions to equipment, etc. 
$40. Sold privately to less than 20 persons for 
ment by Spencer Trask & Co. 


*$1,080,000 stock 
Price, 


invest- 


MOTORS AND ACCESSORIES 


American Bantam Car Co. 279,963 
stock (par $1). Purpose, refunding ($689,868), working 
capital, etc. ($989,910). Price, $6 per share. Offered 
to common stockholders for subscription. Underwritten by 
Blair & Co., Inc.; E. W. Clucas & Co., and Cruttenden 
& Co. 

Four Wheel Drive Auto Co. 14,233 shares of common 
stock (par $10). Purpose, corporate purposes. Price, 
$20 per share. Offered for subscription to common stock- 
holders; unsubscribed shares offered by Comstock & Co. 
and Irving J. Rice & Co. 


Gabriel Co. 120,000 shares of 5% cumulative preferred 
stock (par $10). Purpose, general corporate purposes. 
Price, $10 per share (flat). Offered by Sills, Minton & 
Co., Inc.; Boettcher and Co.; Walston, Hoffman & Good- 
win; Buckley Brothers; A. G. Edwards & Sons; The First 
Cleveland Corp.; F. L. Putnam & Co., Inc.; Brailsford 
& Co.; Butcher & Sherrerd; Crowell, Weedon & Co.: 
R. H. Johnson & Co.; Bradbury-Ames Co.; Investment 
Securities Co.; The Marshall Co.; Park-Shaughnessy & 
Co.; Sidlo, Simons, Roberts & Co.; O. H. Wibbing & Co.: 
Blair F. Claybaugh & Co.; Enyart, Van Camp & Co., Inc.; 
First Securities Co. of Chicago; Frank & Belden, Inc.: 
Irving J. Rice & Co.; Link, Gorman & Co., Inc.; Shilling- 
law, Bolger & Co., and Taussig, Day & Co., Inc. 


$3,164,438 


OTHER INDUSTRIAL AND MANUFACTURING 


$5,000,000 Alexander Smith & Sons Carpet Co. 50,000 shares of 
3%2% cumulative preferred stock (par $100). Purpose, 
capital purposes. Price, $103 per share and div. Offered 
by Morgan Stanley & Co.; Dominick & Dominick; Gold- 
man, Sachs & Co.; Harriman Ripley & Co., Inc.; Kidder, 
rhe eg & Co.; Lehman Brothers, and Smith, Barney 
0. 


Alexander Smith & Sons Carpet Co. 156,312'% shares of 
common stock (par $20). Purpose, capital purposes. Price, 
$31 per share.. Offered by same bankers as offered the 
preferred stock (see foregoing). 


Appleton »Manufacturing Co,;,,125,000 shares of common 
Stock SPST BU). Purpose, working capital. Price, $2.375 
per. share, Offered by Thornton & Co. 

Aenmete ‘Radio .Mfg. Co., Inc, 52,000 shares of common 
stock (par $1). Purpose, working capital, Price, $5.75 
per. share.. Offered by Carver & Co., Inc. 


2,000,000 Burry Biscuit Co. 100,000 shares of $1.25 convertible pre- 
ferred stock (par $20). Purpose, plant expansion, work- 
ing capital, etc. Price, $26.50 per share and div. Offered 
by Van Alstyne, Noel & Co.; Carlton M. Higbie Corp.; 
Courts & Co.; Emanuel & Co.; Hemphill, Noyes & Co.; 
Hill, Richards & Co.; Johnston, Lemon & Co.; Sutro & Co.; 
Cohu & Torrey; Newburger & Hano; Prancis I. duPont 
& Co.; George D. B. Bonbright & Co.; J. C. Bradford & 
Co.; Bull, Holden & Co.; E. W. Clucas & Co.; Coburn & 
Middlebrook; Doolittle, Schoellkopf & Co.; Nelson Doug- 
lass & Co.; Nelson, Browning & Co.: Taussig, Day & Co., 
Inc.; Johnson, Lane, Space and Co., Inc.; McAlister, 
Smith & Pate, Inc.; Berwyn T. Moore & Co., Inc.; Ames, 
Emerigh & Co., Inc.; Buckley Brothers; Butcher & Sher- 


$1,679,778 shares of common 


284,660 


1,200,000 


4,845,687 


296,375 


299,000 








287,859 


537,500 


637,506 


3,650,000 


1,500,000 


*250,000 


3,403,350 


2,729,640 


104,581 


9,900,000 


4,410,000 


1,750,000 


4,375,000 


795,672 
? 


*575,000 


5,225,000 


2,061,250 


rerd; Curtiss, House & Co.; Dempsey & Co.; Laird, Bissel] 
& Meeds; Mead, Irvine & Co.; Pitman & Co., Inc.; FP. Ll, 
Putnam & Co., Inc.; Irving J. Rice & Co.: Frederick S, 
Robinson & Co., Inc.; Herbert W. Schaefer & Co.; Swain 
& Co., Inc.; C. F. Cassell & Co., and Grimm & Co. 


(Arnold) Brilhart, Ltd. 143,925 shares of common stock 
(par $1). Purpose, purchase of plant equipment. Price, 
$2 per share. Offered by Bond & Goodwin, Inc. 


(L. E.) Carpenter & Co. 50,000 shares of common stock 
(par $1). Purpose, acquisition &c, of constituent come 
pany, &c., working capital. Price, $10.75 per share, 
Offered by Burr & Co.; Hirsch & Co.; Dempsey & Co.3 
Stroud & Co., Inc.; A. M. Kidder & Co.; E. W. Clucas 
$ Co.; M. M. Freeman & Co., Inc.; B. G. Cantor & Co.; 
J. C. Bradford & Co.; Courts & Co.; Robert C. Jones & 
Co., and Clayton Securities Corp. 


Clarostat Mfg. Co., Inc. 150,000 shares of common stock 
(par $1), Purpose, corporate purposes. Price, $4.25 per 
share. Offered by B. G. C&ntor & Co. 

Clinton Industries, Inc. 100,000 shares of capital stock 
(par $1). Purpose, prepayment of bank loan used to 
refund 7% preferred stock ($2,500,000), genera! corporate 
funds, ($1.150.000). Price, $36.50 per share. Offered by 
Smith, Barney & Co.; Newhard, Cook & Co.; Blyth & Co., 
Inc.; Eastman, Dillon & Co.; Goldman, Sachs & Co.3 
Lehman Brothers; Union Securities Corp.; Lee Higginson 
Corp.; O. H. Wibbing & Co.; W. E. Hutton & Co.; F. 8, 
Moseley & Co.; Shields & Co.; G. H. Walker & Co.; Laird, 
Bissell & Meeds; Reinholdt & Gardner; Stix & Co.: The 
Wisconsin Co.; Bacon, Whipple & Co.; A. G. Becker & 
Co., Inc.; Central Republic Co., (Inc.); The Illinois Co.: 
Kebbon, McCormick & Co.; Pacific Northwest Co.; Quai§ 
& Co.; Reynolds & Co.; Riter & Co.; I. M. Simon & Co.s 
Smith, Moore & Co.; Stifel, Nicolaus & Co., Inc. and J, 
M. Dain & Co. 


Colonial Mills, Ine, 50,000 shares of capital stock (pat 
$7.50). Purpose, prepayment of notes. Price, $30 per 
share. Offered by Dillon, Read & Co. Inc.; Courts & Co, 
and R. S. Dickson & Co., Inc. 


Di-Noc Co, 50,000 shares of common stock (par $1). Pure 
pose, to increase plant facilities. Price, $5 per share. Sold 
privately. 

Drug Products Co., Inc. 175,000 shares of common stock 
(par $1). Purpose, retire existing loans and provide work- 
ing capital. Price, $4.50 per share. Offered by Bond & 
Goodwin, Inc, 


Ebaloy, Inc. 75,000 shares of common stock (par $1). Pure 
pose, refunding ($50,000), discharge bank loans, working 
capital, ($550,060). Price, $8 per share. Offered by Webe 
ber-Simpson & Co. 


Farnsworth Television & Radio Corp. 219,571 shares of 
common stock (par $1). Purpose, expansion, working cap- 
ital. Price, $15.50 per share. Offered for subscription to 
stockholders. Unsubscribed shares (12,217) offered by 
E. H. Rollins & Sons, Inc.; Eastman, Dillon & Co.; W. E, 
Hutton & Co.; Hemphill, Noyes & Co.; Hallgarten & Co.3 
Riter & Co.; H. M. Byllesby and Co., Inc.; Dean Witter 
& Co.; Wagenseller & Durst, Inc., and Kuhn, Loeb & Co, 


(Robert) Gair & Co., Inc. 410,481 shares of common stock 
(par $1). Purpose, mill construction. Price, to stock- 
holders $6.50 per share; to public, $9.375 per share. Ofe« 
ferred for subscription to stockholders. Unsubscribed shares 
(21,396) underwritten by, Ladenburg, Thalmann & Co.3 
Lazard Freres & Co.; A. C. Allyn & Co., Inc.; A. G. Becker 
& Co. Inc.; H. M. Byllesby & Co., Inc.; Collin, Norton & 
Co.; Carl M. Loeb, Rhoades & Co.; Riter & Co.; E, H, 
Rollins & Sons, Inc.; Spencer Trask & Co.; Wellington 
& Co.; Wertheim & Co.; White, Weld & Co., and Kuhn, 
Loeb & Co. 


Galvin Manufacturing Co. 80,000 shares of common stock 
(par $3). Purpose, expansion, etc. Price, $20 per share, 
Offered by Hickey & Co. (Inc.). 

General Products Corp. of New Jersey 119,000 shares of 
common stock (par $1). Purpose, corporate funds. Price, 
$2.50 per share. Offered by Hill, Thompson & Co., Inc, 
and F. L. Rossmann & Co, 

Hammer Dry Plate & Film Corp. 45,470 shares of come 
mon stock (par 50¢). Purpose, refunding ($29,590), 
working capital ($74,991). Price, $2.30 per share. Ofe- 
fered for subscription to stockholders; unsubscribed shares 
publicly offered by Stifel, Nicolaus & Co., Inc. 


Higgins Inc. 90,000 shares of common stock (par $1). 
Purpose, acquisition of properties, corporate purposes. 
Price, $11 per share. Offered by Newburger & Hano; Weil 
& Co., and Kobbe, Gearhart & Co., Ine. 


Hollingsworth & Whitney Co. 42,000 shares of $4 cuMulae 
tive preferred stock (no par). Purpose, corporate funds. 
Price, $105 per sharé and div. Offered by Paine, Web®Ber, 
Jackson & Curtis; Harriman Ripley & Co., Inc.; Kidder, 
Peabody & Co.; Stone & Webster Securities Corp.; Coffin 
& Burr, Inc.; Estabrook & Co.; Hornblower & Weeks; 
Lee Higginson Corp.; R. L. Day & Co., and H, M. Payson 
& Co. 


Hollingsworth & Whitney Co. 12,594 shares of common 
stock (no par). Purpese, corporate funds. Price, $30 per 
share. Offered by Paine, Webber, Jackson & Curtis, and 
Harriman Ripley & Co., Inc. 

Hudson Pulp & Paper Co. 100,000 shares of 5% cumula« 
tive preferred stock, series A (par $25). Purpose, con< 
struction of mill, etc. Price, $25 per share and div. 
Offered by Lee Higginson Corp.; Shields & Co.; A. C,. 
Allyn & Co., Inc.; Central Republic Co. Inc.; Shuman, 
Agnew & Co.; William R. Staats Co.; Bateman, Eichler 
& Co.; Maynard H. Murch & Co.; Pacific Co. of Cali- 
fornia; Piper, Jaffray & Hopwood; Johnson, Lane, Space 
& Co., Inc.; I. M. Simon & Co.; Richard W. Clarke & 
Co.; Francis I. duPont & Co; Harold E. Wood & Co., and 
Grubbs, Scott & Co. 

Hunt Foods, Inc. 175,000 shares of cumulative preference 
stock, series A 5% (par $10). Purpose, refunding ($776,< 
704), additions, betterments, etc. ($973,296). Price, $10 
per share plus div. Offered by Blyth & Co., Inc.; Sutro 
& Co.; Pacific Co. of California; Bateman, Eichler & Co.; 
Hill, Richards & Co.; Leib, O’Connor & Co.; Lester & Co.; 
Henry F. Swift & Co.; Lawson, Levy & Williams, and 
Schwabacher & Co. 

Hunt Foods, Inc. 125,000 shares of common stock (par 
$6.6634). Purpose, additions, betterments, etc. Price, $35 
per share. Offered by Blyth & Co., Inc.; Goldman, Sachs 
& Co.; Smith, Barney & Co.; Stone & Webster Securities 
Corp.; Sutro & Co.; Carl M. Loeb, Rhoades & Co.; Pacific 
Co. of California; E. H. Rollins & Sons Inc.; Bateman, 
Eichler & Co.; Cruttenden & Co.; Hill Richards & Co.; 
Leib, O’Connor & Co.; Lester & Co.; Henry F. Swift & 
©o.; Lawson, Levy & Williams, and Schwabacher & Co. 
‘Jaeger Machine Co. 33,153 shares of common stock (no 
par). Purpose, discharge bank loans. Price, $24 per 
share. Offered for subscription to stockholders. Unsub- 


"seribed (5,106) shares offered by McDonald & Co, and 


The Ohio Co. 


Lakey Foundry & Machine Co. 50,000 shares of common 
stock (par $1). Purpose, corporate purposes. Price (ap- 
proximately) $11% per share. Placed privately by Buckley 
Brothers, 

(R. G.) Le Tourneau, Inc. 50,000 shares of $4 cumulative 
preferred stock (no par). Purpose, refunding ($2,596,755), 
purchase of machine tools, building, etc. ($2,628,245). 
Price, $104.50 per share and div. Offered by Alex. Brown 
& Sons; F. S. Moseley & Co.; Dean Witter & Co,; Kebbon, 
McCormick & Co., and Shields & Co. 

Logansport Distilling Co., Inc. 185,000 shars of common 
stock (par $1). Purpose, pay loans, acquisitions, con- 
struction of plants, working capital, etc. Price, $11.25 
per share. Offered by Lehman Brothers. 
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293,250 Ramie Mills of Florida, Inc. 


Logansport Distilling Co., Ime. 6,500 shares of 442% 
cumulative convertible preferred stock (par $100). Pur- 
pose, refunding. Price, $101.25 per share and div. Sold 
privately to Lehman Brothers and certain of company’s 
directors. 


(M.) Lowenstein & Sons, Inc. 49,017 shares of 4%% 
cumulative preterred stock, series A (par $100). Purpose, 
reimburse treasury for purchase of properties, etc. Price, 
$104 per share and div. Offered by Eastman, Dillon & 
Co.; Union Securities Corp.; Kuhn, Loeb & Co.; Blyth & 
Co., Inc.; Tre First Boston Corp.; Smith, Barney & Co.; 
W. C. Langley & Co.; A. G. Becker & Co. Inc.; Hemphill, 
Noyes & Co.; E. H. Rollins & Sons Inc.; Shields & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Scherck, Richter 
Co.; Bateman, Eichler & Co.; Piper, Jaffray & Hopwood; 
First of Michigan Corp.; Hill, Richards & Co., and Mc- 
Donald & Co. 

Lynchburg Foundry Co. 24,000 shares of 42° 
preferred stock (par $25). Purpose, refunding ($299,000), 
plant extension ($301,000). Price, $26.25 per share ana 
div. Offered by Scott, Horner & Mason, Inc. 


McAleer Manufacturing Co. 50,000 shares of 5% cumula- 
tive preferred stock (par $10). Purpose, acquisition of 
constituent company. Price, $10. Offered by Alison & Co. 
McAleer Manufacturing Co. 50,000 shares of common stock 
(par $1). Purpose, capital expenditures, etc. Price, $5 
per share. Offered by Alison & Co. 


Merck & Co. 100,000 shares of common stock (par $1). 
Purpose, acquisition, construction, working capital. Price, 
$50 per share. Offered by Goldman, Sachs & Co.; Leh- 
man Brothers; Baker, Weeks & Harden; Blyth & Co., 
Inc.; Dillon, Read & Co. Inc.; Drexel & Co.; First Boston 
Corp.; Giore, Forgan & Co.; Harriman Ripley & Co., Iinc.; 
Hemphill, Noyes & Co.; Hornblower & Weeks; Kidder, 
Peabody & Co.; Kuhn, Loeb & Co.; Laird, Bissell & 
Meeds; Mellon Securities Corp.; Merrill Lynch, Pierce, 
Fenner & Beane; Morgan Stanley & Co.; Piper, Jaffray 
& Hopwood; Smith, Barney & Co.; Smith, Moore & Co.; 
Stone & Webster Securities Corp.; Union Securities Corp.; 
G. H. Walker & Co.; Wertheim & Co., and White, Weld 
& Co. 


Merck & Co. 120,000 shares of $3.50 cumulative preferred 
stock (no per). Purpose, refunding ($10,000,000), work- 
ing capital, etc. ($2,240,000). Price, $102 per share and 
div. Offered in exchange for 4%‘ and 5% % preferred 
issues. Unexchanged shares offered by same banks as 
offered the common stock (see list below). 


Mohawk Liquor Corp. 31,463 shares of common stock. 
Purpose, working capital. Price, $9.50 per share. Offered 
for subscription to common stockholders. 


National Gypsum Co, 4,770 shares of $4.50 cumulative 
preferred stock. Purpose, working capital. Price, $100 
per share. Priced privately by W. E. Hutton & Co. with 
net more than 25 persons for investment. 


102,000 shares of common 
stock (par $1). Purpose, working capital. Price, $2.87'2 
per share. Offered by Carver & Co., Inc. 

Resistance Welder Corp. 110,150 shares of common stock 
(par $1). Purpose, working capital. Price, $1.30 per 
share. Offered by Moreland & Co. 

Standard Varnish Works 49,006 

stock (no par). Purpose, refunding. 
Offered to stockholders. 


Thermoid Co. 4,600 shares of $2.50 cumulative preferred 
stock (par $50). Purpose, working capital. Price, $64 flat. 
Offered by Blyth & Co., Inc. 


Thompson Products, Inc. 40,000 shares of 4% 
tive preferred stock (par $100). Purpose, general corp- 
orate purposes. Price, $108 per share and div. Offered 
by Smith, Barney & Co.; McDonald & Co.; Shields & Co.; 
Clark, Dodge & Co.; Eastman, Dillon & Co.; Hemphill, 
Noyes & Co.; Hornblower & Weeks; W. £. Hutton & Co.; 
Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner & 
Beane; Paine, Webber, Jackson & Curtis; Spencer Trask 
& Co.; White, Weld & Co.; Dean Witter & Co.; Curtiss, 
House & Co.; Fahey, Clark & Co.; Field, Richards & Co.; 
The First Cleveland Corp.; Hawley, Shepard & Co.; 
Hayden, Miller & Co.; Janney & Co, Laurence M. Marks 
& Co.; Merrill Turben & Co.; Maynard H. Murch & Co.; 
Otis & Co.; Reynolds & Co.; Riter & Co.: Tucker, An- 
thony & Co.; G. H. Walker & Co.; Ball, Burge & Kraus; 
George D. B. Bonbright & Co.; E. W. Clark & Co.; J. M. 
Dain & Co.; H. L. Emerson & Co., Inc.; The Milwaukee 
Co.; Moore, Leonard & Lynch; W. H. Newbold’s Son & 
Co.; The Ohio Co.; Piper, Jaffray & Hopwood; Prescott 
& Co.; Chas. W. Scranton & Co.; Stroud & Co. Inc., and 
Yarnall & Co. 


Thompson Products, Inc. 


cumulative 


shares of common 
Price, $5 per share. 


cumula- 


75,000 shares of common stock 
(no par). Purpose, general corporate purposes. Price, $57 
per share. Offered by same bankers as offered 40,000 
shares of preferred stock (see foregoing). 


Tri-United Plastics Corp. 145,000 shares of common stock 
(par 50c). Purpose, plant enlargement, working capital, 
etc. Price, $2 per share. Offered by L. D. Sherman & Co. 
U. S. Industrial Chemicals, Inc. 62,405 shares of common 
stock (no par). Purpose, additional plant facilities. Price, 
$43 per share. Offered for subscription to stockholders. 


Universal Winding Co. 70,000 shares of common stock 
(par $5). Purpose, construction, improvements, working 
rye etc. Price, $8 per share. Offered by Reynolds 
z Co. 
Ventnor Boat Corp. 59,880 shares of 6% cumulative con- 
vertible preferred stock (par $5) and 59,880 shares of 
common stock (var 10c). Purpose, pay bank loan, con- 
struction of small plant, working capital. Price, $5 per 
unit of one share of preferred and one share of common. 
Offered by Newburger & Hano and Kobbe, Gearhart & 
Co., Inc. 

Wilcox Electric Co., Inc. 5,800 shares (par $50) of 5% 
cumulative preferred stock, 1945 series (with non-detach- 
able common stock purchase warrants) and 5,800 com- 
mon shares (par $1). Purpose, corporate purposes. Price, 
$51 per unit of one preferred share (with warrant) and 
one common sbare. Offered by Baum, Bernheimer Co.: 
Prescott-Wright-Snide: Co.; Beecroft, Cole and Co.; The 
Columbian Securities Corp.; Estes, Snyder & Co., Inc.; 
Lucas, Farrell & Co. and Seltsam and Co. 
Wilson Brothers 46,734 shares of 5% cumulative pre- 
ferred stock (par $25). Purpose, corporate purposes, 
including plant addition, betterments and working cap- 
ital. Price, $25 per share and div. Offered by Hemphill, 
Noyes & Co., W. C. Langley & Co... Dean Witter & Co., 
Paine, Webber, Jackson & Curtis, Riter-:& Co: and 
George R. Cooley & Co., Inc. 

Wilson Brothers 100,000 shares of common stock (par $1). 
Purpose, plant addition, working eapital, \ete. Price,’ $7.50 
pér share. Offered by same bankers -las: offered. (the 
preferred stock (see foregoing). f 


OIL 

Anderson-Prichard Oil Corp. 80,000 shares of 4% “% 
vertible preferred stock (par $50). 
Southeastern Investment Trust Inc. stock. Price, $51.75 
per share and int. Offered by, Glore, Forgan & Co.; 
Blyth & Co., Inc.; Merrill Lynch, Pierce, Fenner & Beane; 
Stone & Webster Securities Corp.; White, Weld & Co.: 
A. C. Allyn & Co., Ine.; Central Republic Co. (Inc.); 
Drexel & Co.; Eastman, Dillon & Co.; Hemphill, Noyes 
& Co.; Hornblower & Weeks; W. C. Langley & Co.; 
Spencer Trask & Co.; Tucker, Anthony & Co.; Wertheim 
& Co.; The Wisconsin Company: William Blair & Co.; 
Alex. Brown & Sons; Paul H. Davis & Co.; Estabrook & 
Co.; Farwell, Chapman & Co.; First California Co.; First 
of Michigan Corp.; Graham, Parsons & Co.; The Illinois 

o.; Kalman & Co., Inc.; Kebbon, McCormick & Co.; Carl 


, 
con- 
Purpose, purchase of 
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M. Loeb, Rhoades & Co.; The Milwaukee Co.; Maynard 
H. Murch & Co.; Pacific Co. of California; Piper, Jaffray 
& Hopwood and Stern Brothers & Co. 


Gaspe Oil Ventures Ltd. 1,500,000 shares of common 
stock (par $1). Purpose, drilling wells, etc. Price, 60c 
per share. Offered by Tellier & Co. 


Valley Osage Oil Co. 113,468 shares of class A stock (no 
par). Purpose, acquisitions, etc. Price, $12.50 per share. 
Offered by the New York office of Gilcrease Oil Co. of 
Texas, 


RUBBER 


Seiberling Rubber Co. 35,000 shares of 442% (cumulative) 
prior preferred stock (par $100). Purpose, refunding 
($2,319,597), corporate purposes, ($1,180,403). Price, $100 
per share. Offered by, E. H. Rollins & Sons, Inc.; Central 
Republic Co., Inc.; A. C. Allym and Co., Inc.; Hayden, 
Miller & Co.; Hayden, Stone & Co.; Schwabacher & Co.; 
The Robinson-Humphrey Co.; Johnson, Lane, Space and 
Co., Inc. 


INVESTMENT TRUSTS, TRADING AND HOLDING COMPANIES 


Railway & Light Securities Co. 40,785 shares of 4% cumu- 
lative convertible preferred stock (par $50). Purpose, re- 
funding. Price, $54 per share. Offered for subscription to 
common stockholders unsubscribed shares (1,182) offered 
by Stone & Webster Securities Corp.; Estabrook & Co.; 
Kidder, Peabody & Co.; The First Boston Corp.; Tucker, 
Anthony & Co.; and Paine, Webber, Jackson & Curtis, 


MISCELLANEOUS 


Airline Foods Corp. 100,000 shares of 542% 
convertible preferred stock (par $10). Purpose, acquisition 
of constituent companies. Price, par. Offered by same 
bankers as offered the debentures (see above). 


Airline Foods Corp. 90,000 shares of common stock (par 
$1). Purpose, acquisition of constitutent companies. Price, 
$6 per share. Offered by same bankers as offered the 
debentures (see above). 


Commonwealth Loan Co. 40,000 shares of 4% 
preferred stock (par $100). Purpose, refunding ($3,500,- 
000}, discharge of bank loans, etc. ($500,000). Price, 
$103 per share and div. ‘Offered (35,000 shares in ex- 
change for 5% preferred stock. Unexchanged shares and 
5,000 additional offered by Lee Higginson Corp.; Blyth 
& Co., Inc.; Central Republic Co., (Inc.); The Illinois 
Co.; Whiting, Weeks & Stubbs; Paul H. Davis & Co.; 
Bacon, Whipple & Co.; Kebbon, McCormick & Co.; In- 
dianapolis Bond and Share Corp.; City Securities Corp.; 
Piper, Jaffray & Hopwood; Carter H. Harrison & Co:; 
Raffensperger, Hughes & Co., Inc.; Farwell, Chapman & 
Co., and Harold E. Wood & Co. 
Eastern Cooperative Wholesale, Inc. 
ferred stock series A 4% 
(par $25). Purpose, 
($250,000). Price, 
holders. 


Grayson-Robinson Stores, Ime. 50,000 shares 
cumulative convertible preferred stock (no par). 
repay bank loan, working capital, etc. Price, 
share and div. Offered by Emanuel & Co.; Allen & Co.: 
Buckley Brothers; Cohen, Simonson & Co.; Courts & Co.; 
First Colony Corporation; Carlton M. Higbie Corp.; Hirsch 
& Co.; Johnston, Lemon & Co.; Laird, Bissell & Meeds; 
Maxwell, Marshall & Co.; Newburger & Hano; Straus & 
Blosser; Sutro & Co.; Taussig, Day & Co., Inc.; Van 
Alstyne, Noel & Co., and Kuhn, Loeb & Co. 


Grayson-Robinson Stores, Ine. 50,000 shares of common 
stock (par $1). Purpose, repay bank loan. Price, $31 per 
share offered by same bankers who offered the preferred 
stock. 


Hood Chemical Co, Inc. 205,000 shares of common stock 
(par 33c). Purpose, corporate purposes. Price, $5 per 
share. Offered direct to public by company. 

Latin American Airways, Inc. 99,168 shares of common 
stock (par $1). Purpose, acquisition of equipment, etc. 
Price, $3 per share. Offered by Willis E. Burnside & Co. 
Maxson Food Systems, Inc. 475,000 50c convertible pre- 
ferred stock (par $1). Purpose, purchase of plant facilities, 
working capital, etc. Price, $10 per share (flat). Offered 
to stockholders of W. L. Maxson Corp., unsubscribed 
shares offered by F. Eberstadt & Co., Ine. 
Midland Finance Corp, 8,000 shares of 5% 
preferred stock (par $25). Purpose, 
working capital (£127,900). Price, 
div. Offered by Loewi & Co. 
Pratt’s Fresh Frozen Foods, Inc. 450,000 shares of com- 
mon stock (par $1). Purpose, working capital. Price, 
$6 per share. Offered by R. H. Johnson & Co., New- 
burger & Hano, Buckley Brothers, J. C. Bradford & Co., 
Herrick, Waddell & Co. Inc., Sutro Bros. & Co., Hirsch & 
Co., Johnsten, Lemon & Co., Grimm & Co., Berwyn T. 
Moore & Co. Inc., Clayton Securities Corp., McAlister, 
Smith & Pate, Inc., W. H. Bell & Co., Inc., J. B. Han- 
auer & Co., Jack M. Bass & Co., Ferris & Co., Inc., Mead, 
Irvine & Co., Vivian M. Manning, W. F. Coley & Co., Inc. 
and G. H. Crawford Co. Inc. 

United Air Lines, Inc. 39,150 shares of management 
stock. Purpose, corporate purposes. Price, 29,700 shares 
at $17.9068, 9,450 shares at $18.3975. Sold to officers 
and employees. 

United Fidelity Life Insurance Co. 10,000 shares of com- 
mon stock. Purpose, corporate purposes. Price, $25 per 
share. Offered to stockholders for subscription. 

Winn & Loevett Grocery Co. 13,000 shares of common 
stock (no par). Purpose, coroorate purposes. Price, 
$14.25 per share. Purchased by stockholders and em- 
ployees. 


cumulative 


cumulative 


20,000 shares pre- 
cumulative dividend non-rating 
refunding, ($250,000), expansion, 
$25 per share. Offered direct to stock- 


of $2.25 
Purpose, 
$52 per 


cumulative 
refunding ($72,100), 
$25 per share and 


FARM LOAN AND GOVERNMENT AGENCY ISSUES 


Federal Intermediate Credit Banks %3‘+ consolidated de- 
bentures, dated April 1, 1946, due Jan. 2, 1947. Purpose, 
refunding ($22,980,000), new money ($15,970,000). Price, 
par. Offered by Charles R. Dunn, fiscal agent, New 
York 


ISSUES NOT REPRESENTING NEW FINANCING 


American & Foreign Power Co. Inc. 32,600 shares of $7 

preferred stock (no par). Price, $118% per share (flat). 

Offered by Tucker, Anthony & Co. 

American Potash & Chemical Corp. 478,194 shares of 

class B stock (no par). Price, $35 per share. Offered 

by Kuhn, Loeb & Co., Glore Forgan & Co., Lehman 

Brothers, A. C. Allyn and Co. Ine., Atwill and Co., 

Auchincless, Parker & Redpath, Bacon, Whipple & Co., 

Ball, Burge & Kraus, Bear, Stearns & Co.,-A. G. Becker 

&’ Co,*Inc., Blair & Co., Inc., William Blair & Co., 

Boettcher and Co., J. C. Bradford and Co., H. M. Byllesby 

and Co., Inc., C. F. Cassell & Co., Central National Corp., 

Chace! ‘Whiteside & Warren, Inc., E. W. Clark & Co., 

Richard W. Clarke Corp., E. W. Clucas & Co., Cohu & 

Torrey, Cooley & Co., Courts & Co., Curtiss, House & Co., 

Dempsey & Co., Dewar, Robertson & Pancoast, R. S. 

Dickson & Co., Inc., Francis I. duPont & Co., Equitable 

Securities Corp., Clement A. Evans & Co. Inc., Fahey, 

Clark & Co., Farwell, Chapman & Co., Field, Rich- 

ards & Co.. First of Michigan Corp., First Securities 

Co. of Chicago, Foster & Marshall, Graham, Parsons & 
Co., Granbery, Marache & Lord, Grande & Co., Inc., 
Green, Ellis & Anderson, Grubbs, Scott & Co., Hallgarten 
& Co., Hannahs, Ballin & Lee. Wm. P. Harper & Son & 
Co., Hawley, Shepard & Co., Hayden, Miller & Co., Hay- 
den, Stone & Co., Hemphill, Noyes & Co., Henry Herrman 
& Co., Hornblower & Weeks, W. E. Hutton & Co., Janney & 
Co., Johnson, Lane, Space and Co. Inc., Johnston, Lemon 
& Co., Kalman & Co. Ine., A. M. Kidder & Co., Kirk- 





patrick-Pettis Co:, Max I. Koshland & Co., W. C. Langley 
& Co., Laird, Bissell & Meeds, Lawson, Levy & Wiiliamis 
Carl M, Loeb, Rhoades & Co., Irving Lundborg & Co_\ 
Laurence M. Marks & Co., Martin, Burns & Corbett, Ife. 
Mason-Hagan, Inc., A. E. Masten & Co., Merrill, Turben 
& Co., Minsch, Monell & Co., Moore, Leonard & Lyns®, 
Mullaney, Ross & Co., Maynard H. Murch & Co., 
gaard, Miller & Co., . H. Newbold’s Sons & 
The Ohio Company, Otis & Co., Paine-Rice & Co., 
Webber, Jackson & Curtis, Peters, Writer & Christensen 
Inc., R. W. Pressprich & Co., Putnam & Co., Raggio, Reed 
& Co., Reinholdt & Gardner, Reynolds & Co., River & Co. 
The Robinson-Humphrey Co., E. H. Rollins & Sons, Ine., 
L. F. Rotnschiid & Co., Schmidt, Poole & Co., cnas. W 
Scranton & Co., Shields & Co., I. M. Simon & Co., Singer. 
Deane & Scribner, Starkweather & Co., Stein Bros. & 
Boyce, Stern Brothers & Co., Stifel, Nicolaus & Co. Ime.. 
Stroud & Co. Inc., Sullivan & Co., Townsend, Dabney & 
Tyson, Tucker, Anthony & Co., Vietor, Common, Dann & 
Co., G. H. Walker & Co., Webster & Gibson, Weeden & 
Co. Inc., Wertheim & Co. and White, Weld & Co. 


8,075,000 Anderson-Prichard Oil Cerp. 425,000 shares of common 
stock (par $10). Price, $19 per share. Offered by 
Glore, Forgan & Co., Blyth & Co. Inc., Merrill Lyneh, 
Pierce, Fenner & Beane, Stone & Webster Securities 
Corp., White, Weld & Co., A. C. Allyn & Co. Inc., Central 
Republic Co. (Inc.), Drexel & Co., Eastman, Dillon & Co. 
Hemphill, Noyes & Co., Hornblower & Weeks, W. C. Lamg- 
ley & Co., Spencer Trask & Co., Tucker, Anthony & Ce.. 
Wertheim & Co., The Wisconsin Company, William Biair 
& Co., Alex. Brown & Sons, Paul H. Davis & G®.. 
Estabrook & Co., Farwell, Chapman & Co., First Cali- 
fornia Co., First of Michigan Corp., Graham, Parsons & 
Co., The Illinois Co., Kalman & Co. Inc., Kebbon, Me- 
Cormick & Co., Carl M. Loeb, Rhoades & Co., The 
Milwaukee Co., Maynard H. Mureh & Co., Pacific Co. 
of California, Piper, Jaffray & Hopwood, Stern Brothers 
& Co., E. M. Adams & Co., Ames, Emerich & Co. Ine., 
Barret, Fitch & Co. Inc., Boettcher and Co., Bosworth, 
Chanute, Loughridge & Co., Dempsey & UCo., Dewar, 
Robertson & Pancoast, R. J. Edwards Inc., Loewi & Co.. 
McDonald & Co., Mullaney, Ross & Co., Newhard, Cook 
& Co., Pacific Northwest Co., Peters, Writer & Christem- 
sen Inc., Rauscher, Pierce & Co. Inc., Reinholdt & Gard- 
ner, Riter & Co., I. M. Simon & Co., Singer, Deane & 
Scribner, Sullivan & Co., Harold E. Wood & Co., Woodard- 
Elwood & Co., Julien Collins & Co., Richard W. Clarke 
Corp., Heronymus & Co., Hurd, Clegg & Co. and W. L 
Lyons & Co, 

900,000 Bassett Furniture Industries, Inc. 30,000 shares of com- 
mon stock (par $5). Price, $30 per share. Offered by 


Scott, Horner & Mason, Inc, and Kirchofer and Arnold, 
Inc. 


851,851 (L. E.) Carpenter & Co, 79,242 shares of common steck 
(par $1). Price, $10.75 per share. Offered by Burr @& 
Co., Hirsch & Co., Dempsey & Co., Stroud & Co. Me., 
A. M. Kidder & Co., E. W. Clucas & Co., M. M. Freeman 
& Co. Inc., B. G. Cantor & Co., J. C. Bradford & Ce, 
Courts & Co., Robert C. Jones & Co. and Clayton Secturi- 
ties Corp. 
53,000 Cincinnati & Suburban Telephone Co. 500 shares of cap- 
ital stock. Price, $106 per share. Offered by Field, 
Richards & Co. 


382,500 Clarostat Mfg. Co. Inc. 90,000 shares of common stock 
(par $1). Price, $4.25 per share. Offered by B. G. 
Cantor & Co. 


2,235,000 Climax Molybdenum Co. 60,000 shares of common stoek 
(no par). Price, $37% per share. Offered by Blyth 
& Co., Inc, 

1,487,500 Colorado Central Power Co. 43,750 shares of commen 
stock (par $10). Price, $34 per share. Offered by 
The First Boston Corp. and Dean Witter & Co. 

+401,003 Deere & Co. 6,420 shares of common stock (no par). 
Price, $4758 per share. Originated with Reynolds & Ce. 

242.250 Dumont Electric Corp. 51,000 shares of common stock 
(par 10¢). Price, $4.75 per share. Offered by First 
Colony Corp. 

2,400,000 Galvin Manufacturing Co. 
stock (par $3). 
& Co. (Inc.). 


1,197,000 General Instrument Corp. 63,000 shares of common stoek 
(par $1). Price, $19 per share. Offered by Burr & Cae, 
Inc., Hirsch & Co., Dempsey & Co., A. M. Kidder & Ca, 
Butcher & Sherrerd, Otis & Co., Stroud & Co. Ime., 
G. D. B. Bonbridgt & Co., Lester & Co. and Young & 
Co., Inc. 


6,825,000 (M.) Loewenstein & Sons, Ine. 325,000 shares of commen 
stock (par $1). Price, $21 per share. Oftered by East- 
man, Dillon & Co., Union Securities Corp., Kuhn, Loeb 
& Co., Blyth & Co. Inc., The First Boston Corp., Smith, 
Barney & Co., W. C. Langley & Co., A. G. Becker & Co 
Inc., Hemphill, Noyes & Co., E. H. Rollins & Sons Ine., 
Shields & Co., Merrill Lynch, Pierce, Fenner & Beane, 
First California Co., Nelson Douglass & Co., Scherek, 
Richter Co., Bateman, Eichler & Co., Piper, Jaffray & 
Hopgood, First of Michigan Corp., Hill, Richards & Ce, 
Bingham, Walter & Hurry and Rogers & Tracy, Inc. 

2,624,800 (M.) Lowenstein & Sons, Inc. 26,248 shares of 4'%4% 
cumulative preferred stock, series A (par $100). Price, 
$104 per share and div. Offered by Eastman, Dillom & 
Co., Unien Securities Corp., Kuhn, Loeb & Co., Blyth & 
Co., Inc., The First Boston Corp., Smith, Barney & Ce., 
W. C. Langley & Co.,’A. G. Becker & Co. Inc., Hemphill, 
Noyes & Co., E. H. Rollins & Sons Inc., Shields & Cm, 
Merrill Lynch, Pierce, Fenner & Beane, Scherck, Richter 
Co., Bateman, Eichler & Co., Piper, Jaffray & Hopwood, 
First of Michigan Corp., Hill, Richards & Co. and Me- 
Donald & Co. 


900.000 Merck & Co. 18,000 shares of common stock (par $I). 
Price, $50 per share. Offered by Goldman, Sachs & Ce, 
Lehman Brothers, Baker, Weeks & Harden, Blyth & Ce., 
Inc.. Dillon, Read & Co., Drexel & Co., First Bosten 
Corp., Glore, Forgan & Co., Harriman Rip:ey & Co. Ine., 
Hemphill, Neyes & Co., Hornblower & Weeks, Kidder. 
Peabody & Co., Kuhn, Loeb & Co., Laird, Bissell & 
Meeds, Mellon Securities Corp., Merrill Lynch, Pieree, 
Fenner & Beane, Morgan Stanley & Co., Piper, Jaffray & 
Hopwood, Smith, Barney & Co., Smith, Moore & Cam, 
Stone & Webster Securities Corp., Union Securities Corp, 
G. H. Walker & Co., Wertheim & Co. and White, Weld 
& Co. 

898,380 Pittsburgh Steel Co. 52,080 common shares. 
per share. Offered by Meilon Securities Corp, 

900,000 Remington Rand Inc. 25,000 shares of common. stock 
(par $1). Price, $3G per share. Offered by. Tuc«er, 
Anthony & Co. 

066,213 Standard Oil Co. (N. J.) 16,467 shares of. éapital steek 
(par $25). Price, $64%. per share. - Originated. with 
Kidder, Peabody & Co. 

315,206 Universal Winding Co. 39,400 shares of ‘common stock 
(par $5). Price, $8 per share. Offered by Reynolds & Ca. 

202.500 Waltham Watch Co. 10,000 shares ot common stock. 
Price, $204 per share. Offered by Blyth & Co., Inc. 

695,000 Weyerhaeuser Timber Co. 10,000 shares cf common stoek. 
Price, $69%2 a share. Offered by Blyth & Co., Inc. 

331,650 Wilson Brothers 13,266 shares of 5% preferred stoek 
(par $25). Price, $25 per share and div. Offered by 
Hemphill, Noyes & Co., W. C. Langley & Co., Dean 
Witter & Co.. Paine, Webber, Jackson & Curtis, Riler & 
Co. and George R. Cooley & Co., Inc. 

150,000 Wilson Brothers 20,000 shares of common ‘tock (‘par $1). 
Price, $7.50 per share. Offered by same bankers as 
offered the preferred stock (see foregoing). 


120,000 shares of common 
Price, $20 per share. Offered by Hickey 






Price, $I7T% 


$53.842,637 
*Represents issues placed privately. 
tRepresents special offering. 


2342 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 29, 1946 





a 


(Continued on. page 2336) 


Southern Pacific Co.—Transportation System Earnings 
Period End. March 31— i “ine AP te ss ie oa 
$ 











Railway oper, revs.___ . 39,777,532 53,694,642 119,185,220 151,095,101 
Railway operating exps. 41,338,849 35,813,746 103,392,584 105,242,336 

Net revenue._____~_-_ $1,561,317 17,880,896 15,792,636 45,852,765 
Unemploy. insur. taxes 866,382 661,822 2,053,162 1,945,934 
Federal retire. taxes_ 1,010,264 716,925 2,396,404 2,109,456 
State, county and city 

Rg STR 1,196,534 1,326,868 3,612,360 3,909,179 
Federal taxes _..__._-- Cr6,541,494 8,496,375 Cr3,872,406 19,797,547 
Miscellaneous taxes.... $$$ ------ 5,892 Cr88,396 Cr67,185 
Equipment rents. (net)_ 1,413,887 1,925,254 3,973,349 5,472,746 
Joint facil. rents (net) 134,149 78,978 385,127 215,509 

“Net railway oper. inc. 358,960 4,668,781 7,333,036 12,469,580 


*Before provision for interest charges on outstanding. debt, or other 
nonoperating income items. 1tDeficit. 


NOTES—-Railway operating expenses, for March 1946, include an 
estimate of $9,227,649 for general wage increase under Arbitration 
Awards of April 3, 1946, applicable to period Jan. 1, to March 31, 
1946, with resultant reduction in railway tax accruals. 

Railway tax accruals have been further adjusted to give recognition 
to. an anticipated excess profits tax carry-back credit.—V. 163, p. 1908. 


Southwestern Public Service Ce.—Initial Dividends— 

The directors have declared an initial. quarterly dividend of $1.03% 
per share on the new 4.15% cumulative’ preferred stock, and an 
initial regular quarterly dividend of 9242 cents per share. on the new 
3.70% cumulative preferred stock, both payable May 1, 1946, to 
holders of record: ril 29, 1946 
' A regular quarterly dividend of 45 cents per share on the common 
stock was declared payable June 1, 1946, to holders of record May 15, 
1946. A similar payment was made on March 1, last. Previously, the 
company paid quarterly dividends c 4 cents each on this issue. In 
addition, an extra of 20 cents *\: sbursed on Sept. 1, 1945. 


Calls 434% Preferred Siock - 
The company has called for r<icmption all of its outstanding 434% 
preferred stock on May 23 at 115 cnd iividends.—V. 163, p. 2199. 


Spiegel, Inc.—Increases Capitalization—Stock Options 
Approved— 


The stockholders on April 25 approved proposals to increase the 
authorized common stock, par $2, from 1,750,000 shares to 3,000,000 
shares and to grant to certain officers, directors and employees stock 
options to pur 30,000 shares of common stock.—V. 163, p. 2014. 


Square D Co.—3-for-1 Split-Up Voted— 

The stockholders on April 23 approved: splitting the common stock 
three shares for one for a total of 1,377,480 shares. outstanding and 
authorized a total. of 2,000,000 shares of common stock, 

F. W. Magin, President, told stockholders, ‘‘the company’s electrical 
control and distribution equipment volume is holding. up extraordi- 
narily well and the company now has a backlog of orders which is the 
largest in its history. Allowing for the possible inflation caused by 
over-ordering. by. customers, our backlog still is sufficient to insure 
Satisfactory operation of our electrical divisions for some time—and 
other new business is developing constantly. 
a company has had no price relief, although we, along with 
the industry as a whole, have applied for it. Lack of price relief will 
put current earnings somewhat behind those of the last few years. 

en a moderate increase in price ceilings on our products would be 
helpful in permitting us a fair and reasonable profit.”’ 

Discussing the company’s Kollsman’s division, which, makes aviation 
navigation instrumenis, Mr. Magin said: 

“The market for aircraft instruments is naturally not as large as 
it was during the war, but the vuelume of business Kollsman is re- 
ceiving is greater than we had expected.’”"—V. 163, p. 320. 


Stix, Baer & Fuller Co. — Common Stock Placed on 
$1.50 Annual Dividend Basis— 

The directors on April 20 declared a quarterly dividend of 37% cents 
per share on the common stock, par $10, payable June 10 to holders of 
record May 15. A distribution of 50 cents per share was made on 
Jan. 25, last, and dividends of 25 cents each were paid on Jan. 30, 
June 9 and Dec. 1, 1945.—V. 162, p. 2991. 


Stromberg-Carlson Co.—Preferred Stock Offered— 
Public offering of 5,271 shares of 4% convertible pre- 
ferred stock (par $50) was made April 26 by an under- 
writing group headed by The First Boston Corp. The 
steck was priced at $53 per share. The shares are the 
unsubscribed portion of an issue of 67,731 shares which 
the company offered to the common stockholders, pur- 
suant to subscription warrants which expired April 24. 
The subscription offering was underwritten by The First 
Boston Corp. and associates.—V. 163, p. 2015. 


Superheater Co,—Earnings— 
(Exclusive of Canadian Affiliate) 











Quarters End. Mar. 31— 1946 1945 1944 1943 
Profit from operations_ $594,663 $867,315 $2,148,212 $977,965 
inc. from other sources 166,503 97,897 111,215 112,997 

Total gross income__ $761,167 $965,212 $2,259,427 $1,090,962 
Depreciation on plant 

and properties ______ 43,422 70,269 37,383 30,311 
Normal Fed. inc. tax. 272,000 80,400 476,000 210,000 
meee tax... 508,600 871,000 475,000 
Capital stock tax.....000 —_._.. 14,062 13,281 10,900 

Net income _________ $445,744 $291,880 $861,763 $364,750 
-—V. 163, p. 320. 

Superior Oil Co. (Calif.)—Earnings— 

6 Mos. End. Feb. 26—— 1946 1945 
Gross operating income _.__._.__..__._ = $11,480,172 $12,783,697 
Production, operating geological, gen. & adm. 

exp. taxes, etc. (incly prov. for Ped. inc. taxes) 4,972,765 4,462,123 

ENE bus Rene f ACE ORO Pet oa $6,507,407 $8,321,574 
Miseellanéous income —_..__...__._._ 195,124 185,088 





chee min chaning een ie 
Intangible devel. expend., depl. & deprec., rents 
of undeveloped leases, leases abandoned & 
expired; & interest on debentures 


$6,702,531 $8,506,662 








inna museciin Sos 6,033,935 5,969,144 

Net profit- for the period..._._--_._._ $668,596 $2,537,518 
Nek peerm per Mere. - 2 $1.58 $6.00 
—V. 163, p. 320. 

Sutherland Paper Co.—Earnings— 

Quarter Ended March 31— 1946 1945 1944 
Profit before taxes__._____________ $587,737 $528,098 $626,605 
Reserve for contingencies_______ nica 100,000 60,000 60,000 
Prov. for Fed. income and excess 

II ON a i ae en pe nic ie 185,340 327,669 396,623 

I as ian tee $302,397 $140,429 $169,982 
Earns. per share on 287,000 shares 

common stock ............... $1.05 $0.49 $0.59 


—-V. 163, p. 233. 


Eas PEE bt 


Sylvania Industrial Corp.—Proposed Merger — 
See American Viscose Corp., above.—V. 163, p. 1773. 


TACA Airways, 8. A.— New Official 


Donald E. Wood, a business expert for years before serving in the 
Navy during the war, has been appointed Executive Assistant to Silas 
R. Richards, Vice-President and General Manager of TACA Aijir- 
ways, representing the TACA Airlines of Central and Sputh America, 
with headquarters in Miami, Fla.—V. 163, p. 1910. 


——— se 


Tacony-Palmyra Bridge Co.—Earnings— 











Three Months Ended March 31— 1$46 1945 
Income—Tolls. ............._- ROR ie a $173,215 $108,620 
Operating and muintenance__-_.__..____-_---- 13,331 11,964 
RR aR Gt a SL Lae aa 23,299 23,514 
Administrative and general expenses___-.___- 15,544 14,913 
Taxes, other than income___-__._______-__---___ 8,520 10,099 
es UR) Nn eee ne 12,319 13,519 
Financing costs amortized__-- _ --~- bates 4,458 4,512 

eee oot Se can ewan $95,745 $30,100 
Other income —_-_---~-~--- 2 siiatinhihioomocg 400 300 

ee. ee ee ir teeeines $96,145 $30,400 
Profit-sharing, plan —.....~-.-- cea catia ahestats 1,331 1,002 
Federal and State income taxes accrued. ~~ 38,446 15,270 

IS I Sic dios eto cs nian selenite $56,368 $14,128 

Dividends paid on preferred stock__....---~-~~ 7,717 10,372 


—V. 163, p. 1203, 


Talon, Inc.—Acquisition— 


The corporation announced the acquisition of E. J. Towle Co. of 
San Prancisco, Calif., Pacific Coast distributor, for Slide Fastenér 
Co., effective May 1. 

Talon, Inc., will now operate sales offices in Los Angeles, San Fran- 
cisco, Seattle and Portland, Ore. It reported expansion of its West 
Ceuast business due mainly to “rapid developin3nt of sportswear 
industry in Southern California.’’—-V. 163, p. 1292. 


TelAutograph Corp.—Earnings— 
Quarter Ended— Mar. 31, 46 Mar. 31, °45 Dec. 31, '45 




















Earned service charges_._____--~_~ $271,417 $260,054 $271,150 
Gross profit on sales of supplies 

and accessories —_.__.-~- edt ae 3,353 4,100 5,668 

SR BS a i $274,770 $264,154 $276,818 
Expenses, including depreciation. --_ 201,531 182,667 198,053 
Normal and, surtax._--....-_.....- 27,087 28,000 28,000 
Excess profits tax (net) eo ttgpliioin tk titan ae 12,743 2,367 

lS A a a oO $46,152 $40,744 $48,398 
Net profit, per share__._-..--_--_ $0.20 $0.18 $0.21 
—V. 163, p. 1615. 

Texas Electric Service Co.—Earnings— 

Period End. Mar. 31 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues____ $1,203,694 $1,194,028 $14,953,826 $14,164,488 
Operating expenses__-_- 489,839 544,250 6,227,007 6,119,932 
Fed. ine., excess prof., 

etc., Fed. taxes___-_-_- 195,953 208,456 3,584,096 2,564,420 
*Special deduction. ____ ee ig ep ere S NF See 
Prop. and other taxes_ 78,887 71,599 934,542 845,970 
Prop. retire. res. approp. 62,500 70,000 700,833 986,666 

Net oper. revenues_-_ $376,515 $299,723 $6,119,706 $3,647,500 
Other income (net)__-__ 1,303 4,949 26,876 53,402 

Gross income_______-_ $377,818. $304,672 $6,146,582 $3,700,902 
Net int., etc., deducts_ 73,861 156,898 3,051,870 1,863,482 

Net income___...___- $303,957 $147,774 $3,094,712 $1,837,420 
Divs. applic. to preferred stock....-...______ 375,678 375,678 

EIN inn. kin Mee ete nnn, ee 0a 


*The net income computed without regard to the net effect thereon 
of the extraordinary non-recurring tax benefits and of a special 
charge in amortization of debt discount and expense in connection 
with refinancing by the company ($1,955,031 of such tax benefits 
having been offset by the special amortization charge) was $2,437,395 
in 1946 and $1,837,420 in 1945. +Extraordimary non-recurring tax 
benefits from participation with parent in consolidated Federal in- 
come and excess profits tax returns and from refinancing by the 
company.—V. 163, p. 2016. 


Texas & New Orleans RR.—Bids Invited—Company is 
inviting bids for the sale of $15,000,000 Ist & ref. mtge. 
bonds series B and $45,000,000 Ist & ref. mtge. bonds 
series C. Bids will be accepted up to 12 noon (EDST) 
on May 6 at company’s office, 165 Broadway, New York 
City. Probable bidders include Kuhn, Loeb & Co., and 
Halsey, Stuart & Co., Inc.—V. 163, p. 1910. 


Textron Inc.—To Sell Nashua Holdings— 


The stockholders of Nashau Manufacturing Co., controlled by Tex- 
tron, Inc., will vote at a special meeting April 30 on the proposed sale 
of Nashau assets, 

Royal Little, President of Textron, Inc., in announcing the pro- 
posal, said that siringent cet-aside and loom freezing orders by the 
Government have made it impossible for Textron to obtain fabrics from 
Nashau. Mills for its own use. Textrom directors, he said, consequent- 
ly decided the company is not justified in maintaining its large in- 
vestment. in Nashau, control of which was acquired in December, 1945. 

Mr. Little revealed that one offer has been received for certain of 
the Nashau assets which will not only give Textron a profit on the 
a but will assure the continued operation of Nashau prop- 
erties. 

Concurrently with the sale of Nashau assets, Textron plans to make 
an irrevocable offer until July 15, 1946, to purchase at $100 a share 
any Nashau common stock, including that now optioned to it, Mr. 
Little declared. 

Textron also expects to adopt. some plan that will assure future 
continuity of Nashau’s second preferred dividend after the sale of 
the assets has been consummated, Mr. Little said.—V. 163, p. 2201. 


Timken-Detroit Axle Co.—Plans Split-Up— 


The directors have voted to call a special meetang of stockholders 
to recommend a two-for-one split of the common stock.—V. 163, 
p. 2201. 


Trans Caribbean Air Cargo Lines, Inc. — Stock Of- 
fered—Newburger & Hano. and Kobe, Gearhart & Co., 
Inc., on April 25 offered 99,000 shares of capital stock 
(par 10¢e) at $3 per share. The issue has been oversub- 
scribed. 

Transfer agent, United States Corporation, Co., Jersey City, N. J. 


HISTORY & BUSINESS—Company was organized May 18, 1945, in 
Delaware to engage in the air cargo and: passenger carrier business and 
is anattiad to do business in the states of New York, New Jeresy and 
Flor ‘ 

Company intends to engage in a three-point program of service to 
the international public as follows: (1) An air cargo and air freight 
carrier service; (2) A combined cargo and passenger service; (3) An 
agency and distribution service of airline products in the import-export 
fields to foster and stimulate additional air cargo business. 

It is intended that the primary operation of the compariy will be 
the air cargo service as the volume of air freight business is pro- 
gressively increasing. 

The company commenced actual flight operations on Dec. 17, 1945 
and from Jan. 1, 1946 until March 31, 1946, a period of three months, 
the company received a gross revenue from such operations in the 





sum of $126,556 and has flown a total distance of upwards of 75,000” 
miles. As additional, planes.go into, operations, it. is contemplated taat . 
the volume will materially increase. sot 
POSE—The purpose of the issue is to provide the company w 

oaaitanes funds, _— these funds a sum estimated not to exceed 
$150,000 will be used for the acquisition of additional planes and 
equipment while the balance will be used as additional working capi- 
tal. 

CAPITALIZATION—On April 13, 1946, the company amended its 
certificate of incorporation so as to provide for the splitting up of its 
100,000 shares ($1 par) stock into 1,000,000 shares of capital stock 
(par 10 cents). The present capital scock position of the company 1s 


as follows: *Issued 


600,000 shs, 


Authorized 

Capital stock (par 10c) -------- 1,000,000 shs. 

*Not including 99,000 shares now being offered. 

TOCK PURCHASE WARRANTS—Company has authorized the is- 
aaa 50,000 stock purchase warrants entitling the holders thereof 
to purchase for each warrant one share of the capital stock at’any 
time from and including May 15, 1947, to and racluding May 15, 1948, 
at $3 per share. The warrants will be sold and delivered at 5 cents 
per warrant to the underwriters or to any person or persons they 
designate. 25,000. warrants will be delivered to Newburger & Hano. and 
25,000 warrants will be delivered to Kobbe, Gearhart & Co., Inc. 


Tri-Continental Corp.—Earnings— 








uar. End. Mar. 31— 1946 1945 1944 1943 
cuaeeeas income___-_-- $24,109 $37,065 $26,441 $33,178 
Dividend income_-_ 289,109 253,255 272,437 255,635 
Taxable. securities. 4,808 4,121 3,628 Bink - 

Total income____. ~~ ~~ $318,026 $294,441 $304,507 $288,813 
Expenses S itoiee x 54,126 48,370 42,416 46,020 
+Taxes, ti alae ieleighllee os 6,578 16,896 19,354 14,551 . 
pe ee eae 102,495 75,005 55,267 60,250 

*Net income. ____-_--~- $154,826 $154,170 $187,449 $167,992 
Pfd. divs. declared. 212,070 212,070 212,070 212,070 

*Before profit on sale of securities (in 1946, $891,445). tIncludes 


Federal income tax of $11,500 in 1945 and $14,000 in 1944. 


NOTE—The unrealized appreciation of investments cn March 31, 
1946, after deducting «~-~*ei-r of $5,370,000 for possible Federal 
income tax payable if suen appreciation were realized, was $14,825,375, 
or $2,689;415 more than on Dec. 31, 1945; this compares with an 
unrealized depreciation of $441,892 on Dec. 31, 1944. 


BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash in banks, $562,871; investments in U. S. Government 
securities, at cost, $600,000; investments in other securities, al cost, 
$41,170,598; dividends and interest receivable, etc., $117,268; receiv- 
able for securities sold, $89,975; receivable for securities sold when 
issued, $190,451; special deposits for interest, dividends, etc., $252,971; 
total, $42,984,133. 

LIABILITIES—Interest accrued, dividends payable, etc., $270,604; 
due for securities loaned against cash, $60,200; due. for securities 
purchased, $92,718; due for securities purchased when issued, $411,763; 
reserves for expenses, taxes, etc., $471,535; 2%‘ debentures, due 
March 1, 1961, $7,360,000; $6 cum. pfd. stock (141,380 shares, no 
par), $3,534,500; common stock ($1 par), $2,429,318; total, $42,984,133. 
—V. 163, p. 2016. 


UARCO Incorporated—Elects New Director— 


Raymond J. Koch, President of the Felt & Tarrant Manufacturing 
Co. of Chicago, trustee of the Armour Research Foundation and the 
Illirois Institute of Technology, and Vice-President of the Illinois 
Mauufacturers’ Asociation, has been elected a director.—V. 163, p. 1616. 


Unexcelled Chemical Corp.—Proposed New Name— 
See Unexcelled Mfg. Co., Inc., below. 





Unexcelled Mfg. Co., Inc.—Proposes to Increase Capi- 
talization and Change Name— 


The stockholders will vote April 30 on approving a proposal to in- 
crease the autherized common stock, par $5 per share, from 300,000 
shares to 500,000 shares, and on changing the name of the corpora- 
tion to Uunexcelled Chemical Corp. 

It is proposed to sell 25,000 shares of authorized but unissued com- 
mon stock to certain officers and key employees of the company and 
its subsidiaries at a price to be determined by the Board of Directors, 
but not less than market value on April 29, 1946. This’ plan would 
terminate on April 30, 1947. 

The stockholders will also vote on a proposal to inerease the num- 
ber of directors from seven to nine.—V. 163, p. 1203. 





Union Carbide & Carbon Corp.—Earnings— 
(Incl. Wholly-Owned U. S. and Canadian Cos.) 

Quarters Ended March 31— 1946 1945 1944 
Ineomee -......--> fe $22,538,793 $44,568,330 $42,674,773 
Interest on funded debt__- ad 146,747 155,555 
Depreciation ui 3,672,401 .*7,784,622 8,263,234 
Income and excess profits taxes 8,397,684. +27,126,849 +25,246,913 

Net income —-_-- ase $10,468,707 $9,510,113 $9,009,071 
Earnings per share- : $1.13 $1.03 $0.97 


*Includes amortization. t+Includes excess profits tax. 


Chairman Retires— 


Benjamin O'Shea has retired as Chairman of the board, but. will 
continue as a director and as a member of the Executive Committee. 


The office. of Chairman of the board has been abolished.—V. 163, 
p. 1773. 

Union Oi Co. of California — Definitive Debentures 
Ready— 


Definitive 234% debentures, due 1970, are now available for issuance 
in exchange for temporary debentures at the Manufacturers Trust Co., 
New. York, N. ¥., and the American Trust Co., San Francisco, Calif.— 
V. 163, p. 1911. 


United Air Lines, Inc.—March Traffic Higher— 


With the return of peacctime air travel and the rapid addition of 
new four-engined equipment, revenue passenger miles on United Air 
Lines’ system jumped an estimated 64% in March over the same 
period a year ago, and 37%‘ over February, according to announce- 
ment of Hareld Crary, Vice-President-traffic and sales. 

Last month United operated an estimated 73,420,500 revenue pas- 
senger miles, as compared with 52,683,112 in February and 44,189,442 
in March, 1945. 

Revenue airplane miles last month were estimated at 4,020,867, a 
14% imerease over February and a 30% increase over March, 1945. 


Auditor Appointed— 


Appointment of Kenneth J. McBride as auditor. of United Air Lines, 
with headquarters at Chicago, has been announced by John Newey, 
Vice-President-finanee:' He succeeds Carroll Blanchar, récently elected 
Comptroller of thé company.—vV. 163, p. 2201. 5 


United Aircraft Products, Inc. — 2-1 Split Planned-—-, 
New Control— 


Officials of Metal Products Corp. of New York won control of United 
Aircraft Products, Inc., in an electicn at the annual meeting on 
April 17, climaxing a proxy battle for control of the firm, according 
to an announcement on April 19 

The new board at once authorized submission to stockholders of @ 
proposal to split the company’s 294,419 common shares ‘two-for-one. 
A date for a stockholders’ meeting to vote on the proposal will be 
set later. . 

Five new directors from New York were elected, and the present 
management retained four directors, according to Carroll E. Gray, 
former Chairman of the board, who said he had refused to serve as 
a reelected director. 

The new directors are John M. Meyers, President of Metal Products 
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“orp.; Tra M. Grishaver; Secrétary of Metal Aaron 8. 
Saphier, President -of Generdl Branze Corn.: Mortimet Have ileal 
director for General Bronze, and Louis E. Seley, associated with Re- 
Public Tank Car Co. Retained on the board were Jonn J. berger, 
New York industrial banker: Paul W. Christensen, President of Cin- 
cinnati Gear Co.; Frank G. Sorensen, President of United Aircraft 
Products, Inc., and C. K. Wildman of the Sperry Corp. 

An hour before the stockholders’ meeting, Mr. Grishaver of Metal 
Products filed suit in Common Pleas Court at Dayton, Ohio, request- 
ing appointment of a special commissioner to be“ present when the 
votes were counted. He stated that he represented an “independent 
committee of stockholders’ able to win the election. 

Rowland H. McKee, Dayton attorney, who was named spécial com- 
missioner, said the directors were elected by ‘“‘cumulative voting.” 

The election will not be official until Mr. McKee files his report, 
according to Common Pleas Judge Clarence Stewart.—V. 162, p. 3121. 


Products; 


United Cigar-Whelan Stores Corp. (& Subs.)—Earns. 
Quarters Ended March 3i— 1946 ~ 9945 
Net. sales after deduct. sales and excise taxes $16,890,870 $15,081,410 


Profit from store and agency operations 677,982 684,194 
Depreciation and amortization 154,225 116,220 


Profit ae 


$567,974 
Other income Dr20,086 





$523,756 
61,285 





Total income —.______ 
Interest on long-term debt__ : 
Prov. for estimated Federal income taxes 


$585,042 
20,031 
215,000 


$547,887 
24,096 
233,000 





Wet profit from operations 
Surplus at beginning of periods 


Saget ae ae eee ee ee 
ends on cumulative $5 preferred stock 
Dividends on prior preferred stock 
*Payments ad 
TIssuance 


$350,011 
3,517,582 


$290,791 
2,687,195 





$3,867,593 $2,977,987 
1 


84,620 
ee eens ' 32748 
e. id “ae 409,350 


Surplus at end of periods__ $3,775,394 $2,439,965 
tEarned per common share__- Per : $0.13 $0.10 

*At rate of $2 per share on cumulative $5 preferred stock surren- 
@ered in exchange for prior preterred stock. +Of prior preferred stock 
(par $20 per share) in exchange for cumulative preferred stock (stated 
value $75 per share). tOn 1,903,164 shares. 


Purchases Additional Stores— 


The corporation has concluded the purebase of nine drug stores and 
five liquor stcres known as the Dade Pharmacies and Dade Cut-Rate 
Liquor Stores, W. G. Baumhogger, President, announced. All the 
Stores are located in the Miami, Fla.. area. 

The company has also taken over the leases owed by Dade for 
three’ stores not yet opened. The Dade chain 1". g the first quar- 
ter of 1946 operated at a rate that would bring the annual volume to 
ee Terms of the purchase were not revealed.—V. 163, 
p. ‘ 


United Fruit Co.—Elects New Director— 


John E. Toulman, a Vice-President of the First National Bank of 
Boston, has heen elected a director. The directorate now consists of 
the following: T. Jefferson Coolidge, Chairman: Thomas M. Bancroft. 
Thomas D. Cabot, Channing H. Cox, George W. Davison, Crawford 
H. Ellis, W. Cameron Forbes. William K. Jackson, George C. Lee, Jo- 
seph W. Montgomery, Floyd B Odlum, Arthur A. Pollan, H. Harris 
Rebson, Paul H. Saunders, Huntley N. Spaulding, Charles H. Stockton, 
John E. Toulman, Edwin S. Webster, John A. Werner, and Samuel 
Zemurray.—V. 163, p. 2055. 


92,199 





United Gas Improvement Co.—Exchange Offer— 


Drexel & Co., exchange agents, announte that in accordance with 
the terms of exchange offcr dated April 8, 1946, and by reason of 
the tender by stockholders of 93,775 units, each consisting of 10 
shares of United Gas Improvement Co. capital stock, a pro rata ac- 
ceptance of units will be made at the rate of 80% of the total units 
offered in each tender, except that, as stated in the exchange offer, 
(1) at least one unit in every tender will be accepted and (2) any 
fractional units resulting from pro rating will be disregarded for ex- 
change purposes. Depositing stockholders will be notified 
@ays as to the number of their units that have been 
exchenge.—-V. 163, p. 2201. 


in a few 
accepted for 


U. S. Air Limes, Inc.—Registers with SEC— 


The company has filed a registration statement with the SEC cov- 
ering 900,000 shares of common stock and 300,000 stock purchase war- 
rants. Of the warrants, 150,000 have been issued to Harry R. Play- 
ford, president, and 150,000 will be issued to underwriters. The price 
of the common stock to the public is $3.25 per share. R. H. Johnson 
& Co. is principal underwriter. The proceeds will be used to pay the 
principal and interest on a bank loan, to finance the purchase of 
additional aircraft and equipment and for working capital. 


United States Hoffman Machinery Corp.—To Redeem 
Preferred Stock— 


The corporation has called for redemption on June 1, 
outstanding 5'2% preferred stock ($50 par) 
accrued dividends to June J], 1946, 

The right to convert the preferred 
the basis of two shares of common 

the close of business June 1, 

As of March 31 there were 
putstandine.—V. 162, p. 2400. 


next, all its 
at $52.50 a share, plus 


Shares into common stock on 
for one preferred will terminate 
1946. 
20,219 shares of the 


preferred issue 


U. S. Industrial Chemicals, Inc.—Common Stock Sub- 
scribed— 

A total of 62,405 shares of common stock was offered to the holders 
pf record March 6, 1946, for supscription up to and including March 
26, 1946, at $43 per share, pro rata, at the rate of one share of com- 
non Stock for each seven shares of common stock held by them. Air 

duction Co., Inc., a stockholder, purchased at the subscription price 
or investment and not for distribution all shares not subscribed for by 
pther stockholders. 

Company is a Delaware corporation, successor by merger, as of July 
16, 1943, to U. S. Industrial Alcohol Co. (W. Va.). Corporation is 
sngaged in the manufacture and sale of chemicals, synthetic resins and 

trial aleohol (both pure and denatured). It also imports and sells 

tural resins. Dodge & Olcott, Inc. (Del.), a wholly owned subsidiary, 

s engaged in the sale of essential oils, flavors, ole resins, aromatics, 

in ticide bases and kindred products. Most of the products sold by 

Dodge & Olcott, Inc., are manufactured by it and others are imported 
br purchased in the United States. 

Cuba Distilling Co. (W. Va.), a wholly owned subsidiery, owns the 
ntireé capital stock of Porto Rico Mercantile Co., Dominican Molasses 
Co., C. por A. and Compania Cubana de Transporte de Mieles. Cuba 
Distilling Co. and its subsidiaries own and operate extensive facilities 
n the Republic of Cuba and the Dominican Republic for the pur- 

asing, handling, storage and transportation of molasses. 

Corporation owns and operates plants located at Anaheim, Calif.; 
urtis Bay, Baltimore, Md.; Fairfield, Baltimore, Md.; New Orleans, 

.; Pensacola, Fla.; two plants at Newark, N. J,, and operates R 
blant on leased premises at Chicgo, Il. Corpédrtion den a plant at 

bnne, N. J.. operated by Dodge & Olcott, 
S a plant at Yonkers, N. 
Detober, 1945. 

The proceeds to be received by the corporation (estimated, $2,639,- 
05) will be used for expansion purposes and in part for general 
orporate purposes. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


Inc. 
Y., which has not been operated since 


15-year 3’, sinking fund notes, due 
ME Et, SO ae a $7,500,000 
apital stock (no par)__--- 500,000 shs. 


*Sold privately in December, 1945.—V. 163, p. 1292. 


$7,500,000 
499,241 shs. 


United States Plywood Corp.—Expands Holdings— 


This corporation has purchased an additional 59% 


FETTER 
of the snus 
imber Co., bringing its holdings to 90%, 


and has acquired the 


Corporation also . 


Seattle Export Lumber Co., Lawrence Ottinger, President, announced. 

The Kosmos opération, second largest in Washington, covers 55,000 
acres just north of Mount Rainier. It contains more than 700 million 
feet ot timber. Of this amount, Kosmos owns 300 million feet out- 
right and holds exclusive logging rights on the remainder.—V. 163, 
p. 1617. 


United States Radiator Corp.—New Director— 


Wesley J. Péoples, Detroit, has been elected a director to fill a 
vacancy.—V. 163, p. 1484. 


United States Steel Corp.—Faces Shutdown— 


Benjamin F. Pairless, President on April 20, issued the following 
statement: 

“This corporation and the thousands of manufacturing plants de- 
pendent upon its produetion of steel today face a grave situation as 
a result of the prolongation of the coal strike. During the fourth 
week ot the strike steelmaking operations in U. S. Steel's largest 
Pittsburgh District subsidiary will be reduced to 26% of capacity, 
and in the plants of the Chicago district to 40%. 

“Only an early resumption of coal mining can prevent an inevitable 
shutdown of all steelmaking operations of this corporation. The rapidly 
inereasing shortage of steel has already forced drastic curtailments 
in many of the nation’s largest manufacturing plants and many 
thousands of workers are idle. In the case of U. S. Steel subsidiaries 
alone, 28,000 employes are already on a part-time basis because of the 
coal strike. 

“When the strike began on April 1, this corporation, in common 
with the cther members of the steel industry, had just regained a 
level of operations which would have placed the industry in a position 
to begin filling the unprecedented peace-time demands for steel. Thus 
for the second time within a few months, a major strike has placed 
the nation’s reconversion program in jeopardy. 

“The apparent collapse of the coal negotiations in Washington 
within the last 48 hcurs is a danger signal for the country. Only an 
early resumption of coal mining can prevent a disastrous effect upon 
employment and production for a large part of America’s industrial 
machine. 

“Every precaution to conserve available stocks of coal has been 
taken since the first day of the strike. But, even with accelerated 
reduction in the rate of operations, U. S. Steel plants in the major 
operating districts face a complete shutdown in the near future. 

“A total of 23 out of 32 blast furnaces which were operating before 
the coal strike, are being banked in Pittsburgh district operations 
of U. S. Steel subsidiaries; 9 furnaces are already out of blast in the 
Chicago District and more must be shut down during the next week. 
At one plant within the Corporation 23 open hearth furnaces have 
been taken out of production. The total amount of steel lost at all 
U. S. Steel operations since the strike began April 1 is estimated at 
402,000 tons.’’-—V. 163, pp. 1773 and 1721. 


United Transit Co.—Stock Offered—Harriman Ripley 
& Co., Inc. headed an investment banking group that 
made a public offering April 25 of 200,000 shares ($1 
par) common stock of company at $15 a share. These 
shares are presently outstanding and the net proceeds 
of the sale will go to certain selling stockholders; no 
part will be received by the company. There has not 
heretofore been a market for the common stock.—V. 163, 
p. 1911. 


United Wallpaper, Inc.—To Vote on Refinancing Plan 
—Sales and Earnings for lst 6 Months— 


William H. Yates. President, on April 18 announced that a special 
meeting of stockholders has been cailed for April 30, 1946, to vote 
on a refinancing plan, the purpose of which is te consummate an 
expansion program which will improve and increase the production 
facilities of the company. 

Mr. Yates outlined the refinancing program as follows: 

(1) Redemption of the currently cutstanding $700,000 6% 
lative prior preference stock at par plus accrued dividends; 

(2) Issuance and private sale by the company of $2,000,000 prin- 
cipal amount of 3% notes, due April 1, 1966; and 

(3) Issuance and public sale of 40,000 shares of cumulative convert- 
ible preferred stock with a dividend rate not to exceed 442%. 

The proceeds from the sale of notes and preferred stock will be 
used: (a) To retire prior preference stock; (b) to comstruct a new 
modern one-story plant at Aurora, Ill.; (c) to move machinery to one 
of the new plants; (d) to construct a new modern one-story plant at 
Appleton, Wis., and (e) to increase working capital. 

The compary proposes to use these funds for the following pur- 
poses, in the approximate amounts indicated: 


1. The enlargement and eauipping of a faciory building 
known as the Aurora Mill located at Montgomery, Il., 
on land owned by the company___--------------.-__~ $2,350,000 
. The removal of machinery and equipment from the Chi- 
cago mil} and the Hudson Falls mill «(N. Y.) to the 
Aurora mull tS Ea EY sc ii cane as ns 150,000 
. The election of a building at Appleton, Wis., to be 
equipped with machinery owned by the company (to be 
operated by Kimberly-Clark Corp., who have manufac- 
tured wallpaper for many years tor United)__-.______ 500,000 
. The reimbursement of the treasury of the company for 
funds expended to redeem the 6‘+ prior preference 
stock wes Sages pal 
. Addition to working 
poses _ 


cumu- 


710,500 


159,500 


Total Oe bates. oe scaled fet ee _._.... $3,870,000 
RESULTS FOR SIX MONTHS ENDED DEC. 31, 1945 
Net sales of corporate and domestic sibsidiaries__.._...._.. $6,786,272 
Net income after provision for income and excess profits 


taxes and for renegotiation of war contracts 
—V. 163, p. 2202. 


Utah Power & Light Co. (& Subs.)—Earnings— 


Period Ended Dec. 31— 1945—Month—1944 1945—-12 Mos.—1944 
Total oper. revenues__ $1,264,640 $1,207,508 $14,025,046 $15,230,490 
Total oper. rev. deducts. 898,924 903,522 10,224,451 11,433,826 





Net operating rev.___ 


$365,716 
Other income (net) ____ 


21,724 


$303,986 
2,572 


$3,800,595 
38,166 


$3,838,761 
1,891,014 


$3,796,664 
10,693 





Gross income 
Total income deductions 


$387,440 
154,886 


$306,558 
158,712 


$3,807,357 
1,952,441 





Net income $232,554 $1,947,747 


EARNINGS FOR PERIOD ENDED JAN. 31 


1946—-Month—1945 1946—12 Mos.—1945 
$1,307,817 $1,229,218 $14,103,645 $14,828,049 
874,246 880,261 10,218,436 11,041,554 


$433,571 
3,540 


$147,846 $1,854,916 


Total oper. revenues__-_ 
Total oper, rev. deducts. 





Net operating revs.__ 
Other income (net). -- 


$348,957 
547 


$3,885,209 
41,159 


$3,786,495 
10,617 





Gross income 
Total income deductions 


$437,111 
156,109 


$349,504 
161,198 


$3,926,368 
1,885,925 


$3,797,112 
1,852,292 





Net income $281,002 $188,306 $2,040,443 


EARNINGS FOR PERIOD ENDED FEB. 28 


1946—Month—1945 1946—12 Months—1945 
$1,229,046 $1,194,253 $14,138,438 $14,493,963 
896,885 872,875 10,242,446 10,739,367 


$332,161 $321,378 $3,754,596 
3,378 1,141 11,626 


$322,519 
155,214 


$1,844,820 


Total oper. revenues____— 
Total oper. rev. deducts. 





Net operating revs.__ 


$3,895,992 
Other income (net) ~~ 


43,396 


$3,939,388 
1,883,971 





Gross income 


$335,539 
Total income deductions 


153,260 
$182,279 


$3,766,222 
1,945,221 


$1,821,001 





Net income 


$167,305 
—Y. 163, p. 


$2,055,417 


Utilities Power & Light Corp.—Final Warning to De- 
benture Holders— > 


May 19 is the last day on which holders of the 5% and 5%% 
debenutres of this Corporation and of the first mortgage bonds of 
Utilities Elkhorn Coal Co. may claim the funds representing the re- 
demption price of unclaimed debentures of Ogden Corp. issued in 
1940, Benjamin H. Brewster, President of Ogden, warned those security 
holders who failed to make the exchange as provided for in the plan 
of reorganization of Utilities Power & Light Corp. which was con- 
firmed by Court order over six years ago. Each of these persons 
who has not applied for the funds due him stands to lose $406.90 
per $400 debenture of Ogden to which he is entitled. 

The unclaimed funds, unless applied for by May 19, will be trans- 
ferred to the general funds of Ogden, and holders will have no claim 
against Ogden with respect to such funds, Mr. Brewster said.—V, 
152, p. 4142. 


Warner Bros. Pictures, Inc.—Plans Split-Up, Ete — 


The stockholders will vote Aug. 1 on approving a proposal to in- 
crease the authorized common siock, par $5, from 17,500,000 shares 
to 10,000,000 shares, and on splitting up the present outstanding 
stock on a two-for-one basis, 

The directors announced that it is the present intention of the 
board to increase common dividend payments by the declaration of a 
quarterly dividend, payable in October, of 37% cents on the common 
stock to be outstanding after the split-up. The present quarterly divi- 
dend is 50 cents per share. : 

The directors voted to repay $4,773,000 of the outstanding term 
bank loan After such prepayment and the payment of the instal-. 
ment due on May 1 there will be outstanding $23,865,000 principal 
amount of term bank loan. This will represent a reduction of ._$13,- 
135,000 from the original ioan in August. 1945. 

Capital surplus will be charged and capital stock will be credited 
with $18,505,450, being $5 a share on the 3,701,090 shares of new 
common to be issued.—V. 163. B. 1076. 


Wayne Knitting Mills (Ind.)—To Offer Stock— 

John J. Kronenberg, President states: 

Although plans are not final and may be changed without notice, 
the management feels that the stockholders should be informed of the 
present proposal to issue an additional 150,000 shares of common stock. 

The moncys received from the proposed issue of common stock will be 
used for the purpose of retiring outstanding preferred stock, and for 
the expansion of manufacturing facilities. 

Under the proposed plan common stockholders would receive trans- 
ferable subscription warrants evidencing the right to subscribe to 
additional shares of common stock at $20 per share in the ratio of 
one additional share for each share held. The proposed offer to the 
common stockholders would not be underwritten. 


The company proposes to register the additional shares of common 
stock with the SEC. 


-$1 Common Dividend— 


The directors have declared a dividend cf $1 per share on the com- 
mon stock, par $5, payable June 1 to holders of record May 15, and 
the regular semi-annual dividend of $1.50 per share on the 6% pre- 
ferred stock, par $50, Payable July 1 to holders of record June 15, 

Distributions of 50 cents each were made on the common stock on 
July 1 and Dec. 24, last year, and on July 1 and Dec. 23, 1944.—V, 
162, p. 2993. 


Western Air Lines, Inc.—New Director, Etc.— 


At the annual meeting of stockholders, held on April 9, three new 
officers were selected for prominent roles in the management of the 
airline. 

Walter Boswell, of the Soule Steel Co. in Los Angeles, Calif., was 
elected to the board of directors, replacing George J. Murray, resigmed, 
All other incumbents on the board were retained. 

Ronald Kinsey of Seattle and Washington, D. C., was named a Vice- 
President. He will continue as eastern representative of the airline, 

Robert Light, a Los Angeles attorney, was made Assistant Secretary. 

William A. Coulter, President, reported a net profit of $208,102 
for 1945, after provision for depreciation and Federal taxes, as com- 
pared with $135,827 for 1944. 

Mr. Coulter presented an analysis of the sources of the airlines 
income, revealing that 79 cents out of every income dollar is now 
derived from passengers, in contrast to the early days in aviation 
when mail was the chief source of revenue. During the past year, 
only 17 cents out of each income dollar was derived from mail con- 
tracts. 

Mr. Coulter also revealed that the biggest outlay of the airline— 
44 cents out of each dollar expended—went for wages and salaries. 
He reported that 104 employees are now required by the airline for 
every plane operated.—V. 163, p. 698. 

> 


Western Electric Co., Inc.—New Vice President— 


Douglas F. G. Eliot, General Purchasing Agent in charge of pur- 
chasing and traffic, has been elected a Vice-President.—V. 163, p. 1485, 


Westinghouse Electric Corp.—Bank Credit Approved 


The directors have approved a credit agreement for an $80,000,000 
bank loan, effective May 1, to run for two years, with an option for 
three years’ additional renewal. 

The loan was arranged through the Chase National Bank of the 
City of New York, acting for itself and 54 other banks. 

A. W. Robertson, Chairman, stated that for the duration of the 
strike all non-supervisory employees for whom there is no’ work 
“will be furloughed.’’ All supervisory employees will continue on 
active duty. No curtailment is planned in the research and engi- 
neering staffs.—V. 163, p. 2202. 


Winnipeg Electric Co.—Bonds Sold — Nesbitt, Thom-< 
son & Co., Ltd., Montreal, announce the sale in the Can- 
adian market of $28,000,000 first mortgage bonds, con- 
sisting of $4,000,000 234% serial first mortgage bonds to 
mature $400,000 annually May 1, 1947 to 1956 inclusive}; 
$11,000,000 334% series first mortgage bonds to mature 
May 1, 1971 and $13,000,000 4% series first mortgage 
bonds to mature May 1, 1971. The 234% serial bonds and 
the 4% series bonds are not available for public sub- 
semription. The 334% series bonds were offered at 100 
and accrued interest. 


Principal and semi-annual interest (May 1 and Nov. 1) and res 
demption premium, if any, payable in lawful money of Canada at 
any branch in Canada of the company’s bankers (Yukon Territory 
excepted). Definitive bonds of all series may be in the form of fully 
registered bonds in the denom. of $100,000 or in coupon form. regis- 
terable as to principal only, in the denom. of $1,000 with respect to 
the 234% serial bonds and the bonds of the 4% series and.in the 
denom. of $1,000 and $500 with respect to the bonds of, the: 3%4% 
series. The original issue of fully registered bonds in the,,denom. of 
$100,000 may be exchangeable by the holders, without expense, on 
reasonable notice, for coupon bonds as soon as the same are procur- 
able. Bonds are registerable and exchangeable at the principal office 
of Montreal Trust Co. in Winnipeg, Toronto and Montreal. Ali bonds 
are redeemable at the option of the company in whole or in part 
at any time cn 30 days’ notice at par plus accrued interest and a 
premium, if any. Trustee, Montreal Trust Co. 

In the opinion of counsel, these bonds will be investments in which, 
pursuant to The Canadian and British Insurance Companies Act, 
1932 (Dominion) as amended, companies registered under said Act 
may invest their funds.—V. 163, p. 1618. 


Zonite Products Corp.—Stock Options Approved— 


The stockholders on April 16 approved a stock option plan for offi- 
cers and key employees. Under the plan the corporation will sell 
19,500 shares of capital stock out of a total of 19,900 shares held in 
the company’s treasury at $13 per share. Each optionee may pur- 
chase all or any part of the stock allotted to him at any time prior 
to Dec. 31, 1950. 

Under the new plan shareholders must hold all shares bought for 
at least six months.—V. 163, p. 1204. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Maricopa County School Districts 
(P. O. Phoenix), Ariz. 

Bond Offering—J. £&. DeSouza, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 2 
p. m. on June 3 for ihe purchase 
of school coupon bonus amount- 
ing to $1,750,000, vot exceeding 
4% interest. 

Dated July 1, 1946. Denom. 
$1,000. Due July t, as follows: 
$50,000 in 1947 to 1949, and $100,- 
000 in 1950 to 1965. No bids for 
less than par and accrued interest. 
The purchaser will be required to 
furnish and pay for printing of 
the bonds. The successful bidder 
will be furnished with a certified 
copy cf the transtript of the pro- 
ceedings so that the same may be 
passed upon by the attorney for 
the bidder. The analysis of such 
transcript shall be completed 
within a period of 10 days from 
the acceptance of said bid by the 
Boarci of Supervisors. Enclose a 
certified check for 5% of the bid, 
payable to the County Treasurer. 


Maricopa County Sch. Dist. No. 1 
. (P. O. Phoenix), Ariz. 
Bond Offering—J. E. De Souza, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 2 
p. m. on June 3, for the purchase 
of the following school coupon 
bonds. amounting to $398,000, to 
bear not exceeding 4% interest: 


$125,000. Glendale Union High 
School bonds. Due July 1, as 
follows: $5,000 in 1947 to 1951, 
and $10.000 in 1952 to 1961. 

».105,000 Sch. Dist. No. 14 bonds. 
Due July 1. as follows: $3,000 
in 1947 to 1951, and $9,000 in 

195,000 Sch. Dist. No. 7 bonds. 

1952 to 1961. 
Due July 1, as follows: $9,000 
in 1947 and 1948, $10,000 in 
1949, and $11.000 in 1950 to 
1956. 

63,000 Sch. Dist: No. 5 bonds. 
Due July 1. as follows: $1,000 
in 1847 to 1954, and $5,000 in 
1955 to 1965. 

_ Dated July 1, 1946. Denomina- 

tion $1,000. Ne bids for less than 
par and accrued interest. The 
successful bidder will be required 
to furnish and pay for the print- 
ing of the bonds. The successful 
bidder shall .be furnished with a 
certified copy of the transcript of 
the proceedings so that the same 
miy be passed upon by the at- 
to: ney for such bidder. The anal- 
ysis of such transcript shall be 

completed within a period of 10 

days from the aecentance of said 

bid for the Boerd of Supervisors. 

Enclose a certified check for 5% 

of the amount bid, payable to the 

County Treasurer. 


ARKANSAS 


Arkansas (State of ) 

Court Rules On Support For 
Local Revenue Boends—A Boone 
County Court decree was rever- 
sec by the State Supreme Court 
when that body ruled that a city 
méy combine two improvement 
districts and vledge the entire net 
revenue of both systems to sup- 
rort revenue bonds issued for 
boih. 

The case aioe in a suit brought 
by &. R, Braswell, Harrison prop- 
ertyiowner, in which the lower 
court upheld M-. Braswell’s con- 
tention that tne city ordinance 
proposing such a joint project was 
invalid. The ordinance provided 
for sale of revenue bonds to al- 
low expansion of the city’s debt- 
free waterworks system, and its 
sewer system, on which it owes a 
palance of $97.000. 

To Mr. Brzswell’s point that “If 
there be any surplus net revenue 
arising from operation of the 
waterworks, the city. might. not 
use such surplus to pay bond 
%bligations cf the sewer. system 
and vice versa,’ the high court 





pointed out that Act 178 of 1943 
provides that any surplus arising 
from one source, in such cases, 
msey be applied to any other mu- 
nicipal purpose, 

“We fail to see why the two 
proposed issues may not be com- 
bined with a pledge of the entire 
net revenue of both systems to 
support the revenue bonds issued 
for both,” the high court said. 
“Both properties belong to the 
city and it appears logical and 
reasonable to operate them as one 
project. A sanitary sewer system 
without water would be a total 
loss and a water system without a 
sanitary sewer system would be 
~reney aaa if not entirely use- 
ess.” 


Mountain Home, Ark. 
Bonds Sold—An issue of water 
system improvement bonds 
amounting to $95,000 was sold 
recently. 


CALIFORNIA 


Contra Costa County, Danville 
Union School District (P. O. 
Martinez), Calif. 


Bord Sale—The school bonds 
amounting to $85,000 and offered 
for sale on April 22—v. 163, p. 
2058—were awarded to the Bank 
of America National Trust & Sav- 
ings Association, of San Francisco, 
as 1%s, at a price of 100.092, a 
basis of about 1.24%. Dated June 
1, 1946. Denomination $1,000. 
These bonds are due $5,000 in 
1947 to 1963. The next highest 
bidder was Weeden & Co., for 
14s, at a price of 100.009. 


Fresno County, Selma Sch. Dist. 
(P. O. Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 2 p.m. on May 7 for 
the purchase of school bonds 
amounting to $65,000, not exceed- 
ing 5% interest. Dated May 1, 
1946. Denomination $1,000. These 
bonds are due $5,000 in 1947 to 
1959. Principal and interest pay- 
able at the County Treasurer’s 
office. Enclose a certified check 
for $1,000, payable to the Board 
of Supervisors. 


Kern County, Beardsley Sch. Dist. 
(P. O. Bakersfield), Calif. 
Bond Offering —R. J. Veon, 
County Clerk, will receive sealed 
bids until 11 a.m. on May 13 for 
the purchase of school bonds 
amounting to $250,000, not ex- 
ceeding 5% interest. Dated April 
8, 1946. Denomination $1,000. 
These bonds are due $50,000 in 
1947 to 1951. Principal and in- 
terest payable at the County 
Treasurer’s office. No bids for 
less than par and accrued inter- 
est. Enclose a certified check for 
10% of the bonds bid for, payable 

to the County Clerk. 


Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Election—The following 
bonds amounting to $43,075,000 
will be submitted to the voters at 
a special election to be held on 
August 6: 
$19,000,000 Court House and Of- 

fice Building Construction 
bonds. 

5,000,000 County Farm Jail Con- 
struction bonds. 

2,000,000 Juvenile Detention 
Home Construction bonds. 
2,600,000 County Museum and 
Exposition Park Additions 

bonds. 

400,000 Exhibition Building 
and Park Landscaping bonds. 

1,275,000 Art Institute Building 
Construction bonds. 

4,600,000 Incinerator Construc- 
tion and Land Acquisition 
bonds. 

8,200,000 Greater Beach Park 
Land Acquisition and Build- 
ing Construction bonds. 





Los Angeles County Burbank Uni- 
fied School District (P. O. 
(Los Angeles), Calif. 
Bond Sale— The following 
bonds amounting to $3,500,000 
and offered for sale on April 23— 
v. 163, p. 2058—were awarded to 
a syndicate composed of the Bank 
of America National Trust & 


Savings Association, of San Fran- | 


cisco, Chase National Bank, of 
New York, Seattle-First National 
Bank, of Seattle, and the Conti- 
nental Bank & Trust Co., of Salt 
Lake City, as 1'%s, at a price of 
102.095, a net interest cost of 
1.338%: 


$2,000,000 high school bonds. Due 
from 1947 to 1971. 

1,500,000 elementary school 

bonds. Due from 1947 to 


1971. 

Dated July 1, 1946. Denomina- 
tion $1,000. The next highest bid- 
der was the National City Bank, 
of New York, Halsey, Stuart & 
Co., Phelps, Fenn & Co., Ameri- 
can Trust Co., San Francisco, 
Weeden & Co., Estabrook & Co., 
C. F. Childs & Co., First of Mich- 
igan Corp., and Milwaukee Co., 
jointly, for $2,000,000, 142s, and 
$1,500,000, 14%s at 100.15. (Net in- 
terest cost 1.3813%.) 


Orange County, Cypress Sch. Dist. 
(P. O. Santa Ana), Calif. 
Bond Offering—Sealed bids 

will be received until 11 a. m. on 

May 7, by B. J. Smith, County 

Clerk, for the purchase of $45,000 

school building and improvement 

bonds. Interest rate is not to ex- 
ceed 5%, payable semi-annually. 

Denom. $1,000. Dated May 1, 1946. 

Due $3,000 on July 1 in 1947 to 

1961, incl. Prin. and int. payable 

at the County Treasurer’s office. 

All bids must be unconditional 

and must be for not less than par 

and accrued interest. The pur- 
chaser will be furnished, free of 
charge, with the legal approving 
opinien of O’Melveny & Myers of 

Los Angeles. A certified check 

for 3% of the par value of the 

bends bid for, payable to the 

County Treasurer, must be fur- 

nished with bid. 


Santa Ana, Calif. 

Bonds Voted—An issue of 
storm drain and sewer construc- 
tion bonds amounting to $1,500,- 
000 was favorably voted at the 
election held on April 9. 


Santa Cruz County, Soquel Union 
Elementary School District 
(P. O. Santa Cruz), Calif. 


Bond Sale—The school bonds 
amounting to $70,000 and offered 
for sale on April 23—v. 163, p. 
1775 were awarded to the Pajaro 
Valley Savings. Bank, of Watson- 
ville, as 1%s, at a price of 100.04, 
a basis of about 1.245%. Dated 
June 1, 1946. Denomination $1,- 
000. These bonds are due on June 
1, 1947 to 1960. The next highest 
bidder was the Bank of America 
National Trust & Savings Asso- 
ciation, San Francisco, for $20,000 
414s, and $50,000 1s, at a price of 
100.11. 

Santa Paula; Calif. 

Bonds Voted and Defeated—An 
issue of flood control and storm 
drain bonds amounting to $50,000 
was favorably voted at the elec- 
ticn held on April 9. At the same 
time the followimg bonds amount- 
ing to $195,000 were defeateds>”* ; 
$10,000 fire house addition bonds. 

185,000 city hall, jail and court 
bonds. 
Stantislaus County School Districts 
(P. O. Modesto), Calif. 

Bond Sale—An issue of bonds 
amounting to $160,000 was sold 
recently to the Bank of America 
National Trust & Savings Associa- 
tion, and Stone & Youngberg, both 


of San Francisco, jointly, as fol- 
lows: 


$125,000 Hughson Elementary 
School District bonds, paying 
a premium of $9.00= 100.007, 
a net interest cost of 1.369%, 
as follows: For $21,000 matur- 
ing $7,000 April 15, 1947 to 
1949, as 4%4s, and $104,000 
maturing April 15, $7,000 in 
1950 to 1956, $6,000 in 1957 to 
1961 and $5,000 in 1962 to 
1966, as 1%s. Interest A-O. 


35,000 Waterford School Dis- 
trict bonds paying a premium 
of $99.00— 108.28, a net inter- 
est cost of 1.578%, as follows: 
For $6,000 maturing $2,000 
April 16, 1947 to 1949, as 4's, 
and $29,000 maturing April 
15, $2,000 in 1950 to 1961, and 
$1,000 in 1962 to 1966, as 12s. 
Interest A-O. 

The next highest bidder was: 
Lawson Levy & Williams, 
For $35,000, 2s 100.302 


Ventura County Flood Control 
District Zone 1 (P. O. San 
Buenaventura), Calif. 


Bond Sale — The construction 
bonds amounting to $3,400,000 and 
offered for sale on April 23—v. 
163, p. 2058—were awarded to a 
syndicate composed of Blyth & 
Co., Bank of America National 
Trust & Savings Association, both 
of San Francisco, R. H. Moulton & 
Co., Wm. R. Staats Co., both of 
Los Angeles, and the Anglo-Cali- 
fornia National Bank, of San 
Francisco , at a price of 100.03, a 
net interest cost of 1.342%, as fol- 
lows: for $750,000 maturing June 
1, $100,000 in 1947 to 1953, $50,000 
in 1954 as 3s, and $2,650,000 ma- 
turing June 1, $50,000 in 1954 and 
$100,000 in 1955 to 1980 as 1s. 
Interest J-D. Dated June 1, 1946. 
Denomination $1,000. The next 
highest bidder was the American 
Trust Co., San Francisco, Harris 
Trust & Savings Bank, Chicago, 
First Boston Corp., Weeden & Co., 
Lawson, Levy & Williams, 
Hannaford & Talbot, and Walter, 
Woody, & Heimerdinger, jointly, 
for $1,900,000 1%s, and $1,500,000 
144s, at a price of 100.002, a net 
interest cost of 1.42%. Other bid- 
ders were as follows: 


Bidder 


Halsey, Stuart & Co., 
Blair & Co., Ine., 
Phelps, Fenn & Co., 
John Nuveen & Co., 
Stranahan, Harris & Co., 
Inc., 
Hornblower & Weeks, 
C. F. Childs & Co., 
First of Michigan Corp., 
William Blair & Co. 
Milwaukee Co., and 
Mullaney, Ross & Co., 
jointly, 
For $3,400,000, l4es 100.263 
(Net interest cost 1.4849% ). 


FLORIOA 


Florida (State of ) 


Portfolio Bond Offering—Sealed 
bids will be received until 3 p. m. 
(EST), on May 21, by the Florida 
Stete Board of Administration for 
the purchase of the following de- 
scribed bonds aggregating $80,000. 
$20,000 4% Lake County Special 

Road and Bridge District No. 
10° refunding bonds, Dated 
TOD ore Due! of, July. 1, 
nia bed 1, 1946 ‘ASCA. 

10,000 5% Putnam County ,Spe- 

Mat Rodd. and Bridge. Bite 
No. 4 refunding bonds. Dated 
April 1, 1938. Due $6,000 on 
April 1, 1947, and $4,000 on 
April 1, 1948, with COct. 1, 
1946 ASCA. 

50,000 4% Sumter County Road 
and Bridge refunding bonds. 
Dated July 1, 1940. Due $29,- 
000 on July 1, 1950, and $21,- 
000 on July 1, 1951, with July 
1, 1946 ASCA. 


Price Bid 








The bonds and interest thereon 
are secured by a pledge of the 


full faith, credit and taxing power 


of tne respective county or dis- 
trict and an additional pledge of 
the respective county’s or dis- 
trict’s distributive share of a tax 
of two cents per gallon on sales 
of gasoline or other like products 
of petroleum accruing under Sec-: 
tion 16 of Article IX of the Con- 


stitution of the State of Florida, 


by the terms of which the Legisla- 


ture of the State of Florida is re- | 
quired to continue the levy of § 


said tax for a period of fifty years 
rom Jan. 1, 1943, and is prohibited 
from withdrawing the proceeds 
thereof from the operation of said 
constitutional provision during 
said period. 


Separate bids must be submit- , 


ted for each block of bonds in 
which the bidder is 
but all bids may be incorporated 


in one letter. All bids must be | 
firm through May 22, 1946, should | 


be addressed to the undersigned 


and the envelope marked on the | 


outside that it is a “Bid for 
onds,” or words of equivalent 
import. 
Hillsborough County, Fla. 
Bond Offering—Sealed bids will 
be received until 3 p. m. on May 
21, by the State Board of Admin- 
istration, at its office in Tallahas~ 


see, for the purchase of $140,000 | 
SBA refunding bonds, series 1946. | 


Interest rate is not to exceed 3%, 


stated in multiples of 1/4, 1/10 or © 
1/20 of 1%. Coupon bonds, to be — 
par. © 


awarded at not less than 
Denom. $1,000. Dated July 1, 1946. 
Due on July 1, 1964. Prin. and int. 


(J—J) payable at the Exchange — 


National Bank, Tampa. 


The payment of said bonds and | 
interest thereon will be se-~ 
cured by a pledge of the full! 


the 


faith, credit and taxing power of 
said county, and an additional 


pledge of said county’s distribu- | 
tive share of a tax of two cents © 
per gallon on sales of gasoline or | 
other like products of agar y ager ; 
16 oO 


accruing under Section 
Article [LX of the Constitution of 
the State of Florida, by the terms 


of which the Legislature of the | 
required to}; 
continue the levy of said tax for | 
a period of fifty years from Jan. 9 
1, 1943, and is prohibited from | 
withdrawing the proceeds thereof | 
from the operation of said con- | 
stitutional provision during said 7 


State of Florida is 


period. 


The bonds will be awarded to j 


the bidder whose bid produces the 


lowest interest cost after deduct- | 
ing the premium offered, if any. 7 


Interest on the premium, if any, 


will not be considered as deduct~ — 


ible in determining the net inter- 
est cost. In determining the net 
interest cost, interest will be com- 
puted to the maturity date from 
the first day of July, 1946. ' 

The approving opinion of Giles 
J. Patterson, Attorney, Jackson- 
ville, Florida, to the effect that 
such bonds are valid and legally 
binding obligations of the said 
State Board of 


out charge. u9tto 918 
? j a1 i 
Key West, Fla, .;, 
P 


Tenders Wanted—-Roy..! 
City Clerk, has announced that 


the above City will receive sealec | 


tenders until 8 p.m. (8ST) or 


May 21 for the purchase of series | 
A and B, refunding bonds, datec — 
shoulc | 
designate the price at which suct | 


Jan. 1, 1938. Tenders 


bonds are offered to the City, 


Kissimmee, Fla. 
Certificate Called—C. D 
Adams, City Manager, 


nounced ‘that the outstanding 


interested, # 


Administration. | 
acting for and on behalf of said | 
county and, if requested, a copy | 
of the transcript of the proceed- | 
ings involved will be delivered tc | 
the purchasers of said bonds with- | 


Hamlin 


has an. | 
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electric light and water revenue 
certificates, dated Dec. 1, 1939, 
Nos. 20 to 90, are called for pay- 
ment on June 1, at the place of 
payment designated therein. These 
certificates mature serially on 
Dec. 1, 1946 to 1959. Interest 
ceases on date called. 


Lake County Special Road and 
Bridge Districts, Fla. 
Bond Offering —Sealec bids 
will be received until 3 p. m. on 
May 21, by the State Board of 
Administration, at its office in 
‘Tallahassee, for the purchase of 
the following coupon SBA re- 
funding, series 1946 bonds ag- 

Zregating $62,000: 

$32,000 District No. 8 bonds. Dated 
July 1, 1946. Due on July 1, 
1969. 

30,000 District No. 9 bonds. Dated 
July 1, 1946. Due on July 1, 
1969. 

Denom. $1,000. Prin. and - int. 
{J—J) payable at the Florida Na- 
tional Bank of Jacksonville. All 
other conditions of this offering 
are the same as those set out un- 
der the offering of the Hills- 
borough County SBA refunding 
bonds, series 1946, listed above. 


Miami, Fla. 

Bonds Voted—lIt is stated by G. 
N. Shaw, Director of Finance, that 
at the election held on April 16 
the following bonds aggregating 
$23,944,000, were approved: 


$17,000,000 sewer extension and 
sewage disposal bonds by a 
count of 17,353 to 1,089. 

6,944,000 sidewalk improvement 
bonds by a count of 15,525 to 
2,085. 


He reports that validation of the 
bonds will get under way im- 
mediately. 


Okeechobee County (P. O. 
Okeechobee), Fla. 

Bonds Called and KRedeemed— 
J. Edwin Larson, Secretary of the 
State Board of Administration, has 
announced that the State Board of 
Administration, successor to the 
Board of County Commissioners 
of Okeechobee County, by virtue 
of Section 16 of Article 9, of 

he State Constitution, has elected 
0 exercise its option to call and 
redeem on June 1, at par and ac- 

rued interest, series A, road and 
bridge refunding bonds, Nos.497 to 
500 and 863, amounting to $5,000, 
with June 1, 1946, and subsequent 

pupons attached, Dated June l, 
1940. These bonds are due on June 
1, 1970. Holders are notified to 
present to the paying agent, the 

nufacturers Trust Co., New 
York City, the above bonds with 
nll interest coupons attached 

here redemption will be made. 


Orange County, Fla. 


Bond Offering — Sealed bids 
ill be received until 3 p. m. on 
ay 21, by the State Board of 
Administration, at its office in 
allahassee, for the purchase of 
248,000 SBA refunding bonds, 
teries 1946. Coupon bonds, dated 
uly 1, 1946. Denom. $1,000. Due 
pn. July 1 as follows: $124,000 in 
966, and 1967. Prin. and int. 
J—J) payable at the First Na- 
jonal Bank at Orlando. All other 
‘tonditions of this offering are the 
ame as those set out under the 
Hillsborough County offering, 
isted above. 


Ormond, Fla. 

Seer Offered for Exchange— 
_ J. Van Ingen & Co., and Cohu 
Torrey, both of New York, 

pintly, are offering for exchange, 

0 greg refunding bonds of 

wg th wg bonds amount- 


Se Refunding of 1946 
Due June 1, as fol- 
pon $8,000 in 1947 and 1948, 
$9,000 in 1949 to 1951, and 
$10,000 in 1952. 


818,000 3% Refunding of 1946 
bonds. Due June 1, as follows: 
$10,000 in 1953 to 1955, $11,000 
in 1956 to 1958, $12,000 in 1959 
to 1961, $13,000 in 1962 and 
1963, $14,000 in 1964 to 1966, 
$15,000 in 1967 and 1968, $16,- 
000 in 1969 and 1970, $17,000 


in 1971 and 1972, $18,000 in 
1973 and 1974, and $19,000 in 
1975. 

200,000 234% Refunding of 1946 
bonds. Due June 1, 1976, op- 
tional June 1, 1951. 

Dated June 1, 1946. 


Polk County Special Road and 
Bridge Districts, Fla. 

Bond Offering — Sealed bids 
will be received until 3 p. m. on 
May 21, by the State Board of 
Administration, at its office in 
Tallahassee, for the purchase of 
the following coupon SBA re- 
funding bonds, series 1946-A, ag- 
gregating $50,000: 
$30,000 District 

Dated July 1, 
July 1, 1959. 
20,000 District No. 

Dated July 1, 
July 1, 1959. 


Denom. $1,000. Prin. and _ int. 
(J—J) payable at the Florida Na- 
tional Bank of Jacksonville. All 
other conditions of this offering 
are identical with those listed un- 
der the Hillsborough County 
bend offering, set out above. 


No. 3. bonds. 
1946. Due on 


12 bonds. 
1946. Due on 


Pompano, Fla. 

Tenders Wanted — Winifred F. 
Meeuwes, City Clerk, will receive 
sealed tenders until 8 p.m. on May 
13 for the purchase of refunding 
bonds amounting to $15,000. These 
bonds are dated July 1, 1942. 


Sebring, Fla. 

Tenders Wanted—D. R. Steven- 
son, City Clerk and Treasurer, 
will receive sealed tenders until 
8 p.m. on June 4 for the purchase 
of certificates of indebtedness and/ 
or refunding bonds, due Sept. 1, 
1968. The City has $25,000 in sink- 
ing funds for the purchase of these 
bonds. 


GEORGIA 


Decatur, Ga. 

Bond Offering—M. H. Christian, 
City Clerk, has announced that the 
City Commissioners will receive 
open bids until 7:30 p.m. on April 
25 for the pi chase of the follow- 
ing 2% bonds amounting. to 
$600,000: 


$300,000 School bonds. Due $10,000 
Jan. 1, 1947 to 1976. 

120,000 Parks and Playgrounds, 
bonds. Due $4,000 Jan. 1, 
1947 to 1976. 

25,000 Library Building bonds. 
Due $1,000 Jan. 1, 1948 to 
1951, 1953 to 1956, 1958 to 
1961, 1963 to 1966, and 1968 to 
1976. 

155,000 Sewerage and Drainage 
System bonds. Due Jan. 1, as 
follows: $6,000 in 1947, $5,000 
in 1948 to 1951, $6,000 in 1952, 
$5,000 in 1953 to 1956, $6,000 
in 1957, $5,000 in 1958 to 1961, 
$6,000 in 1962, $5,000 in 1963 
to 1966, $6,000 in 1967, and 
$5,000 in 1968 to 1976. 


Dated Jan 1, 1946. Denomination 
$1,000. These are the bonds au- 
thorized at the election held on 
Oct. 17, 1945. These bonds have 
been validated by the State Su- 
preme Court. Purchaser to assume 
cost of printing the bonds. A cer- 
tified check for 2% of the entire 
amount of the issue is required. 


ILLINOIS 


Cass County Sch. Dist. No. 15 
(P. O. Beardstown), lil. 
Bond Call—It is stated that E. 
Miller Dunn, School Treasurer, is 
calling for payment on July 1, 
Nos.,3. to 36 of the 242% funding 
bonds, dated Feb. 1, 1941, Denom- 
ination $1,000. Dyeoen ; July 1, in 
1947. to 1983. Payment of the prin- 
cip # mount, to ether nt h ac- 
cru initetest the ean. and 
including date called, | Will be 
made on ‘presentation of. said 
bonds at the First National Bank, 
Chicago. Said bonds must be pre- 
sented in negotiable form and 
should have attached the July 1, 
1946, and all subsequent coupons. 
Interest ceases on date called. 


Salem, Tl. 
Bonds Sold—It is reported that 
$200,000 244% semi-annual water 





works and sewerage revenue 
bonds were purchased recently by 


Barcus, Kindred & Co., of Chi- 
cago. Dated April 1, 1946. Legal- 
ity approved by Charles & Trau- 
ernicht of St. Louis. 


Tiskilwa Sch. Dist. No. 501, Iil. 

Bonds Sold—An issue of con- 
struction bonds amounting to 
$100,000 and authorized at the 
election held on Jan. 19, has been 
sold. 


INDIANA 


Gary Scheol City, Ind. 

Bond Offering—Dan Kreitzman, 
Secretary of the Board of 
Trustees, will receive sealed bids 
until 7:30 p.m. on May 14 for the 
purchase of refunding bonds 
amounting to $300,000, not ex- 
ceeding 4% interest. Dated June 
1, 1946. Denomination $1,000. 
Due $150,000 June 1, 1954 and 
1955. Said bonds will be sold at 
not less than par to the highest 
responsible bidder who offers the 
lowest net interest cost to the 
Schoo] City, to be determined by 
computing total interest on all the 
bonds from the date thereof to 
the date of maturity and deduct- 
ing therefrom the premium bid if 
any. No bid for less than all of 
said bonds will be considered. All 
interest rates bid must be mul- 
tiples of % of 1%, and not more 
than two interest rates shall be 
named by any bidder. Said bonds 
are being issued subject to the ap- 
proving opinion of Chapman & 
Cutler, of Chicago, and all bids 
must be conditioned on such ap- 
proval. Such approving opinion 
and the printed bonds will be 
furnished at the expense of the 
School City. Enclose a certified 
check for 2% of the par value of 
the bonds, payable to the Treas- 
urer of the School City. 


Porter, Ind. 

Bond Sale — The $10,000 fire 
truck bonds offered for sale on 
April 23—v. 163, p. 1918—were 
awarded to the First State Bank 
of Porter, as 1%s. Dated March 
15, 1945. Denomination $1,000. 
These bonds are due $1,000 Dec. 
15, 1947 to 1956. Interest J-D. 


Wright Township School Town- 
ship (P. O. Midland ), Ind. 

Bond Offering—May Green- 
way, Trustee, will receive sealed 
bids until 7 p.m. on May 3 for 
the purchase of building improve- 
ment bonds amounting to $10,000, 
not exceeding 4% interest. Dated 
May I, 1946. Denomination $500. 
These bonds are due $500 July 1, 
1947, and Jan. and July 1, 1948 
to Jan. 1, 1957. Rate of interest 
to be in multiples of % of 1%. 
No bids for less than par and ac- 
crued interest. The approving 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be 
furnished the purchaser. Payable 
out of unlimited ad valorem 
taxes. Enclose a certified check 
for $500, payable to the School 
Township. 


IOWA 


Bellevue, lowa 

Bond Sale — An issue of me- 
morial building bonds amounting 
to $20,000 and offered for sale on 
April 17—v. 163, p. 1775 — was 
awarded to Quail & Co., of Daven- 
port. Dated April 1, 1946. Denom- 
ination $1,000. These bonds are 
due $2,000 Nov. 1, 1951 to 1960. 
The next highest bidder was the 
First National Bank, Bellevue. 


Harlan, lowa 
Bonds Purchased—An issue of 
14%% swimming pool refunding 
bonds amounting to $12,000 was 
purchased recentlY by Shaw, Mc- 
Dermott & Co., of Des Moines, at 
a price of par. 


Jackson County (P. O. Maquo- 
keta), lowa 

Bond Sale—The county public 
hospital bonds amounting to $100,- 
000 and offered for sale on April 
18—v. 163, p. 2205—were awarded 
to Halsey, Stuart & Co., as Is, at 
a price of 100.69, a basis of about 
0.85%. Dated May 1, 1946. These 
bonds are due on Nov. 1, from 
1949 to 1965. The next highest bid- 





der was the White-Phillips Co., 
for 1s, at a price of 100.10. 








Pocahontas Sch. Dist., lowa 

Bonds Defeated — An issue of 
gymnasium auditorium bonds 
amounting to $65,000 was defeated 
at the election held on April 7. 


KANSAS 


Attica, Kan. 

Bonds Voted—An issue of pow- 
er plant, engine purchase and 
rural power line bonds amounting 
to $50,000 was favorably voted at 
the election held on April 15. 


Madison, Kan. 

Bond Election— An issue of 
water softening plant bonds 
amounting to $18,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on May 7. 


KENTUCKY 


Calloway a gt 2 Sag oO. 
Murray), K 

Bonds Offered to Public — A 
$43,000 issue of 2%% coupon 
school building revenue refund- 
ing bonds is being offered by 
Stein Bros. & Boyce of Louisville, 
for general investment. Denom. 
$1,000. Dated July 1, 1946. Due on 
July 1 as follows: $4,000 in 1947 to 
1950; $5,000 in 1951; $4,000, 1952; 
$5,000, 1953; $4,000, 1954; $5,000, 
1955, and $4,000 in 1956. Callable 
on and after Jan. 1, 1949, on cer- 
tain terms. Prin. and int. (J—J) 
payable at the bank of Murray. 
Legality to be approved by Stites 
& Stites of Louisville. 


Hazard, Ky. 

Bond Offering—H. A. Spalding, 
City Manager, will receive sealed 
bids until 7:30 p.m. on May 13 for 
the purpose of refinancing the fol- 
lowing refunding bonds amount- 
ing to $81,000: 
$43,000 3% water works bonds. 

Dated July 1, 1944. Due seri- 
ally to Jan. 1, 1957. 

32,000 3% sewer bonds. Dated 
July 1, 1944. Due serially to 
Jan. 1, 1957. 

6,000 4% city hall bonds. Due 
serially to Jan. 1, 1952. 


The City reserves the right to 
waive formalities to change the 
date of opening and considering 
said proposals for acting as fiscal 
agent for the City in the handling 
of refunding bonds in the amounts 
specified above. 


Science Hill, Ky. 

Bond Offering—Hardin Sweeny, 
Secretary of the Hoard of Trustees, 
will receive sealed bids until 7 
p.m. on April 29 for the purchase 
of 3% school building revenue re- 
funding bonds amounting to 
$11,000. 

Dated. May 1, 1946. Denomina- 
tion $500. Due May 1, as follows: 
$500 in 1947, $1,000 in 1948, $500 
in 1949, $1,000 in 1950, $500 in 
1951, $1,000 in 1952, $500 in 1953, 
$1,000 in 1954, $500 in 1955, $1,000 
in 1956, $500 in 1957, and $1,000 in 
1958 to 1960. Subject to redemp- 
tion at par value and accrued in- 
terest, in their inverse numerical 
order, on any interest payment 
date after May 1, 1951. Principal 
and interest payable at the Peo- 
ples Bank, Science Hill. Enclose a 
certified check for $250. 


Webster County (P. O. Dixon), Ky. 

Bond $*le—The following reve- 
nue bonds amounting to $51,000 
and srg for sale on April 24— 
v. 163, 2205—-were awarded to 
the Bankers Bond Co., of Louis- 
ville: 


$15,000 court house bondi. Due 
$3,000 April 1, 1947 to 1951. 
36,000 court house bonds. Due 
$3,000 April 1, 1952 to 1963. 
Dated April 1. 1946 


LOUISIANA 


Louisiana (P. O. Baton 
Rouge), La. 

Bond Offering—L. B. Baynard, 
Secretary of the Board of Liquida- 
tion of the State Debt, will re- 
ceive sealed bids until 11 a.m. on 
May 27, for the purchase of series 
B, institutional improvement cou- 
pon or registered bonds amounting 
to $4,622,000, to bear not exceed- 
ing 5% interest. 

Dated May 1, 1946. Denomina- 
tion $1,000. Due May 1, as follows: 





$372,000 in 1950, and $250,000 in, 
1951 to 1967. Principal and inter- 
est payable at the State Treas- 
urer’s office, or at the fiscal 
agency of the State in New York 
City. Rate of interest to be in 
multiples of 14 or one-tenth of 
1%. No bid for less than the entire 
issue will be considered but two 
different interest rates may be 
named and it shal not be neces- 
sary that all bonds of the issue 
bear the same rate of interest. The 
bonds will be awarded to the bid- 
der offering to purchase the same 
at the lowest interest cost to the 
State, and the successful bidder 
will be determined by computing 
the amount of interest to be paid 
at the rate or rates bid by the 
bidder to the respective dates of 
maturity of the bonds, and de- 
ducting from the total amount of 
interest to be paid the premium, 
if any, bid, 

All bids must be unconditional. 
The opinion of Wood, Hoffman, 
King & Dawson, of New York 
City, approving the validty of 
these bonds will be furnished to 
the purchaser without cost. All 
bidders are required to submit a 
certified check drawn to the order 
of the Board of Liquidation of ‘the 
State Debt for the amount of 1% 
of the amount of the bonds. The 
right is reserved to reject any and 
all bids. Delivery of the bonds will 
be made in the City of Baton 
Rouge or in the City of New 
Orleans without cost to the pur- 
chaser. 


St. Landry Parish (P. O. 
: Opelousas), La. 

Bonds Voted — It is stated bv 
S. A. Moncal, Superintendent of 
the Parish School Board, that a. 
the election held on April 16 the 
voters approved the issuance of 
$1,800,000 school bonds. 


West Baten Rouge Parish (P. O. 
Port Allen), La. 


Bond Offering—Sealed bids wil’ 
be received until 3 p.m. on Ma: 
8, by L. T. Bernard, Secretary o- 
the Police Jury, for the purchase 
of $215,000 public improvemen: 
bonds. Interest rate is not to ex- 
ceed 4%, payable M-N. Denomina- 
tion $1,000. Dated May 1, 1946 
Due on May 1 in 1947 to 1966 
incl. The approving opinion o: 
Chapman & Cutler of Chicago. 
will be furnished. A $5,000 cer- 
tified check, payable to the Parish, 
must accompany the bid. 


MARYLAND 


Sharpsburg, Md. 
Bonds Boted—An issue of water 
and sewer system bonds amount- 
ing to $80,000 was favorably 


voted at the election held on 
April 9. 


MASSACHUSETTS 


Barnstable, Mass. 


Bond Sale—The bridge coupon 
bonds amounting to $150,000 and 
offered for sale on April 23—v. 
163, p. 2206—were awarded to the 
Hyannis Trust Co., of Hyannis, 
as %s, at a price of 100.172. a 
basis of about 0.718%. Dated May 
1. 1946. Denomination $1.000. 
These bonds are due $15,000 May 
1, 1947 to 1956. The next highest 
bicder was the Merchants Na- 
tional Bank. Boston, for %s, ata 
price of 100.10. Other bidders 
were as follows: 

Bidder 
Halsey, Stuart & Cc.__ 
Biakt:& Ob, Ine... cs 100% 107: 133 
R. L. Day & Co., and oaqu J 
Estabrook & Co, jointly_.-- 1% 101.03 
Barriman Ripley & ’ 

Co., Inc., and Me oye 
Tyler & Co., jointiy..__- m1‘ 
Robert Hawkins & Co.___ i 


Bid 


Rate op 
2 ah 4, .037 


, 100 833 
100 199 


Boston, Mass. 

Note Sale—An issue of tempo- 
rary notes amounting to $5,000,000 
and offered for sale on April 24 
was awarded to Halsev, Stuart & 
Co., at 1%, plus a premium of 
$150.00. 

Netes Offered For Subscription 
—The successful bidder reoffered 
the above notes for public invest- 
ment at a price to vield 0.75%. 
Dated April 29, 1946. Due on Nov. 
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these notes as legal investment | 
for Massachusetts savings banks 
and those in New York State. 


Brockton, Mass. 

Note Sale—The temporary notes 
amounting to $500,000 and offered 
for sale on April 24 were 
awarded to the Merchants Na- 
tional Bank of Boston, at a dis- 
count of 0.458%. Dated April 25, 
1946. Denominations to suit pur- 
chaser. These notes are due on 
Dec. 10, 1946. Other bidders were 


_as follows: 


Bidder Rate 
Second National Bank, 
III: chaise le apes wie Bil Gate ihe 0.472% 
National Shawmut Bank, 
a 0.51% 
First National Bank, Boston 0.53% 


EEGWER G DRuinew nocnsdncs 0.595% 


Essex County (P.O. Salem), Mass. 

Note Offering—James D. Bent- 
ley, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on April 30 for the pur- 
chase of industrial farm notes 
amounting to $50,000, at a dis- 
count. Dated May 1, 1946. De- 
nomination $5,000. Due May 1, 
1947. Issue under authority of 
General Laws, Chapter 126, as 
amended. Payable at the Mer- 
chants National Bank in Salem or 
at the National Shawmut Bank of 
Boston. Delivery on or about 
May 1, 1946, at the National 
Shawmut Bank of Boston. The 
notes will be certified as to gen- 
uineness and validity by the 
National Shawmut Bank of Bos- 
ton, under advice of Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 


Hampden County (P. O. Spring- 
field), Mass. 

Nete Sale—The temporary notes 
amounting to $20,000 and offered 
for sale on April 24—v. 163, p. 
2206—were awarded to the Third 
National Bank & Trust Co., of 
Springfield, at a discount of 0.38%. 


Dated April 24, 1946. Denomina- 
_tion $10,000 and $5,000. These 


notes are due on April 1, 1947. 


> The only other bidder was the 


Springfield National Bank, at a 
rate of 0.45%. 


Wakefield, Mass. 


Bond Sale — The following 
bonds amounting to $152,000 and 
offered for sale on April 24 were 
awarded to Estabrook & Co., and 
R. L. Day & Co., both of Boston, 
jointly, as ls, at a price of 100.34, 
a basis of about 0.96%: 


_ $110,000 sewer construction bonds. 


Due May 1, as follows: $6,- 

_ 000 in 1947 to 1960, $5,000 in 
1961 to 1964, and $3,000 in 
1965 and 1966. 


~ _ 42,000 water bonds. Due May 1, 


<as follows: $3,000 in 1947 to 

- 1959, $2,000 in 1960, and $1,- 
000 in 1961. 

Dated May 1, 1946. Denomina- 

tion $1,000. Interest M-N. Other 


‘ bidders were as follows: 


Bidder Price Bid 
For 1% Bonds 

Harriman Ripley & 

Co., Inc., and 
Robert Hawkins & Co., 

jointly 100.286 
Halsey, Stuart & Co., ____100.217 
Second National Bank, 

Boston 

For 144% Bonds 

First National Bank, 

Boston, 
Lee Higginson Corp., 
F. S. Moseley & Co., and 
Kidder, Peabody & Co., 

jointly 
Paine, Webber, Jackson 

& Curtis, and 
Hernblower & Weeks, 

jointly 


MICHIGAN 


Carson City, Mich. 

Bond Sale—The general obliga- 
tion bonds amounting to $38,000 
and offered for sale on April 22— 
v. 163, 2206—were awarded to 
Paine, Webber, Jackson & Curtis, 
of Chicago, at a price of 100.04, a 
net interest cost of 0.90%, as fol- 
lows: for $16,000 maturing $4,000 
Sept. 1, 1947 to 1950 as 1%s, $8,000 
maturing $4,000 Sept. 1, 1951 and 
1952 as Is, 22. $14,000 maturing 
Sept. 1, $4,000 in 1953 and 1954, 
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and $3,000 in 1955 and 1956 as 
34s. Interest M-S. Dated April 15, 
1946. Denomination. $1,000. These 
bonds are due on Sept. 1, from 
1947 to 1956. The next highest 
bidder was the First of Michigan 
Corp., for $28,000 1%s, and $10,- 
000 1s, at a price of 100.06. 


Flint, Mich. 

Bond Sale—An issue of 2%% 
airport hangar porject No. 1 
revenue bonds amounting to $25,- 
000 and offered for sale on April 
22—v. 163, p. 2206—was awarded 
to the Michigan National Bank, 
of Flint, at a price of 102.00, a 
basis of about 2.18%. Dated April 
15, 1946. Denomination $500. These 
bonds are due $2,500 Oct. 15, 1948 
to 1957. 


Gratiot Township Sch. Dist. No. 2 
(P. O. Detroit), Mich. 

Bond Offering—Mrs. Margaret 
C. Medley, District Secretary, 
will receive sealed bids until 8 
p.m. (EST) on April 29 for the 
purchase of building bonds 
amounting to $45,000, not exceed- 
ing 3% interest. Dated April 1, 
1946. Denomination $1,000. Due 
$15,000 March 1, 1949 to 1951. 
Rate of interest to be in mul- 
tiples of %4 of 1%. Principal and 
interest payable at the Detroit 
Trust Co., Detroit. No proposal 
for less than all the bonds will be 
considered. The District is au- 
thorized and required by law to 
levy upon all the taxable prop- 
perty therein such ad valorem 
taxes as may be necessary to pay 
the bonds and interest thereon, 
within the iimitation prescribed 
by Section 21, Article X, of the 
Michigan Constitution and the 
Michigan ‘Property Tax Limita- 
tion Act.” The School District au- 
thorized an increase in tax lim- 
itation to 2.0% of the assessed 
valuation for the years 1948 to 
1950, both inclusive, at an election 
held on Dec. 11, 1945. Bids shall 
be conditioned upon the unquali- 
fied opinion of the purechaser’s 
attorney approving the legality of 
the bonds. The cost of such 
opinion shall be paid by the pur- 
chaser. The purchaser shall pay 
the cost of printing the bonds. 
The bonds shall be awarded to 
the bidder whese bid produces 
the lowest interest cost to the 
District after deducting the pre- 
mium offered, if any. In deter- 
mining the net interest cost, in- 
terest on premium will not be 
considered as deductible and in- 
terest on bonds will be computed 
from April 1, 1946, to respective 
maturity dates. Enclose a certi- 
fied check for 2% of the bonds, 
payable to the District Treasurer. 


Oakland Township School District 
No. 3 (P. O. R. No. 2, 
Rochester ), Mich. 

Bond Offering—Frank J. Voll, 
Director, will receive sealed bids 
until 9 p.m. (EST) on April 30 
for the purchase of refunding of 
1946 coupon bonds amounting to 
$16,000, not exceeding 2% inter- 
est. Dated May 1, 1946. Denom- 
ination $1,000. Due $2,000 May 1, 
1947 to 1954. Rate of interest to 
be in multiples of % of 1%. 
Bonds maturing in 1953 are op- 
tional $1,000 May 1, 1951 and 1952, 
and bonds maturing in 1954 are 
optional $1,000 May 1, 1949 and 
1950. Principal and interest pay- 
able at the Detroit Trust Co., De- 
troit. These bonds will be the 
general obligation of the District 
which is authorized and required 
by law to levy upon all the tax- 
able property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon, without limitation 
as to rate or amount. Bonds will 
be awarded to the bidder whose 
proposal produces the lowest in- 
terest cost to the District after de- 
ducting the premium offered, if 
any. Interest on premium will 
not be considered as deductible, 
and interest on bonds will be 
computed from May 1, 1946, to 
the maturity date of each bond. 
No proposa: for less than all the 
bends nor for less than their par 
value plus accrued interest to 
date of delivery will be consid- 
ered. The right is reserved to re- 
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ject any or all bids. Bids shall be 
conditioned upon the unqualified 
opinion of Claude H. Stevens of 
Berry & Stevens, Detroit, ap- 
proving the legality of the bonds. 
The cost of said legal opinion and 
of the printing of the bonds will 
be paid by the District. The 
bonds will be delivered at De- 
troit. Enclose a certified .check 
for $320, payable to the District. 


Redford Township Redford Union 
Schools, District No. 1, Mich. 
Tenders Wanted—Bonds Called 

Bernard Hiller, District Secre- 

tary, will receive sealed tenders 

until 7 p.m. on May 14 for the 
purchase of certificates of in- 
debtedness amounting to $12.000. 


Bond Call—Mr. Hiller calls for 
payment on June 1, on which 
date interest ceases, at par plus 
accrued interest, refunding bonds 
Nos. 361 to 389, dated Nov. 1, 
1942, denomination $1,000. Bonds 
should be presented for payment 
at the Detroit Bank, Detroit. 
All interest on said bonds will 
cease on date called. 


Sylvan Lake (P. O. Pontiac), 
Mich. 

Bond Sale—The following sew- 
er bonds amounting to $175,000 
and offered for sale on April 17— 
v. 163, p. 1919—were awarded to 
Stranahan, Harris & Co., Inc., of 
Toledo: 


$110,000 general obligation bonds 
at a price of 100.03, a net in- 
terest cost of 1.699%, as fol- 
lows: For $86,000 maturing 
Oct. 1, $3,000 in 1947 to 1950, 
$4,000 in 1951 to 1961, $5,000 
in 1962 to 1967, as 1%s, and 
$24,000 maturing $6,000 Oct. 
1, 1968 to 1971, callable Oct. 
1, 1956, as 1%s, to call date, 
and 2's, therefater to ma- 
turity. Interest A-O. 


65,000 special assessment bonds 
at a price of 100.02, a net in- 
terest cost of 1.496%, as fol- 
lows: For $55,000 maturing 
Oct. 1, $4,000 in 1947 to 1956, 
$5,000 in 1957 to 1959, as 1's, 
and $10,000 maturing $5,000 
Oct. 1, 1960 and 1961, callable 
Oct. 1, 1949, as 1%s, to call 
date, and 24s, thereafter to 
maturity. Interest A-O. 


These bonds were authorized at 
the election held on March 20. 
The next highest bidder was H. 
V. Sattley & Co., and Paine, Web- 
ber, Jackson & Curtis, jointly. 


MINNESOTA 


Chicago County Consolidated Sch. 
Dist. No. 1 (P. O. Taylors 
Falls), Minn. 


Bord Bids Rejected—-A. H. 
Klassan, Superintendent, has an- 
nounced that all bids received for 
the building bonds amounting to 
$175,000, not exceeding 2% inter- 
est, were’ rejected. 


Mower County Independent Sch. 
Dist. No. 27 (P. O. 
Austin), Minn. 


Bond Election—An issue of con- 
struction bonds amounting to 
$989,000 will be submitted to the 
voters at the election to be held 
on May 21. 


Steele County Independent School 
District No. 1 (P. O. 
Qwatonna), Minn. 


Bord Sale—The building bonds 
amounting to $800,000 and offered 
for sale on April 18—v. 163, p. 
2061—were awarded to a syndi- 
cate composed of the First Na- 
tional Bank, of Chicago, Halsey, 
Siuart & Co., Paine, Webber, 
Jackson & Curtis, of Chicago, and 
the Milwaukee Co., of Milwaukee, 
as 1.10s, at a price of 100.086, a 
basis of about 1.092%. Dated 
April 1, 1946. Denomination $1,- 
000. These bonds are due on Jan. 
1, from 1948 to 1970. 

Other bidders were as follows: 

Bidder Price Bid 
Harriman Ripley & Co., 

Inc., 

J. M. Dain & Co., 
Allison-Williams Co., 
Kalman &.Co., 
Northwestern National 

Bank, Minneapolis, 





| proposals, officials e: 


Piper, Jaffray & Hopwood, 
and a 

Caldwell, Phillips Co., 
jointly, = 
For $495,000, 1%s, and 
$305,000, Is 

First National Bank, 
Minneapolis, and 
Associates, 
For $250,000, 1.10s; and 
$550,000, 1.205 

Harris Trust & Savings 
Bank, Chicago, 

Park, Shaughnessey & Co., 
and 

C. S. Ashmun Co., jointly, 
For $800,000, 1.20s 


Stevens County (P. O. 
Morris), Minn. 

Bond Offering — Elmer F. 
Anderson, County Auditor, will 
receive sealed bids until 2 p.m. on 
May 2 for the purchase of hospital 
coupon bonds amounting to $300,- 
000. Dated May 1, 1946. Denomin- 
ation $1,000. Due $20,000 Jan. 1, 
1948 to 1962. Bidders to name the 
rate of interest in multiples of 
one-eighth or one-tenth of 1%. 
Registerable as to principal only. 
No bid for less than par and ac- 
crued interest. Prin. and inter- 
est payable at a suitable bank 
or trust pd in St. Paul, 
Minneapolis or Ghicago. The ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished. 
Enclose a_ certified check for 
$6,000, payable to Kenneth S. Mc- 
Kay, County Treasurer. 


= Westbrook, Minn. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on May 6, 
by Harvey Byers, Chairman of the 
Board of Supervisors, for the pur- 
chase of $30,000°road and bridge 
bonds. Denomination $1,000. Dated 
May 6, 1946. Due $1,000 from July 
1, 1947 to 1961, inclusive. Bidders 
are to name the rate of interest. 
Purchaser to furnish and pay for 
own legal opinion. A $1,000 cer- 
tified check, payable to the Town 
Treasurer, must accampany bid. 


MISSISSIPPI 
Choctaw County (P. O. Acker- 


man), Miss. 

Bonds Purchased—The follow- 
ing bonds amounting to $57,500 
were purchased recently by the 
Walton-Hamp Jones Co., of Jack- 
son: 


$50,000 2%4% road improvement 
bonds. 
7,500 3% hospital bonds. 


Dated March 1, 1946. Legality 
approved by Charles & Trauer- 
nicht, of St. Louis. 


Clarksdele, Miss. 

Bond Sale -Details—It is now 
stated by T..C. Fox, City Clerk, 
that the $95,000 bonds sold to Har- 
rington & Co. of Jackson—v. 163, 
p. 2061—are being issued for re- 
funding purposes. They were pur- 
chased at par and mature on April 
1 as follows:-$5,000 in 1951 and 
1952; $10,000, 1953 to 1959, and 
$15,000 in 1960. The entire issue 
will bear 142% interest to Oct.1, 
1956, and 1% thereafter to ma- 
turity. 


100.55 


Jackson, Miss. 

Bond Election—A proposed $3,- 
500,000 bond issue, the proceeds 
to be used to finance a six-point 
development and improvement 
program, will bé submitted to the 
voters of this city at a special 
election on May 14. Contemplat- 
ing a 1%% interest rate and a 20- 
year retirement schedule, Mayor 
Leland Speed and Commisisoners 
D. B. Sharron and R. S. Withers 
announced that. the bonds, if ap- 
proved, wilt be sold immediately 
while the market is at ?ts peak. 
The proceeds will be placed in 
Government bonds until needed. 

The mayor said a tax saving 
will be effected by the program, 
since it will eliminate the neces- 
sity for continuing a levy for 
permanent improvements. The 
buildings to be constructed, he 
said, will help pay for improve- 
ments.as the.bonds mature. 


In - connection. wi 
city’s present population.of 85,000 


will be trebled in the next decade. 
The city has reduced its net out- 
standing debt from more than $7,- 
600,000 to less than $4,000,000 in 
recent years, it was asserted. 

No provision is made on the 
May 14 ballot for a vote on a 
sports stadium project for which 
the State has donated a 40-acre 
site. The city of Jackson and 
Hinds County have been author- 
ized by the State legislature to is- 
sue, subject to voter approval, up 
to $700,000 of bonds of finance 
construction. 

Bond Election—The following 
bonds amounting to $3,500,000 
will be submitted to the voters 
at the election to be held on 
May 14: 
$1,900,000 

bonds. 


street improvements 


bonds. 
300,000 sewer expansion bonds. 
400,000 parks and playgrounds 
bonds. 
200,000 
bends. 
400,000 parking lots bonds. 


Smith County, Mize Special Con- 

solidated School District 

(P. O. Raleigh), Miss. 
Bond Offering—The Clerk of 
the Board of Supervisors will re- 
ceive sealed bids until 11 a.m, on 
May 6, for the purchase of $75,000 
school bonds. Dated May 1, 1946. 
Denomination $1,000. Due May 1, 
as follows: $3,000 in 1947 to 1956, 
$4,000 in 1957 to 1961, and $5,000 
in 1962 to 1966. Bidders are re- 
quested to designate in their bids 
the price they will pay for the 
bonds bearing interest at a rate or 
rates likewise to be designated in 
their bids. It is the intention of 
the Board of Supervisors to decide 


community building 


the bonds at private sale within 60 
days, at a price of not less than 
the highest bid received. The 
bonds are offered subject to valid-' 
ation and to approval by Charles 


bonds are offered on the stipula- 
tion that the purchaser will pay. 
the fee of special counsel in the 
amount of 1% of the issue, the 
fee of the above mentioned law™ 
firm, the cost of preparing the 
blank bonds, and, if no objections! 
are filed in the validation pro-/ 
ceedings, the fee of the State’s) 


incurred in validating the bonds.’ 


made to the purchaser on or be- 
fore June Ist, 
Miss., New Orleans, La., or Mem-) 
phis, Tenn., without cost to the 
purchaser. Delivery elsewhere’ 
will be made at the expense o 
the purchaser. Enclose a certified 
check for $1,500, payable to the 
Board of Supervisors. 


MISSOURI 


Dunklin County (P. O. 
Kennett), Mo. 


public hospital bonds awarded onj 
April 15 to the City National Ban 
& Tr. Co., of Kansas City—v. 168) 
p. 2207—were sold as 1%4s, at a 
price of 100.525, a basis of 1.133% 
Dated April 1, 1946. Denominatior 
$1,000. These bonds are due or 
April 1, from 1947 to 1966. ' 


St. Charles County Consolidated } 
Sch. Dist. No. 2 (P. O. } 

St. Charles); Mo. 4 

Bonds Sold —The 1°4% anc 
2%4% construction bonds amount 
ing to $66,000 were sold recently 
‘to the Municipal Bond Corp., of 
Alton, at a price of par. Date 

March 1, 1946. Legality approvec) 
by Charles & Trauernicht, of St 

Louis. : 


NEBRASKS 


Culbertson School District, Neb. i 
Bonds Defeated — An issue 0 





construction bonds amounting t 


- $20,000 was defeated at the elec} 


tion held on April 16. 





300,000 fire and jail department 


which of the bids submitted is the | 
highest upon the basis of the total 
interest cost over the life of the | 
issue, less the premium specified | 
in the bid. The Board of Super-— 
visors reserves the right to reject | 
any or all bids, and then to sell” 


& Trauernicht, of St. Louis. The’ 


Bond Attorney and the court cost) 
Delivery of the bonds will bey 
1946, in Jackson, 


Bond Details — The $350,000) 
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Custer County School District 

Wo. 15 (P. O. Merna), Nab. 

Bonds Defeated — An issue of 
‘construction bonds arrounting to 
$17,C00 was defeated at the elec- 
tion held on April 2. 


NEW HAMPSHIRE 


Keene, N. H. 

Note Offering—Harry A. Page, 
City - Treasurer, wil! receive 
sealed bids ‘until noon (DST) on 
April 29 for the purchase of tem- 

orary notes amounting to $200, 
000. Dated May 1, 1946. Denom- 
fnation $25,000. Due Dec. 10, 
1946, Issued in anticipation of 
taxes for the year 1946. Payable 
at the Merchants National Bank 
‘of Boston. No telephone bid wilt 
‘be accepted. The Merchants Na- 
Vional Bank of Boston will certify 
that the notes are issued under 
authority of an order of the City 
Council, the legality of which has 
been approved by Storey, Thorn- 
‘dike, Palmer & Dodge, of Boston. 
Delivery will be made at the 
above bank for Boston funds. 


NEW JERSEY 


Delaware River Joint Bridge Com- 
hiission (P.O. Camden), N. J. 
Plans Large Refunding Issue— 
The Commission is expected to 
take early action on a program 
¢alling for the refinancing of the 
$37,000,000 of currently outstand- 
ing Philadelphia-Camden bridge 
2.70% bonds, due in 1973, and 
‘subject to redemption as of Aug. 
1 next. Plans under considera- 
‘tion call for public award, on or 
about May 22, of $30,000,000 re- 
funding bonds, and-the use of cash 
‘resources to supply the balance of 
the necessary redemption funds. 
A fhumber of syndicates will un- 
doubtedly participate in bidding 


for the projected refunding issue. 


. Menmouth County (P. O. Free- 
hold), W. J. : 

Bona Offering — Haydon 
Proctor, County Treasurer, will 
receive sealed bids until 11 am. 
won May 8 for the purchase of gen- 
‘feral improvement coupon or reg- 
istéred bonds amounti< to $492 - 
‘000, not exceeding 6% 
Dated May 15, 1946. Venomina- 
tioh $1,000. Due May 15, as fol- 
Tows: $35,000 in 1947, $40,000 in 
1948 ‘end 1949, $45,000 in 1950. to 
1952, $48,000 in 1953, and $50,000 
Wn 1954 to 1957. Bidders must 
state in their proposals the rate 
of interest (neming a singie rate) 


interest. 


| 





the bonds are to bear expressed’ 
in a multiple of % or one-tenth of: 


1%. 


_ Teaneck Township (P. O. Tea- 
neck), N. J. 
- Bond Offering—Henry E. Diehl, 
Township Crerk, will receive 
‘sealed bids until 8:30 p.m. (SDT) 
on May 7 for the purchase of the 
foliowing bonds amounting to 
$137,000, not exceeding 4% inter- 
est: 
$57,000 general improvement 
bonds. 
20,000 series S, paving assessment 
bonds. 
60,000 building improvement 
bonds. 


Dated May 1, 1946. Denomina- 
tion $1,000. Due May 1, as fol- 
Jows: $11,000 in 1947, $15,000 in 
4948 to 1955, and $6,000 in 1956. 
Rate of interest to be in multiples 
of % or one-twentieth of 1%, and 
imust be the same for all of the 
bonds. Principal and interest pay- 
able at the Bergen County Na- 
tional Bank, Hackensack. 


“ NEW YORK 


Lancaster, and Cheektowaga Com- 
manity School District No. 4 
(P. O. Lancaster), N. Y. 

- Bond Offering — Edward W. 
Werick, District Clerk, will re- 
ceive sealed bids until 3.30 p.m. 
on May 6 for the purchase of 
building coupon or _ registered 


bonds amounting to $150,000, not. 


exceeding 5% interest. Dated 
April 15, 1946. Denominations $1,- 
000 and $500. Due $7,500 April 
15; 1947 to 1966. Rate of interest 
to be in multiples of ™% or one- 


tenth of 1%, and must be the 


same for all of the bonds. Prin- 





cipal and interest payable at the) 
Manufacturers and Traders Trust 
Co., of Buffalo. The opinion of 
Vandewater, Sykes & Heckler of 
New York City, will be furnished 
to the purchaser without cost. 
Enclose a certified. check for $3,- 
000, payable to the District. 


Mamaroneck, N. Y. 
Note Sale — An issue of tax 
anticipation notes amounting to 
$50,000 and offered -for sale on 


‘April 22 — v. 163, p. 2207 — was 


awarded to the County Trust Co., 
of White Plains, at a rate of 
0.49%. Dated April 25, 1946. These 
notés are due on April 25, 1947. 


Niskayuna Commiutnity Sch. Dist. 
No. 2 (P.O. R. D. No. 7, Ball- 
town Road, Schenectady), 
New York 

Bond Offering — J. W. Owens, 

District Clerk, will receive sealed 
bids ‘until 11 a.m. on May 10 for 
the purchase of school site coupon 
or registered bonds amounting to 
$14,500, not exceeding 5% inter- 
est. Dated May 1, 1946. Denomina- 
tion $1,000, one for $500. Due May 
1, as follows: $1,000 in 1947 to 
1960, and $500 in 1961. Rate of 
interest to be in multiples of % 
or one-tenth of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the Schenectady Trust Co., Schen- 
ectady. Said bonds are issued 
pursuant to the Constitution and 
statutes of the State of New 
York, including among others, the 
Education Law and the Local Fi- 
nance Law for the purpose of pur- 
chasing a new school site, the pe- 
riod of probable usefulness of 
which is 30 years. 
The approving Opinion of Vande- 
water, Sykes & Heckler, of New 
York City, will be furnished to 
the purchaser without cost. En- 
close a certified check for $290, 
payable to the District. 


Thousand Islands Bridge Author- 
ity (P. O. Watertown), N. Y. 
Bond Refunding Authorized— 

Governor Dewey has signed a 

bill as Chapter 738, Laws of 1946, 

to amend the public authorities 


‘law, in relation to authorizing the 


refunding of certain outstanding 
bonds of the Authority. 


W oodstock, N.Y. 

Bond Saile— The highway 
equipment of 1946 bonds amount- 
ing to $14,500 and offered for sale 
on April 23 — vv. 163, p. 2207 — 
were awarded to the Marine 
Trust Co., of Buffalo, as 1s, at a 
price of 100.158, -a basis of about 
0.84%. Dated March 1, 1946. De- 
nomination $1,000, one for $500. 
These bonds are due on March 1, 
from 1947 to 1951. The next high- 
est bidder was Tilney & Co., for 
1.10s, at a price of 100.103. 


NORTH CAROLINA 


Moore County (P. O. 
Carthage), N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. on April 
30, at his office in Raleigh, for the 
purchase of school coupon bonds 
amounting to $29,000. Dated 
March 1, 1946. Denomination $1,- 
000. Due Mar. 1, as follows: $2,000 
in 1948 to 1952, $4,000 in 1953, and 
$5,000 in 1954 to 1956. General ob- 
ligations; unlimited tax; register- 
able as to principal only; delivery 
at place of purchaser’s choice. 
Principal and interest payable in 
New York City. Bidders are re- 
quésted to name the interest rate 
or rates in multiples of %4 of 1%. 
Each bid: may name: one rate for 
part of the bonds. (having the 


earliest maturities) and another 


rate for the balance, but no bid 
may name more than two rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. The bonds will be 
awarded to the bidder offering 
to purchase the bonds at the 
lowest interest cost to the Coun- 
ty, such ‘cost to be determined: by 
deducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of 
the borids until their « ive 


maturities. No bid of less than 


| furnished. Enclose 





par and accrued interest will be 
entertained. In the event that 
prior to the delivery of the bonds 
the income received by private 


holdérs from bonds of the ‘same. 


type and character shall be tax- 
able by the terms of any Fed- 
eral income tax law, the suc- 
cessful bidder may, at his elec- 
tion, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and, in such case, 
the deposit accompanying his bid 
will be returned. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, will be 
a certified 
check for $580, payable to the 
State Treasurer. 


Sanford, N. C. 

Bond Sale—An issue of water 
bonds amounting to $95,000 and 
offered for sale on April 23—v. 
163, p.2208—was awarded to a 
syndicate composed of Fox, Reusch 
& Co., of Cincinnati, Hamilton 
& Co., of Chester, and Brown- 
ing & Co., of Cincinnati, at a price 
of 100.06, a net interest cost of 
1.49%, as follows: for $10,000 ma- 
turing $2,000 April 1, 1949 to 1953 
as 5s, $25,000 maturing April 1, 
$2,000 in 1954 to 1958, $3,000 in 
1959 to 1963 as 2%s, and $60,000 
maturing April 1, $4,000 in 1964 
to 1968, and $5,000 in 1969 to 
1976 as 1%s. Interest A-O. Dated. 
These bonds are due on April 1, 
from 1949 to 1976. The next high- 
est bidder was the First Securities 
Corp., Durham, and J. Lee Peeler 
& Co., Inc., jointly, for $10,000 6s, 
$33,000 134s, and $52,000 1'%s, at 
a price of par. 


Winston-Salem, N.C. 

Bond Sale—The following re- 
funding bonds amounting to 
$150,000 and offered for sale on 
April 23—v. 163, p. 2208—were 
awarded to Kirchofer & Arnold, 
of Raleigh, as 1%s, at a price of 
100:20, a basis of about 1.24%: 


$26,000 general bonds. Due May 
1, from 1969 to 1973. 

114,000 school bonds. Due May 
1, from 1969 to 1973. 


Dated May 1, 1945. Denomina- 
tion $1,000. The next highest bid- 
der was Stranahan, Harris & Co., 
Inc., for $30,000 1%s, and $120,- 
000 1%s, at a price of 100.07. 
Other bidders were as follows: 


Bidder Price Bid 


R. S. Dickson & Co., 

First of Michigan Corp., 
and 

Mercantile-Commerce 
Bank & Trust Co., 
St. Louis. jointly 
For $70,000, l4es, and 
$80,000, 1%s 

Halsey, Stuart & Co., 
For $150,000, 1's 


NORTH DAKOTA 


Wahpeton, N. D. 

Bond Offering—H. T. Hintgen, 
City Auditor, will receive sealed 
and oral bids until 8 p.m. on May 
16 for the purchase of airport 
bonds amounting to $25,000, not 
exceeding 3% interest. Dated 
June 1, 1946. Due $1,500 in 1947, 
$1,000 in 1948, $1,500 in 1949, $1,- 
006 in 1950, $1,500 in 1951, $1,000 
in 1952, $1,500 in 1953, $1,000 in 
1954, $1,500 in 1955, $1,000 in 
1956, $1,500 in 1957, $1,000 in 1958, 
$1,500 in 1959, $1,000 in 1960, $1,- 
500 in 1961, $1,000 in 1962, $1,- 
500 in 1963, $1,000 in 1964, $1,500 
in 1965, and $1,000 in 1966. Prin- 
cipal and interest payable at the 
City Treasurer’s office. No bids 
for less than par and accrued in- 
terest. Enclose a certified check 
for 2% of bid; payable to the 
City. 


Ashland City Sch. Dist., Ohio 

Bond Sale—The $125,000 un- 
limited tax library construction 
bonds offered for sale on April 
17—v. 163, p. 1778—were award- 
ed to Hayden, Miller & Co., of 
Cleveland, as ls, at a price of 
100.38, a basis of about 0.96%. 
Dated April 1, 1946. Denomina- 
tion $1,000. These bonds are due 
on Oct. 1, from 1947 to 1967. Un- 
——— bids were listed as fol- 
ows: 


niles 


Bidder Int. Rate Premium 
Etranahan-Harris & Co.__ 1% 
Halsey, Stuart ard 

Company 
First National Bank of 

Ashland, Ohio 
Braun, Bosworth & Co.__ 
Fox, Reusch & Company __ 
The Ohio Company. _--_- 
J. A. White & Company. 
Ryan, Sutherland and 

Company 
Richland Trust Company, 

Mansfield, Ohio 
Athland Bank & 
“Savings Company —____ 


1% % 
1% % 
1% % 
1% % 
~ L%a% 
1%% 
Attica Local Sch. Dist., Ohio 
Bond Sale—The building bonds 
amounting to $100,000 and offered 
for sale on April 20—v. 163, p. 
2064 — were awarded to Fox, 
Reusch & Co., of Cincinnati, as 


‘| 1%s, at a price of 101.876, a basis 


of about 1.091%. Dated May 1, 
1946. Denomination $1,000. These 
bonds are due on Oct. 1, from 
1947 to 1970. The next highest 
bidder was Ryan, Sutherland & 
Co., for 1%s, at a price ‘of 101.567. 


Bexley City School District, Ohio 


Bond Offering—L. M. Krumm, 
District Clerk, will receive sealed 
bids until 4:30 p.m. (EST) on 
May 2 for the purchase of build- 
ing bonds amounting to $60,000. 
Dated June 1, 1946. Denomina- 
tion $1,000. These bonds are due 
$3,000 June and Dec. 1, 1947 to 
1956. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of %4 of 1%. Enclose a cer- 
tified check for $600, payable to 
the Board of Education. 


Cambridge, Ohio 

Bond Sale—The $10,000 airport 
runway bonds offered for sale on 
April 16—v. 163, p. 2064—were 
awarded to the Community In- 
dustrial Association of Cam- 
bridge, at par. Dated April 1, 
1946. Due $500 on April 1, 1947 
to 1966. 


Columbus, Ohio 

Bond Sale — The parks, play- 
grounds, recreational ‘buildings, 
facilities and equipment fund No. 
7 bonds offered for sale on April 
19—-v. 163, p. 1921—-were awarded 
to the Provident Savings Bank & 
Trust Co., of Cincinnati, as 1s, at 
a price of 100.96, a basis of about 
0.83%. Dated May 16, 1946. De- 
nomination $1,000. These bonds 
are due on Nov. 1, from 1947 to 
1956. The next highest bidder 
wes Halsey, Stuart & Co., for Is, 
at a price of 100.911. 


The following is a complete list 
of the bids received for the above 
bonds: 


Int. 
Rate 


Pre- 
Bidder mium 
Provident Savings Bank 

& Trust Co.__ : 3 % 
Halsey, Stuart & Co., Inc.__ 
J. A. White & Company_-_ 
Ryan, Sutherland & Co. 
The Ohio Company é 
Assel, Kreimer & Company 
Seasongood & Mayer 


$558.54 
528.38 
409.00 
383.00 
380.00 

47.14 

35:00 
Geshen Township Local Sch. Dist. 


(P. O. Damascus), Ohio 
Bond Offering—Myron A. West, 
District Clerk, will receive sealed 
bids until 8 p.m. on May 20 for 
the purchase of 2% _ building 
bonds amounting to $150,000. 
Dated June 1, 1946. Denomina- 
tion $1,000. Due Dec. 1, as fol- 
lows: $6,000 in 1947 to 1950, and 
$7,000 in 1951 to 1968. Bidders 
may bid fora different rate of in- 
terest in a multiple of 4% of 1%. 
Principal and interest payable at 
the First National Bank of Salem. 
These are the bonds authorized at 
the November election in 1944. 
Enclose a certified check for $1,- 

506, payable to the District” 


Hamilton, Ohio 


Bond Sale— The following 
bonds aggregating $158,000, of- 
fered for sale on April 22—v. 163, 
p. 1921—-were awarded to Halsey, 
Stuart & Co., as 1%s, at a price 
of 101.77, a basis of about 1.05%: 


$52,000 playground and recreation 
center improvement, Series 
A bonds. Due on Sept. 1 
from 1947 to 1966; optional on 
or after Sept. 1, 1957. 


106,000 sanitary sewer and dis- 
posal plant bonds, Series A. 
Due on Sept. 1 from 1947 to 





1971; optional on or after 
Sept. 1, 1957. 


185.00" 


ee 


Second best bid was an offeg> 
by Stranahan, Harris & Co., Inc., 
of 101.54 for 1%s. 


Lemon Township Local Sch. Dist. 
(P. O. Monroe), Ohio 

Bond Sale—The building bonds 
amounting to $318,000 and offered 
for sale on April 23—v. 163, p. 
1921— were awarded to Halsey, 
Stuart & Co., as 1%s, at a price 
of 101.066, a basis of about 1.156%. 
Dated April 1, 1946. Denomination 
$1,000. These bonds are due on 
June 1, from 1948 to 1970. The 
next highest bidder was Ryan, 
Sutherland & Co., for 1%4s, at a 
price of 100.56. 


Lynchburg School District, Ohio 

Bond Election—An issue of re- 
medeling and repair bonds 
amounting to $107,500 will be sub- 
mitted to the voters at the elec- 
tion to be held on May 7. 


Madison Twp. Local Sch. Dist. 
(P. O. Middletown), Ohio 
Bond Sale—The $112,000 cou- 
pon semi-annual building bonds 
offered for sale on April 20—v. 
163, pv. 2065—were awarded ‘to 
Ryan, Sutherland & Co., of To- 
ledo, as 1%s, at a price of 101.13, 
a basis of about 1.15%. Dated 
April 1, 1946. Due on Dec. 1 in 
1947 to 1968. Runner fin the 
bidding was Stranahan, Harris & 
Co., Inc., offering 101.128 for 1%s. 


Mansfield City Sch. Dist., Ohio 

Bond Offering—John H. Elsa- 
man, District Clerk, will receive 
sealed bids until noon on May 9 
for the purchase of 2% building 
unlimited tax bonds amounting to 
$100;000. Dated June 1, 1946: Due 
$5,000 Oct. 1, 1947 to 1966. Bid- 
ders may bid for a different rate 
of interest in a multiple of ™% of 
1%. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished. En- 
‘close a certified check for $1,- 
000, payable to the Board of Edu- 
cation. 





Mogadore, Ohio 
Bond Election—An issue of fire 
truck and equipment bonds 
amounting to $10,000 will be sub- 
mitted to the voters at the primary 
election to be held on May 7. 


Napoleon, Ohio 

Bond Offering— Village Clerk, 
will receive sealed bids until noon 
on May 11 for the purchase of 
2% hospital bonds amounting to 
$250,000. Dated April 1, 1946. ~ 
nomination $1,000. Due $5,000 
Avril and Oct. 1, 1947 to 1949 and 
$5,000 April and $6,000 Oct. 1, 1950 
to 1969. Subject to call at par on 
any interest pavment date on or 
after Oct. 1, 1957. Bidders may bid 
for a different rate of interest in a 
multiple of %4 of 1%. Proceedings 
have been taken under the super- 
vision of Squire, Sanders & 
Dempsey, of Cleveland, whose 
opinion may be obtained by the 
purchaser at his expense. Enclose 
a certified check for $2,500, pay- 
able to the Village. 


Ohio (State of ) 

Bond Prices Decline— J. A. 
White & Co., of Cincinnati, re- 
ported on April 24 as follows: 
Persistent weakness in the Trea- 
sury bond market finally caused 
bids to be reduced in the Ohie 
municipal market this week. Our 
inaices of the market for Ohic 
bonds is based upon the bid side 
of the market and all such indices 
are lower today. The index for 
the 20 Ohio bonds stands. today at 
a yield of 1.16%, compared with 
1.12% a week ago, and the indices 
for 10 high grade bonds and for 
10 lower grade bonds’stand today 
at 1.02% and 1.30%, respectively, 
compered with 98% and 1.25% a 
week ago. 


South Euclid, Ohio 

Tenders Wanted-—-Lester L. 
Askue, City Auditor, will re- 
ceive sealed tenders until noon on 
May 9 for the purchase of refund- 
ing bonds dated July 1, 1938. 
These bonds will mature July 1, 
1968. The amount on hand avail- 
able for the purchase is approxi- 





mstely $40,000. 
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OKLAHOMA 


Altus, Okla. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of the fol- 
lowing bonds aggregating $930,- 
900: $163,000 sewage system and 
disposal improvements; $609,000 
power plant construction and 
equipment; $121,000 water system 
anc improvements, and $37,000 
municipal warehouse bonds. 


Durant, Okla. 

Bond Offering—Jessie Dunean, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on April 30 
for the purchase of the following 
bonds amounting to $638,000: 


$275,000 sanitary sewer bonds. Due 
$17,000 in 1949 to 1963, and 
$20,000 in 1964. 

330,000 Water Works bonds. Due 
$20,000 in 1949 to 1963, and 
$30,000 in 1964. 

15,500 Fire Apparatus bonds. Due 
$1,000 in 1949 to 1962, and 
$1,500 in 1963. 

7,500 Traffic Signai System 
bonds. Due $1,000 in 1949 to 
1954, and $1,500 in 1955. 

10,000 City Hall bonds. 
$1,000 in 1949 to 1958. 


The bonds will be awarded to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. Enclose a 
certified check for 2% of the 
amount bid. 


Erick Sch. Dist., Okla. 

Bond Sale—The transportation 
equipment bonds amounting to 
$10,000 and offered for sale re- 
cently, were awarded to the J. E. 
Piersol Bond Co., of Oklahoma 
City. The next highest bidder was 
the First National Bank, Erick. 


Hollis, Okla. 

Bonds Sold—Zana McFall, City 
Clerk, has announced that the fol- 
lowing bonds amounting to $40,- 
000 were sold recently: 
$7,000 sewer system and disposal 

plant bonds. 
33,000 park improvement bonds. 


Kremlin Sch. Dist. (P. O. 
Kremlin), Okla. 

Bonds Sold—It is stated by the 
Clerk of the Board of Education 
that $9,000 transportation bonds 
were awarded on April 20 to the 
Bank of Drummond, Okla., at a 
net interest cost of about 1.08%. 


Shawnee, Okla. 

Bond Offering— J. C. Coleman, 
City Clerk, will receive sealed 
bids until April 30 for the pur- 
chase of the following bonds 
amounting to $590,000, authorized 
at the election held on April 2: 
$80,000 water works bonds. 

100,000 incinerator bonds. 

100,000 sewer bonds. 

75,000 airport bonds. 
185,000 sewage disposal bonds. 
50,000 Shawnee Creek bonds. 


Due 





All these bonds are due seri- 
ally in 1949 to 1970. 


Wagoner, Okla. 

Bond Sale — The sewage dis- 
posal plant bonds amounting to 
$110,000 and offered for sale on 
April 22—v. 163, p. 2209—were 
awarded to a syndicate composed 
of the First National Bank & 
Trust Co., of Oklahoma City, Evan 
L. Davis, of Tulsa, and C. Edgar 
Honnold, of Oklahoma City, as 
2s. These bonds were approved by 
the voters at the election held on 
April 2. The next highest bidder 
was J. E. Piersol Bond Co., for 
2.10s. 

OREGON 
Hillsboro, Ore. 

Bond Sale — The water system 
bonds amounting to $650,000 and 
offered for sale on April 18—v. 
163, p. 1921—-were awarded to the 
First National Bank, of Portland, 
at a net interest cost of 1.4638%. 
These bonds were authorized at 
the election held on Nov. 30, 1945. 


PENNSYLVANIA 
Bloomsburg, Pa. 

Bond Offering—Paul D. Jacobs, 
Town Secretary, will receive 
sealed. bids until 7:30 p.m. (DST) 
on May 6 for the purchase of 
funding coupon bonds amounting 
to $79,000, not exceeding 2% in- 
terest. 

Dated April 15, 1946. Denomina- 
tion $1,000. Due Oct. 15, as fol- 
lows: $2,000 in 1948, $5,000 in 1949 
to 1962, and $7,000 in 1963. Regis- 
terable as to principal only. Rate 
of interest to be in multiples of %& 
of 1%. Bids will be received for 
the entire issue at any one rate of 
interest but no bid combining two 
different rates of interest will be 
accepted. The bonds and the in- 
terest thereon will be payable 
without deduction for any tax or 
taxes, except succession. or in- 
heritance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which taxes 
the Town assumes and agrees to 
pay 

Hazleton City Authority (P. O. 
Hazleton), Pa. 

Bonds Sold — The following 
bonds (refunding), aggregating 
$2,044,000, were purchased recent- 
ly by a syndicate composed of 
E. H. Rollins & Sons, of Philadel- 
phia, Stranahan, Harris & Co., 
Inc., of Toledo, John Nuveen & 


Co., of Chicago, Otis & Co., of | 
Cleveland, C. C, Collings & Co., of | 
Bros. &'| 


Philadelphia, Stein 
Boyce of Baltimore, Eastman, Dil- 
lon & Co., of New York, Singer, 
Deane & Scribner, Moore, Leonard 


& Lynch, Glover & MacGregor, all | 
of Pittsburgh, Dolphin & Co., of | 


Philadelphia, Fauset, Steele & 
Co., of Pittsburgh, and Stroud & 
Co., of Philadelphia: 


$1,000,000 2% water revenue 
bonds. Due March 1, as fol- 
lows: $59,000 in 1959, $60,000 
in 1960, $61,000 in 1961, $64,- 
000 in 1962, $65,000 in 1963, 
$67,000 in 1964, $69,0G0 in 
1965, $71,000 in 1966, $47,000 
in 1967, $49,000 in 1968, $51,- 
000 in 1969, $53,000 in 1970, 
$55,Q00 in 1971, $57,000 in 
1972, $85,000 in 1973, and 
$87,000 in 1974. 


1,044,000 2%% water revenue 
bonds. Due March 1, as fol- 
lows: $90,000 in 1975, $92,000 
in 1976, $95,000 in 1977, $96,- 
000 in 1978, $129,000 in 1979, 
$131,000 in 1980, $134,000 in 
1981, $137,000 in 1982, and 
$140,000 in 1983. 


Monessen, Pa. 

Bond Sale—The general obliga- 
tion bonds amounting to $110,000 
and offered for sale on April 24— 
v. 163, p. 2068—-were awarded to 
the Mellon National Bank of Pitts- 
burgh, as ls, at a price of 101.127, 
a basis of about 0.833%. Dated 
May 1, 1946. Denomination $1,000. 
These bonds are due $10,000 May 
1, 1948 to 1958. The next highest 
bidder was Fauset, Steele & Co., 
for ls, at a price of 100.92. 


New Castle, Pa. 

Bond Sale—The $500,000 coupon 
semi-annual general improvement 
bonds offered for sale on April 
22—-v. 163, p. 1922—-were awarded 
to the First National Bank of 
Lawrence County, of New Castle, 
as ls, at a price of 100.635, a basis 
of about 0.95%. Dated May 1, 
1946. Due on May 1 in 1947 to 
1976, inclusive. Second best offer 
was by a group headed by Harri- 
man Ripley & Co., Inc., a bid of 
100.608 for 14.% bonds. 


Ridley Township Schooi District 
(P. O. Woodlyn), Pa. 


Bond Sale — The funding and 
improvement bonds amounting to 
$75,000 and offered for sale on 
April 22—v. 163, p. 2210—were 
awarded to Schmidt, Poole & Co., 
of Philadelphia, as 1%s, at a price 
of 100.347, a basis of about 
1.216%. Dated May 1, 1946. De- 
nomination $1,000. These bonds 
are due on May 1, from 1947 to 
1971. The next highest bidder 
was Stroud & Co., for 1%s, ata 
price of 100.259. 


Scranton, Pa. 

Bond Offering—Foster W. Nau- 
man, City Comptroller, will re- 
ceive sealed bids until 11 a.m. 
(EST) on May 8 for the purchase 
of 1, 1%, 1%, 13%, 2, 2%, 2%, 2% 
|or 3%, funding and municipal im- 
| provement of 1946 coupon bonds 
| amounting to $220,000. 

Scranton School District, Pa. 

Note Sale—The temporary gen- 
‘eral obligations amounting to 
| $775,000 and offered for sale on 
‘April 22—v. 163, p. 2066—were 





American Acoustics, Inc. 


59,800 Shares 6% Cumulative Convertible Preferred Stock 


59,800 Shares Common Stock 


(Unit—1 Share Preferred—1 Share Common) 





Price $5 Per Unit 





L. D. Sherman & Co. 


April 26, 1946 


30 Pine Street 
New York 5, N. Y. 





awarded to Blair & Co., Inc., at a 
rate of 0.625%, plus a premium of 
$52. Dated May 1, 1946. Denoms. 
$100,000 and $75,000. These notes 
are due on Nov. 1, 1946. The next 
highest bidder was the Third Na- 
tional Bank & Trust Co., Scran- 
ton, at 0.625%. 


Swissvale, Pa. 

Bond Offering — Charles E. 
Price, Jr., Borough Secretary, will 
receive sealed bids until 6:45 p.m. 
(EST) on May 1 for the purchase 
of funding and improvement cou 
pon bonds amounting to $125,000. 

Dated May 1, 1946. Denomina- 
tion $1,000. Due May 1, as follows: 
$12,000 in 1948 to 1952, and $13,000 
in 1953 to 1957. Bidders to name 
the rate of interest in a multiple 
of % of 1%, and must be the same 
for all of the bonds. Registerable 
as to principal only. Principal and 
interest payable at the First Na- 
tional Bank, Swissvale. The 
Borough will furnish to the pur- 
chaser the favorable legal opinion 
of Burgwin & Churchill, of Pitts- 
burgh. Their opinion will state, 
inter alia, that the bonds are valid 
and binding general obligations of 
the Borough, payable as to both 
principal and interest from ad 
valorem taxes levied upon all the 
taxable property therein within 
the tax limits prescribed by law. 
The sale of these bonds is subject 
to the approval of the proceedings 
by the Department of Internal 
Affairs. Enclose a certified check 
for $2,500, papable to the Borough. 


TENNESSEE 


Nashville, Tenn. 

Bid Rejected—tThe city rejected 
the sole bid submitted for the $4,- 
780,000 series AA electric power 
refunding revenue bonds offered 
April 25—v. 163, p. 2066. The of- 
fer,a price of 100.0548 for $2,790,- 
000 1%s and $2,000,000 1.10s, or a 
net cost of 1.174%, was made by a 
syndicate headed by Halsey, Stu- 
art & Co., and including the fol- 
lowing other members: Goldman, 
Sachs & Co., of New York, First 
Beston Corp., Dick & Merle- 
Smith, Kidder, Peabody & Co., 
both of New York, Braun, Bos- 
worth & Co., Inc., Otis & Co., of 
Cleveland, Francis I. duPont & 
Co., Geo. B. Gibbons & Co., Inc., 
both of New York, R. S. Dickson 
& Co., of Charlotte, First of 
Michigan Corp., of New York, 
Kebbon, McCormick & Co., of 
Chicago, Stern Bros. & Co., of 
Kansas City, A Webster Dough- 
erty & Co. of Philadelphia, 
Sterne, Agee & Leach, of Bir- 
mingham, J. C. Bradford & Co., of 
Memphis, Davidson & Co., of 
Knoxville, Walter, Woody & 
Heimerdinger, of Cincinnati, and 
Crouse, Bennett, Smith & Co., of 
Detroit. 


TEXAS 


San Angelo Independent School 
District, Texas 

Bonds Purchased—An issue of 
school construction bonds 
amounting to $1,250,000 was pur- 
chased recently by the Columbian 
Securities Corp., of Texas, of San 
Antonio, and Associates, as fol- 
lows: 


$134,00 maturing May 15, $8,000 
in 1947, $9,000 in 1948 and 1949, 
$11,000 in 1950, $13,000 in 1951 
and 1952, $12,000 in 1953, $14,000 
in 1954, $22,000 in 1955, $23,000 in 
1956, as 144s, $664,000 maturing 
May 15, $22,000 in 1957, $24,000 in 
$27,000 in 1959, $28,000 in 
$29,000 in 1961, $30,000 in 
$32,000 in 1963, in 
$38,000 in 


$63,000 in 
$79,000 in 


Ml | 1970; $84,000 in 1971, as 134s, and 


$452,000 .maturing May 15, $86,- 
000 in 1972, $88,000 in 1973, $90,- 
000 in 1974, $91,000 in 1975, $93,- 
000 in 1976, and $4,000 in 1977, as 
2s. Interest M-N. 


WASHINGTON 


King County Sch. Dist. No. 1 
(P. O. Seattle), Wash. 
Bond Offering—Carroll Carter, 
County Treasurer, will receive 


sealed bids until 11 a.m. on May 





17 for the purchase of building 
bonds amounting to $10,000,000, 
not exceeding 6% interest. Dated 
May 15, 1946. Denomination 
$1,000. Due May 15, as folows: 
$469,000 in 1948, $475,000 in 1949, 
$481,000 in 1950, $487,000 in 1951, 
$493,000 in 1952, $500,000 in 1953, 
$506,000 in 1954, $512,000 in 1955, 
$519,000 in 1956, $525,000 in 1957, 
$532,000 in 1958, $538,00 in 1959, 
$545,000 in 1960, $552,000 in 1961, 
$559,000 in 1962, $566,000 in 1963, 
$573,000 in 1964, $580,000 in 1965, 
and $588,000 in 1966. Bidders may 
bid on said bonds to be issued 
with the following provision 
therein for redemption prior to 
maturity at the option of the Dis 
trict: “Said School District re- 
serves the right to redeem any or 
all of the unmatured and out< 
standing bonds of this issue at 
par on any interest payment date 
in inverse numerical order on and 
after five years from the date of 
issue, by giving 30 days’ notice of 
such intended redemption by pub< 
lication in the official King 
County newspaper, and interest on 
any bonds so called for redemp< 
tion shall cease on said call date.” 
Or bidders may bid on said bonds 
to be issued without any provis- 
ions therein for redemption prior 
to maturity, or bidders may make 
alternative bids for said bonds, 
with and without said redemption 
provision. Bidders are required to 
submit bids specifying either (a) 
the lowest rate of interest and 
premium, if any, above par, at 
which said bidder will purchase 
said bonds; or (b) the lowest rate 
of interest at which the bidder 
will purchase said bonds at par, 
These are the bonds authorized at 
the election held on March 12, 
Principal and interest payable at 
the County Treasurer’s office or 
at the fiscal agency of the State 
in New York City. Enclose a cer<- 
tified check for 5% of the amount 


bid. 
WEST VIRGINIA 


West Virginia (P. O. Charleston, 
West Virginia 


Bond Sale — The following | 


bridge revenue refunding bonds 
amounting to $870,000 and offered 
for sale recently, were awarded to 
Stranahan, Harris & Co., Ine,, of 
Toledo, and Walter, Woody & 
es of Cincinatti, joint- 
y: 
$570,600 Steubenville bridge — 
project No. 6 bonds, as 14s, 
at a price of 100.15, a basis of 


1.47%. Due June 1, $100,000. | 


in 1952, $170,000 in 1953, and 
$100,000 in 1954 to 1956. Call- 
able on any interest date on 


and after June 1, 1953 at a | 


premium of 2%. 
000s silver 


at a price of 100.03, a net in- 


terest cost of 1.344%, as fol- | 
lows: For $186,000 maturing 


June 1, $32,000 in 1947, $30,- 


000 in 1948, $29,000 in 1949, | 


$36,000 in 1950, $33,000 in 
1951, $26,000 in 1952, as 1s, 


and $114,000 maturing June | 
1, $24,000 in 1953, $46,000 in | 


1954, and $44,000 in 1955, as 
1s. 


after June 1, 1952, at 102. 


Principal and interest payable | 
at the office of the State Treas- | 
urer or at the National City Bank, | 


New York City. The bonds can- 


not be sold for less than par and 


accrued interest to the date of de- 


livery. Delivery will be made in | 
The purchaser will ? 
be furnished with the: approving | 
opinion of Chapman & Cutler, of | 


Charleston. 


Chicago, but will be required to 


pay the fee for appro . said 
bonds. Enclose a perth #3 PRs 


for 2% of the bonds bid for, pay! 


able to the State. 
The next highest bidder was: 
John Nuveen & Co., 
R. W. Pressprich & Co., 
Milwaukee Co., 
Ryan, Sutherland & Co., 
Young, Moore & Co., and 
A. E. Masten & Co., 
jointly, 
For $570,000, 154s 
For $300,000, 154s 


bridge—P oint | 
Pleasant project No. 5 bonds, | 


Interest J-D. Callable 
on any interest date on and} 


K; 





